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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 28, 2010, is made and execucd between PIATEK SERIES, LLC
5409-11, an fllinols limited liability serles, whose address ls 5409 WEST /ODISON STREET, CHICAGO, IL
60634 (referred to below as "Grantor") and AMERICAN HEARTLAND BANK AlD TRUST, whose address Is
799 HEARTLAND DRIVE, P.O. BOX 350, SUGAR GROVE, IL 60554 (referred to ielov: as “Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuiny cecurity interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents {run the following
described Property located in COOK County, State of lllinols:

LOTS 3 AND 4 IN BLOCK 1 IN FRED BUCK’S PORTAGE PARK SUBDIVISION IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ILLINOIS

The Property or its address is commonly known as 5409-5411 WEST ADDISON STREET, CHICAGO, IL
60634. The Property tax identification number Is 13-21-301-010-0000 AND 13-21-301 -011-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictl
perform ali of Grantor's obligations under this Assignment. Unless and until Lender exercises its right\to collect
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by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

exacute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by appiicable law.

REINSTATEMENT CF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by ey third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to-Crantors trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for-tha relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of ary . laim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be corisidered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be efiecdie or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note-or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the anount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Greator shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceesing is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with. any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure tc._rischarge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Reled Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender dears appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, riairtaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes wili-the:i bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repay nent by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payzile on demand; (B} be added
to the balance of the Note and be apportioned among and be payable with any irstaiment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. (fhe Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and ranedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this /ssignment.
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agresment between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Detfault in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credi,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or

person that may materially affect any of any guarantor's or Grantor's property or ability to perform their

respective obligations under this Assignment or any of the Related Documents.




- - 1020311034 Page: 4 of 8 : - -

UNOFFICIAL COPY

"sseupeiqepu| ey} 1sutebe ‘diysieasds) ey} Jo 1S00 ey} eAcqe PUe JBAO ‘speesosd ey Aldde pue Auedoig ey
WoJj sjuey ey) 108ji0d o) pue ‘ees Jo 8Jnso|dsl0} Buipesesd Auedolid ey) sieiedo 0} 'Auedoliq ey eatesesd
pue joej0.d o} Jemod ey) yum ‘Auedoid ey) jo ued Aue 1o re Jo uoissessod exe) o) pejuiodde isaiede) B
eAey 0} Jo uoissessod u) esbebuow se peoed eq o) Jybl 8y eABY |[BYS JepueT ‘UOISSesSOd LI J9BeBLOW

Jenj@oe) & ybnouyy Jo ‘yuebe Aq ‘uosied u) Jeyye ydeiberedgns sy Jepun sjybu sy esioiexe

Aew JepueT pejsixe puewep ay) Joj spunoif sedoid Aue jou Jo Jeyleym ‘epel ase syuswAed Yy YoIym 10}
suonebyqo ey) Ajsnes |feys puewep sJepue 0} BsUCdSel U JePUeT O} SIESN JeYlo JO SluBUG) AQ SjuelAed
'speedod ey} 199100 pue ewes ey) e8jenobeu 0} pue JOJUBIL jJO BURU By i jossay) JuswAed ul peiedss
Sjuewnsu| 8SI0pUS O} JoBj-ul-Asulone SJoluelD) Se JepueT sejeubisep A|qeooAeul JOWEIS) uey) ‘lepuen
Aq pejoe||00 ese sjuey 8y} J| "BAOGE ‘UOIIaS SIUBY 109|j07) PUB BAIB2eY O) JyblY SJepue ey ul Joj pepiacid
SyBu eu) 1B eAey Jreys sepue WO siy) JO eoueleyuny U ‘Sseupelqepu] ey} Jsuilebe ‘sjsoo s epuen
8A0qe pue JeAo su9e00id 1eu eyl Adde pue ‘predun pue enp jsed sjunowe Bupnjoul ‘sjuey ey 19e)j00
pue Auedoid ey o vzissessod exe) 0} “JojuRIL) 0} 8HOU InoYIM “WYBLI B} BABY [BYS JepUST "SjuRY 190|102

