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WHEN RECORDED MAIL TO:
Village Bank & Trust
234 West Northwest Highway
Arlington Heights, IL 60004

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
K. Ganjani, Loan Admin

Village Bank & Trust TS 08 . O/qqz
234 West Northwest Highway SUCCESS TITLE SERVICES, iiw:
Arlington Heights, IL 60004 400 Skokie Blvd Ste. 30
Northbrook, iL 50052
Aol D
MOKTCAGE

MAXIMUM LIEN. At no time shall the principal ameui? of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigase, exceed $120,000.00.

THIS MORTGAGE dated December 24, 2008, is made and ezzcuted between Wendy R. Morgan-Adams
(referred to below as "Grantor”) and Village Bank & Trust, whose zddross is 234 Waest Northwest Highway,
Arlington Heights, IL 60004 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real proparty. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all edsernents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock i utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real preperiv, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") logated in Cook County,
State of lllinois:

UNIT NUMBERS 323 THROUGH 334, BOTH INCLUSIVE, IN THE RAND/OLIVE OFFICE AND FINANCIAL
CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE:

PARCEL 1: LOT 1 IN BLOCK 4 IN ARLINGTON COUNTRYSIDE UNIT 2, BEING A SUBDIVISION OF PART
OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN.

ALSO

PARCEL 2: THE NORTH 23C FEET OF THE EAST 433 FEET OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXPECTING THE WEST 101.50 FEET AND ALSO EXCEPTING THE NORTH 33 FEET THEREOF),
ALL IN COOK COUNTY, ILLINOIS,

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION FO CONDOMINIUM
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SECORDED SEPTEMBER 21, 1982 AS DOCUMENT NUMBER 26357751, TOGETHER WITH THEIR
HINDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
Tne Real Property or its address is commonly known as 1845 £, Rand Road, Suite 207, Arlington Heights, IL
50004, The Heal Property tax identification number is 33-21-302-028-1122
63-21-302-088-1422, 03-21-302-028-1123, 03-21-302-028-1124, 03-21-302-028-1125, 63-2+302-17128,
(3213020281127, 03-21.302-028-1128, 03-21-302-028-1129, 03-21-302-028-1130, 93-2+302=-1131.
O3 713020281132 03.21-302-028-1133. D3-21-302-028-1131

REVOLVING UINE OF CREDIT.  This Mortgage secures the indebtedness including, without limitation, a
ravoiving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Note/ bit alse any future amounts which Lender may advance t¢ Grantor under the Note within
iweniy {20} years from the date of this Mortgage to the same extent as if such future advance were made as
i the date of the ekesvtion of this Mortgage. The revolving line of credit obligates Lender to make advances
o Grantor 50 long as Grrator complies with all the terms of the Note and Related Documents.

4 mesigna T4 vender all of Grantor's right, dtie, and nterest in and to ail present and future
W Rants from the Property. 0 addition, Grantor grants to Lender a Uniform
ernis Tode sonunity interesi o the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE/ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NCTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE 1S INTEND=D T3 AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, 4iiCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PRCPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

CoPronerty and

RFORMANCE. FExcept as otherwise groviged in this Mortgage, Grantor shall pay to Lender
ad by this Mortgage as they become due and shall strictly perform ali of Grantor's obligaticns
LA,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor aGrees that Grantor's possession and use of
s Broperty shall bhe governed by the following provisions:

Bassassion and Use.  uUnii the occurrence af an BEvent of Default, Grantsy may {1 remain in possassion

and contal of tha Property: (2) use, operale or manage ihe Property; ahd {3) noilect the Rents from the
Broperty

Duiy to Maintain, Granior shall maintain the Properly in tenantable sondition _snd promptly perform ali
repans, (eplacements, and maintenance necessary to preserve its value

