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Definitions. Words used in multizie sactions of this document are defined below and other words arc
defined in Sections 3, 11. 13. 18, 20.32d 21. Certain rules regarding the usage of words used in this
document are also provided in Section }é.

(A} “Security Instrument” means this aoczment, which is dated July 9. 2010, together with all Riders
to this document.

(B} “Borrower” is CARL R. RIGGENBACH ard CATHERINE L. GUIDO AKA CATHERINE L.
RIGGENBACH. Borrower is the mortgagor underhis Security Instrument.

(C) “Lender” is JPMorgan Chasc Bank, N.A.. Lender.s 2 National Banking Association crganized
and existing under the laws of the United States. Lender's adeiress is 1111 Polaris Parkway, Floor 4J.
Columbus, OH 43240 . Lender is the mortgagee under this Securire Instrument,

{D) "Note” means the promissory nole signed by Borrower and Hated July 9. 2010, The Nole stalcs
that Borrower owes Lender one hundred eighty four thousand and 0¢/ 140 Dollars (U.S. $184.000,0)
plus interest. Borrower has promised to pay this debt in regular Periodic Tay:nents and to pay the
debt in full not later than August 1. 2040,

(E) “Property” means the property that is described below under the heading ® Jransfer of Righs in
the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charpés 4ad late
charges due under the Note, and all sums due under this Security Instrument, plus interest

(G) “Riders” means all Riders to this Security Instrument that are exccuted by Borrower. The foll wing
Riders are to be executed by Botrower [check box as applicable]:

LI Adjustable Rate Rider L1 Condominium Rider LJ Second Home Rider
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(0 Balloon Rider O Planned Unit Development Rider 00 1-4 Family Rider
1 VA Rider 0O Biweekly Payment Rider M Otheris) {specily|

(H) “dpplicable Law” means all controlling applicable federal. state and local statutes. regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I} “Community Association Dues, Fees, and Assessments” means all dues, fees. assessments and
other charges that are imposed on Borrower or the Property by a condominium association. homeowners
assoviation or similar organization.

(J) “ciectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draf:. or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumst. computer, or magnetic tape 5o as to order, instruct. or authorize a financial institution to
debit or credit 2.1 account. Such term includes, but is not limited to, point-of-sale transfers. automated
teller machine tianzactions, transfers initiated by telephone, wire transfers. and automated clearinghouse
transfers,

(K) “Escrow Items” mian; those items that are described in Section 3.

(L) “"Miscellaneous Proceeds’“incans any compensation, settlement. award of damages. or proceeds
paid by any third party (other than ynsurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destructicn r{_the Property; (ii) condemnation or other taking of all or any
part of the Property: (iii) conveyance in.ira of condemnation; or (iv) misrepresentations of. or
omissions as to, the value and/or condition of the Property,

(M) “Morigage Insurance” means insurance rotecting Lender against the nonpavment of, or default
on, the Loan.

(N) “Periodic Payment" means the regularly schedulad aount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this'Secirity Instrument,

{O) "RESPA” means the Real Estate Scttlement Procedures <t (12 U.S.C. Section 2601 ct seq.) and
its implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from
time to time, or any additional or successor legislation or regulaticn f'at govemns the same subject
matter. As used in this Security Instrument, RESPA refers to all requiten.ents and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loa: does not qualify as a
"federally related mortgage loan" under RESPA.

{P) “Successor in Interest of Borrower” means any party that has taken title to ie Przperty. whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repey oeent of
the Loan, and all renewals. extensions and modifications of the Note: and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpcse,
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Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns. he
following described property located in the COUNTY [Tvpe of Recording Jurisdiction] of Cook {Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 24134280130000 which currently has the address of 2513 W 110TH ST |Street|
CHICAGO [City], lllinois 60655 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has (he
right to mei(gage, grant and convey the Property and that the Property is unencumbered. except for
encumbrarices v iecord. Borrower warrants and will defend generally the title to the Property against
all claims and deme:ids, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variziions by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower zad Lander covenant and agree as follows:

1. Payment of Principal, Interest, Ex.crrw Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepay ment
charges and late charges due under the Notz. Borrower shall also pay funds for Escrow Items pursuant
to Section 3. Payments due under the Note and this Cecurity Instrument shall be made in U.S. currency.
However, if any check or other instrument received by ender as payment under the Note or this Security
Instrument is returned to Lender unpaid. Lender may r-guire that any or all subsequent payments due
under the Note and this Security Instrument be made it or or more of the following forms. as selected
by Lender: (a) cash: (b) money order: (c) certified check. bank chzck. treasurer's check or cashicr's check.
provided any such check is drawn upon an institution whose derosits arc insured by a federal agency.,
instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the riciizé provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial pavinents are insufficient
to bring the Loan current. Lender may aceept any payment or partial pavmens 11suificient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to ratissz such pavment or
partial payments in the future. but Lender is not obligated to apply such payments at th< time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due datz. thon Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borov eranakes
payment to bring the Loan current. If Borrower does not do so within a reasonable pertod of tiveLander
shall either apply such funds or return them to Borrower. I not applied earlier. such funds will be appiind
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borower might have now or in the future against Lender shall relieve Borrower from making
payments duc under the Note and this Sccurity Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Appiication of Payments or Proceeds. Except as otherwise described in this Section 2. all pavments
accepted and applied by Lender shall be applicd in the following order of priority; (a) interest due under
the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such pavments shall be
applied to each Periodic Pavment in the order in which it became due. Any remaining amounts shall be
applicd first to late charges. second to any other amounts due under this Security Instrument. and then
to re2nc the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pry.any late charge due, the payment may be applied to the delinquent payment and the late
charge. If (re “han one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the rerayment of the Periodic Payments if. and to the extent that, each payment can be paid
in full. To the extext that any excess exists after the payment is applied to the full payment of one or
more Periodic Paymens, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone’ the Hue date, or change the amount, of the Periodic Payments,

