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This document was pre-
pared by and Return to:
Claire M. Wilson, Attomey
At Law, P.O. Box 344,
Channahon, IL 60410

MORTGAGE

1 DATE AND PARTIES: The date of this Mortgage is April 16, 2010 and the parties and
their addressés are as follows:

MORTGAGOR/QORROWER: Anthony Tracey and Allison ng—acey currently of 5617 W.
Lawrence #2, Chicago, IL 60630 S

L ENDER/MORTGAGEE: Frank J. Garrone, Jr. and Lorraine A. Garrone, currently of 719
West Shore Dr., Shorewood; IL 60431

2. CONVEYANCE: For good and valuable consideration, the receipt and sufficiency of
which is acknowledged, and to secura #hs Secured Debt (defined below) and Mortgagor's
performance under this Security Instrument, Mortgagor grants, bargains, sells, conveys,
mortgages and warrants to Lender the following described property:

SEE LEGAL DESCRIPTION AND COMMOILADDRESS ON ATTACHED EXHIBIT A

located in Cook County, IL, together with all rights, @asements, appurtenances, royalties,
mineral rights, oil and gas rights, all water and riparian rights, ditches, and water stock and
all existing and future improvements, structures, fixtures, ardreplacements that may now,
or at any time in the future, be part of the real estate described above (all referred to as
“Property”).

3 SECURED DEBT AND FUTURE ADVANCES. The term “Securea Deb?’ is defined as
follows:

A. Debt incurred under the terms of a Promissory Note dated the 16th day of April,
2010 between Anthony Tracey and Allison Tracey, as borrowers and Frank J. Garrone, Jr.
and Lorraine A. Garrone, gs lender in the amount of THREE HUNDRED SEVENTY
THOUSAND {$370,000.00) Dollars. The initial Interest rate to be charged on unpaid
principal is 1.0 % per year, with interest amortized over thirty (30) years, with an agjustment
to 4.0% upon sale of mortgagors' real estate located at 5617 W. Lawrence #27Chicago,
IL 60603. The maturity cate will be thirty (30) years from the date of this Mortgage and in
no event later than April 15, 2040. If this obligation is paid before the date of maturity,
there will be no pre-payment penalty or fee. If paid before maturity, mortgagors will not be
entitled to a refund of any interest previously paid under the note.
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B. All obligations Mortgagor owes to lender, which may later arise, to the extent not
prohibited by law.

C. All additional sums advanced and expenses incurred by lender for insuring,
preserving or otherwise protecting the property and its value and any other sums advanced
and expenses incurred by lender under the terms of this Security Instrument.

4. PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid
when due and in accordance with the terms of the Note and this Security Instrument.

5. OTHER. SECURITY INTERESTS. Mortgagor shall not without the prior approval of
lender, alicw any other liens, judgments, or encumbrances of any type to attach to the
property whniie, there are outstanding sums due on the note that is secured by this
mortgage. Furiner, Maortgager agrees:

A. To make allpayments when due and to perform or comply with all covenants.

B. To Promptly-Geliver to lender any notices that Mortgagor receives from the holder.

C. Not to allow any modiification or extension of, nor to request advances under any
note or agreement secured by iz lien document without lender’s written consent.

6. CLAIMS AGAINST TITLE. Mortgegor will pay all real estate taxes, assessments, liens,
encumbrances, lease payments, grouid rents, utilities, and other charges relating to the
property when due. Lender may require Mortgagor to provide to Lender copies of all
notices that such amounts are due and ths receipts evidencing Mortgagor's payment.
Mortgagor will defend title to the Property agaiast any claims that would impair the lien of
the Security Instrument. Mortgagor agrees to assign:to Lender, as requested by Lender,
and rights, claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE. Lender may at-ts“ontion, declare the entire
balance of the Secured Debt to be immediately due and payabl 2 ubon the creation of, or
contract for the creation of, any lien, encumbrance, transfer, or saie of the Property. This
right is subject to the restrictions imposed by Federal law {12 CFR 591). as applicable.
This covenant shall run with the Property and shall remain in effect until t“ie Secured Debt
is paid in fuil and this Security Instrument is released.

