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[ b 9"[ {Space Abc ve This Line For Recorder's Use)
MORTGAGE

THIS MORTGAGE is made this 26th day of April, 2008 Getween the Mortgagor, Joseph C Perry, a married
person
{herein “Bormmower”),

and the Mortgagee, Home State Bank, N.A., Corporation,
a corporation organized and existing under the Jaws of Dlinois,
whose address is 40 Grant Streef, Crystal Lake, ILLINOIS 60014
(herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of 11.5. $85,400:00, »hich indebtedness is
evidenced by Borower’s note dated April 26, 2010 and extensions and renewals thereof (herein “Nr.te™), providing for
monthly installments of principal and ipterest, with the balance of indebtedness, if not sooner paid, Zoe Gnd payable on
May 1, 2030.

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
VMP-76{5L) (0308).01 Page 1of £
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registered in the Office of the Registrar of Title in Cook County, Illinois on September 7, 1956, as
Document No. 1693976, in Cook County, linois.

Parcel Identification Number; 06-06-112-015-0000

which has the address of 1216 Indian Dr
Elgin, ILLINOIS 60120 (herein “Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower sovenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and coirve) the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Botrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbcancss of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princival and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Hote and Jate charges as provided in the Note.

2. Funds for Taxes and Insurarce. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments 4f piincipal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds™) equal to onc-tyalfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if anj} which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premowim installments for hazard insurance, plus one-twelfth of yearly
premiurn installments for mortgage insurance, if ary, all-as reasonably estimated mitially and from time to time by
Lender on the basis of assessments and bills and reasonable cstimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrovver makes such payments to the holder of a prior mortgage
or deed of trust if such holder is an instifutional lender.

If Borrower pays Funds to Lender, the Funds shall be held i o, mstitution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender i¢ [ ender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground reaic. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compilin said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to mzxesoch a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Prids shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Les der shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly installments of Furds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shalt exceed the amount reguired to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borr¢wer’s option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

LLINOIS - SECOND MORTGAGE - 1/80 « FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
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SCHEDULE A - LEGAL DESCRIPTION

The following described land, situate, lying and being in the County of Cook, State of Illinois, to wit:

Lot 191 in Second addition to Blackhawk Manor, being a Subdivision of part of Sections 6 and 7,
Township 41 North, Range 9, East of the Third Principal Meridian, according to the Piat thereof
registered in the Office of the Registrar of Title in Cook County, Illinois, on September 7, 1956 as
Bocument Number 1693976, in Cook County, Iinois,

For Luforaational Purposes Only the Property Address is: 1216 INDIAN DRIVE, ELGIN, 1L 60120

Reference #:. 1104715640

COUNTY: BLOCK: 06-06-112~ BLOCK: Lorm:
015-0000

This Schedule A has been made accessitie via our website for review only purposes. The final Schedule will be
included with your Title Commitment. Any c1ap jes made to the Schedule which have not been sanctioned by
our company will not be included in the title pciny and therefore will not be insured,

TITLESERV OF NEW JERSEY, INC.
TS-2617751
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require 24d in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that suc’s abproval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable t Linder and shall include a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall havc the right 1o hold the policies and renewals thereof, subject to the terms of any mortgage, deed
of trust or other security agreer:ent with a lien which has priority over this Mortgage.

In the event of loss, Bomruwer shall give prompt notice to the nsurance carrier and Lender. Lender may make
proof of loss if not made promptly b, Borrower.

If the Property is abandoned by Brirower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Bomrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the inmnrance proceeds at Lender’s option either to restoration or repair of the
Property or to the sums secured by this Mortgag.

6. Preservation and Maintenance of Propeciy; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and sheit not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any !2as<-if this Mortgage is on a leasehold. If this Mortgage is on
a unit in a condominium or a planned unit development, Botrewrs shall perform all of Borrower’s obligations under the
declaration or covenants creating or goveming the condomiziuri or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and ceustiment documents.

7. Protection of Lender’s Security. If Borrower fails to perforii the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially al‘ects J.ender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearicss, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s ip‘eresi. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance *eiruinates in accordance with
Borrower’s and Lender’s written agreement or applicable iaw,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at'th¢ Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lerder agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting yayinent thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunces

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
VMP-76{IL) {o308).01 Page 3 of 6 @
initials:
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10. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the Hability of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Botrower, sukjuct to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several! Ay Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to mortgage, iont and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage,
(b) is not personally Yichle on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to catend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note withcut that Borrower’s consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower’s interest in che Property.

