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MORTGAGE 0006304966

DEFINITIONS

Words used in multiple sections of this document a‘e cctined below and other words are defined in Sections
3, 11, 13,18, 20 and 21. Certain rules regarding the usags of words used in this document are also provided
m Scction 16.

{A) "Security Instrument™ means this document, which is dated ~™wne 16, 2010
together with all Riders 1o this document.
(B) "Borrower" 1

WILLIAM L SCHNOOR and SHEILA M MURRAY Husband and Wile

wif i

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is FNC Mortgage, a division of

PNC Bank, National Association
Lenderisy National Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address IS 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note™ mcans the promissory note signed by Borrower and dated  gune 16, 2010
The Note states that Borrower owes Lender

TWO HUNDRED TWENTY THOUSAND & 00/100 Dollars
(US. § 220,000.00 /plus micrest. Borrower has promised (o pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than July 1, 2040 :
(K} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property
(F} "Loan™ tacans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Not2, and all sums duc under tlis Sccurity Instrument, plus interest,
(G) "Riders" anezos. all Riders (o this Sccurity Instrument that are exccuted by Borrower. The following
Riders are to be execuwed by Borrower [check box as applicable]:

D Adjustable Rate Ridd L_J Condommium Rider [_] Sccond Home Rider
[ Baltoon Rider C . Panned Unit Development Rider [ 114 Family Rider ‘
[ VA Rider [d Biwzakly Payment Rider [X] Other(s) [specify|Occup Rider

(H) "Applicable Law" means all contollng applicable federal, state and local statutes, regulations
ordinances and administrative rules and ordery {that have (he cffect of law) as well as all applicable final
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assersments” means all ducs, {ces, assessments and other
charges that arc imposcd on Borrower or the Property -by a condominium association, hOmcowners
association or similar erganization.

() "Electronic Funds Transfer" mcans any transfer of funds  otiier than a transaction originated by check
dralt, or similar paper instrument, which is initiated through i clecizanic terminal, telephonic instrument,
computer, or magnetic lape so as o order, instruct, or authorize a financiz! institution to debit or credit an
account. Such (erm includes, but is not limited to, point-of-sale  tarsfers, automated telier machine
transactions, transfers initiated by telephone, wire transfers, and automated cieainighouse translers.

(K} "Escrow Items” mcans those items that are described in Section 3.

(L) "Miscellaneous Proceeds" mcans any compensation, settlement, award of danvanes, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described 11 Stction 5) for: ()
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any pait stthe Property;
(11} conveyance in ficu of condemnation; or (iv) mistepresentations of, or omissions as 0, 4ievalue andfor
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or ¢atuull on
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Scction 3 of this Sceurity Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended (rom time w time,
ot any additional or successor legislation or regulation that governs the same subjeet matter. As used in this
Securily Instrument, "RESPA" refers (o all requirements and restrictions that are imposed n regard 1o a

"ederally related mortgage foan” even if the Loan docs not qualify as a "federally related morigage loan”
under RESPA.

3

L]

1

1
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(P) "Successor in Interest of Borrower” means any party that has taken titl to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
madifications of the Note; and (ii) the performance of Borrower’s covenants and agrecments under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

County | Type of Recording Jurisdiction|
of Cook [Name of Recording Jurisdiction]:
SEE _ATTACHED LEGAL
Parcel ID Number: 9364190790000 which currently has the address of
6516 N ONARGA AVE, o {Strect}
CHICAGO Ciyllnols— ggg31 iZip Code)

{("Property Address"y:

TOGETHER WITH all the improvements now or hereafter crected on the pranerty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall atso
be covered by this Security Instrument. All of the foregoing is referred to in this Sec urity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conivaved and has
the right to morigage, grant and convey the Property and that the Property is unencumbered <¢rcept for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Property -against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenamts with limited variations by jurisdiction to constituic a uniform securily jnstrument covering real
propetty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charpes.
Borrower shall pay when duc the principal of, and intcrest on, the debt evidenced by the Nowe and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT &9
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currency. However, il any check or other mstrument received by Lender as payment under the Noic or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as sclected
by Lender: {a) cash; {b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrutnentality, or entity; or (d) Electronic Funds Transfler.

