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DEFINITIONS

Words used in multipls sections of this document are defined be'cw and ofher words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of rvoran used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated  JULY 9TH; 04 ,
together with afl Ricers to this document.
(B) "Borrower* is MARTIN M BALCAZAR AND REBECCA M BALCAZAR, AS JOIWY TENANTS

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" j5s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and nssipns, MERS s the mortgagee
under this Security Instrument, MERS is organized and exisling under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) §79-MERS.
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(D) YLender' is INTEGRA MORTGAGE CORP

Lender isa CORPORATION
organized and existing under the laws of ILLINOIS
Lender's address is 1014 E. ALGONQUIN RD. SUITE 112, SCHAUMBURG, IL 60173

(Ej "Nut»" means the promissory note signed by Borrower and dated JULY 9TH, 2010

The Naie miates that Borrower owes Lender ONE HUNDRED THIRTEEN THOUSAND SIX HUNDRED
FIFTY 2V ~NO/100. Dollars
(U.S. § 1213.654.00 } plus interest. Borrower has promised to pay this debt in regular Periedic
Payments and {0 pay the debt in full not later than  AUGUST 187, 2020 .

(I "Property" means-vie property that is described below under the hending "Transfer of Rights in the
Property."

{G) “Loan" means the debt rvic enced by the Nole, plus interest, any prepayment charges and late charges
due under the Note, and al] swnis Zue under this Security Instrument, plus interest.

(1) "Riders™ means all Riders'to this-Security Instrurnent that are executed by Borrower, The following
Riders are to be executed by Borrov er [caeck box as applicable]:

L] Adjustable Rate Rider Condemir i Rider [_] Second Home Rider
Balloon Rider Planned Uait Development Rider {114 Family Rider
VA Rider Biweekly Favii st Rider ] Other(s) [specify]

(1) "Applicable Law" means ail controlling applicabie Tederal, state and Jocal statutes, regulations,
ordinances and administrative rules and orders (that have 1 effect of law) as well as all applicable final,
non-appeatable judicial opinions.

() "Community Association Dues, Fees, and Assessments" mZavs all dues, fees, assessments and other
charges that are imposed on Borrewer or the Properly by a vor, desnlnium association, homeowners
association or similar organization.

(K) "Blectropic Funds Traosfer” means any transfer of funds, other "han a iransaction originated by
check, draft, or similar paper instrument, which is initiated through an eielirenic terminal, telephonic
instrument, computer, or magnetic {ape so as fo order, instruct, or authorize a Jnuacial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfirs. automated teller
machine transactions, transfers initiated by telephone, wire ftransfers, and autornated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

() "Miscellaneons Proceeds” means any compensation, seftlement, award of damages, or p-ocer 15 naid
by any third party (other than insurance proceeds paid under the coverages described in Section 3)10i: (i)
damage to, or desiruction of, the Property; (if) condemnation or other taking of all or any part<ofine
Property; (iif) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, (he
value and/or condition of the Property.

(N} "Mortgage Insurance'’ means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

{0) *Periodic Payment" means the regularly scheduled amourt due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insirusent.

{I') "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C, Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 1 "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(Q} "Successor In Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Iastrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under
this Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
conveyto~MERS (solely as nominee for Lender and Lender's successors and assigns} and
o the seecesars and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Tarisdiction}
of COOK [Mame of Recording Jurisdiction]:
SEE ATTACHED LEG7.L, DESCRIPTION RIDER

Parcel ID Number: 33-06-409-020-0000 which turrently has the address of
2818 192ND ST [Street}
LANSING {City], Ilincis ) 60438 {Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the proverty, and sll
easements, appuftenances, and fixtures now or hercafter a part of the property. All replicements and
additions shall also be covered by this Security Instrument. All of the foregoing is relurred t2.jn this
Security Instriment as the "Property.” Borrower understands and agrees that MERS holds on'y leg ! title
to the interests grented by Borrower in this Security Instrument, but, if necessary to comply with liwv.ar
custow, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exerciss any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; any 0
take any action required of Lender inciuding, but not limited to, releasing and canceling this Secursty
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuntbered, except for
encumbrances of record. Borrower warrants and will defend generally the litle to the Property against all
claims and denrands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vniform security instrument covering veal

roperty.
prop UNIFORM COVENANTS, Borrower and Lender covenant and agree as fallows:

