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Mortgage

Definitions. Words used in multif e sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 26 97d 21. Certain rules regarding the usage of words used in this
document are also provided in Section 1¢:

(A) “Security Instrument” means this dcment, which is dated July 9, 2010, together with all Riders
to this document.

(B) “Borrower” is Derek Leckow and Charlotie Levkow, His Wife, not as Joint Tenants or Tenants
in common but as Tenants by the entirety. Borrower 34 the mortgagor under this Security Ingtrument.

(C) “Lender" is JPMorgan Chase Bank, N.A.. Lender is # N-tional Banking Association organized
and existing under the laws of the United States. Lender's addrss is 1111 Polaris Parkway, Columbus,
OH 43240 ., Lender is the mortgagee under this Security Insirumer:.

(D) “Note” means the promissory note signed by Borrower and aatad July 9, 2010. The Note states
that Borrower owes Lender four hundred seventeen thousand and 00/ 17" Dollars (U.S. $417,000.00)
plus interest, Borrower has promised to pay this debt in regular Periodic 7 ay-.ients and to pay the
debt in full not later than August 1, 2040.

(E) “Property” means the property that is described below under the heading 'T.ansfer of Rights in
the Property."

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepeyment chargs 7..a late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The follc#irg
Riders are to be executed by Borrower [check box as applicable]:

B Adjustable Rate Riderr O Condominium Rider [0 Second Home Rider
1810284881
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T Balloon Rider 00 Planned Unit Development Rider [J 1-4 Family Rider
0O VARider O Biweekly Payment Rider O Other(s) [specify)

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(T) "Community Association Dues, Fees, and Assessmenis ” means all dues, fees, asscssments and
othr charges that are imposed on Borrower or the Property by a condominium association, homeowners
nss0¢ ation or similar organization.

() “E'a:ronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, a7, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumén?, cracputer, or magnetic tape 0 a3 to order, instruct, or authorize a financial institution to
debit or credit an socount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine trarar Gons, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items" mears $iose items that are described in Section 3.

(L) “Miscellaneous Proceeds " meins any compensation, settlement, award of damages, or proceeds
paid by any third party (other tiin inzurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction 21, the Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance i» iiza of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditio1 of the Property.

(M) “Mortgage Insurance " means insurance protecting Lender against the nonpayment of, or default
on, the Loan. -

(N) “Periodic Payment” means the regularly schedules’ arount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Se<uity Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures /.t (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 CF.R. Part 3500), as t: ev might be amended from
time to time, or any additional or successor legislation or regulatiow t.at govems the same subject
matter. As used in this Security Instrament, RESPA refers to all requitetczrts and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Los~: does not quelify as a
“federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to tiic Property, whether
or not that party has assumed Bormower's obligations under the Note and/or this Sectirity. nstrument.

Transfer of Rights In the Property. This Security Instrument secures to Lender: (i) the repay@nt of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performancc ¢
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpore,
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parce! ID Number: 17-07-206-041-0000 which currently has the address of 1716 W HURON ST [Street]
CHICAGO [City], Illinois 60622 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemeats,
ces, and fixtures now or hereafter a part of the property. All replacements and additions shall
also br cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as te ™ A
BORROWEF COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morirage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of r&:ord. Borrower warrants and will defend generally the title to the Property against
all claims and demeuds; subject to any encumbrances of record.

THIS SECURITY INS” Z.UMENT combines uniform covenants for national use and non-uniform
covenants with limited varizions by jurisdiction to constitute a uniform security instrurnent covering

real property.
Uniform Covenants, Borrower a1 d Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escre s ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and iiitees< on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Isorrower shall also pay funds for Escrow Items pursuant
to Section 3. Payments due under the Note and this Scurity Instrument shall be made in U.S. currency.
However, if any check or other instrument received by L=nder as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may = ire that any or all subsequent payments due
under the Note and this Security Instrament be made in an2 or more of the following forms, as selectod
by Lender: (a) cash; (b) money order; (c) certified check, baik #ar <k, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose d2pvsits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locatioz derignated in the Note or at such
other location as may be designated by Lender in accordance with the not'ce provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial 7.ay.sents are insufficient
to bring the Loan current. Lender may accept any payment or partial payment in sufficicnt to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refsce such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the «n.» such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, theu F.ender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrywe: wakes
payment to bring the Loan current. If Borrower does not do 8o within a reasonable period of time, eivder
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be agpied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

i 1810204081
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instroment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reiuce the principal balance of the Note.