Gomphiance With Envirenmental Laws. Grantor represents and warranls o Lender that= {1} During ihe
wi 4% Granior s ewnership of the Property, there has beerr no use, generation, manswuiacture, storage.
ni. disposa, release or threatened release of any Hazardous Substance by any person on, under,
o i e Broperty. 12) Grantor has no knowledge of, or reasen to believe that there has been.
disciosad 1o and acknowiedged by Lender i writing, (a) any breach or violation of
swe. b any use, generation, manufacture, storage, treatment, disposal, release or
of any Hazardous Substance on, under, about or from the Properiy by any prior owners
s Praperty or {c) any actual or threatened litigation or claims of any iand by any petson
mutrers: and {31 Except as previously disclosed 1o snd acknowledged by Lender i
‘. 73] s Grantor nor any tenant, contractor. agent o other authorized user of the Property shal
use, generale, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, abous
ar fram the Property. ang bl any such activity shali be conducted in compliance with all applicable
federsl state ard local laws, regulations and ordinancss, including without limitation all Environmental

wps Greantor sihorizes Lender and its agents to enter upon the Property to make such inspections and
tests ar Grantor & oxpense, as Lender may deem appropriate (o determine compliance of the Property with
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this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2} agrees to indemnify, defend, and held harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interast in the Property, whether ¢r not the same was or should have been known to Grantor.
The provisions af this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payiient of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be 2irected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise,

Nuisance, Waste. Grantur-shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste/on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing,“arantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil énd cas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor sizll<inot demolish or remove any Improvements from the Real Property
without Lender's prior written consent. “As 2 condition to the removal of any Improvements, Lender may
require Grantor to make arrangements sdt'sfactory to Lender to replace such Improvements with

Improvements of at least equal value,

Lender's Right to Enter. Lender and Lender's agenis and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interesis and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of tris Nortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmenialauthorities applicable to the use or
occupancy of the Property, including without limitation, the Ameiicaps With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation ahd, withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Proparty-are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonadly satisfactory to Lender, to
pretect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon or leave unattended the Propertyv. ~Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chardcter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE CN SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written censent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
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sssessments, water charges and sewer service charges levied against or on account of the
‘-'='—1!f pay when due ali claims tor work done on o Tor sarvices rendered or materiat furnished
Srantor shall maintain the Property free of anv lieng having priority over or equal to the
der ander this Mortgage, except for those lens specifically agreed to in writing by Lender,
ot raxes and assessments noi due as furiber specified i the Right to Contes:

[ys

ANl axcEnt Gov tha

DAy agr anh

A.ght v Dontest.  Grantor may withhold payment of any tax, assessmant, or claim i connection with 2
1 inith dispute over the obligation to pay, so long as Lender's intarest in the Property is not jeopardized.

; filed as @ result of nonpayment, Grarior shall within fifteen {15} days after the lisn

1o fed, within fifteen (15} days atter Grantor has notice of the filing, secure the discharge
! requested by Lender, deposit with Lender cash or a sufficient cerporate surety bond or
o egnedactory Lo Lender in an amount sulficient to discharge the lien plus any costs and
lses W Gther charges that could accrue as a result of a foreclosure or sale under the lien. i
nail defend itself and Lender and shaill satisfy any adverse judgment before

wonmes ! against e’ Paoperty.  Grantor shall name Lender as an additional obligee under any surety
i i the ocortestoroceedings.

S e b e '
(WATHIEE, wranas

.

.,\;adem,a of Payment. Srantor chall upon demand furmish to Lender satisiactory evidence of payment ¢
ssmenis and sHall authorize the appropriate governmental official to deliver to Lender ¢
statemerntt of thetaxes and assessments agains{ the Property,

=

Motice of Construction.  Jrantor shal actity Lender st least fifteenn {15) days before any work s
carmmenced, any services are furnished, o 4ny materals are supplied tw the Property, it any mechanic's
Vo ohon, o other len could be ssserted on account of the work, services, of materials

: of tender furnish 10 Lender advance assurances satistaciory to lender that
ke cost of such improveniapis.