‘Aed 01 peainbe)
8q pinom Jojuels jeuy Ayzved Juewdedesd Aue Bupniou; ‘ejqeAed pue enp Ajeelpewwn sseupeigepu| aliue
ey} esejoep 0} Jojuelg o} as;cu Moynm uondo sy 1e bl ey eAey |leys Jepue "sseupajgepu| ARIVEIIY

:me| Aq pepmiacud seipewsl o spybu
J8yj0 Aue o} uonippe wl ‘selpeiwes fue s1yBu Sumolio} ey} Jo eiow JO BUD Aue esiDiexe ABw JepueT ‘Jeyeeley

own Aue je pue ynejeq Jo JueA3 Aue jo aoueundoo eyl uodn “LIAV43A NO SIIAIWIH ANV SLHOM

"panedw) s sssupsigepu) ey} Jo aouewloued Jo JuswAed Jo 19edsosd
Oy} seAslleq JepueT O ‘UHIPUOD [BIDURUY SJMLelD Ul SIn000 ebueyo esieApe [eusjew v -abueys assaApy

"$seupslgepu| eyl Jo Ajuelenty Aue ‘Jepun Aupqe|
10 'j0 Aupyea ey) sejndsip Jo sexoael 10 ‘Juejedwiooyl $9WI008q IO SBIP JOJUBIENL) AuB 10 SSeupelqepu
8y} Jo Aue Jo Jojueseny) Aue 0) Joedses yum Sinooo syueas-Hipesesd el Jo Auy “ojueiens) Bupsayy SjusAl

Jsurefe pemouioq Jo ‘plos ‘pabewep Ajjenueisqns ‘ueiols ‘13018 Auedoid ey, ‘ssoq 1o abeweq Auadoid

"gindsip ey} 10} puoq JO OAIBSEI
ejlenbepe ue Guleq se ‘uonesdsip ejos sy Ul “Jepue] AQ peuls;ap junowe ue ul ‘Buipeescid einyeo)
Jo Joypess ey} Joj puoq Alens & 40 sejuow Jepue yim spsodep pue Buipeesosd einyepo) 10 101pesd ey}
Jo 82110U UslM Jepua sealb Jourl) )i pue Buipesdold einieuo) Jo JONPFI-9Y) JO SISBG B} S| UDIUM Wie|d
8y} JO sseuejqeuoses) Jo AJpileA eyl 0) S Jojueln) AQ ejndsip yue) poob B ™ e:ou: i Adde jou Jleys ynejeq
JO JueAT SIy) 'IeABMOH JepusT YuMm ‘sjuncooe Jisodep Buipnjour ‘suncoe scyisin) Jo Aue Jo juswysiuleB
e sepnjour siyl -sseupejqepu} eyl Buunoes Auedoid Aue Jo sjuey ey jsuieSiAoueBe |ejuswuIEACD
Aue Aq Jo Jojueiy jo soypeso Aue Aq ‘poylew seyio Aue Jo uoissessodes ‘diey-jes - Cupeadscid |eipnl

Aq 1eyieym ‘sbuipesscid esnyiepo) 10 8INS0|0BIO) JO JUBLLUBOUSWIWE) ‘SBUIPEed0Id BINIZL%4 JO JOYPAI)

"J0juelY) 1surebe Jo Aq sme| Koueajosul 1o Aoydnnjueq Aue Jepun Buipaesoid Aue jo 1LeuI8oUsWWI0D
ey} 10 ‘inoxiom Joypelo jo edhy Aue ‘siolpesd Jo Jeueq ey) Joj juewubisse Aue ‘Auedoid sJourin) jo Wed
Aue Joj Jeawdes e 0 Jusunuiodde ey Jojueln) jo Aoueajosul ey ‘lequuew Aue Jo yyesp ey} Jo sseuisng Buiob
B SB 80USISIX8 SJOJURID) O uoneululs) Jeylo Aue Jo ‘Auedwod AYjiIqeY pelw| Byl WOl SMEIPUIM Jequiew