12. Notice. Except for any nolce required under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Monigzge shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Addres: or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lenser shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by moiice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Sor“ower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and 'ocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoliip sentence shall not limit the applicability of federal law to
this Mortgage. In the event that any provision or clause of this diortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Wte which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the ute are declared fo be severable. As used herein,
“costs,” “expenses™ and “attorneys’ fees” include all sums to the extiut not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of tn¢ Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's onligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into it Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable w0 Lipder, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materiuls or services m
connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
namral person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fulf of
21l sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
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secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give nofice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days
from the date the nofice is mailed to Borrower, by which such breach must be cured; and (4) that failere to cure
such breach on or before the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform
Borrower of ihe right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence ¢f a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not
cured on or befeso the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Morigage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicizi proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, bi not limited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and tiile reports.

18. Borrower’s Right to Reiustate. Notwithstanding Lender’s acceleration of the sums secured by this Mottgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any tire prior 4o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender
all sums which would be then due under iiis Jviortgage and the Note had no acceleration occurred; (b) Borrower cures
al} breaches of any other covenants or agreciouis of Borrower contained in this Mortgage; () Borrower pays all
reasonable expenses incurred by Lender in eniviriag the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys® fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender’s interest in the Property and Borrow.r’s obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Burrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had c.curred.

19. Assignment of Rents; Appointment of Receiver. As additin;al security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior t¢ accleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as th<v hecome due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, *.ender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Propsy-and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied firei to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgege. “'he receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
VMP-T6{IL} (0308).01 Page bof 6
Initials: é




1021019075 Page: 8 of 14

UNOFFICIAL COPY

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

@F (Seal) (Seal)

Joseph C Perry -Borrower -Borrower
(Sign Original Only)
C stk
STATE OF ILLEGS, M County ss:
L. > _;_,%ﬁf_C’,CrNotary Pablic in and for said county and state do hereby certify that

Joseph C Perry, personally krown to me to be the same person(s) whose name(s) is/are subscribed to the foregoing
instrument, appeared before me thic-day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and vovitary act, for the uses and purposes therein set forth,

Y A / ) )
Given under my hand and official seal, tais .":Q‘( day of ﬁ/ﬂﬁ/f/g RO

B 14 A a@u&!/ ;,C,éigﬁ"' |

Nrary Public

My Commission Expires:

OFFICIAL STAL
SANDE A HABRICK
Notary Putiic - State of lllinois
My Commission Expires Feb 23, 2013

LLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
VMP-76({IL) (0308).01 Page 6 of 6
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Loan Number: 1104715951

1-4 FAMILY RIDER

(Assignment of Rents)

TIUS -4 FAMILY RIDER is made this 26th day of April, 2010, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of th 2ame date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

Home State Bank, N.A., Corporation

(the “Lender”) of the sarie Pate and covering the Property described in the Security Instrument and located at:
1216 Indian Dr
Elgin, ILLINOIS 60120
(Property Address)

1-4 FAMILY COVENANTS: Tun addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender funther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, fae following items now or hereafter attached to the Property to
the extent they are fixtures are added to the rroperty description, and shall also constitute the Property
covered by the Security Instrument: building materjuss, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be nsed in connection with the Property, including, but not
limited to, those for the purposes of supplying or distribming heating, cooling, electricity, gas, water, air and
light, fire prevention and extingnishing apparatus, securit 7 «0- access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigeratorz, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, Lvrtains and curtain rods, aftached mirrors,
cabinets, paneling and attached floor coverings, all of which, includizg replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by tpc Security Instrument. All of the
foregoing together with the Property described in the Security Instrugrens (or the icasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Ride: ard the Security Instrument as
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shzli not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agiced in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremen:s of any governmental
body applicable to the Property.

C.SUBORDINATE LIENS. Except as permitted by federal law, Bomrower shall notailow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s picr written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP -57R (0811) Page 10f3 Form 3170 1/01
Borrower (s) Initials é

03, Inc.
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E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes ] énder or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents 1o Lender or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given
Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice
to the tenant(s) 1haf the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes
an absolute assignmeriand not an assignment for additional security only.

