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HOME AFFORDABLE  MODIFICATION  AGREEMENT
(Step Two-of Two-Step Documentation Process)

Borrower {"I'); 1
RODOLFO MEDINA,

Lender or Servicer ("Lender"):
U. S. Bank National Association, as Trustee for ABFC 2007-WMC1 Trust

AN fo-15 117 03] 0000

1 I more than one Borrower or Mortgagor is executing this document, each is referred to as "I." For

puaposes of this document words signifying the singular (such as "I") shall include the plural (such as "we")
and vice versa where appropriate.
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Eg&g of first lien mortgage, deed of trust, or security deed ("Mortgage") and Note ("Note"): December 29,

Loan Number: 21937016
MIN: 100136300117952720

Property Addrass [and Legal Description if recordation is necessary] ("Property™):

1426 WISCONE!N AVE
BERWYN, IL £uan?

LEGAL DESCRIFTIS ATTACHED HERETO AND MADE A PART HEREOF, AS EXHIBIT 'A'

If my representations in Section 1 cunfinue to be true in all material respects, then this Home Affordable
Modification Agreement ("Agreement") will,_as set forth in Section 3, amend and supplement (1) the
Mortgage on the Property, and (2) the Note sesi:red by the Morigage. The Mortgage and Note together, as
theK may previously have been amended, are rcfeired to as the "Loan Documents." Capitalized terms used
in this Agreement and not defined have the mearing given to them in Loan Documents.

| understand that after | sign and return two copies oithis Agreement to the Lender, the Lender will send me
a signed copy of this Agreement. This Agreement wili-zint take effect unless the preconditions set forth in
Section 2 have been satisfied.

1. My Representations. | certify, represent to Lender and ag:es:

A. | am experiencing a financial hardship, and as a result” (. | am in default under the Loan
Documents, and (i) | do not have sufficient income or acces: to sufficient liquid assets to make the
monthly mortgage payments now or in the near future;

B. [llivein the Property as my principal residence, and the Property has nat been condemned;
C. There has been no change in the ownership of the Property since 1 signed *he Loan Documents:

D. | have provided documentation for all income that | receive (and | understand thet | am not required
to disclose child support or alimony uniess | chose to rely on such income wii2n requesting to
qualify for the Home Affordable Modification program ("Program"}),

E. Under penaliy of perjury, all documents and information | have provided to Lender in capuection with
this Agreement, including the documents and information regarding my eligibility for the Program,
are true and correct;

F. If Lender requires me to obtain credit counseling in connection with the Program, | will do so; and
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G. |havemade or will make all payments required under a Trial Period Plan or Loan Workout Plan.
2. Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any of
my representations in Section 1 are no longer true and correct, the Loan Documents will not be
modified and this Agreement will terminate. In that event, the Lender will have all of the rights and
remsdics provided by the Loan Documents; and

B. | understand that the Loan Documents will not be modified uniess and until (i) | receive from the
Lender ¢ ¢npy of this Agreement sE?ned by the Lender, and (i) the Modification Effective Date (as
defined in.Gection 3) has occurred. | further understand and agree that the Lender will not be
obligated or oawrd to make any modification of the Loan Documents if | fail to meet any one of the
requirements unclar this Agreement.

3. The Modification. If mzvepresentations in Section 1 continue to be true in all material respects and
all preconditions to the moriiication set forth in Section 2 have been met, the Loan Documents wil
automatically become modiicd-on May 1, 2010 (the "Modification Effective Date”) and all unpaid late
charges that remain unpaid wiil be-waived. | understand that if | have failed to make any payments as a
precondition to this modification undei a workout plan or trial period plan, this modification will not take

effect. The first modified payment wiii .se due on May 1, 2010.
A. The new Maturity Date will be: Jurdary 1, 2037

B. The modified principal balance of my Note i include all amounts and arrearages that will be past
due as of the Modification Effective Date (including unpaid and deferred interest, fees, escrow
advances and other costs, but excluding unprid jate charges, collectively, "Unpaid Amounts") less
any amounts Faid to the Lender but not previousiy sredited to my Loan. The new principal balance
of my Note will be $263,049.48 (the "New Principa: Zaiance”). | understand that by agreeing to add
the Unpaid Amounts to the outstanding principal L2iance, the added Unpaid Amounts accrue
interest based on the interest rate in effect under this Ap.ecment. | also understand that this means
interest will now accrue on the unpaid Interest that is adde< i the outstanding principal balance,
which would not happen without this Agreement.