SROPERTY DAMAGE INSURANCE. The following provisiediersiating 1o insuring the Property are a part of this

LRAH

Maintenance of Insurance. Grantor shall procure and mantainpolicies of fire insurance with standard
sxiended coverage endorsements on e replacement basis for she full insurable value covering ail
cnvamente on the Real Property in an amount sufficient to aveigd application of any coinsurance clause,
witt, o standard mortgagee clause in favor of Lender. GrehtGrshall also procure and maintain
::f)m;}f”‘ prsive general lability insurance in such coverage amounis as Lender may reguest with Lender
namad as dsjdmema insureds in such liahility insurance policies.  Additionally. Grantor shall mamtam:
wding but not limited to hazard, business interruption jand boller insurance o3
: _ s Poiicies shall be writton by such insurance companies ana’ posuch form as may be
ascrably acceplaple v Lender. Grantor shall deliver to Lender certificates of covaraae from each insurer

s ostpuiation that coverage will not be cancelled or diminished without a minmum of ten (10!}
: notice 1o Lender and not containing any disclaimer of the insurer's liabhity for failure to
s novice. Each asdrance policy aiso shail include an endorsement providing that coverage in favor
wilt not be impaired in any way by any act, omission or defauit of Granior or any other persor.
be located in an area designated by the Director of the Federal Emergency
as @ special flood nazard area, Grantor agrees to obtain and maintain Faderal Floed
. within 45 days after notice is given by iLender that the Property 1s located n @
Gens mazart area, for the full unpaid principal batance of the ican and any prior liens on the properly
s e rhe maximum policy Limits set under the National Flood insurance Program, or s
Landsr and to maintain such insurance for the term of the joan.

C:
":_E i
L8
-

otharywige o

Applications of Proceeds. Urantor shall promptly notity Lender of any ioss or damage to the Property.
Cenoer may rmake proci of loss if Grantor fails to do so within fiftean 118} days of the casualty. Whether or
Lnder s soodrity s impaired, Lender may, at Lender's slection, receive and retain the proceeds of any
ce and apply the proceeds to the reduction of th Indebtedness, payment af any lien atfecting the

+ the restoration and repair of the Property. 1f Lander electe to apply the proceeds (o restoration

IR
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and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Prooerty or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, inclvding but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to dischargs or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be oblasted to} take any action that Lender deems appropriate, including but not limited to
discharging or paying ai. tuxas, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paving all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by “ender for such purposes will then bear interest at the rate charged under the
Note from the date incurred cr/paid by Lender to the date of repayment by Grantor. All such expenses wili
become a part of the Indebtedness @nid,-at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportione? among and be payable with any installment payments to become
due during either {1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
{C) be treated as a balloon payment which wil be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a} Grantor holds good ana marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances otnzr/than those set forth in the Real Property
description or in any title insurance policy, title report, or finzi"ttle opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor Fas ihe full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above,”Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persors. ~In the event any action or
proceeding is commenced that questions Grantor's title or the interest oi-lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the rominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and touerepresented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be'dzlivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect untii such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnaticn is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to he represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
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Centiad Trarm tme 0 Hme 1o germil such participation.

Appsmdt:ora of Net Proceeds. |f all or any part of the Property is condemned by eminent domain
by any proceeding or purchase in fieu of condemnation, iender may at itg eiection require
- portion o the net proceeds of the award be applied to the Indebtedness or the repair o
The net proceeds of the award shall mean the award after payment of ail

tie sosts. oxpenses. and attorneys’ fees incurred by Lender in connection with the condemnation.

af thg Proner

'\

IMPOSITION OF TAXES, SFES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
ralating fo governmental taxes, fees and charges are a part of this Morigage:

'§’a;-:f°;.s, Fees and Gharges. Upon request by Lender. Grantor shall execute such documents in
1o iy Morigage and take whatever other action is requested by Lender fo perfect and continue
e Real Property.,  Grantor shall reimburse tender for aill taxes, as described below,
alavpenses incurred in recording, perfecting or continuing this Mortgage, including without

awes, Tede) documentary stamps, and other charges for recording or registering this Mortgage.