Payments arc decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sccton 15,
Lender mav return any payment or partial payment if the payment or partial payments are insuflicient 1o bring
the Loap/cur-ent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waivar of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the {uture, but Looder is not obligated 0 apply such payments at the time such payments are accepted. §f cach
Periodic Paymedt i, anplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may holdesuch unapplicd funds until Borrower makes payment to bring the Loan current, [
Borrower does not do se/within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, 1f notyphed carlier, such funds will be applicd to the outstanding principal balance under
the Note immediately prior w {ereclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Sccurity
Instrument or performing the covenatts and agreements sceured by this Sccurity Insirument.

2. Application of Payments or Price.ds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied a the following order of priority: (a) interest duc under the
Note; (b) principal duc under the Note; (¢} aniounts due under Section 3. Such payments shall be applicd to
cach Periodic Payment in the order in which it beciume Hue. Any remaining amounts shall be applied [irst to
laic charges, second (o any other amounts due under s Spcurity Instrument, and then Lo redugce the principal
halance of the Note,

Il Lender receives a payment (rom Borrower for a deliwnent Periodic Payment which includes a
sufficient amount 1o pay any latc charge due, the payment may ¢ applied to the delinquent payment and the
lute charge. It more than one Periodic Payment 1s outstanding, Leuder way apply any payment received (rom
Borrower 1 the repayment of the Periodic Payments if, and (o the extent ibat, cach payment can be paid in
full. To the extent that any cxcess cxists after the payment is applicd 1o #i. full payment of one or more
Periodic Payments, such c¢xcess may be applied o any late charges due. Veiuptary prepayments shall be
applicd first 10 any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to vrincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paysnetics.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payweatsdare due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amouwis-due for: ()
taxes and assessments and other items which can attain priority over this Security Instrument(as ‘a lien or
chcumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Scetion 5; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu ol the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10 These items are called "Escrow Items." At origination or at any
ume during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish 0 Lender all notices of amounts 10 be paid under this Scetion. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ftems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in (his Security
Insirument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then he oblhigated
under Section 9 to repay (o Lender any such amount. Lender may revoke the waiver as o any or all Escrow
Ttiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

wonaer may, at any lime, collect and hold Funds in an amount (a) sufficient 1o permit Lender 10 apply
the Funds zt.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
tequire under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable eatimares, of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shal' e held in an instittion whose deposits are insured by a federal agency, instrumentality,
or entity {including Eénder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender siiall apely the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not chari® Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Zscrow Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest 1o be paid on the Frnds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and LeadipCan agree in writing, however, that intercst shall be paid on the
Funds. Lender shall give 1o Borrower, withbut charge, an annual accounting of the Funds as required by
RESPA.

It there s a surplus of Funds held in escrow,as defined under RESPA, Lender shall account
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower av required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in actordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘€scrow;as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to'Lendzr the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monin y.ayments.

Upon payment in full of all sums secured by this Sccurity Instrument; Lender shall prompuy refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and nposilions
atiributable to the Property which can altain priority over this Security Instrument, leas:hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmetss, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 Sesiton 3,

Borrower shall prompuly discharge any licn which has priority over this Securtty Instryrient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aeceptable to
Lender, but only so long as Borrower is performing such agreement: (b) contests the licn in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings are concluded:
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10 this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days ol the daic on which that notice is given, Borrower shall satisfy the licn or take one or more of the
actions sct forth above in this Section 4.

Lender may reguire Borrower 10 pay a onc-tme charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erceted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthyuakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant o the preceding sentences can change during the term of the Loan.
The mguanie carrier providing the insurance shall be chosen by Borrower subject 0 Lender’s right
disapprove_Duorrower's choice, which right shall not be excrcised unrcasonably. Lender may require
Borrower 1o Day, i connection with this Loan, either: (a) a one-time charge for flood zone detcrmination,
certification ans icking services; or (b) a onc-time charge [or flood zone determination and certification
services and subsequunt-charges cach time remappings or similar changes occur which reasonably might
allect such determinatior ¢t certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Eiiergency Management Agency in connection with the review of any (lood zone
determination resulung from alt o'jzetion by Borrower.

[ Borrower fails 0 maintun any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s expense. Lender is under no obligation 10 purchase any
particular type or amount of coverage. Thelefore, such coverage shail cover Lender, but might or might not
protect Borrower, Borrower’s equity in the'Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or “L:sser _coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aivotiats disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secariy Tnstrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payzole, with such interest, upon notice from Lender
0 Borrower requesting payment.

