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FIRST AMERICAN TITLE

This Mortgage prepared by: O L7
smxﬂ lBounos, COMMERGCIAL LOAN DEPARTMENT ORDER # —3———7? 8
West Suburban Bank
711 Westmore-Meyer Road
Lombard, IL 60148

CONSTRUCTION. VORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of hdebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgug s, exceed $282,000.00.

THIS MORTGAGE dated June 18, 2010, is made and executed beiweer CAPITAL HOMES, INC. (referred to
below as "Grantor”) and WEST SUBURBAN BANK, whose address ¢ (11 S. WESTMORE/MEYERS ROAD,
LOMBARD, IL 60148 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, wgetnar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemer.ts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in dti'iiss with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including '#ithout limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property*) located in COOK (Xlinty, State of

lllinois:

LOT 4 IN SYCAMORE PLACE UNIT 2, BEING A SUBDIVISION OF PART OF THE EAST HALF OF THE
SOUTHWEST QUARTER OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORPING TO THE PLAT THEREOF RECORDED JULY 28, 2003 AS DOCUMENT
NO. 0320927096, IN COOK COUNTY, ILLINOIS. ' '

The Real Property or its address Is commonly known as 110 W. SYCAMORE COURT, PALATINE, IL 60067,
The Real Property tax identification number Is 02-22-407-014-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents. ,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSQONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
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MORTGAGE

Loan No: 9300175156 (Continued) Page 3

Without otherwise limiting Grantor's covenants as provided herein, Grantor shall not without Lender's prior
written consent, remove or permit the removal of sand, gravel or topsoil, or engage in borrow pit operations,
or use or permit the use of the Property as a land fill or dump, or store, burm or bury or permit the storage,
burning or burying of any material or product which may result in contamination of the Property or the
groundwater or which may require the issuance of a permit by the Environmental Protection Agency or any
state or local government agency governing the issuance of hazardous or toxic waste permits, or request or
permit a change in zoning or land use classification, or cut or remove or suffer the cutting or removal of any
trees or timber from the Property.

At its sole cost and expense, Grantor shall comply with and shall cause all occupants of the Property 1o
comply with =« Environmental Laws with respect to the disposal of industrial refuse or waste, and/or the
discharge, processing, manufacture, generation, treatment, removal, transportation, storage and handling of
Hazardous Substanies, and pay immediately when due the cost of removal of any such wastes or
substances from, a~:d '.eap the Property free of any lien imposed pursuant to such laws, rules, regulations
and orders.

Grantor shall not install or ‘permit to be instalied in or on the Property, friable asbestos or any substance
containing asbestos and deemes-hazardous by federal, state or local laws, rules, regulations or orders
respecting such material. Granior shall further not install or permit the installation of any machinery,
eguipment or fixtures containing polychioriiated biphemyls (PCBs) on or in the Property. With respect to any
such material or materials currently present in or on the Property, Grantor shall promptly comply with all
applicable Environmental Laws regarding ti safe removal thereof, at Grantor's expense.

Grantor shall indemnify and defend Lender ard hold Lender harmiess from and against all loss, cost,
damage and expense (including, without limitation attorneys’ fees and costs incurred in the investigation,
defense and settlement of claims) that Lender may incur as a result of or in connection with the assertion
against Lender of any claim relating to the presence or ieinoval of any Hazardous Substance, or compliance
with any Environmental Law. No notice from any governmerita' body has ever been served upon Grantor or,
to Grantor's knowledge after due inquiry, upon any prior owrar of the Property, claiming a violation of or
under any Environmental Law or concerning the environmenta!-state. ondition or quality of the Property, or
the use thereof, or requiring or calling attention to the need for aty work, repairs, construction, removal,
cleanup, alterations, demolition, renovation or installation on, or in conicsiion with, the Property in order to
comply with any Environmental Law; and upon receipt of any such nouce, Crantor shall take any and all
steps, and shall perform any and all actions necessary or appropriate to coinnly ‘with the same, at Grantor's
expense. In the event Grantor fails to do so, Lender may deciare this Mortgage tc be in default.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor con mit varmit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiiry the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, anv-umber, minerals
(including il and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior wrtcan consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all govemmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
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MORTGAGE
Loan No: 9300175156 (Continued) Page 5

exceeds $5000. Grantor wil upon request of Lender furnish to Lender advance assurances satisfactory to
Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as-additional insureds in such liability insurance policies. Additionally, Grantor shall maintain

such other insuranca, including but not limited to hazard, business interruption and boiler insurance as