Taxes  1he foliowing siall ponstitute taxes to which this section applies. {1) a specilic tax upon this typs
a7 unon all silany part of the Indebtedness secured by this Mortgage: (7} a specific tax on
Grantor is authOrized or required o deduct from payments on the Indebledness secured by
3} & tak on.this type of Mortgage chargeable against the Lender or the holder of
= spacitic tax or, all br any portion of the Indebtedness or on payments of principal and

saranlod

it any tax 1o which-io/s section applies « enacied subsequent to the date of this
mm!! have the same effest 2s.an F“vem of Default, and Lendar may exercise any or all
d helow unless Grantor either {1} pays the tax
. or {2 contasis thi tax as ,a;rovu:ied apove in the Taxes and Liens section
cash ar a sufficient corplordie surety boad or other security satisfactory io

SECURITY AGHEEMENT; FINANCING STATEMENTS. The folicwing provisions relating to this Mortgage as &
soounity agreement aro a oarl of this Mortgage:

Security Agroement.  This istrument shall constitute & Security Anreement to the extent any of the
and Lender shall have all of the rights of a/Secured party under the Uniform
from time to lime

Property iata

as amoendad

Security interest  Lpon request by Lender, Grantor shall take whatever aClion s, requested by Lender to
sertect and continue Lander’s security interest in the Rents and Personal Propety s by addition to recording
His Mortgage o0 the raal property records, Lender may. at any time and without farme authorization from

i Ge wxeouted counterparts, copies or reproductions of this Mortgage as a/ancing statement.
-simburse tender for all expenses incurred in perigcting or continuing this <ecurity interest.
Gianior shab not remove, sever or detach the Parsonal Property from the Property. Upon
srior shall assemble any Personal Property not affixed to the Property in a manner and at a place

coenient o Srantor and Lender and make f available to Lender within threa (3) days affer
: a wiitran demandg from Lender to the axtent permitted by appif(‘ahic iaw.

shé

ﬁ\ddra:‘w* The mailing addresses of Grantor {debtor} and Lender {secured party) from which information

SO '.‘:Ew intarest qran'ed b\, this Mortqaqeﬁ may be obtained (each as required by ihe

FLURTHER ASSURANCES: ATBOF{NEY IN-FACT. The foliowing provisions ralating to furiher assurances and
dredact arg & pait of this Mortgage:

atins

Sarther Assurances. 2@ any ume, and from time to bime, upon request of Lender, Grantor will make,
Sotiver, or will cause to be made, executed or dehvered, o Lender or to Lender’s designee, and
ested by Lender. cause to be liied, recorded, 'efsted, ar rerecorded, as the case may be, at such

Chrah e g e
Rl H

wWan ragu
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times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the scle opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and {2} the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and_.in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably aupoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording.“and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the mattzrs referred to in the preceding paragraph.

FULL PERFORMANCE. 7 (rantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantsr under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage zra suitable statements of termination of any financing statement on file
gvidencing Lender's security interes? in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termiriation fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREGT. 'If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on thi Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in‘bzalruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, {8 by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender ‘or eny of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by wLeraer with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the nurpose of enforcement of this Mortgage and this
Martgage shall continue to be effective or shall be reinsczierd, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrumerit/or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to.the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any.judgment, decree, order, settlement
or compromise relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall cuonsiitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtrdnoess.