If Lende: recives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 10 p=y <oy late charge due, the payment may be applied to the delinquent payment and the late
charge. If more £y one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the v»navment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payment, such cxcess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any re>avment charges and then as described in the Note.

Any application of payments, iasure=~e proceeds, or Miscellancous Proceeds to principal due under the
Note shail not extend or postpone  he due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe: %51l pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a s.ur (*.se "Funds”) to provide for payment of amounts due for:
(a) taxes and assessments and other items wii :h can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehol’ payments or ground rents on the Property, if any; (c)
prcmumsfornnyanda]lmmnoerequuedbykdr wnder Section 5; and (d) Mortgage Insurance
premiums, Ifany,oranysumspnyablebyBorroweerAdermheuofthepnymmtomegage
Insurance premiums in accordance with the provisions of Scetion 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Lrur, Lender may require that Community
Association Dues, Fees, and Assesaments, if any, be escrowed 0y Bnrrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 2> Lender all notices of amounts
to be paid under this Section. Borrower shall pay Londer the Funds fir Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or alt Escrow Items i zi:der may waive Borrower's
obligation to pay to Lender Funds for any or alt Escrow Items at any time. Aisyruch waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when arZ here payable, the
amounts due for anyy Escrow Items for which payment of Funds has been waived by Leader and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall cor a/l purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase * covenant
and agreement” is used i Section 9. If Borrower is obligated to pay Escrow Items directly, pusr.snt to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ity rigats
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay i«
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Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fusus shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (i=cuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loa= 1322k, Lender shall apply the Funds to pay the Escrow Hems no later than the time specified
under RESTA. Lezder shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accoumy, ~z verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law parraits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requiry = interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on *iie Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. i_crder shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with K=SPA. If there is & shortage of Funds held in escrow, as defined
under RESPA, Lender ghall notify Borrower 22 sequired by RESPA, and Borrower shall pay to Lender
the amount necessary 1o make up the shortage in acscrdance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held il esciow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shal! pa;/ to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in ne mo¢ than 12 monthly payments.

Upon payment in full of all sums secured by this Security ins’v:aent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumens; 'ezsehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and A\ssessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the mariner provided in Section 3.

Borrower shal! promptly discharge any lien which has priority over this Security Intaument unless
Borrower: (a) agrees in writing to the payment of the obiigation secured by the lien in = manrner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the L'en ir good faith
by, or defends against enforcement of the Lien in, legal proceedings which in Lender's opuuci o5 erate
1o prevent the enforcement of the lien while those proceedings are pending, but only until such p:or Jedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender suborcinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to & lva

1810204881
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Barrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards includad within the term "extended coverage,” and any
other *a:rds including, but not Limited to, earthquakes and floods, for which Lender requires insurance.
This insumnce shall be maintained in the amounts (including deductible levels) and for the periods that
Lender ieouiiss. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. 7 < iusurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disspprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowex *6 7.2y, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification servicsz and subsequent charges each time remappings or similar changes occur which
reasonably might affect suc’s di termination or certification. Borrower shall also be responsible for the
payment of any fees imposea o the Federal Emergency Management Agency in cormection with the
review of any flood zone determin 4tior, resulting from an objection by Borrower.