Lender may requits. - Folicies shall be written by such insurance companies and in such form as may be
reasonably acceptaols *o i.ender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation thxt roverage will not be cancelled or diminished without a mifimum of fifteen (15)
days’ prior written notice to Lander and not containing any disclaimer of the insurer's liability for failure to

give such notice. Each insurance-policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in-ary way by any act, omission or default of Grantor or any other person.
Should the Real Property be located In\an area designated by the Director of the Federal Emergency
Management Agency as a special flood-hszard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpaid gi"wipal balance of the loan and any prior liens on the property

securing the loan, up to the maximum policy 1~its set under the National Flood Insurance Profram, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly rt’’y Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5000. Lerder may make proof of loss if Grantor fails to do
so within fifteen (15) days of the casualty. Whether or ii( i.ender's security is impaired, Lender may, at
Lender’s election, receive and retain the proceeds of any insuran.e and apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Property; or the.restoration and repair of the Property.
if Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. Lender ¢%iall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonaris ost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not'ceeri disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Morigage, then to pay eccrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. if .ander holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Cigritor as Grantor's
interests may appear. A

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, ana pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insyred, the then current replacement value
of such property, and the manner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independent apprafser satisfactory to Lender determing the
cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor s
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
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condemnation or expropriation of the Property) then exists under this Mortgage, Lender will not agree to any
final settlement or compromise of any such condemnation or expropriation claim without Grantor's prior
approval, which approval shall not be unreasonably withheld.

Application of Net Proceeds. Lender shall have the right to receive all proceeds derived or to be derived
trom the condemnation, expropriation, confiscation, eminent domain, inverse condemnation, or any
permanent or temporary requisition or taking of the Property, or any part or parts of the Property
(“condemnation proceeds”). In the event that Grantor should receive any such condemnation proceeds,
Grantor agrees to immediately tum over and to pay such proceeds to Lender. All condemnation proceeds,
which are received by, or which are payable to either Grantor or Lender, shall be applied, at Lender's sole
option and dieretion, and in such manner as Lender may determine (after payment of all reasonable costs,
expenses and attirneys' fees necessariy paid or incurred by Grantor and/or Lender), for the purpose of: (a)
replacing or restouine, the condemned, expropriated, confiscated, or taken Property; or (b} reducing the then
outstanding balance f ‘he Indebtedness, together with interest thereon, with such payments being applied in
the manner provided in'ths.Mortgage. Lender’'s receipt of such condemnation proceeds and the application
of such proceeds as provides in this Mortgage shall not affect the lien of this Mortgage.

IMPOSITION OF TAXES, FEES ANP CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentai taxes, fees anu Lnarges are a part of this Morigage:

Current Taxes, Fees and Charges.. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whativer other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Graror ¢hall reimburse Lender for all taxes, as descrined below,
together with all expenses incurred in recordirig, perfecting or continuing this Morigage, including without
limitation all taxes, fees, documentary stamps, and «the: charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this 3action applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness sscured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct tre.n-payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargusble against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtednuss or on paymerits of principal and
interast made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacter subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lenidar may exercise any or all of
its available remedies for an Event of Default as provided below unless Grartor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxss and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or ather security satisiazic:v to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating tc *iis Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shail have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s security interast in the Rents and Personal Property. in addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement,
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Propetty from the Property. Upon
detault, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
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that may materially affect any of Grantor’s property or Grantor's ability to repay the Indebtedness or Grantor's
ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

Felse Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf, or made by Guarantor, or any other guarantor, endorser, surety, or accommodation party,
under this Mortigage or the Related Documents in connection with the obtaining of the Indebtedness
evidenced by the Note or any security document directly or indirectly securing repayment of the Note is {aise
or misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Coll.teralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including-‘ailure of any collateral document to create a valid and perfected security interest or lien) at
any time and foi a7y reason.

Insolvency. The ciseulution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of.a recelver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor:workout, or the commencement of any proceeding under any bankfuptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceeol:ivs. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, seff-help, repossessiun or any other method, by any creditor of Grantor or by any
governmental agency against any property gscuring the Indebtedness. This includes a gamishment of any of
Grantor's accounts, including deposit accouri's, with Lender. However, this Event of Defautt shall not apply if
there is a good faith dispute by Grantor as to-in= validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor. gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a suretv bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as beirg an adequate reserve or bond for the dispute.

Execution; Attachment. Any execution or attachment is isvind against the Property, and such execution or
attachment is not set aside, discharged or stayed within thirty (30" days after the same is levied.

Change in Zoning or Public Restriction. Any change in any zeiiny ordinance or regulation or any other
public restriction is enacted, adopted or implemented, that limits or uzfiras the uses which may be made of
the Property such that the present or intended use of the Property, as spacified in the Related Documents,
would be in violation of such zoning ordinance or regulation or public restricior. as changed.

Default Under Other Lien Documents. A default occurs under any other morigaye, deed of trust or security
agreement covering all or any portion of the Property.