Default on Other Payments. Failure of Grantor within the time required by this Mciigage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of ¢i < effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect ({including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's praperty, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
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Crediior oy Forfeiture Proceedings. Commencement o} toreclosure or forfeiture proceedings, whether ny
i ceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
al agency against any property securing the indebtedness. This inciudes 2 garnishment of any
ts, including deposit accounts, with Lancer. Howeve: this Event of Default shall not
a good Taith dispute by Grantor as to the validity or reasonableness of the claim which is

itee ne forfeiture proceeding and f Grantor gives Lender written notice of the creditor
crocoeding and deposits with Lender monies or a surely bond for the sraditor or forfeiture
van smount determined by Lender, in its sole discretion, as heing an adequate reserve or Hiond

4

Breach of ‘:‘;i*ﬁmr Agreemant. Any breach by Grantor under the torms of any other agreement between
o not remedied within any grace period provided thaerein, including without
sncerning any indebtedness or other obligation of Grantor o Lender, whether

Lvents AHecting Guar am‘ 2 Any of the preceding events oocurs with respect to any Guarantor of any of
5oL “aarantor dies or bocomes incompelant, or ravekes or disputes the validity of, or
af the Indebtedness.

Advarse Change. A matenal agveise change ocours in Cirantor s financial condition, or Lender believes the
spact ol paymon: of parformance ot the Indebtedness is impared

msecunty . Lender i good feith believes bself insecure.

1y delault, other than a-delault in payment is curable and if Grantor has not been given &
. of the same provision of this Martgage within tha preceding twelve {12) months, it may
mior, alter receiving written notice trom Lender demanding cure of such default: {1) cures
in Rltesn 115} days; or {21 if the cure reguires more than fifteen {15} days, immediately
weh Lender deems in Lender's sold discretion to be sufficient o cure the default and
cesary steps sufficient ro produce compliance as

Right to Cure

e

RIGHTS AN;’ REMEDIFS ON DEFAULT. Upon the occurrance OF on nt of Default and at any time
er at Leonder's oprion, may exercise any one or more si-ihe following rights and remedies,
remeadies provided by faw:

Cander shall have the right at its sption withau! notice o Grantor to declare the
giztely due and pavable, including any prepaymedt penaity that Grantor would he

respect 1o all or any part of the Personal Properiy, Lender shailiiave all the rights and
party under the Uniform Commercial Code

o shall have the right, without notice ro Grantor. o take possessien of the Property
. including amounts past due and unpaid, and apply the net proceeds, over and above
ginst the indebtedness. In furtherance of this r%th Lender may require any tenant or
m., P: nperiy 1o make payments of rent or use fees directly 10 Lender. 1f the Rents are
Grantor irrevocably designates Lender as Grantor's atlorney-in-fact to endorse
raceiver nayment thereot in the name of Grantgr and to negotiate the same and collect the
o {5 by tenants or other users to Lender in response to Lender's demand shall satisfy the
HH fopr oy the payments are made, whether ar not any proper grounds for the demand existed.
sxproise i1s rights under this subparagraph either in person, by agent, or through a receiver.

molecred by Landsry, b

7 iy

Mortgages in Possession. Lender shall have the right to be piaced as mortgagee in possession or 1o have a
PECETVE take possession of all or any part of the Properiy, with the power to protect and
0 operate the Property preceding fereclosure or sale, and o collect the Rents from
apply  the proceeds, over and above the cost of the receivership, against the
martgagas in pOSSession or recsives v servo without bond if permitted by faw,
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Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disquality a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at lzve cr in equity.

Sale of the Properiy, To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property 10gather or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all ¢i a7y portion of the Property.

Notice of Sale. Lender sha!lgive Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the tim: #ftzr which any private sale or other intended disposition of the Personal
Property is to be made. Reasonakbie netice shall mean notice given at least ten {10} days before the time of
the sale or disposition. Any sale of the Fersonal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender-ic/nursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or.+c take action to perform an obligation of Granter under
this Mortgage, after Grantor's failure to perform._shall not affect Lender's right to declare & default and
exercise its remedies. Nothing under this Mortgage r.otherwise shalt be construed so as to limit or restrict
the rights and remedies available to Lender following an.Cyvent of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor andfor against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or actior <o enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may-adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether cr not any court action i involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opiricn are necessary at any time
for the protection of its interest or the enforcement of its rights shall become = part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the sxmenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject 10 any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to‘modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shail be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
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tacﬂdresq Unless otherwise providsd or required ny law, it there is more than ona
ender to any Grontor 15 deemed to be notice given to all Grantors