All insurance policies required by Lender and renewals of such_nolicies shall be subject (o Lender's
right © disapprove such policics, shall include a standard mortgaze ciause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the righd <, hold the policics and rencwal
certiticates. Il Lender requires, Borrower shall promptly give to Lender ai! racipts of paid premiums and
rencwal notices. Il Borrower obtains any form of insurance coverage, not otherw ise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard merigage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Leadsr, Lender may
make prool of loss if not made prompy by Borrower. Unless Lender and Borrower olbeiwise agree in
writing, any msurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1 restoration or repair of the Property, il the restoration or repair is cconomically feisivie and
Lender’s secunity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property 1o ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance procceds, Lender shall nol be required to pay Borrower any intcrest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. 1f the restoration or
repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with the
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excess, I any, paid 0 Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance claim
and related matiers. If Borrower does not respond within 30) days to a notice from Lender that the insurance
carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance procceds in an amount
not to exceed the amounts unpaid under the Note or this Security [nstrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Bormrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may xise Ihe insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Ocomyancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 deyc.zier the execution of this Security Instrument and shall continue 1o oceupy the Property as
Borrower’s principal rasidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which’ consent shall not be unrcasonably withheld, or unless extenualing circumstances
exist which arc beyond-sorrower’s control.

7. Preservation, Maint<pince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prozacity, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shalt maimtain the Property in order 10 prevent
the Property from deteriorating or decvezsime in value due to its condition, Unless it is determined pursnant 1o
Section 5 that repair or restoration is not cecnamically feasible, Borrower shall promptly tepair the Property if
damaged to avoid further deferioration or famage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tHe Property, Borrower shall be responsible for repairing or
restoring the Property onty if Lender has released proceuds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or i%_a series of progress payments as the work iy
completed. If the insurance or condemnation proceeds are rotesufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compledon of such Tepatr or restoration.

Lender or its agent may make reasonable entries upon and - mzoections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improven.ants.on the Property. Lender shall give
Borrower notice at the time of or prier to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaulu if, duringihe Loan application Process,
Borrower or any persons or entilies acting at the direction of Borrower or with Rorrower’s knowledge or
consent gave matenally false, misleading, or inaccurate information or statements (o Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material reprdsent:tions include, but
are not hmited to, representations concerning Borrower’s occupancy of the Property as Bedrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lustcument, If
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a procecding i bankruptcy, probate, for condemnation or forteiture, for
enforcement of a lien which may atlain priority over this Security Instrament or o enforee laws or
regulations), or (¢) Borrower has abandoned (he Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andjor repairing
the Property. Lender’s actions can include, but are not limited 1o: (a) paying any sums secured by a licn which
has priority over this Security  Instrument; (b) appearing in - court; and () paying reasonable
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atorneys” fees Lo proiect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limued to, entering the
Property 0 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have wtilities wrned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation 10 do s0. It is agreed that Lender incurs no liability for not wking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from (he date of
disburscment and shall be payable, with such intcrest, upen notice {from Lender 0 Borrower requesting
payment.

Ifahis-Security Instrument is on a leaschold, Borrower shall comply with all the provisions o the lease.
If Borrowe:” aequires fee title to the Property, the leasehold and the fee titde shall not merge unless Lender
agrees 1o the \ecger in writing.

10. Mortzae< Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay e premiums required o maintain the Mortgage lnsurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided such/sasurance and Borrower was required o make separately designated payments
toward the premiums for Mortgaie Insurance, Borrower shall pay the premiums required o oblain coverage
substanually equivalent to the Wisttgage Insurance previously in effect, at a cost substantially equivalent (o
the cost to Borrower of the Mortgige insurance previously in effect, {rom an aliernate mongage insurer
selected by Lender. I substantially cquivatont Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of th: senaralely designaled payments that were due when the insurance
coverage ceased 1o be in cffect. Lender will scoept, use and retain these payments as a non-refundable loss
reserve i liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or carings
ou such loss reserve. Lender can no longer require 1eas zeserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) proviaed by an insurer sclected by Lender again becomes
available, is oblained, and Lender requires separately designucd nayments loward the premiums for Mortgage
Insurance. I Lender required Mortgage Insurance as a condiacs of making the Loan and Borrower was
required 10 make separately designated payments loward the prezoizms for Morigage Insurance, Borrower
shall pay the premiums required W maintain Morlgage Insurance m effect;ar (o provide a non-refundable loss
reserve, untl Lender's requirement for Mortgage Insurance ends in accordsnce with any wrilicn agreement
between Borrower and Lender providing for such termination or until tesieingtion is required by Applicable
Law. Nothing in this Section 10 alfects Borrower's obligation to pay interest-attie <ate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Meie) <or certain losses il may
ncur il Borrower docs not repay the Loan as agreed. Borrower is not a party to the Motigage Insurance.