Judgment. Unless adequately covered by insurance in the opinion of Lender, the entry <t a final judgment
for the payment of money involving more than ten thousand dollars ($10,000.00) against Crantor and the
failure by Grantor to discharge the same, or cause it to be discharged, or bonded off to Lende: s satisfaction,
within thirty (30) days from the date of the order, decree or process unger which or pursuant to which such
judgment was entered.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other abligatign of Grantor to Lender, whether existing now
or later. T ' '

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any other
guarantor, endorser, surety, or accommodation party of any of the Indebtedness or any Guarantor, or any
other guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any Guaranty of the Indebtedness. |

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligatipn of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and

ability of Lender to procesd directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial zaa upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its intgrest or the enforcement of its rights shall become a part of the Indebtedness
payable on demanc arJ shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by ius paragraph include, without iimitation, however subject to any limits under
applicable law, Lender's attureys’ fees and Lender's legal axpenses, whether or not there is a lawsuit,
including attorneys’ fees and.sxpenses for bankruptey proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title raporte (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurancs, to the extent vermitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given underiris Mortgage, including without limitation any notice of defauit
and any notice of sale shall be given in writing, ard sha!l be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required ‘by iaw), when deposited with a nationaly recognized
overnight courier, or, if mailed, when deposited in the Urite) States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the baginning of this Mortgage. All copies of notices
of foreciosure from the holder of any lien which has priority over this:Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifyirg that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to-%ezp Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, it (fie/e is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors:

PRAGNET CLAUSE;. In addition to the Note described in this Mortgage, this Mortgage secures the payment of
any and all sums, indebtedness, liabilities, and claims of any and every kind and nature r.ow existing or hereafter
arising from Mortgagor to the hoider of the Note, however created, incurred, evidenced, azuuired, or arising,
whether under the Note or this Mortgage or any other instruments, obligations, contracts or egroements of every
kind and nature, whether now or hereafter existing or entered into by and between Morigagor and the holder of
the Note, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, ‘wizather due or
not due, whether direct, indirect, primary, secondary, fixed or contingent, liquidated or unliquidated, whether
Mortgagor may be liable individually or jointly with others, and whether Mortgagor may be obligated as a
guarantor or otherwise, together with interest thereon as provided in said instruments, and any and all
modifications, amendments, replacements, renewals and extensions of any of the foregoing, expressly excluding,
however, any indebtedness or liabilities that are "Consumer Credit* subject to the provisions of the Federal Truth
in Lending Act (15 U.S.C. §1601 et. seq.) or Regulation Z (12 C.F.R. 226 et. seq.). Notwithstanding the
foregoing, the aggregate amount of sums, indebtedness, liabilities, and claims secured by this Mortgage shall not
exceed the sum of $846,000.00. ' ‘

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.
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forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless opecifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the‘Jriiad States of America. Words and terms used in the singular shall include the plural, and
the plural shall include-irs singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the wiewiings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrowar' means CAPITAL HOMES, INC. and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Default. The word *Default" mears ‘e Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and alt state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the enviranment, including without
limitation the Comprehensive Environmen.al Pasponse, Compensation, and Lighility Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("C=HCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardwus Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery A<t 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuont thereto.

Event of Default. The words "Event of Default' mean individizally, collectively, and interchangeably any of
the events of default set forth in this Mortgage in the events of d.f=ult section of this Mortgage.

Grantor. The word "Grantor" means CAPITAL HOMES, INC..

Guarantor. The word “Guarantor” means any guarantor, surety, or accomodation party of any or all of the
Indebtedness, and, in each case, the successors, assigns, heirs, persor.al ‘epresentatives, executors and
administrators of any guarantor, surety, or accommodation party.

Guaranty. The word "Guaranty" means the guaranty from Guarantor, or any o*er. guarantor, endorse,
surety, or accommodation party to Lender, including without limitation a guaranty of a!l 2« ziart of the Note.

Hazardeus Substances. The words "Hazardous Substances" mean materials that, becauss of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a presrai or potential
hazard to human heatth or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words “Hazardous Substances" are used in their very
broadest sense and include without limitation any and alt hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term *Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word ‘Indebtedness® means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.
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*

CORPORATE ACKNOWLEDGMENT

STATE OF T4 )

) §S
COUNTY OF /54 ¢ )

On this Z [‘U ~__ day of //WFL 020 / 0 before me, the undersigned Noiéry

Public, personally appezed JAMES MO#R, CHAIRMAN of CAPITAL HOMES, INC. , and known to me to be an
authorized agent of the czimration that executed the Mortgage and acknowledged the Mortgage to be the free
and voluntary act and deed ot 2 corporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses and purposes theieii mentioned, and on oath stated that he or she is authorized to execute this

MongaW fect executed tije Mo"qage on behalf of the corporation.
(2

a/ A~ Residing A 33 ﬂ/ﬂiﬂf 0/ A~

e
Notary Public in and for the State of L i =
My commission expires 9//0/// J

"OFFICIAL SEAL"
MARILYN A. DELULIO

NOTARY PUBLIC, STATE OF ILLINOIS 4
MY COMMISSION EXPIRES 9/6/2010

e i A b
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