MISTELLANEDUS PROVISIONS  The following miscelianecus provisions are s part of this Moerigage:

gamemmen s Thiz Rorigage, ogether with any Related Documenis, sonstitutes the entire understanding
o R bed
of ihe parties as to the matters set forth oy tnis Mortgage. No alteration of or amendmen:

gage shall he effective unless given in writing and signed by the party or partes sought to be
' 3wy the alteration or amendment.

mmm! HP{EGF{‘E e Property is used for purposes other than Grantor's residence, Grantor shall furnist

: a certified statement of net operaling mcome received from the Property during
| year i such form and detail as Lender shall require. "Net operating income” shatl
irom the Property iess ail cash expenditures made i connection with the operatiaon

-

wam*m; Headings. Ceclizg headings in this Mortgage are for convenience purposes only and are not to be

4t pirarnrer o defined oo provisions of this Mortgages

Giowverming taw . This Mortgage-will be governed by federal law applicable to Lender and, to the extent not
greampted by federal law, the laws of the State of lllinois without regard to its contiicts of law provisions.
This Mortgage has been accepted bv'Lender in the State of lliinois.

Choies of Venue [ thers oo s lawsuit! Grantor agrees upon Lender's request to submit to the jurisdiction
e canr v, State of MiGois,

sndor shall not be deemsd 1o have waitved any rights under this Mortgage unless
: : writing and signed by Lender. No delay or omission on the part of Lender
Vg any right shalt operate as a waiver of such dight or any other right. A waiver by Lender of
+f thig M‘oﬂqage shall not prejudice or conglitute a waiver of Lender's right otherwise to demand
siance with that provision or any other provisioiso! this Mortgage. No prior waiver by Lender.
srae of gealing between Lender and Grantor. siall constitute a waiver of any of Lender's rights
‘s obligations as to any future transactions,  VWhenever the consent of Lender is
. wrigage, the granting of such consent by “ender i any instance shall not constitute
At o subsequent instances where such consent Shenuired and in ali cases such consent
field in the sole discretion of Lendler

court of competent jurisdiction finds any provision of tnis(Mortgage 1o be iliegal, invalid.
to ary circumstance, that finding shall not make the oifending provision illegal, invalid.
‘:)!‘){-2;1?(}?;‘\.(][‘[8 a8 o any Gther gircumstance. H feasible, the offending piovisien shall be considersd
sodified s tnat @ becomes legal, valid and enforceable. 7 the offending provisiod sarinot be so moditfied,
: ne considered deleted from this Mortgage. Uniess otherwise required Uy aw, the illegality,
ar unenforceability of any provision of this Mortgage shall not affect the lsaality, validity or
iy of any orber provision of this Morigage

cvalivhny

Mlerges. ©hers shall be ne merger of the intarest or ostate ¢reatec by this Mortgage with any other interest
& Properiy at any time held by or for the bencfit of Lender in any capacity, without the

RO O LT

'U

the

Sicesssors and Assigns.  Subject to any hmitations stated in this Mortgage on transier of Grantor's

: - treiz Mortgage shalt be binding upon and inure to the benefin of the parties, their successors and
mwnetshin of the Property becomes vested in a person otiver than Grantor, Lender, without
CGrantee, may deal with Grantor's successors with reference to this Mortgage and the
s way o8 [nrbearance of extension without releasing Grantor from the obligations of this
undar the Indebtedness

Yime s of the Fesence. Dims is of the essence in the performance of this Mortgage.