If Borrower fails to maintain any of the sov=rages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expensr.. L »rler is under no obligation to purchase any particular type
or amount of coverage. Therefore, such cove:age shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in the Property, ur th*-contents of the Property, against any risk, hazard or
ﬁabiﬁlymdmightptovidegm&rorleasamvemgeﬂmwupmvimnlyheffectBomweracknowledges
that the cost of the insurance coverage so obtained mighi significantly exceed the cost of insurance that
Borrower could have obtained. Any emounts disbursea %y J.ender under this Section 5 shall become
additionaldebtofBorrowersecuredbythisSecurityInsW;nhTheseamountsshnllbearinmtntdw
Noteratefromthednteofdisbmementandshallbepayable,wi‘jwmhintereul,upmnoﬁocfrom[.cndu
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policis shal’ be subject to Lender's right
to disapprove such policies, shall include a standerd mortgage clause, and £l L) name Lender as morigagee
andlorasanldditiomlloespayee.Lendeuhaﬂhwetherighttoholdthcpoﬁiciecwdmncmlcaﬁﬁuws.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid ;. ~=mums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise requirec vy Lender, for
damage to, or destruction of, the Property, such policy shall inchude a standard mortg=ge clausc and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Ler.cec may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agics in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lendes, #lw!l
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible =nd
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

1810284081
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law roquires interest to be paid on such insurance proceeds, Lender shafl not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then
due, wic: the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.
Tf Borrow 1 #andons the Property, Lender may file, negotiate and settle any available inserance claim
and related micte's. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offerea t settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when ti iorice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrow?r Lereby assigns to Lender (a) Borrower's rights to any insurance procesds in an
amount not to exceed i1 amnunts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (ather (62", % right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering he Proverty, insofar as such rights are applicable to the coverage of the
. Lender may use the insur mee proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Securiiy instrument, whether or not then due.

8. Occupancy. Borrower shall occupy, estab.is's, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sex rity Instrument and shail continue to occupy the Property
as Borrower's principal residence for at least one yrar ailer the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasnmphly withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prorei'y; Inspections. Borrower shall not
destroy,damngeorimpairthePropa‘ly,allowtherpertytowzrimteoroommitwasteontherM.
Whether or not Borrower is residing in the Property, Borrower s'-2% maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to it coudition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically fea<ible, Borrower shall promptly
repair the Property if damaged to avoid further deterjoration or damage. (7 urance or condemnation
proceeds arc paid in connection with damage to, or the taking of, the Propesty, Burrower shall be
msponu'bleforrepaiﬁngormtoﬁngtthmpenyonlyiﬂmdethasmleasedprucaeaforuuchpmposu.
Lender may disburse proceeds for the repairs and restoration in a single payment or in 8 series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not suftoient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the compl tior of such
repair or restoration.

Lender or its agent may make reasonabic entries upon and inspections of the Property. Ifit has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borriveer
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

1810284081
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower’s occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest int the Property and Rights Under this Security Instrument. If
(8) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
ther~ s » legal proceeding that might significantly affect Lender's intercst in the Property and/or rights
under thi~ Zecurity Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture,
for enforcamint of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). ur ic) Borrower hes abandoned the Propsrty, then Lender may do and pay for whatever is
reasonable or ap propriate to protect Lender's interest in the Property and rights under this Security
Instrument, includiz.g p-otecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender': a tinns can include, but are not limited to: (8) paying any sums secured by a lien
which has priority over this Sacurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its mtv.cev in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make reps urs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or otner code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take acuun nnder this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. i *< agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 <hall become additional debt of Borrower secured
by this Security Instrument. These amounts shail bear iste.est at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Zender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall Co-ayly with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and th » {ce title shall not merge unless Lender
agrees to the merger in writing. -

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cze<ition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurav.ce i =ffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available vty mortgage insurer
that previously provided such insurance and Borrower was required to make separa‘cly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the prozaiume required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously int cicevr, Som an
alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insuranc: cuverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designat :d
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, usc ard
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of maimg the Loan and Borrower was required to make
separntcly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabie loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrov«or and Lender providing for such termination or until ermination is required by Applicable Law.
Notaing o this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage tns rance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borr- we* does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insure-s cv-luate their total risk on all such insurance in force from time to tirne, and may enter
into agreements wiih runor parties that share or modify their risk, or reduce losses. These agreements are
on terms and condition’. Xt are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agrccinents may require the mortgage insurer to make payments using any
source of funds that the morigss¢ insurer may have available (which may inchude funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lendry, sny purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the forvgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized asj a 7+rtion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortguge inzeer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share f the insurer's risk in sxchange for a share of the
premiums paid to the insurer, the arrangement is oxes t¢rmed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amoui't» that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Suc’ agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and thzv will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower ha:-- 72 any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 199 o any other law. These
rights may include the right to receive certain disclosures, to request-an< obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated iutomatically, and/or
to recelve a refund of any Mortgage Insurance premiums that were unearavd at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds aic F.ezviy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of (a0
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Dwing
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procoeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s