1, Payment of Principal, Tuterest, Escrow Iiems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and my
prepayment charges and late charges due wnder the Note. Borrower shail also pay funds for Escrow Items

Form 3014 1104
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alt subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, es
selected by Lender: (a} cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
fedela! 81 ency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paviwnts ave deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accerdance with the notice provisions in Section 5.
Lender may ritain any payment or partial payment if the payment or partial payments are insufficient to
bring the Loaivcirunt. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waivio of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future; bot Lender is not obligated fo apply such paynsents at the time such payments are
aceepted, If each Perloric Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Jiender may hold such unapplied funds umti} Borrower makes payment to bring
the Loan current. If Borrowei-<o7s not do so within a reasonable period of time, Lender shall sither apply
such funds or return them to Borrows:. 3¢ not applied earlier, such fimds will be applied to the outstanding
principal balance under the Note ilamediately prior fo foreclosure. No offset or claim which Borrower
might have now or in the futore against Leader shall relieve Borrower from making payments due under
the Note and this Security Instrument or periorssing the covenants and sgreements secured by this Security
Instrument.

2. Application of Payments or Preceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be (oplied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Nole; () 'imounts due under Section 3. Such payments
shall be applied to each Periedic Payinent in the order i viich it became due. Any remaining amounts
shall be applied first to late chavges, second to any other amcuris Jue tnder this Security Instrument, snd
then to reduce the principal balance of the Note,

If Lender receives a payment from Borcower for a delinquent’ Psijodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applierl 10 the delinquent payment and
the late charge. if more than one Periodic Payment is cutstanding, Lender may a7ply any payment received
from Borrower to the repayment of the Periodic Payments if, aud to the exteat (na', each payment can be
paid in fult. To the extent that any excess exists after the payment is applied fo Uie {uil payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntiuy prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procetds to pruscipal dve under
the Note shull not extend or posipone the due date, or change the amount, of the Periodic Payniznts.

3. Funds for Escrow Items. Borrower shell pay to Lender on the day Periodic Paymems #ie e
under the Note, until the Nofe is paid in full, a sum {the "Funds™} to provide for payment of amounis fue
for: (a) taxes and assessments and other ifems which can attaln priorlty over this Security Instroment a; a
liert or encumbrance on the Property; (b) leasshold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance requived by Lender under Section 5; and (d) Mortgage Insurance
premivms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thess items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltems. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Tterns. Lender may waive Borrower's
obligation to pay to Leader Funds for any or all Escrow tems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish {o Lender receipts evidencing such payment within such time periad as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrawer is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrov«er fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
attd pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amownt, ‘Lesuer may revoke the weiver as fo any or all Escrow Jtems at any time by a notice given in
aecordance v Seetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thui are then required vnder this Section 3.

Lender may, at ar time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time syecified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Linger shall estimate the amount of Funds due on the basis of cusrent data and
reasonable estimates of expenzinres of future Escrow ltems or otherwise in aceordance with Applicable
Law.

The TFunds shall be held in 7 institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender. if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shll #pply the Funds to pay the Escrow lteras no later thay the time
specified under RESPA, Lender shall not charg. Porrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the £osrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to mahe susiiw charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be paid on the Punds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Leyider can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, /without charge, an aniual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined wner RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is +<iortage of Funds held in escrow,
15 defined under RESPA, Lender shall notify Borrower as required by RESTA, and Borrower shall pay to
Lender the amount necessary to make up the shortage In accordance with RESPAS but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, a8 defined aruar RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the anovi siecessary to make
up the deficiency in accordance with RESPA, but in ro more then {2 monthly payments.