8. PROPERTY CONDITION, ALTERATIONS, AND INSPECTION. Mortgagor will keep the
Property in good condition and make all repairs that are reasonable necessary. Mortgagor
shall not commit or allow any waste, impairment, or deterioration of the Property.
Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees
that the nature of the occupancy and use will not substantially change without Lender's
prior written consent. Mortgagor will not permit any change in any license, restrictive
covenant or easement without Lender’s prior written consent. Mortgagor will notify LLender
of all demands, proceedings, claims and actions against Mortgagor, and of any loss or
damage to the Property.



1020222036 Page: 4 of 7

UNOFFICIAL COPY

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable
time for the purpose of inspecting the Property. Lender shall give Mortgagor notice at the
time of or before an inspection specifying a reasonable purpose for the inspection. Any
inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way
rely on Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the
covenants contained in this Security Instrument, Lender may, without notice, perform or
cause them to be performed. If the duty involves the payment of money to pay taxes,
insurance ~discharge liens, or other obligations, the lender may add any such sums
expended to the balanca due under the note. In such event, the parties wilt re-calculate
the balance cue under the note to achieve payment within the original term of the note.

10. ASSIGNMENTOF LEASES AND RENTS. Mortgagor irrevocably grants, bargains,
sells, conveys and warrents to Lender as additional security all the right, title, and interest
in and to any and all existing or future leases, subleases, and any other written or verbal
agreements for the use ari"occupancy of any portion of the Property, including any
extensions, renewals, modifications or substitutions of such agreements (all referred to
as “Leases’) and rents, issues arnd profits (all referred to as “rents”). Mortgagor will
promptly provide Lender with true and correct copies of all existing and future Leases.
Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in
default under the terms of this Security Irstrument.

Mortgagor agrees that this assignment is immediately effective after default between the
parties to this Security Instrument and effective as o third parties on the recording of the
Security Instrument, and this assignment will remzain effective during any period of
redemption by the Mortgagor until the Secured Debt is sat'sfied. Mortgagor agrees that
Lender may take actual possession of the Property without the necessity of commencing
legal action and that actual possession is deemed to occur whan Lender, or its agent,
notifies Mortgagor of default and demands that any tenant pay all future Rents directly to
Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any
payment of Rents in Mortgagor's possession and will receive any Renis ir trust for Lender
and will not commingle the Rents with any other funds. Any amounts-ctiiected will be
applied as provided in this Security Instrument. Mortgagor warrants that no-dsfault exists
under the Leases or any applicable landlord/tenant law. Mortgagor also agrees ic maintain
and require any tenant to comply with the terms of the Leases and appticable law.

11. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails
to make payment when due. Mortgagor will be in default if a breach occurs under the
terms of this Security Instrument or any other document executed for the purpose of
creating, securing or guarantying the Secured Debt. A good faith belief by Lender that
Lender at any time is insecure with respect to any person or entity obligated on the
Secured Debt or that the prospect of any payment or the value of the Property is impaired
shall also constitute an event of default.
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State of lllinois )
) S8
County of Cook )

|, the undersigned, a Notary Public in and for the said County, in the State aforesaid,
DO HEREBY CERTIFY that Anthony Tracey and Allison Tracey are personally known to
me 1o be the same persons whose names are subscribed to the foregoing instrument, and
they appeared before me this day in person, and acknowledged that they signed, sealed
and delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth, including the release and waiver of the right of homestead.

Giveiunder my hand and official seal, this 16th day of April, 2010.

Commission expices:. ‘= | |- | 3

- X, r y ™~ . i
@EMWJ‘{ ~ QMww P youay pumc%m%E l
Notary Public £

LEGAL DESCRIPTION

The south 10 feet of lot 33 and the north 30 feet of lot 36 in Eckhoff's Garden Home
Subdivision, a subdivision of the east 5.30 Chains of the southwest 1/4 of section 1,
township 40 north, range 12 east of the third principal meridian, tying north of the center
of Higgins Road in Cogk County, [llinois.

/

PIN: 12-01-314-031 v /

Common Address: 5832 N. Oriole Ave., Chicago, IL 60631 \/

Future Taxes to:

Anthony & Allison Tracey
5832 N. Oriole Ave.
Chicago, IL 60631
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12. REMEDIES ON DEFAULT. In some instances, Federal and State law will require
Lender to provide Mortgagor with notice of the right to cure or other notices and may
establish time schedules for foreclosure actions. Subject to these limitations, if any,
Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. Upon default, Lender shall have the
right, without declaring the whole indebtedness due and payable, to foreclose against all
or part of the Property. This Mortgage shall continue as a lien on any part of the Property
not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges accrued interest
and principal shall become immediately due and payable, after giving notice if required by
law, upoi tie occurrence of a default or anytime thereafter. In addition, Lender shall be
entitled to all in2 remedies provided by law, the terms of the Secured Debt, this Security
Instrument anc a1y related documents. All remedies are distinct, cumulative, and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or
not expressly set forin: The acceptance by Lender of any sum by payment or partial
payment on the securcua deht after the balance is due or is accelerated or after foreclosure
proceedings are filed shalinoi‘constitute a waiver of Lender's right to require complete cure
of any existing default.

