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ASSIGNMENT OF MORTGAGE

THIS ASSIGNMENT OF MORTGAGE dated thismg'day of June, 2010 (this
“Assignment”) made by WHITEHALL FUNDING, INC., a corporation organized and existing
under the laws of the State of Delaware with an address at 2125 Eastern Avenue, Davenport,
Towa 52803 (the “Assignor”), to GREYSTONE FUNDING CORPCORATION, a corporation
organized and existing under the laws of the Commonwealth of Virginia, with an address at
Carnegie Hall Tower, 152 West 570 Street, 60" Floor, New York, New York 10019 (the
“Assignec”)

WITNESSETH:

WHERTAS, Assignee has purchased from Assignor’s successor in interest that certain
Village of Hazel Urest, Tllinois Retirement Center Revenue Bond, Series 1992C (Waterford
Estates Project) (the “1022C Bond”);

WHEREAS, the procesds of the 1992C Bond were loaned to Affordable Community
Housing Trust-Epsilon, a Califoriia nonprofit corporation (the “Mortgagor™), pursuant to a Loan
Agreement dated as of June 1, 1992 ainong the Village of Hazel Crest, lllinois (the “Issuer”), the
Assignor, the Mortgagor and The Ba:ik of New York Mellon Trust Company, N.A., successor to
the First Tennessee Bank National AsscCistion, as fiscal agent (the “Loan Agreement”);

WHEREAS, pursuant to the terms of thie Loan Agreement and an Excess Cash Flow Note
of the Mortgagor dated June 4, 1992 (the “Excess Cash Flow Note™), the Mortgagor has agreed
to repay the loan of the proceeds of the 1992C Bond 2¢ such times and in such amounts as to
enable the Issuer to pay the 1992C Bond when due in accerdance with its terms;

WHEREAS, as security for certain of its obligations uridei the Loan Agreement and the
Excess Cash Flow Note, the Mortgagor granted the Issuer a securd mortgage in certain property
of the Mortgagor (as more fully described in Exhibit A hereto) undst4nd pursuant to the terms
of a Second Mortgage and Security Agreement dated as of May 1, 195.; aiid recorded on June 4,
1992 in the office of the Recorder of Deeds for Cook County, Illinois, as‘Document No. v
92395972 (the “Second Mortgage™); and v

WHEREAS, as a condition to the Assignor’s purchase of the 1992C Bond, e, Village of
Hazel Crest, Illinois, assigned its interest in the Second Mortgage to Assignor pursuar o the
terms of an Assignment of Mortgage, dated as of June 4, 1992 and recorded on June 4, 1992 in
the office of the Recorder of Deeds for Cook County, Illinois, as Document No. 92395973 and
Assignor has transferred its interest in the Excess Cash Flow Note, the 1992C Bond and the

Second Mortgage to Assignor’s predecessor in interest The National Bank on or about February,
2000; and

WHEREAS, in connection with its purchase of the 1992C Bond, the Assignee has
required the execution and delivery of this Assignment.

NOW THEREFORE, in consideration of the foregoing premiscs, the purchase by the
Assignee of the 1992C Bond, and other good and valuable consideration, the receipt and
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sufficiency of which are hereby acknowledged, the Assignor and the Assignee, intending to be
legally bound, hereby agree as follows:

1. In consideration of the purchase by the Assignee of the 1992C Bond and in order
to secure the payment of the 1992C Bond and the sums due under the Loan Agreement and the
Excess Cash Flow Note which are secured by the Second Mortgage, the Assignor does hereby
assign, transfer and set over to the Assignee all of the Assignor’s right, title and interest, if any,
in and to the Second Mortgage, without recourse or warranty. The Assignee hereby accepts such
assignment and agrees to act as successor mortgagee pursuant to the terms of the Second
Mortgage.

2. Wothing herein contained shall in any way impair the Second Mortgage or any
security now held far indebtedness evidenced by the Notes (as defined in the Second Mortgage)
and the Loan Agresinent and secured by the Second Mortgage, or alter, waiver, vary or affect
any provision, condition or covenant contained therein, or affect or impair any rights, powers or
remedies under the Notes, the Loan Agreement or the Second Mortgage.

3. This Assignmeint‘may be executed in one or more counterparts, each of which
shall be deemed to be an original, Hut all of which together shall constitute one and the same
instrument.

IN WITNESS WHEREOF, the Assignor and the Assignee have executed this
Assignment as of the date first above written.

WHITESALL FUNDING, INC.

By:_qﬁ:

Name: Thomads 745
Title:President

GREYSTONE FUNDING CORPORATION

¢==§_“___‘;::?\
By: /‘\\ ‘:"' -‘.:-

Name: ARTHUR HATZOPOULOS
Title: VICE PRESIDENT
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CONSENT OF MORTGAGEE TO ASSIGNMENT OF SECOND MORTGAGE

In accordance with the requirements of Section 30 of the Second Mortgage,
GREYSTONE & CO. INC., as Mortgagee under the Second Mortgage, hereby consents to the
foregoing assignment by Whitehall Funding, Inc., of its interest in the Second Mortgage to
Greystone Funding Corporation.