Upen payment in full of all sums secured by this Security Iustrument, Lender shall olomptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imporitinns
atiributable fo the Property which can attain priority over this Security Instrument, leaschold paymentsia
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the cxtent that these items are Escrow hems, Borrower shall pay them in the manner provided in Section 2.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
pravent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} sceures from the holder of the fien an agreement satisfactory to Lender subordinating
the lien 1o this Secority Instrument. If Lender determines that any part of the Property is subject to & lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower fo pay & one-time charge for & real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Prapetty insured against loss by fire, hazards Included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insarzico shall be maintained in the amonnts (including deductible levels) and for the periods that
Lender requizes/ What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The ingrzance carcier providing the insurance shall be chosen by Borrower subject to Lender's
right to disappro re Brrrower's choice, which right shall not be exercised unreasomably, Lender may
require Borrower to pey, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certificatice-and teacking services; or (b) a one-time charge for flood zone determination
and certification services and suhsequent charges each time remappings or similar ¢hanges occur which
reasonably might affect such due-nination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the-Fudersl Emergency Management Agency in connection with the
review of any flood zone determinaticn resulting from an objection by Borrower,

If Borrower fails to maintain any of fue coverages described above, Lender may obtain Insurance
coverage, at Lender's option and Borrower s rxpznse. Lender is under no obligation to purchase any
particular type or amount of coverage, Thereiory -such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Pioper’y, or the contents of the Property, against any risk,
hazard or Habifity and might provide greater or lessor coverage than was previously in effect. Borrgwer
acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the tost of
insurance that Borrower could have obtained. Any amounts ¢isbrssed by Lender under this Section § shall
become additional debt of Botrower secured by this Security ltist-utvent. These amounds shall bear interest
at the Note rate from the date of disbursement and shall be payatie /with such interest, vpon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policizs svall be subject to Lender's
tight to disapprove such policies, shall include a standard mortgage clause. and shall name Lender ps
mortgagee and/or as an additional loss payes. Lender shall have the right to holr tiiz policies and renewal
certificates. If Lender requires, Rorrower shall promplly give to Lender all receipis of puid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwiseroquired by Lender,
for damage to, or destruction of, the Property, such policy shalt include & standard mortgige clause and
shall name L.ender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the inswrance carrier and Lencer, L nder
may make proof of loss if not made promptly by Borrower, Unless Lender and Barrower otherwese agrce
in writing, any insurance proceeds, whether or not the underlylng insurance was required by Lender, shait
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible a'd
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds wntil Lender has had an opportunity to inspeet such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoratior in a single payment or in a serles
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shalf not be required to pay Botrower any
interest or carnings on such proceeds. Fees for public adjusters, or ofher third parties, retnined by
Borrower shall not be paid out of the insurance proceeds and shail be the sole abligation of Borvower, If
the restoration or repair is not econormicatly feasible or Lender's security would be (essened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claitn and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and sestle the ciaim. The 30-day
peries will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceecs j= sn amount not to exceed the amounts ynpaid under the Note or this Securlty Instrument, and
(b) agy ovhoc i€ Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) unde: =1 insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the I'rope-ty, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts vopaid anider the Note or this Security Instrument, whether or not then due,

6. Occupaney, Berzower shall occupy, esiablish, and use the Property as Botrower's principsl
residence within 60 days aftr (1e execution of this Security Tnstrument and shall continue to occupy the
Property 03 Borrower's princiyal cesidence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in weiting, which <onsent shall not be unreasonably withheld, or unless extenvating
circumstances exist which are beyond Borrower' s control,

7. Preservatlon, Maintenance ard Vrotection of the Property; Inspeciions. Borrower shall not
destroy, damage or impair the Property, aliow- the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing ‘w-the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or Zcureasing in value due fo its condition. Unless it is
deterimined pursuant to Scction 5 that repair or res'oration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furthr deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damagr to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property ouly 11 Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, If the insurance or eopézinnation proceeds are not sufficient
to repalr or restore the Property, Borrower is not relieved of Borrower's Goligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections cf ‘he Property. If it has
reasotiable cause, Lender may inspect the interior of the Improvements on the Pioriety Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reisonible cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loen application
pracess, Borrower or any persons or entities ecting at the direction of Borrower or with Pzrrower's
knowledge or consent gave materially faise, misleading, or inaceurate information or statemen s to _ender
for failed to provide Lender with materiad information) in connection with the Loan, Matwia!
representations include, but are not limited to, representations concerning Rorrower's occupancy of loe
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1f
(@) Borrower fails to perform the covenants and agreements comtained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), er (c) Botrower has shandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intcrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: {a) paying eny sums secured by a lien
which hus priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie
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attorneys’ fees to protect its interest in the Praperty and/or rights under this Security Instrument, including
its secured position in a bankruptoy proceeding. Securing the Property inchudes, but is not iimited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bujlding or other code vielations or dangerous conditions, and have wtilities torned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
wider any duty or obligation to do so, 1 is agreed that Lender incurs no Jiability for not taking any or all
actions withorized vader this Section 9,