Mortgage insurers evaluate their 1otal risk on all such insurance in foree fronc time~ time, and may
cnler tnto agreements with other partics that share or modily their risk, or reduce losses. These asreements are
on terms and conditions that are satisfactory to the morlgage insurer and the other party (orpares) 1o these
agreements. These agreements may require the mortgage insurer (0 make payments using any soarae of funds
that the mortgage insurer may have available {which may include funds obtained from Mortgage 1nsurance
premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losscs. 11 such agreement provides that an
affiliate of Lender akes a share of the insurer’s risk in exchange for a share of the premiums paid o the
insurer, the arrangement is often terted “caplive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower kas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortpape
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid 10 Lender.

Il the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property, it the restoration or repair is cconomically feasible and Lender's securtty is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds uniil
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satistaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires inerest 10 be paid on such Miscellaneous Proceeds,
Lendersshall not be required to pay Borrower any interest or earnings on such Misceltaneous Proceeds. If the
Testoration or repair is not cconomically feasible or Lender’s security would he lessened, the Miscellancous
Proceeds” skaii be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it aniy, paid o Borrower. Such Miscelianeous Proceeds shail be applied in the order provided for
in Section 2,

In the event ol <wotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 10 the/su'ns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Borrower.

In the event of a partiat aking, destruction, or loss in value of the Property in which the fair markel
value of the Property immediatsiy before the partial taking, destruction, or loss in value is equal (o or greater
than the amount of the sums secirea by this Security Instrument immediatcly before the partial taking,
destruction, or loss in value, unless Borzawer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-Yv-the amount of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount of ¢ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair matket valne of the Property immedsately before the partial lakmg,
destruction, or loss in value. Any balance shall he paic 10 Borrower,

In the event of a pantial taking, destruction, wridss in value of (he Property in which the fair market
value of the Property immediately before the partiai tuking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscailanrous Proceeds shall be applicd 1o the sums
securcd by this Security Instrument whether or not the sums are "oz due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the nexi sentence) offers to make an award 10 settle 2'claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, ierder is authorized o coliect and
apply the Miscellancous Procceds cither 1o restoration or repair of the Properdy o1 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the i rd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aclion in cegard 1o Miscetlancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criming!, i begun that, in
Lender's judgment, could result in forfciture of the Property or other material impairment o1 Linder’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, 4 geceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be diswiissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or nghts under this Security Instrument. The proceeds of any award or clyim

for damages that arc adtributable o the impairment of Lender’s interest in the Propenty are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he applicd
in the order provided for in Section 2.

I2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securily Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Suceessor in Interest of Rorrower or to refuse (o extend nme for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, enuitics of Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
cxercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joim and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not execute the Note (a “co-signer”): (a) is co-signing this
Security Insirument only to mortgage, grant and convey the co-signer’s anterest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums sceured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree (0 extend, modif y, forbear or make
any accopiodations with regard 1o the terms of this Sccurily Instrument or the Note without the cO-signer’s
consent;

Subjeot 1-the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations undzr-this Sccurity Instrument in writing, and is approved by Lender, shall obuain all of
Borrower’s riglts/and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower’s obligatiotis 2nd liability under this Security Instrument unless Lender agrees 1o such releasc in
writing. The covenants anaagreements of this Security Instrument shalt bind {cxcept as provided in Scelion
20 and benefit the successors and assigns of Lender.

14. Loan Charges. Lendey may charge Borrower fees for services performed in connection with
Borrower’s default, for the puipsse of protecting Lender’s interest in the Property and rights under this
Sceurity Instrument, including, but pot fimited to, attorneys” fecs, property inspection and valuation (ces. In
regard to any other fecs, the absence of exnress authority in this Security Instrument 1o charge a specific fee
o Borrower shall not be construed as a prenihition on the charging of such fec. Lender may not charge fecs
that are cxpressty prohibited by this Security Instzament or by Applicable Law.