C. $16462.04 of the New Principal Balance shall be deferred (the ' Deferred Principal Balance") and |
will not pay interest or make monthly payments on this amount. The'New Principal Balance less
the Deferred Principal Balance shall be referred to as the "Interest Geanrig Principal Balance” and
this amount is $246,587.44. Interest at the rate of 2% will begin to accrie on the Interest Bearing
Principal Balance as of April 1, 2010 and the first new monthly paymeit on-the Interest Bearing
Principal Balance will be due on May 1, 2010.

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE EATi#S PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER  '5 \UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THERT<ORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWY, OR YOU
WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU
MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN iF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

My payment schedule for the modified Loan is as follows:
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Monthly

A Estimated
Interest Inltat;rteest P ”2:' al | “Monthly Total Payment | Number of
Years Rate Change Interest Escrow Monthly Begins Monthly
Dateg Pavment | Payment | Payment* n Payments
Arzount Amount
$493.08, $1,239.80,
1-5 2% 04/01/2010 $746.72 may adjust | may adjust | 05/01/2010 60
periodically | periodically
May adjust | May adjust
6 3% 04/01f2015 $867.53 perl%dically perl){)dicaliy 05/01/2015 12
7| 4% | ow0i2016 | $995.04 | May adjust | May adjust | 4pi099046 12
L : penodically | periodically
] . May adjust | May adjust
8-27 | 4.875% | 04/01/2047 1$1111.14 perl%dically perl)gdically 05/01/2017 237

* The escrow payments mav ke adjusted

therefore my total monthly payine:it. may change accordingly.

REMAINDER OF PAGE INTENTIONALLY LEFT BLANK.
SECTION 3.C. CONTINUES ON PAGE 5.

periodically in accordance with applicable law and
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The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable or step interest rate.

| understand that, if | have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthiy payment option, the interest-only or any other payment options will no longer be
offered and that the monthly payments described in the above payment schedule for my modified
loan will be the minimum payment that will be due each month for the remaining term of the loan.
My :aodified loan will not have a negative amortization feature that would allow me to pay less than
the interast due resulting in any unpaid interest to be added to the outstanding principal balance.

D. | wil be.in default if | do not comply with the terms of the Loan Documents, as modified by this
Agreement.

E. If a default rate-ofinterest is permitted under the Loan Documents, then in the event of default under
t3hec Loan Documeris’ as amended, the interest that will be due will be the rate set forth in Section

F. 1 agree to pay in full the Jziarred Principal Balance and any other amounts still owed under the
Loan Documents by the earliest. of; Ig) the date | selt or transfer an interest in the Property, (i) the
date | pay the entire Interest Eearing Principal Balance, or (jii) the new Maturity Date.

G. i | make a partial prepayment of Priycipal, the Lender may apply that partial prepayment first to any
Deferred Principal Balance before appiving such partial prepayment to other amounts due.

4. Additional Agreements. |agree to the followine:

A. That all persons who signed the Loan Documents or their authorized representative(s) have signed
this Agreement, unless (i) a borrower or co-burruver is deceased; (i) the borrower and co-borrower
are divorced and the property has been transferradie one spouse in the divorce decree, the spouse
who no longer has an interest in the property need not sign this Agreement (although the non-
signing spouse may continue to be held liable for the oriigation under the Loan Documents); or (iii)
the Lender has waived this requirement in writing.