Auiy. amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured oy +his Securlty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursen'ent and shull be payable, with such interest, upon noties from Lender to Borrower requesting

payment,
If this Secoray, Instrument is on a Jeasehold, Borrower shatl comply with all the provisions of the

lease. If Borrower ucquires fee title to the Property, the leasehoid and the fee title shall not merge unless
Lender agrees to the moepar in writing.

10. Mortgage Insvreuice. If Lender required Mortgage Insurance as a condition of making the Loas,
Borrower shall pay the premivuas required (o ntaintain the Morigage Tnsurance in effect. If, for any reason,
the Mortgage Insurance coverage iyuired by Lender ceases to be available from the mortgage insurer that
previously provided such fnsurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Inurance, Bovrower shall pay the premjums required to obtain
coverage substantially equivalent to the Xfortgage Insurance previously in effect, al a cosi substantially
equivalent to the cost to Borrower of thr Mortgage Insurance previously in effect, from an allernate
mortgage insurer selected by Lender. H Gubitariiially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Loaici the amount of the separately designated payinents that
were due when the insurance coverage ceased w0 be i cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be
not-refundable, notwithstanding the fact that the Loan iz ulimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on sucl-ioss reserve. Lender can no longer require loss
reserve payments i€ Mortgage Insurance coverage {fn the arxorntoand for the period that Lender requires)
provided by an insurer selected by Lender again becomes availaols, [s obtained, and Lender reguires
separately designated payments toward the premiums for Mortgage (ns.rance. If Lender required Morignge
Insurance as a condition of making the Loan and Borrower was reuired to make separstely designated
payments toward the premiums for Mortgage Insurance, Borrower shal! pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundabla loss reserve, until Lender's
requirement for Mortgage Insurance ends In accordance with any written agresmom between Borrower and
Lender providing for such termination or until termination is required by ApplicabieLary, Nothing in this
Section 10 affects Borrower’ s obligation to pay interest at the rate provided In the Not

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for ~=rlain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is notl 4 party'to the Mortgage
Insuraice,

Mortgage insurers evaluate their fofal tisk on all such insurance in force from time to tine, ard may
enter into agreements with other partles that share or roodify their risk, or reduce losses, These agreameuis
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or partiesi o
thess agreements. These agreements reay require the mortgage insurer to make payments using any source
of Tunds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Tnsurance premiurns).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliste of any of the foregolng, may receive {divectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Motigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresment
provides that an affitiate of Lender takes a share of the insurer’'s risk in exchange for 2 share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will tot affect the amounts that Borrower hus sgreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund,
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(b) Any such agreements will not affect the rights Borrower hias - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or uny other law, These rights
may Include the right fo receive cerinin disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatieally, nndfor to recelve 2
refund of any Mortgage Insurance premiums that were unearned at the time of snch cancellation or
ferndnation.

1) Assignment of Misccllancous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby
assignea 12 and shall be paid to Lender.

Ifine Troperty is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Propecty if the restoration ot repair is economically feasible and Lender's security is not lessened.
During such zzpa'r and restoration period, Lender shail have the right to hold such Miscetlaneous Proceeds
unti] Lender has a0 an opportunity to inspect such Property to ensure the work has beer completed fo
Lender's satisfactiug provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoratior. Ir. a single disbursement or in & serfes of progress payments as the work is
completed. Unless an aecément is made In writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lepder shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If theeseration or repair fs not economically feasible or Lender's security would
be lessened, the Miscellaneous Frocesds shall be applied to the sums secured by this Security Instrument,
whethet or not then due, with the i cess, if any, paid to Borrower, Such Miscellaneous Proceeds shalf be
applied in the order provided for in Secifzn 2.