1810204001
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in & series of progress payments as the work is completed.
UnlesunagrmentismadeinwritingorApplicableLawmquireaintaesttobepaidovnsuch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

lnthawmtofatotnltnking,destrmtion,orlossinvalueofthePropm‘ty,ththccllnneomProceeds
shall be zpptied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid t~ Borrower.

In the event 0f 4 ~atial taking, destruction, or loss in value of the Property in which the fair market value
of the Property L=m-Zistely before the partial taking, destruction, or loss in valuc is equal to or greater
than the amount of th< sims secured by this Security Instrument immediately before the partial taking,
destruction, or loss ir * iue, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shell he reduced by the amount of the Misceilaneous Proceeds multiplied by
the following fraction: () the *tal amount of the sums secured immediately before the partial taking,
destruction, or loss in value dividrd by (b) the fair market value of the Property immediately before the
pertial taking, destruction, or loss iz velize. Any balance shall be paid to Borrower.

Inthewmtofapnrﬁalmkjng,destrucuou,crlﬂssinvﬂueofthehopertyinwhichﬂ:efairmarkctvalue
of the Property immediately before the parus. tking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partie’ iating, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Misce lancous Proceeds shall be applied to the sums sccured
by this Security Instrument whether or not the sums e ben due.

If the Property is abandoned by Baorrower, or if, after noti< v Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awsd .0 settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice 's Siven, Lender is authorized to collect
andapplytheMisceﬂmeoumceedseithumresmmﬁonmmpairof’lqupeﬂymmﬂaemmm
by this Security Instrument, whether or not then due. "Opposing Par.y” meuns the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower %27 s right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impahwent of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such: a Cofault and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action cr praczading to
be dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or ¢y, material
impairment of Lender's interest in the Property or rights under this Security Instrument. The prorsois of
any award ot claim for damages that are attributable to the impairment of Lender's interest in the Fror.riy
are hereby assigned and shall be paid to Lender.

10084001
‘I’L"Q'?&GM Fomity-Farmia Maa/Freddie e UNIFORM INSTRUMENT 041

Wollers Kiuwer Financial Services 201007083.5.0.0.400220100318Y Initiain; 10af 18

@




1020833067 Page: 12 of 22

UNOFEFICIAL COPY

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security bnstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intcrest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
origizal Porrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right o= remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Guicessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of o7 ptoclude the exercise of any right or remedy.

13. Joint and Sive /2! Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants
and agrees that Boi(ov ¢7’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Secur't; Instrument but does not execute the Note (a "co-signer”): (a) i8 co-signing
this Security Instrument onbw mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Ins% o-aent; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (¢) agrees iat Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Noto
without the co-signer's consent.

Subject to the provisions of Section 18, any Sueccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in "vritins, and is approved by Lender, shall obtain all of
Borrower's rights and benefits undér this Security Inst.ument. Borrower shall not be released from
Borrower's obligations and lisbility under this Secu: ity instrument unless Lender agrees to such release
in writing, The covenants and agreements of this Secusir; Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lenden.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interzsi 1n th= Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, proj erty inspection and valuation fecs.
In regard to any other fees, the absence of express authority in this Securiiy Zn<trument to charge a specific
fes to Borrower shall not be construed as a prohibition on the charging of suco fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by App)«shle Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finoliy interpreted so
that the interest or other loan charges collected or to be collected in connection with the I san excoed the
permitted Limits, then: (&) any such loan charge shall be reduced by the amount necessay to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded rormitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prie=inal
owed under the Note or by making a direct payment to Borrowez. If a refund reduces principal, ihs
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a