Aue ‘(spew s enujuod o) uoldele Jeyieum Jo ssepiedes) sJoluBID) JO UONNOSSIP 8y ‘AdUAjOsU] JO yieag

"uosea.) Aue Joj pue own Aue
1e (uey Jo jseseul fjunses pejoaped pue piea B ejeed 0} Juslunoop jessleljod Aue jo e.njie; Buipnjoul) 108y
pue 2.0} |In} U) 8q 0} Sese8d sjuswNco pelejey eyl Jo Aue Jo Juswubissy Skl "uoIRZHRIEIR||0) AANDIJRQ

Je)jessey) ewl) Aue je Buipeelsiw JO 8s|e) $8WI000G JO PAYSILIN JO BpRW BLUI) 8Y} Je IO MOU Joyye ‘oedse:
[eusjew Aue i Suipeejsiw Jo es[e} s sjuswWNIOg Peleley ey Jo Juewubissy siy) Jepun jeyeq SJoeit)
U0 J0 Jojuei) AQ JepueT O} peysIuIN) JO BpBW Jusele)s JO uonejussaides ‘Aluelem Auy ‘SjuswaelS asied

"Alledold ey} Yum UoNoBuLIoD LI paindexe jueweelbe [elUBWUOIIAUe AUB Ul PEUIRILOD UOIIPUOS JO JUBUBAOD
‘uonebiqo ‘uiie} Aue enp ueym wioped Jo m Adwod o) Aued Aue jo einle{ InejEQ [RIUSWIUOLAUT

b obug (ponupuo))
SIN3H 40 INFWNDISSY




1020311034 Page: S of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedles. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, aftor Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; E>penses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender sna.] be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon ‘any.appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasunzuie expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interesi or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragruph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fecs and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses tur oankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, ana any Anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (incii:cing foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the-axient permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided bv.law,

MISCELLANEOUS PROVISIONS. The following miscallanecus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Cosuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signrd Ly the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for converienice purposes only and are not to
be used 1o interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law app'icabla to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinols without rigard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinote.

Merger. There shall be no merger of the interest or estate created by this assignment witn any other interest
or estate in the Property at any time held by or for the bensfit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than cne Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and

construction so require. (2) If more than ane person signs this Assignment as "Grantor," the obligations of

each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or

more of the Grantors. |f Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this

Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions

of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
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ASSIGNMENT OF RENTS
(Continued) Page 7

RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word “Borrower"” means PIATEK SERIES, LLC 5409-11.
Default. The word "Default* means the Default set forth in this Assignment in the section titied "Default".

Event of Default. The words “Event of Default' mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means PIATEK SERIES, LLC 5408-11.

Guarantor. T word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The wura "Guaranty’ means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part 4“3 Note.

Indebtedness. The woid - indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the iiote or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations i #nd substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender.io discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means AMERIZAN HEARTLAND BANK AND TRUST, its successors and
assigns.

Note. The word "Note" means the promissory note dated April 28, 2010, In the original principal amount of
$487,500.00 from Grantor to Lender, together wita. 2! renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the.premissory note or agreement. The interest rate
on the Note is 5.250%. Payments on the Note are to be maue in accordance with the following payment
schedule: in 59 regular payments of $2,921.33 each and -une irregular last payment estimated at
$436,558.57. Grantor's first payment is due June 1, 2010, and 2)i stbsequent payments are due on the
same day of each month after that. Grantor's final payment will be Suz on May 1, 2015, and will be for all
principal and all accrued interest not yet paid. Payments include principal a7 interest.

Property. The word "Property” means all of Grantor's right, title and interest in_and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents' mean all promissory notes, crudit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, dzers of trust, security
deads, collateral mortgages, and all other instruments, agreements and documents, whetnar-iaw or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents* means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and
to receive and collect payment and proceeds thereunder.
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