In the event of a total taking, destrosilon, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the sums secwad v ¢his Security Instrument, whether or not then dus, with

the excess, if any, paid to Borrower. - . )
In the event of r partial taking, destruction, or loss-in value of the Froperty in which the fair market

value of the Property immediately before the partic| toking, destruction, or loss in value s equal to or
greater than the amount of the sums secured by this 3ecuiity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower a2 Tender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by thc amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of ‘e swms secured immediately before the
partial taking, destruction, or loss In value divided by (b) the fair merket value of the Property
immediately before the partial taking, destruction, or loss In value, A: palance shall be paid to Borrower,

In the event of o partial taking, destrnction, or loss in value of the Prupeity in which the fair market
value of the Property immediately before the partial taking, destruction, ‘or fost'in value is less than the
amount of the sums secured immediately before the partial taking, destraction; or loss in value, unless
Borrower ard Lender otherwise agree in writing, the Miscellancous Proceeds snali bz anplied to the sums
secured by this Security Instrument whether or not the sums are thea due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a clajin for damages,
Borrower fails to respond to Lender within 30 days after the dafe the notice is given, Lender Is wuthorized
to collect and apply the Miscetianeous Proceeds either to restoration or repair of the Propery or 'to _the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the tied pariy
that owes Borrower Miscellaneous Proceeds or the party against whom Barrower has a right of actiun in
regard to Miscellanequs Proceeds.

Borrower shall be in defmult if any action or proceeding, whether civif or crintinal, Is begun that, i
Lender's judgment, could result in forfeiture of the Property or other materfal impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower ¢an cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or praceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materind
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
iy award or claim for damages that are attributable to the impairmeat of Lendei's interest in the Property

are herehy assigned and shall be paid to Lender.
All Misceltaneous Proceeds that are not applied fo restoration or repair of the Property shall be

applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument gramted by Lender
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to Borrower or any Successor in Interest of Barrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borvower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bortower or to refuse to cxtend tine for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of ary demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
reedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Sucerssors in Interest of Borrower or in amounfs fess than the amount then due, shall not be a waiver of or
precludc the exercise of any right or remedy.

13, Juint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Rorrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs (hin' Sezarity lnstrument but does not execute the Note (a "co-signer”): (a) is ca-signing this
Security Instrutn ni omly to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security In-tcument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any accommedatic s with regard to the terms of this Secuvity Instrument or the Note without the
¢o-signer's consent,

Subject to the provisions 21 Section 18, any Successor in Interest of Botrower who assumes
Borrower's obligations under this Serwity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefit: undur this Security Instrument, Borrower shall not be released from
Boreower's abligations and tiability wide/ this Security Instrument wnless Lender agrees to such refease in
writing. The covenants and sgreements-r-inis Securify lostrument shall bind (except as provided in
Section 20) and benefit the successors and asisasof Lender.

14, Loan Charges, Lender may charge Forrower fees for services performed in connection with
Borrower's defaul, for the purpose of protecting Londe’s interest in the Property and rights under this
Security Instrument, including, but not limited to, atornevs' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority 'n this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Tnstrument . by Applicable Law.

If the Loan is subject to ¢ law which sets maximum loan charger, and shat law is finally interpreted so
that the interest or other loan charges collected or ta be collected (a ropaection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced Uy the sr2ount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Bor'owel which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this reland /oy reducing the principal
owed under the Note or by making a divect payment to Borrower. 1f @ refind reduces principal, the
reduction will be treated as & partiel prepayment without any prepayment chiarge {whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of iy 4vvir rofind made by
direct payment to Borrower will constitute & waiver of any right of action Borrower mught ‘wye arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instument
must be in writing. Any notice {0 Borrower in connection with this Security Instrument shall be deip i to
have been given to Borrower when mailed by first class mail or when actually delivered to Boriove's
notice address if sent by other means. Notico to any one Borrower shall constitute notice to all Borroviera
unless Applicable Law expressly requires atherwise. The notice address shall be the Property Address
unless Borrover has designated a substitute notice address by notleo fo Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desipnated notice address under this Securlty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mmil to Lender's address
stated herein uniess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender until actually
received by Lender. H any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satlsfy the corresponding requitement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction, Thiz Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrament are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shalt not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, auch conflict shall not affect other provisions of this Security nsirument or the Note which can be
given eect without the conflicting provision.

