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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST INTHE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBQRDINATION AGREEMENT is made this Twenty-fourth day of June, 2010, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS"} as nominee for

Countrywide Home Loans, Inc. (“Subordinated Lignholder’), with a place of business at P.0.BOX
2026, FLINT, MI 48501-2026.

WHEREAS, RHONDA LEONARD executed and delivered to Subordinated Lienhoider, a Deed S
of TrustMorigage (the “Existing and Continuing Security Instrument”) in the sum of $99998.00

dated 11/08/2004 , and recorded in Book Volume N/A, Page N/A, as Instrument No. 0433706163, in P

the records of COOK County, State of L, as security for a loan (the “Existing and Continuing Loan"), S

which Existing and Continuing Security Instrument is a valid and existing lien on the real property —t
located at 210 DES PLAINES AVE UNIT A, FOREST PARK, IL 60130 and further described on Exhibit M A! L
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"A," attached.

WHEREAS, RHONDA LEONARD (“Borrower”’) executed and delivered to Bank of America,
N.A. (“Lendser”}, a deed of trust/mortgage in the principal amount not to exceed $132600.00, which
dead of trust/mortgage (the “New Security Instrument’) is intended to be recorded herewith in the
records of COOK County, State of IL as security for a loan (the “New Loan”);

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and srperior to the lien of the Existing and Continuing Loan; and

WHEFRERS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upoir1he.described property prior and superior to the lien of the Existing and Continuing Loan
and provided thal Suhordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Continting L.oan to the lien of the New Loan; and

WHEREAS, it is 1o /ihz mutual benefit of the parties herelo that Lender make such a loan to
Borrower; and Subordinating Lewider is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upon-sait land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loan.

NOW, THEREFORE, in consideratitn of the mutual benefits accruing 1o the parties hereto and
other valuable consideration, the receipt) and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lenderi>-make the loan above referred to, it is hereby declared,
understood and agreed as follows:

{1) That the New Sgcurity Instrument, ‘and_any renewals or extensions thersof, shall

unconditionally be and remain at all times a lien o charge on the property therein described, prior
and superior to the Existing and Continuing Security l-istiument.

(2) That Lender would not make the New Loan witbut this subordination agreement.

(3) That this agreement shall be the whole and only agreenient with regard to the
subordination of the Existing and Continuing Security Instrument to the Naw Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority betwean the security
instruments hereinbefore specifically described, any prior agreements as to such subordination
inciuding, but not limited to, those provisions, if any, contained in the Existing and”Lontinuing
Security Instrument above mentioned, which provide for the subordination of the lier ts-ancther
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and (i} all agreements, including but hot limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

{b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see 1o the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in pan; and
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{c) it intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the Yien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereot, specific monetary and other obligations are being and will be entered
into which would not be made or entered inlo but for said reliance upon this waiver,
relinquishment and subordination.

NOTIGE-THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PEASON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION E)WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LANE.

MORTGAGE ELECTRONiIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Countrywide
Loans, Inc.

Hol

B. Huffstetler, Assi jce Fimsident
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF Aﬂc . }

COUNTY QF i

On 08/24/2010 before me, ﬁ%lq ﬁcclsm (notary) personally appeared Erika B.
Huffsta\lor - Assistant Vice Pregiflent, of MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, - "MERS" as nominee for Countrywide Home Loans, Inc. persenally known to me
(or proved to'mz on the basis of satisfactory evidence) 10 be the person(s) whose namet(s) is/are
subscribed 1o the wvithin instrument and acknowledged to me that he/sheAhey execuled the same
in his/herfiheir authorized capacity(ies), an that by hisfher/heir signature(s) on the instrument the
person(s), or the eniity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and officiel sal.
Signature b " BETSY NEELSEN

NOTARY PUBLIC
Gaston County
North Carolina
My Cum:nizsion Expires Jan. 20, 2012

NOTARY SEAL)

ATTENTION NOTARY: Although the informatlon requisted below is OPTIONAL, it could prevent
fraudulent altachment of this cexiflrate to another document.

THIS CERTIFICATE MUST BE ATTAGHED TO  Title of Document Type )
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages Date of Dozumant

Signer(s) Other Than Named Above A
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UNOFFICIAL COPY

SCHEDULE "A"
Legal Descriptions: All that certain property situated in the
county of COOK, and State of ILLINOIS, being described as follows:
DARCEL 15-12-430-045-0000 and being more fully described in a deed
dated 07/25/2003, and recorded 08/14/2003, among the land records
of the county and state set forth above, in DOCUMENT NO.
0322641084

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
IN TAT STATE OF ILLINOIS, TO WIT:

LOT 2  Ti% LINCOLN COURT LOFT TOWNHOMES RESUBDIVISION PHASE 2, BEING
A RESUEDTVISION OF PART OF BLOCK 22 IN THE SUBDIVISION OF PART OF
THE SOULHTAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12 EAST
OF THE THIRD ORINCIPAL MERIDIAN AND THE NORTH 10 FEET OF LOT 23 IN
BRUHN'S SUBDIVISZION OF BLOCK 22 IN RAILRCAD ADDITION TO THE TOWN
OF HARLEM, IN.I'ART OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 39
MORTH, RANCE 12 EAST NOF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 15-12-430-045-0300

BEING THE SAME PROPERTY CUNVLYED TC RHONDA LEONARD BY DEED FROM
MARANI VENTURES, L.L.C. RECORDED 08/14/2003 IN DOCUMENT NO.
0322641084, IN THE OFFICE OF TLE PECORDER OF DEEDS FOR COOK,
ILLINOIS.