B. That this Agreement shall supersede the terms of any modifizatior,, forbearance, Trial Period Plan or
Workout Plan that | previously entered into with Lender.

C. To comply, except to the extent that they are modified by this“Anreement, with all covenants,
a?reements, and requirements of Loan Documents including my agreement to make all payments
of taxes, insurance premiums, assessments, Escrow ltems, impounds, @xd all other payments, the
amount of which may change pericdically over the term of my Loan.

D. That this Agreement constitutes notice that the Lender's waiver as to paymeni oi Fscrow Items, if
any, h?s been revoked, and | have been advised of the amount needed to fuilly fund my escrow
account.

E. That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

F. That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the Loan
Documents; and that except as otherwise specifically provided in, and as expressly modified by,
this Agreement, the Lender and | wil be bound by, and will comply with, all of the terms and
conditions of the Loan Documents.
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G. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: If all or any part of the Property or any interest in it is sold or
transferred without Lender's prior written consent, Lender may, at its oFtion' require immediate
payment in full of all sums secured by the Mortgage. However, Lender shali not exercise this option
if state or federal law, rules or regulations prohibit the exercise of such option as of the date of such
sale or transfer. If Lender exercises this option, Lender shall dgive me notice of acceleration. The
notice. shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within vihich | must pay all sums secured by the Mortgage. If | fail to pay these sums IEl)rior to the
expiratica of this period, Lender may invoke any remedies permitted by the Mortgage without further
notice or aemand on me,

H. That, as cithe Modification Effective Date, | understand that the Lender will only allow the transfer
and assumgtiun of the Loan, including this Agreement, to a transferee of my property as permitted
under the Gam St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property
will not be permittad, 1nder any other circumstance, to assume the Loan. Except as noted herein,
this Agreement may not he assigned to, or assumed by, a buyer or transferee of the Property.

|l That, as of the Modificaurn Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowzd Tor the assessment of a penalty for full or partial prepayment of the
Note, such provision is null and void.

J. That, I wil cooperate fully with Leriari in obtaining any title endorsement(s), or similar title insurance
product(s), and/or subordination agremment(s) that are necessary or required by the Lender's
procedures to ensure that the modifiad marigage loan is in first lien position andfor is fully
enforceable upon modification and that if, uncer any circumstance and not withstanding anythin
else to the contrary in this Agreement, the Lender does not receive such title endorsement(s¥, title
insurance product(s) and/or subordination agrecment(s), then the terms of this Agreement wil not
become effective on the Medification Effective Daie 4rd the Agreement will be null and void.

K. That | will execute such other documents as inuy be reasonably necessary to either (i)
consummate the terms and conditions of this Agreemers; or (ii) correct the terms and conditions of
this Plan if an error is detected after execution™ of this Agrzeraent. | understand that a corrected
A?reement will be provided to me and this Agreement will = voiz and of no legal effect upon notice
of such error. If | elect not to sign any such corrected Agreeinzrt, the terms of the original Loan
Documents shall continue in ful force and effect, such terms wil not be modified by this
Agreement, and | will not be eligible for a modification under the ~cme Affordable Modification
program.

L. Mortgage Electronic Registration Systems, Inc. ("MERS") is a separate corraration organized and
existing under the laws of Delaware and has an address and telephone nun:ber of P.O. Box 2026,
Flint, Mi 48501-2026, (888) 679-MERS. In cases where the loan has been regist.ced with MERS
who has only legal title to the interests granted by the borrower in the mortga%e ancd-who is acting
solely as nominee for Lender and Lenders successors and assigns, MERS has the right: fo
exercise any or all of those interests, including, but not limited to, the right to foreclos¢ aid sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling the morigage loan.
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M. That Lender will collect and record personal information, inciuding, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history,
Fovernment monitoring information, and information about account balances and activity. In addition,

understand and consent to the disclosure of my personal information and the terms of the Trial
Period Plan and this Modification Agreement by Lender to (a) the U.S. Department of the Treasury,
(b% Fannie Mae and Freddie Mac in connection with their responsibilities under the Home
Afforrability and Stability Plan; (c) any investor, insurer, guarantor or servicer that owns, insures,
guziantzes or services my first fien or subordinate lien (if applicable) mortgF?ge loan(s); (d)
comparies that perform support services for the Home Affordable Modification Program and the
Second ien Modification Program; and (e) any HUD certified housing counselor.