13. EXPENSES; ADVANCES ON /COVENANTS; ATTORNEY'S FEES; COLLECTION
COSTS. Except when prohibited by law, Mortgagor agrees to pay all of Lender's expenses
if Mortgagor breaches any covenant in this’ Security Instrument. Mortgagor will also pay on
demand any amount incurred by Lender for inisuring, inspecting, preserving, or otherwise
protecting the property and Lenders’ security iiterest. These expenses will bear interest
from the date of the payment until paid in full ‘g% the highest interest rate in effect as
provided in the terms of the Secured Debt. Mour'gagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing, or protecting Lender’s rights and
remedies under this Security Instrument. This amount mav-include, but is not limited to,
attorney’s fees, court costs, and other legal expenses. This Security Instrument shail
remain in effect until released. Lender agrees to pay any ricordation costs of such
release.

14. ENVIRONMENTAL LAWS; HAZARDQUS SUBSTANCES: Mortgagor represents,
warrants, and agrees that except for normal use and maintenance of the property, no
hazardous substances will be located, stored or released on the property, as dafined by
Federal and/or State law. In the event Mortgagor becomes aware of any such release or
threatened release of a hazardous substance violating environmental laws, Mortgagor shall
immediately notify Lender, and Mortgagor shall take all remedial or preventative action
necessary to abate, remaove, or prevent such hazardous release on the property.

15. CONDEMNATION: Mortgagor will give Lender prompt notice of any pending or
threatened action for condemnation, eminent domain or other private or public taking.
Mortgagor shall assign any awards received by such action to be applied to the greatest
extent possible toward all or part of the outstanding balance of the secured debt.

4
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16. INSURANCE: Mortgagor shall keep the property insured against any hazards
reasonably associated with the property or Mortgagor's activity thereon. The insurance
policy shall include the standard ‘mortgage clause’ naming Lender as additional insured
or as loss payee and shall be for the replacement value of the improvements on the land..

17. APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Instrument
is governed by the laws of the State of lllinois. If any section in this Security instrument
cannot be enforced, that section will be severed and will not affect the enforcement of the
remaining sections. Captions and headings are for convenience only and are not to be
used to interpret or define this Security Instrument.

18. NOTICEUnless otherwise required by law, any notice shall be given by delivering it
or by mailing it Evfirst class mail to the appropriate party at the address on page 1, or such
other address az+hat party may direct in writing.

19. WAIVERS: Except to the extent prohibited by law, Mortgagor waives all appraisement
and homestead exemptioritights relating to the property.

20. MAXIMUM OBLIGATION LIMiT: The total principal amount secured by this Security
Instrument at any one time shall not zxceed  $370,000.00 This limitation of amount does
not include interest, attorney’s fees, 24 other fees, additions, and charges validly made
pursuant to this Security Instrument. Algo, this limitation does not apply to advances made
under this Security Instrument to protect Lender's security and to perform any of the
covenants contained in this Security Instrument.

21. JOINT AND SEVERAL LIABILITY: if more than-one person is signing this obligation,
each agrees to be liable for the whole or any part-of the.indebtedness due from time to
time under the Promissory Note. In the event of the'death or disability of one of the
mortgagors or failure to pay by one mortgagor, the other incrigagor shall be responsible
for all remaining sums due.

22. SIGNATURES: By signing below, Mortgagors agree to the terms and covenants
contained in this Security Instrument and in any attachments.. !Aertgagors also
acknowledged receipt of a copy of this Security Instrument on the date stat2d on page 1.

IN WITNESS THERE OF, we have placed our hands and seals on this Mortgage
as our free and voluntary act, this 16th day of April, 2010.

Anthony “fracey/

. \ L 'L_:z.'ﬁ\ \’LW{\:\_'\ A
Allison Tracey N