As-used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phiral and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's ooy, Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of #ite'Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" wicans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests trinsferred in a bond for deed, contract for deed, instaliment sales cantract or
escrow agreement, the intent of27bich is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property ~.any Interest in the Property is sold or transferred (or if Borrower
is not @ natural person and & benefic al in.erest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require srardiate payment in full of sll sums secured by this Security
Instrument. However, this option shall\noibe exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender sba'{ give Borrower notice of acceleration, The nofice shati
provide a period of not Jess than 30 days from tite dric the notice is given in accordance with Section 15
within which Borrower must pay all sums secored Uy this Security Instrument, I Borrower fiils to pay
these sums prior 1o the expiration of this period, Lender may tnvoke any remedies permitted by this
Security Instrurment without further notice or demand on Ecierwver.

19. Borrower's Right to Reinstate After Accelermiza 1€ Borrower meels certain conditions,
Borrower shall have the right 1o have enforcement of this Security Tastrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Property pursoant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify &, the termination of Borrower's right
to reinstate; or (¢} entry of a judgmemt enforcing this Security Instrun’ent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Seerrity Instrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of eny other covenants v ayreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limites-to, rersonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of nratreting Lender's
interest in the Praperty and rights under this Security Instrument; and {d) takes such actionss Lender may
reasonably require to assuce that Lender's interest in the Properly and rights unaer this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrutnent, sheit continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borowr pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lendir: (a)
cash; (h) money order; {(c) certified check, bank check, treasurer's check or cashier's check, provided riv
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality (or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ane or more times without prior notice to
Botrowser, A sale might result in & change in the entity (koown as the “Loan Servicer") that collecls
Periodic Payments due under the Note and this Security Instrument end performs other mortgage loan
servicing obligations under the Nate, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is & change of the Loen
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires fn connection with a notice of transfer of servicing. If the Nole is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or bz joined to any judicial action (as sither an
individuai litigant or the member of a class) that arises from the other parfy's actions pursuant to this
Security Tustrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, (this Securily Instrument, unti such Borrower or Lender has notified the other party {with such
notice given i1 crmpliance with the requirements of Section 15) of such alleged breach and afforded the
other patty hereos reasonable period afler the giving of such notice to take corrective action. If
Applicable Law prevides a time period which must efapse before certain action can be taken, that time
period will be deemea o bz reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Dotrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 15 <Lafl be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. +s used in this Section 21: () "Hazardous Substances" are those
substances defined as toxic or hazardous sulstances, pollutants, or wastes by Envivonmental Law and the
following substances: gasoline, kerosene, cthe: flammable or toxic pemroleum products, toxic pesticides
and herbicides, volatile solvents, materials contai ring asbestos or formaldehyde, and radioactive materials;
{b} “Environmental Law" means federal jaws and laws of the jurisdiction where the Property is lacated that
relate to health, safety or environmental protection; o) 'Cavirenmental Cleanup” Includes any response
action, remedinl action, or removal action, as defined in Eavironmental Law; and (d} an “Environmental
Condition” means a condition that can cause, contribute 44, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposa, stoiage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or In the Pioperty. Borrower shall not do,
nor allow aiyons else to do, anything effecting the Property (a) that is {n vinlstian of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the priserce, use, or release of a
Hazardons Substance, creates a condition that adversely affects the value of the Propricy, The preceding
two sentences shall not apply to the presence, use, or storage an the Property of small quamities of
Hazardous Substances that are generally recognized to be appropriate to normal resideatial uses and to
malutenance of the Property (including, but not limited to, hazardous substances in consumer praducis),