Tf Lender gives rictice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for #ie benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shal: e entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Piopartv shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the texant: (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender’s agents shall be ayplied first to the costs of taking control of and managing the Property
and coilecting the Rents, including, buiust iimited to, attorney’s fees, receiver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, insuzdnce premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by-ir= Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to talze pussession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to covar the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Iniirument pursuant to Section 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevens Tender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall 1iot e required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other righ. or jemedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the 3<ersity Instrument
are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note Or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may iavoke any of
the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP -57R (0811) Page 2 of 3 Ign 3170 1/01
Borrower (s) Initials
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

R (Seal)

Joseph C Perry -Borrower -Bomrower

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP -57R (0811) Page 3 of 3 Form 3170 1/01
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Loan Number: 1104715951

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journaly-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of April, 2010, and is
incorporated mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the” Se.urity Instrument”) of the same date given by the undersigned (“Borrower”) to secure
Borrower’s Fined/Adjustable Rate Note (the “Note”) to

Home Siate Bank, N.A., Corporation
(“Lender™) of the sarre cate and covering the property described in the Security Instrument and located at:

1216 Indian Dr
Elgin, ILLINOIS 60120
{Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUST/\BLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'’S ATsJJSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAZUNUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In iddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interes? 12te of 6.500%. The Note also provides for a
change in the initial fixed rate to an adjustable interest ratc,as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an aciustable interest rate on the Ist day of
May, 2015, and the adjustable interest rate I will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an-ad;us*able interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Duaic”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bascd on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denom.uated deposits in the
London market (“LIBOR”), as published in The Wall Street Journal. The most rezer Index figure
available as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that ic kased upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR - Single Family
Fannie Mae UNIFORM INSTRUMENT  Page 10f3 Form 3187 6/01

DS, Inc.
Borrower(s) initials




1021019075 Page: 13 of 14

UNOFFICIAL COPY

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding FOUR
percentage points (4.000%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that ] am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.508% or less
than 5.000%. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than TWO percentage points from the rate of interest I have been paying for the
preceding % W2ZLVE months. My interest rate will never be greater than 12.500%, or less than 5.000%.

(E) Efiertive Date of Changes

My neve_inferest rate will become effective on each Change Date. [ will pay the amount of my
new monthly pavive.t beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Charpes

The Note Holder wiil-deliver or mail to me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate an<-of any changes in my adjustable interest rate before the effective date of
any change. The notice will incl:ds the amount of my monthly payment, any information required by law
to be given to me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY S A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest raic'clianges to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficiai Intevest in Borrower, As used in this Section
18, “Interest in the Property” means any lagsl or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purhaser.

If all or any part of the Property or any Interest in the Tropert.is sold or transferred (or if
Borrower is not a natural person and a beneficial intirest in Borrower is sold or
transferred) without Lender’s prior written consent, Lenaei inay require immediate
payment in full of alt sums secured by this Security Instrument.” However, this option
shall not be exercised by Lender if such exercise is prohibited by Apj:!icable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceleration. The
notice shall provide a period of not less than 30 days from the date the zotice.is given in
accordance with Section 15 within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expitauss cf this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR - Single Family
Fannie Mae UNIFORM INSTRUMENT  Page 2 of 3 Form 3187 6/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower 15
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this option if (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new
loap-were being made to the transferee; and (b) Lender reasonably determines that
Londe’s security will not be impaired by the loan assumption and that the risk of a
breack of any covenant or agreement in this Security Instrument is acceptable to Lender.

T2 the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a con’ ticn to Lender’s consent to the loan assumption. Lender also may require the
transferee to/sicn an assumption agreement that is acceptable to Lender and that obligates
the transferee 0 xzep all the promises and agreements made in the Note and in this
Security Instrumer.t-Borrower will continue to be obligated under the Note and this
Security Instrument un’css Lender releases Borrower in writing.

If Lender exetcises the option to require immediate payment in full, Lender shall
give Borrower notice of acceluration. The notice shall provide a period of not less than 30
days from the date the no‘ice is given in accordance with Section 15 within which
Bomrower must pay all sums se‘ur2d by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration ‘of this period, Lender may invoke any remedies
permitted by this Security Instrument’ vithout further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

= s (Seal)

Joseph C Perry -Borrower -Borrower

(Sign Original Only)
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