N. | agree tiat-if-any document related to the Loan Documents andfor this Agreement is lost,
misplaced, missated, inaccurately reflects the frue and correct terms and conditions of the loan as
modified, or is cineiwise missing, | will comply with the Lender's request to execute, acknowledge,
initial and deliver tc_the Lender any documentation the Lender deems necessary. If the original
promissory note is replacad, the Lender hereby indemnifies me a?ainst any loss associated with a
demand on the original noie ~All documents the Lender requests of me under this Section 4.N. shall
be referred to as "Documents.” | agree to deliver the Documents within ten (10) days after | receive
the Lender's written request for suzh replacement.

REMAINDER OF PAGE INTENTIONALLY LEFT BLANK
SIGNATURE PAGES FOLLOW.
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= / -
sz L _/-;’/m (Seal)

RODOLR® MEDINA -Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

BORROWER ACKNOWLEDGEMENT

State of lllinois
County of COOK
This instrument was acknowledged before me on ) " 0/0 by
RODOLFO MEDINA K€ 7 2 /
M issi ires;
y comml.e:slon expares‘ X R PITAL BRAT
s s — MARIA PATRICIA ESTRADA
_ NOTARY PUBLIC, STATE OF ILLINCIS
tary Public ¢ MY COMMISSION EXPIRES 12.7-2014
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U. S. Bank National Association, as Trustee for ABFC 2007-WMC1 Trust, by Saxon Mortgage (Seal)
Services, Inc., as its attorney-in-fact -Lender

By: %N@

LENDER ACKNOWLEDGEMENT
State of Texas
County of Tarrant

2010
This instrument was acknowledged before me on 8-»«» /1, by
Larry Nouanemany . AU
as aftorney-in-fact for

U. 5. Bank National Association, as Trustee for ABFC.-2007-WMC1 Trust, by Saxon Mortgage Services,
Inc., as its attorney-in-fact

S22, FABIOLA PATRICIA SO5A ! _g\
e\ NOTARY PUBLIC I A

Stata of Taxas

RHSY Comm. Exp. 06/10/2018

Fabicla Sosa
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Mortgage Electronic Registration Systems, Inc. (Seal)

-Mortgagee
By: ‘%@

MORTGAGEE ACKNOWLEDGEMENT
State of Texas
County of Tarrant

This instrument was acknowledged before me.on 17, Ll Z by
Nouanenizi
s Larry AW

Mortgage Electronic Registration Systems, Inc.

of

VLY Stats of Texas
3 e commmomwzma

vvvvvvvvvvvvvvvvvvv

{50, FABOLAPATHIGA SOSA /Q_\
{549 NOTARY PUBLIC —9(/ =

Froiola Sosa

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT with Form 3157 3/09 (rev. 8/09)
MERS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VMP @ D14200 (0909)
Wolters Kluwer Financial Services ©2009 Page 10 of 10




1021010001 Page: 11 of 11

.. UNOFFICIAL COPY

EXHIBIT A

Legal Description of Property

LOT 11 IN BLOCK 47ir" SECOND ADDITION TO WALTER G. MCINTOSH'S

METROPOLITAN ELE VATED SUBDIVISION, A RESUBDIVISION OF BLOCKS 16,17 AND 47 TO
52 IN THE SUBDIVISION OF $ECTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIA®IN COOK COUNTY, ILLINOIS (EXCEPT THE SOUTH 30 ACRES)
A P.N.: 16-19-117-031-0000

DDS-LGD 06/96