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand o isait
or other action by any governmental or regulatory agency or private party involving the Property and ary
Hazardous Substance or Lnvironmental Law of which Borrower has actual knowledge, (b) ‘alty
Environmental Condition, including but not limited to, any spilling, lesking, discharge, release or threat of
release of any Harardous Substance, and (6) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or js notified
by any governmeniat or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup, .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall glve nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrwment (but not prior to
gcceleration under Section 18 unless Applicable Law provides othierwise). The notice shall specify: (a)
the de/auit; {b) the actlon required to cure the default; (c) a date, not Iess than 30 days from the date
the uotice ' given to Borrower, by which the default must be cured; and (d) that failure to care the
default on or hefore the date specified fu the notice may result In scceleration of the swms secured by
this Seeurity raizument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform: Zroyower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecdlis; the non-existence of » default or any other defense of Borxower to acceleration
and foreclosure, If the default is not cired on or before the date specified in the notice, Lender at its
option may require favcdinte payment in full of all sums secured by this Securify Insivument
without farther demand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitled to eollect all carinses Incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasop- ot attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sims secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay an recordation costs. Lender may charge Borrower a fes for
relensing this Securily Instrument, but only if thi fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. WWalver of Hontestead, In accordance with Ilinjis )aw, the Borrower hereby releases and waives
all rights under and by virtue of the IHittols homestead exemption taws.

25, Placeraent of Collateral Protection Insuranee. Unlsss Doriaver provides Lender with evidence
of the insurance coverage required by Borrower's agreament with Len'=i, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral " fhis insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchuses way dot pay any cleim that
Borrower makes or any claim that is made against Borrower in connection wick *hi: collateral. Borrower
tay later cancel any insurance purchased by Lender, but only after providing Leader with evidence that
Borrower has obtained insurance as required by Borrower's and Lender*s agreement. /(1 Leuder purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, incuiing interest
and any other charges Lender may impose ir connection with the placement of the insuiance, until the
effective date of the cancellation or expiration of the inswrance, The costs of the insurance may (¢ adeed to
Borrower s total oulstanding balance or obligation. The costs of the Insurance may be more than the enatl
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

U XL, -

MARTIN M BALCAZAR Borrower

Witnesses:

/{ (Seal)

REBECCA M BALCAZAR ~Horrower

(Sezl) = (Beal)
-Bofrower ~Borrewer
(Seal) N (Seal)
-Borrower -Bocrower
{Seal) . Seal)
~Borrower BOT W
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STATE OF ILLINOIS, _ COOK ) é{fc‘f’fq County ss:
L | NAE /4- Lol € , 2 Notary Public in and for said county and

state do hereby cestify that MARTIN M BALCAZAR AND REBECCA M BALCAZAR, AS JOINT
TENANTS

personally ko to e to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beZcg n this day in person, and acknowledged that he/she/they signed and delivered the said
instrusient as his/he fthelr free and voluntary act, for the uses and purposes therein set forth.

Givent under wy head and official seal, this 9TH day of JULY 2010

7Y /ﬁ/%‘o/’l“

My Commission Expires:

(,7{1217:',&; f /)Z/’CZ AL

Notary Pyliic

4 BFFIGIAL SEALY 3
W Lynne A Love

=4

lotary Public, State of lllinois
i My-Zosamission Expires 10/18/2012
TP A ARSI LN,
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iN OAKWOOD ESTATES UNIT NO. 7, THE SOUTH HALF (1/2) OF THE NORTHWIST QUARTER (1/4) OF THE
SOUTHEAST QUARTER {1/4) OF SECTION 6, AND THE WEST 14,45 FEET OF; THE SOUTH HALF (1/2) OF THE
NORTHEAST QUARTER (1/4) OF THE SOUTHREAST QUARTER (1/4) OF SECTION 6, ALL IN TOWNSEHIP 35
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOE. COUNTY, ILLINOIS, ON SEPTEMBER 3,

1968, AS DOCUMENT NUMBER 2408173,

LN, 33-06.409-020-0000

Property Commeariy inown As;

2818 192ND STREET
LANSING, IL 40438

ALTA Commitment Schedule C

b im e et i by e e e L U