[SEAL] M @ GREYSTONE & CO., INC,
Attest: By: @% dZ%JZVLgi\
I;Iﬁfne LISA SCHWARTZ
- VICE PRESIDENT

>
Dated: ;‘:’j 2070
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STATE OF [)ged Yo7 1C

)
) SS.
county oF New York. )

b, {
Before me, N\, M‘cél oN; t a Notary Public, this Zyday ofj;;aé 2010, personally appeared

Aﬁhw Mo\ f‘znfd-}l?iss V£ and , as , on behalf of Greystone Funding
Corporation, and acknowledged the execution of the foregoing Assignment
My Comm:ssion Expires: /_% /CE 3
U Notary Public

_ Netary Public - Siote of New York
: NO. 01WIG084809
Qualified In Westchester Coun
- My Commission Expires _LQAA&
72 o
g ’ 'v:x . :é;ll"‘;‘\::jﬁ |
- USTATEOF Joe, . )
A ) 88,
COUNTY OF_Jestt )
Before me, ysa_ 1, §ta Notary Public, this30.édy of Tune, 2010, personally appeared

THOMAS JAGER, as president of and on behalf of Whitehal! Fupding Inc., and acknowledged
the execution of the foregoing Agreement.

- ~/
My Commission Expires: OQM K. Tt D4
1 Notary Puiic
T LISA K. HUFF

= T [ COMNISSION NO. 1435727

*

<5 | MY CoMmssIon Expires
Id]

fova

[SEAL]
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STATE OF N: or )

) SS.
county oF New¥ork )

Jul
Before me, hgu& A l«):“, a Notary Public, this lpc'i\ay of 4&11’:, 2010, personally appeared

Lis4a Schwarizas /P, and , as , on behalf of Greystone & Co.
Inc., and acknowledged the execution of the foregoing Assignment.
My Commissicn Xxpires: ﬁ )i/; w ﬁ
Notarly)Public
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EXHIBIT A
Legal Description

**PARCEL 1:

THAT PART OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26, TOWNSHIP 36
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT
THE NORTHEAST CORNER OF SAID SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26;
THENCE SOUTH ALONG THE EAST LINE THEREOF, 461.10 FEET TO THE POINT OF BEGINNING: THENCE
CONTINUING SOUTH ALONG SAID EAST LINE 396.18 FEET TO THE NORTH LINE OF THE SOUTH 466.00 FEET OF
SAID SOUTHEAST QUARTER OF SECTION 26; THENCE WEST PARALLEL WITH THE SOUTH LINE OF SAID
SOUTHEAST QUARTER, 650.50 FEET; THENCE NORTH PERPENDICULAR TO THE LAST DESCRIBED COURSE,
741.44 FEET TO THE SZUTH LINE OF 173%° STREET SAID SOUTH LINE BEING 116 FEET SOUTH OF AND
PARALLEL WITH THE NORTH LINE OF SAID SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 26; THENCE EAST ALONG SAID SOUTH LINE, A DISTANCE OF 104.51 FEET TO A POINT OF CURVE;
THENCE NORTHEASTERLY ALONG SAID SOUTH LINE OF 173%° STREET BEING A CURVE CONVEX
SOUTHERLY, TANGENT TO THe LAST DESCRIBED COURSE AND HAVING A RADIUS OF 426 FEET, A CHORD
DISTANCE OF 129.61 FEET, THENZZ NORTHEASTERLY ALONG A LINE TANGENT TO SAID CURVED LINE, 165.23
FEET TO A POINT OF CURVE; THENCE= NORTHEASTERLY ALONG A CURVE CONVEX NORTH AND HAVING A
RADIUS OF 294.27 FEET, AN ARC DISTANCE.OF 19.52 FEET TO THE WEST LINE OF THE EAST 240 FEET OF
SAID SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26: THENCE SOUTH ALONG THE
LAST DESCRIBED LINE, 418.73 FEET TO THE S0.JTH LINE OF THE NORTH 461.10 FEET OF SAID SOUTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF ST-CTION 26; THENCE EAST 240.00 FEET TO THE POINT OF
BEGINNING, ALL IN COOK COUNTY, ILLINOIS (EXCZ=T THE EAST 50.00 FEET THEREOF TAKEN FOR KEDZIE
AVENUE AND THAT PART TAKEN FOR 173%° STREET).

PARCEL 2:

THE EAST 5 ACRES OF THE SOUTH 466 FEET OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER
OF SECTION 26; (EXCEPT THE EAST 183.00 FEET OF THE SOUTH223.00 FEET THEREOF} AND (EXCEPT THE
SOUTH 250.00 FEET OF THE WEST 200.00 FEET THEREOF) ALL IN.7OWNSHIP 36 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THOSE PARTS TAKEN FOF KEDZIE AVENUE AND 175" STREET), IN
COOK COUNTY, ILLINOIS.

PARCEL 3:

THE SCUTH 250.00 FEET OF THE WEST 200.00 FEET OF THE EAST 5 ACRES OF THE SOUTH 466.00 FEET OF
THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 26; TOWNSY iR, 36 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 50.0 FEET THEREOK. TAKEN FOR 175%
STREET), IN COOK COUNTY, ILLINOIS.

PARCEL 4:

THE SOUTH 70.0 FEET OF THE NORTH 461.10 FEET OF THE EAST 240.00 FEET OF THE SOUTHEAST QUARTER
OF THE SOUTHEAST QUARTER OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THAT PART THEREOF FALLING WITHIN KEDZIE AVENUE), ALL IN COOK
COUNTY, ILLINOIS ***

PERMANENT REAL ESTATE INDEX NO. 28-26-402-005, vol. 34
Affects: Parcel 3

PERMANENT REAL ESTATE INDEX NO. 28-26-402-040, vol. 34
Affects: Parcel 2

PERMANENT REAL ESTATE INDEX NO. 28-26-402-059, vol. 34
Affects: Parcel 4

PERMANENT REAL ESTATE INDEX NO. 28-26-402-061, vol. 34
Affects: Parcel 1

Street Address: 17314 — 17400 South Kedzie Avenue
Hazel Crest IL 80429