If the Loan 15 subject 10 a law which sets maximum loan charges, and that law is [inally interpreted so
that the interest or other loan charges collected or/10 te collected in connection with the Loan cxeeed the
permitied limits, then: (a) any such loan charge shalibe raduced by the amount neeessary w reduce the charge
to the permitted limst; and (b) any sums already collccted srom Borrower which exceeded permitted Limits
will be refunded w Borrower. Lender may choose 10 make £ refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a'refurd reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge {whether or nol a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suchirefundwade by direct payment to Borrower
will conslitute a waiver of any right of action Borrower might have arising ovi of such overcharge.

[S. Notices. All notices given by Borrower or Lender in connection vt this Sccurity Instrument nuust
be in writing. Any notice 1o Borrower in connection with this Security Insizurior: shall be decmed © have
been given 1o Borrower when mailed by first class mail or when actually deliered o Borrower's notice
address if sent by other means. Notice (o any one Borrower shall constitute notice ‘o all Borrowers uniess
Applicable Law expressly requircs otherwise. The notice address shall be the Froperiy Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower saall jremptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrowes s-change of
address. then Borrower shall only report a change ol address through that specified procedure. Tozse may be
only one designated notice address under this Security Instrument at any one time. Any notice to won-er shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unfess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required hy
his Sceurity Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceunty Instrument shall be governed
by federal law and the Taw of the jurisdiction in which the Property is located. All rights and obligations
con@med n this Security Instrument are subject 1o any requircinents and limitations of Applicable Law.,
Applicable Law might explicitly or implicity allow the parties 1o agree by conuract or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contract. [n the event that any
provision or clause of this Security Instrument or the Note conllics with Applicable Law, such conilict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
contlicting provision.

As used in this Sccurity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; () words in the singular shatl mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to 1ake
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used m s Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those heneficial interests transferred in a bond for decd, contract for deed, installment sales contract or escrow
agrecuacnt, the intent of which is the transfer of title hy Borrower at a future date 0 a purchaser.

If a'i or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural.zerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lender‘may require immediate payment in full of all sums secured by this Security Instrument.
However, this optien ahiall not be exercised by Lender if such excrcisc is prohihited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must zay &l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remcdies permitted by this Security
Instrument without further notice oz.demand on Borrower.

19. Borrower’s Right to Reincipte After Acceleration. If Borrower meels cerlain conditions,
Borrower shall have the right to have entoréeient of this Security [nstrument discontinued at any time prior
to the carliest of: (a) five days before sale of he Praperty pursuant 1o Section 22 of this Sceurity Instrument;
(b) such other period as Applicable Law might specity for the termination of Borrower's right 1o reinstate; or
(c) emiry of a judgment enforcing this Security Insirunent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this S ecriity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenanis o, “greements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not lintited 40, reasonable attormeys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such“action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘uider this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument; shail continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pay.such reinstatement sums
and cxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order: ()
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (03 E¥sctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seciir<d nerehy shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall e ity in the
case ol acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the
Note (together with this Security Instrument) can be sold one or more umes without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Apphcable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
piven writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Scrvicer other
than the purchascr of the Note, the mortgage loan servicing obligations 100 Borrower will remain with (he
Loan Servicer or be ranslerred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwisc provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this Seeurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whichimust elapse belore certain action can be taken, that time period will be decmed to be reasonable
lor purposes of4nis naragraph. The notice of acceleration and opportunily to cure given W Borrower pursuant
1o Section 22 and e patice of acceleration given 1o Borrower pursuant to Section 18 shall be deemed w0
sausty the notice and oproramity to take corrective action provisions of this Section 20.

21. Hazardous Suwstances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic oz kazudous subslances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscne, other flammable or toxic petroleum products, loxic pesucides and
herbicides, volatile solvents, materiais containing asbestos or formaldchyde, and radioactive materials; (b)
“Environmental Law" means lederal laws-apd laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection: ‘=) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Exvirenmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute (o, or oherise trigger an Environmental C leanup.