1610204081
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refind made by
direct payment to Borrower will constitute & waiver of any right of action Borrower might have arising
out of such gvercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actuaily delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unle: s liorrower has designated a substitute notice address by notice to Lender. Borrower shatl promptly
notify Lzoder of Borrower's change of address. If Lender specifies e procedure for reporting Borrower's
change of adiress, then Borrower shall only report a change of address through that specified procedure.
There may - oaly one designated notice address under this Security Instrument at any one time. Any
notice to Lenue: <tall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Zerder has designated another address by notice to Borrower. Any notice in connection
with this Security In.tn.ment shall not be deemed to have been given to Lender until actually received
by Lender. If any notiie required by this Security Instniment is also required under Applicable Law, the
Applicable Law requiremeat »/i! satisfy the corresponding requirement under this Security Instrument.
16. Goveming Law; Severabllity; nules of Construction. This Security Instrument shall be governed
by federal law and the law of the jrisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument we subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly dr impl cit'y «llow the parties to agree by contract or it might be silent,
but such silence shall not be construed as a7 onibition against agreement by contract. In the event that
any provision or clause of this Security Instrumet o: the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Se-urit Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the max: i gender shall mean and include
correspondmgneuterwordsorwmdsofﬂlefemmmegendc: 7s)words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "may” gives £nlc discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note an< ~ this Security Instrument.

18. Transfer of the Property or & Beneficial interest In Borrower. As used ia t%is Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, includin, but sot limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sa'e. contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a pruciaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or i\ 3. rrver is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Leav’cr’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Sect ity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

1810204881
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Botrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sumspﬁortothzexpimtiouofﬂlispedod,undumayinvokcanymediespcmimdbythis Security
Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carlies* of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument,
(b) zach Hther period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or (c) eriry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (2)
peys Lencer ull sums which then would be due under this Security Instrument and the Note as if no
acceleration a0 occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurr(a . enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspe itic:« and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Prope:y and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require to as<ure that Lender’s interest in the Property and rights under this Security
Instrument and Borrower's ok is;iion to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwis¢ provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expe nses in one or more of the following forms, as sciected by Lender: (a)
cash; (b) money order; (c) certified crck, bank chock, treasurer's check or cashier's check, provided any
such check is drawn upon an institution v/bse deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfe:. 1"+on reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain {ully ~Fective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case (f acceleration under Section 18.

20. Sale of Nots; Change of Loan Servicer; Notic. . frievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be so.d <o~ or more times without prior notice to
Borrower. A sale might result in a change in the entity (know.s =4 the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrim 2t and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Arzlicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the N ote. «f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wifl #te the name and address of
the new Loan Servicer, the address to which payments should be made anc suy ather information RESPA
requires in connection with a notice of transer of servicing, If the Note is sold 4nd thereafter the Loan
isservieedbyaIomSmricerolhermmﬂwpuchaserofﬂ:eNote,ﬂ)ematgagel\m::wicingobﬁpﬁma
to Borrower will remain with the Loan Servicer or be transferred to a successor Losn Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as #.b.cen
individual litigant or the member of a class) that arises from the other party's actions pursuan’ v thig
Security Instrument or that alleges that the other party has breached any provision of, or any duty ~wed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (ith
such notice given in compliance with the requirements of Section 15) of such alieged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must ¢lapse before certain action can be taken, that time
period will be deemed to be reasonsble for purposes of this paragraph. The notice of acceleration end
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2i: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbisides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envi:cnmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate 1o health, safety or environmental protection; (c) "Environmental Cleamup” includes any
response acon, remedial action, or removal action, as defined in Environmental Law, and (d) an
*Environmentar Zondition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cierune:

Borrower shall not caur 2 or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to r7.iexse any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to &, z.1ything affecting the Property (2) that is in violation of any Environmental
Law, (b) which creates an Environuen‘al Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a conditing that adversely affects the value of the Property. The preceding
two sentences shall not apply to the pies~.ace, use, or storage on the Property of amall quantities of
Hazardous Substances that are generally recopuized to be appropriate to normal residential uses and to
maintenance of the Property (including, but i limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written nof ce 0. (8) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agenry or private party involving the Property and any
Hazardous Substance or Environmental Law of which ‘turmwer has actual knowledge, (b) any
Environmental Condition, including but not limited to, axy ~pi'ling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any conditiot rauned by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Py »gerty. If Borrower learns, or is notified
by any governmenta] or regulatory suthority, or any private party, tha’ any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrow r shuil promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein /] create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as Jollcss:

22. Accelenation; Remedies. Lender shall give notice to Borrower prior to accelerz.don following
Borrower's breach of any covenant or agreement in this Security Instrument (~ut 20t prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The rot*.2 shall
specify: (a) the default; (b) the action required to cure the defanlt; (c) a date, not les Gian
30 days from the date the notice is given to Borrower, by which the default must be ¢=rvs,
and (d) that failure to cure the default on or before the date specified In the notice may reutt
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right

' 16107284881
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
pon-existence of a defsult or any other defense of Borrower to accelerstion and foreclosure.
If the default i» not cured on or before the date specified in the notice, Lender at its option
mynquinhnmdhtepaymthfuﬂohﬂmmmdbythk&cuﬂtylm&umtwiw
farther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Retvase. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Seoriitv ‘nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing s Security Instrument, but only if the fee is paid to a third party for services rendered and
the chargiag /f the fee is permitted under Applicable Law.

24. Walver 4! ¥oestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and b virtue of the Illinois homestead exemption laws.

| 25. Placement of Culzeral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coveruge reomired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to pritect ender's interests in Borrower's collateral. This insurance may, but need
nogpMBomwdsmm.W:wmgeﬂmLmdupmhwmyndpaywychimMBmw
makes or any claim that is made a_ains: Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lede”, but only after providing Lender with evidence that Borrower
has obtained insurance as required by bior.ower's and Lender’s agreement. If Lender purchases insurance
for the collateral, Borrower will be responsir’ for the costs of that insurance, including interest and any
other charges Lender may impose in connection wi the placement of the insurance, uatil the effective
date of the cancellation or expiration of the insur.nce. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. T":e ¢sts of the insurance may be more than the cost
of insurance Borrower may be ablc to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the ier.i# «nd covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded @ith it.

LadZ— 7y
Mw 7[‘%“0

tte Leckow
110204081
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Acknowledgment

State of Hlinois

County of Cook

This instrument was acknowlsdged beforc me on Jisie'7 9,200 by

Diesk  Leckowd CHARLONE Leckow
husbond  ounld wife

{ ¢ ‘4V// OFFIGIAL SEAL
ERIC C RUSCH JR

Notary Public
Notary Public - State of ilinols
My commission expi:e: My Commission Expires Apr 17. 2011
(Seal)
Space below notary acknowledgment(s) intentionally left blank
1010204081
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STREET ADDRESS: 1716 WEST HURON STREET
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-07-206-041-0000

LEGAL DESCRIPTION:

LOT 7 IN ANDREW NELSON’S SUBDIVISION OF SOUTH 1/2 OF BLOCK IN CANAL TRUSTEE'S
SUBDIVISION OF SECTION 7, TOWNSHIP 39, NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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Fixed/Adjustable Rate Rider
(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of July, 2010, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's

Fixe< Aod/ustable Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and coveriig the property described in the Security Instrument and located at:

1716 W HURON ST, CHICAGO, IL 60622
[Property Address]

THE NOTE ¢P,+IDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUST:ZLE INTRREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM FATE BORROWER MUST PAY.

Additional Covenants. In additio 1 to tae covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant an agree as follows:

A. Adjustable Rate and Monthly Paymunt Clangse, The Note provides for an initial fixed interest
rate of 4.000%. The Note also provides for a'cliange in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payment Civinges.

(A) Change Dates. The initial fixed interest rate [ wil’ p~» will change to an adjustable interest rate
on the first day of August, 2015, and the adjustable interes: r.¢ I will pay may change on that day
every 12th month thereafter. The date on which my initial fize:d i=terest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate coid change, is called a "Change
Date.”