Waive Jury. ANl parties to this Mortgage hereby waive the right to any jury trial in any action. proceeding.
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or counterciaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TG THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b} OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the'United States of America. Words and terms used in the singular shall include the plural,
and the plural shall inch:d= the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall havs tYie-meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "gdeirower™ means Wendy R. Morgan-Adams and includes all co-signers and
co-makers signing the Note #na all their successors and assigns.

Default. The word "Default” mearsihe Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to e protection of human health or the environment, including without
limitation the Comprehensive Environmenial, Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), this\ Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation_and Recovery Act, 42 U.5.C. Secticn 6901, et seq., or
other applicable state or federal laws, rules, or regulatizps adopted pursuant thereto.

Event of Default. The words "Event of Default" mear anv of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Granteor” means Wendy R. Morgan-Adams.

Guarantor. The word "Guarantor" means any guarantor, surety, or zucommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materiaicbai. because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause o/ pose a present of
potential hazard to human health or the environment when improperly used, treated, tored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Subttances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property,

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
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cende:r. The word “Lender” means Village Bank & Trust, i1s successors and assigns.

!

Muortgage, he w

«d “Mortgage" means this Mortgage between Grantor and Lender

MNote  The woto iNote” means the promissory note dated December 24, 2008, in the original principai
araunt of $120,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
ai rafinanoings of, consolidations of, and substitutions for the promissory note or agreement. The interest
¢ 3 variable intarest rate based upon an index. The mdex currentiy is 3.250% per annum.
sre are 10 he made in accordance with the foliowing payment schedule: in one payment
P outstandng principal piu all accrued unpaid interest on December 24, 2009. in addition, Grantor wiii
cnguiad twonthiy payments of all accrued unpaid interest due as of each payment date, beginnhing
4. 2000 with all subseguent interest payments to be due on the same day of cach month after
, ihe inaoamoreases, the payments tied to the index, and theretore the total amount secured
hereurder Wil ifcreeds,  Any variaple interest rate tied 1o the index shall be calculated as of, and shall
wro i cernenselnent date indicated for the applicable payment stream.  NOTICE:  Under no
o ihterest rate on this Mortgage be iess than 5.500% per annum or more than the
wirnum kg allowad hu applicable law NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RAYE.

Personal Praperty.  The words "Phrsonal Property” mean all eguipment, fixtures, and other articles of
aersgnal property now o hereafter owried by Grantor, and now or hereaiter attached or atffixed to the Real

o1 agesher with all accessions, palts) end additions to, all replacements of, and all substitutions for,
) onperw dnd mgether with a pIOCGGdS \zn |Jdil"lq without !imitation all insurance proceeds

Property | hooword “Property” means coliectively (ne Real Froperty and the Personal Froperty.

The words “Real Property” mean the raal{soperty, interests and rights. as further described

Heat Propariy

oothis Morgaye

Felated Docyments. Tne words "Related Doguments”™ mean all gramissery notes, credit agreements, {oan

: environmental sgreements, guaranties, security lagresments, mortgages, deeds of trust,

senurity doeds, colateral morigages, and all other instruments, agroaipents and decuments. whether now
i ina. oxocuted in conneclion with the Indebedness

nanis

wordh "Rents” means all present and fuiure renis, revenues | indome, ssues, royalties, profits,

heonafits denvaed from the Property

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGA%GE, AND GRANTOR
AGREES TD TS5 TERMS.

GRANTOR. - .
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF | (___ )

@
COUNTY OF GO+ }

On this day before“me, the undersigned Notary Public, perscnally appeared Wendy R. Morgan-Adams, to me
known to be the individual described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage 85 his or her #free and voluntary act and deed, for the uses and purposes thersin

mentioned. )
<7y .
Given undef my andyd/o at-geal this (;L[” day of
By g~ /m {dlsee ... Residingat \_po¢C  \_{uq 114

Notary Puk and for the S_,fa e of :IH—JL,

/ Qa/z’f_/_r
/

OFFICIAL SEAL
ANGELAFRITZ
Notary Public - State of lllinois
My Commisgion Expires Jun 27, 2012
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