Borrower shall not cause or permit the presence;-asC, disposal, storage, or release ol any Hazardous
Substances, or threaten o release any Hazardous Substances; on or in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affecting the Property fa) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whici, dup-to the presence, use, or release of a
lazardous Subslance, creales a condition that adversely affects the va ue of <he Property. The preceding two
sentences shall not apply o the presence, use, or storage on the Properiy af) small quantitics of Hazardous
Substances that are generally recognized 1o be appropriate (o normal residensial dses and to maintenance of
the Property (including, but not limited (0, hazardous substances in consumer procucis}

Borrower shall promptly give Lender written notice of (a) any investigation, ¢lim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knovicage, (b) any
Environmental Conditien, including but not limited to, any spilling, leaking, discharge, release/or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or rcieasy of a
Hazardous Substance which adversely affects the value of the Property. If Borcower learns, or is notificd by
any governmental or regulatory authority, ot any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecioszie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may- eguire immediate payment in full of all sums secured by this Security Instrument without
further demasa and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2’ evenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonzble attorneys’ fees and costs of title evidence.

23. Release. Upon payzuesi of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Sceurity Instrument, buranly if the fec is paid 10 a third party for services rendered and the
charging of the fec is permitted under Ajrticable Law.

24. Waiver of Homestead. In accordance svith Iinois law, the Borrower hereby releases and waives
all nghts under and by virtuc of the Tllinois homesteaa exemption laws.

25. Placement of Collateral Protection Insuraics. Hniess Borrower provides Lender with evidence
ol the nsurance coverage required by Borrower’s agreemenswith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s cotlateral. This insurance may, but nced not,
protect Borrower's interests. The coverage that Lender purchases may ot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the vollatiral. Borrower mity later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. 1f Lender nurchases imsurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciudize inierest and any other
charges Lender may impose s connection with the placement of the insurance, until the.effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added b Borrower’s 1otal
outstanding balance or obligation. The costs of the insurance may be more than the/coft-of insurance
Borrower may be able to oblain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Securily Instrument and in any Rider exccuted by Borrower and recorded with il

Witnesses: /
. : : cal)

WILLIAM L SCHNOOR -Borrower

_ (S - (Seal)

-Borroiver -Borrower

— (Scal) o= (Seal)

-Borrower -Borrower

_ (Scal) X (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, T ¢ o County ss:
Lr oty “emes , @ Notary Public in and for said county and

state do hereby certify tha
- ! B -
U"\\.(’)\v—-\ U SeWvnoey ol _,\A-e_q N S

f

5

personally known 1o me o be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appearcebefore me this day in person, and acknowledged ihat hefshefthey signed and delivered the said
nstrinent as hs/er/their free and voluntary act, for the uses and purposes therein set forth,

Given zinder my hand and official scal, this / dayof 5 oA oo

My Commission Expires:

“o 1z . _u/. o \E—Q'_

gy

- ’{:\lary Public ‘ ~
OFFICIAL SEAL i
FELIPE SOTO ;
NOTARY PUBLIC - STATE OF ILLINOIS $
MY COMMISSION EXPIRES:05/08/12 ::
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 16ER (ay of June ,
_ 2010 , and s incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the"Borrower") to secure said borrower's Note to

PNC Mortgage, a division of
PNC Bank, National Association

(the
"Lender") of the same date and covering the property described in the Security Instrument and
located at:

6516 .* ONARGA AVE

CHICAGO, ILlinois 60631

Additional Covenants.-In addition to the covenants and agreements made in the
Security Instrument, Borrower ard-Lender further covenant and agree as follows:

BORROWLER OCCUPANCY COVENANT

Borrower agrees 10 occupy the property as borrower's principal residence within sixty
(60) days after the date of the Security Instrument: If Borrower does not so occupy the
property, Lender may, at its option, require imm¢diate payment in full of all sums secured by
this Security Instrument. However, this option shall- )5t be exercised by Lender if exercise is
prohibited by law as of the date of the Security Instrumes.

By signing below, Borrower accepts and agrees to the terfws and covenants contained in
this Borrower Occupangy Rider.

ZM /Zw%&% / e .z%wxiﬁf 7 / Yt

BorrowerwiLrL¥am/L scHNooR Borrowersr{mm M MURRK’ /
Borrower Borrower
Borrower Borrower
Borrower Borrower

OCCRIDER (04/08)
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File No.: 141935

EXHIBIT A

THE EASTERLY 62 FEET OF THE NORTHERLY 163 FEET (EXCEPT THAT PART TAKEN FOR STREET)
OF L.OT 5 IN THE SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING NORTH OF RAILROATY, IN COOK COUNTY, 1LLINOIS.

—
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