(B) The Index. Beginning with the first Change Date, my adjustable (nic/est rate will be based on
an Index. The "Index" is the average of interbank offered rates for one-yess V.s. dollar-denominated
deposits in the London market ("LIBOR™), as published in The Wall Street Jo irnc?. The most recent
Index figure available as of the date 45 days before each Change Date is called tv: "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based apon
comparable nformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate vy, now
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. ‘1

1010204081
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Note Holder will then round the result of this addition to the nearest one-cighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
mpayﬂ:cunpaidprincipalthatlnmexpectedtooweattheChmgeDateinﬁxllonﬂmerityDne
st my new interest rate in substantially equai payments. The result of this calculation will be the new
amount of my monthly payment,

(P! Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date #ill not be greater than 9.000% or less than 2.250%. Thereafter, my adjustable interest rate will
nevet b ivcreased or decreased on any single Change Date by more than two percentage points from
the rate of ‘uisrest | have been paying for the preceding 12 months. My interest rate will never be
greater taaz 7. 7X00%.

(E) Effective Catr of Changes. My new interesi rate will become effective on cach Change Date.
1 will pay the amoun’, of my new monthly payment beginning on the first monthly payment date after
the Change Date until the zmount of my monthly payment changes again.

{F} Notice of Changes. Tae Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interest rate to an z Jjusiable interest rate and of any changes in my adjustable interest
rate before the effective date of azy <hange. The notice will include the amount of my monthly
payment, any information required by 12w to be given to me and also the title and telephone number
of a person who will answer any quesde. T'may have regarding the notice.

B. Transfer of the Property or a Beneficial .nte” s In Borrower.

1. Until Botrower's initial fixed interest rate chazg<s to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of (2 Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Intereri . Rorrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficiai iuterest in the Property, including, but not
limited to, those beneficial interests transferred in a bord Zur deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the *ans’er of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sola or tzaeferred (or if Borrower
is not a natural person and a ben=ficial interest in Rotrower is sold or traps-zzed) without Lender's
prior written consent, Lender may require immediate payment in full of all svins secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if such sxercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The nrure ghall
provide a period of not less than 30 days from the date the notice is given in accordance Vi
Section 15 within which Borrower omst pay all sums secured by this Security Instrument. &
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Soction Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
rales contract of escrow agreement, the intent of which is the transfer of title by Borrower at a
fir ure date to a purchaser.

Ieal oranypa.rtofthePropertyoranyIntemstintherpa‘tyissoldortransfmed(orifBorrower
ig it @ iatural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior Wi consent, Lender may require immediate payment in full of all sums secured by this
Security Lasirment. However, this option shall not be exercised by Lender if such exercise is
prohibited by Zprlicable Law. Lender also shall not excrcise this option if: (a) Borrower causes
to be submitted 15 Lender information required by Lender to evaluate the intended transferce as
if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be imprired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security In-trument is acceptable to Lender.

To the extent permitted by Applicsble Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an
assumptionagreemmtﬂ:atisaccepiat?ctolmdzrandﬂmtobﬁptesthemdmﬁokeepallthe
promisesmdagmmenmmndemmckowﬂiinthisSecmitylmummLBomwuwiﬂwnﬁnw
to be obligated under the Note and this S¢ wurity Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediite pevment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a peiio” o< not less than 30 days from the date the
notice is given in accordance with Section 15 within witic's Rorrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay thesc sume prior to the expiration of this
period, Lendm'mayinvokemymnediespeminedbymis&mitj!nsmmmtwithmnﬁmhu
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven:its ~ontained in this
Fixed/Adjustable Rate Rider.

Borrower
Yria e
Leckow 7 77 Date
Seal
1810204001
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Charlofie Leckow

@L«% W’“ ‘1/5!//0

Space below notary acknowledgment(s) intentionally left blank

1010204001
MULTISTATE FOUEVADJUSTARLE RATE RIDER - Wi One-Year LIBOR-Single Family - - Fannie Mad Uniform Filod ]
it
P
Wolers Kuwer Finencial Sarvices 201007083,5.0.0.400220100818Y Pege d ot d