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, asura #he "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items v/r ich can attain priority over this Security Instrument as a
lien or encumbrance on the Property ; (b) leasehold payments or ground rents on the Property. if any: (c)
premiums for any and all insurance required by {ender under Section 5: and (d) Morigage Insurance
premiums, 1f any, or any sums payable by Borrowet to c2nder in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisionsof Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of thé Lugn, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and
asscssments shall be an Escrow [tem. Borrower shall promptly furish-to Lender all notices of amounts
to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lander may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time Are such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, wheh a:d swhere payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Iender and. if Lender
requires, shall fumish to Lender receipts evidencing such payment within such titas period as Lender
may require. Borrower's obligation to make such payments and o provide receipts shali for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument. as the Pliids< “sovenan|
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item. Lender may exercise 1's nghts
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repavo
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Lender any such amounl. Lender may revoke the waiver as to any or all Escrow [tems al any time bva
notice given in accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts. that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appiy
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esttmates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Ferds shall be held in an institetion whosc deposits are insured by a federal agency, instru mentality,
or entity (ncluding Lender. if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan 3ank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESFA. Lender shall not charge Borrower for holding and applying the Funds. annually analyzing
the escrow acccun!, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law rimits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requirs{aterest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on i, Funds. Borrower and Lender can agree in writing. however, that interest
shall be paid on the Funds. Lépaer shall give to Borrower. without charge. an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held 1uesciow. as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance witl ®EZPA, If there is a shortage of Funds held in escrow. as defined
under RESPA, Lender shall notify Borroweras required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in aczordance with RESPA. but in no more than 12 monthly
payments. If there is a deficiency of Funds held 'n escrow, as defined under RESPA. Lender shall notifv
Borrower as required by RESPA, and Borrower sha'i pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no mioic than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insa=ment. Lender shall prompily refund 1o
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiti2s. and impositions attributable
to the Property which can attain priority over this Security Instrumen. ledsehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees. an1 4'ssessments. if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the meine( provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiiy [rsirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien 1-u mar»er acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i1 good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinior sperate
to prevent the enforcement of the lien while those proceedings are pending, but only until such preceadings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suboidinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to'a iicn

P i

a,/ 1786782651
ILLINOIS-Singla Family-Fannie MaafF reddie Mac UNIFORM INSTRUMENT f Forer 3014 1401
VMP®
Wolers Kluwer Financial Services 201007083.5.0.0.400220100318Y nitials’ Pape § of 18
1

aly



1021104027 Page: 7 of 18

.
I
|

UNOFFICIAL COPY

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage." and any
other hazards including, but not limited 10. earthquakes and floods, for which Lender requires insurance.
This wsrirance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender seanires. What Lender requires pursuant to the preceding sentences can change during the (erm
of the Loin, "The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disejiprve Borrower's choice. which right shali not be exercised unreasonably. Lender may
require Borrowr ¢ nay. in connection with this Loan. either: (a) a one-time charge for flood zone
determination, cersification and tracking services: or (b) a one-time charge for flood zone determination
and certification servic:s.and subsequent charges each time remappings or similar changes occur which
reasonably might aftect such-determination or certification. Borrower shall also be responsible for the
payment of any fees imposar! oy the Federal Emergency Management Agency in connection with the
review of any flood zone detérmiration resulting from an objection by Borrower.

If Borrower fails to maintain any or'the ceverages described above, Lender may obtain insurance covera gc.
at Lender's option and Borrower's experiss:-Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore. such coveiage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property. or the contents of the Property. against any risk. hazard or
liabilzty and might provide greater or lesser coverz ge than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained piight significantly exceed the cost of insurance that
Borrower could have obtaincd. Any amounts disburscy by Lender under this Section 5 shall beconte
additional debt of Borrower secured by this Security Insizaricat. These amounts shall bear interest al the
Note rate from the datc of disbursement and shall be payable. wi such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policics suall be subject to Lender's right
to disapprove such policics. shall include a standard mortgage clause, and.shs!l name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the palicies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid‘eramiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender. for
damage to, or destruction of. the Property, such policy shall inchide a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Leider may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwiss 7giee in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, «iiall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible-and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc

r]
é Al 11878251

ILLINOIS-Single Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Cé" rm 3014 1401
VMP®
Woattars Kluwer Financial Setvices 201007083.5.0.0.4002201003 18Y Initials; age 6ot 16




R _ 1021104027 Page: 8 of 18

UNOFFICIAL COPY

the work has been completed o Lender's satis{action, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the
insurance procecds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any. paid (o Borrower. Such insurance proceeds shall be applied in the order
provader. for in Section 2.

Il Borrow<r abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related-inaiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has o1crzd to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the Giatice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrov.cr hereby assigns to Lender (a) Botrower's rights to any insurance proceeds in an
amount not to exceed Lie amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other then.the right to any refund of uneamed premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insu ancc proceeds either to repair or restore the Property or (o pay amounts
unpaid under the Note or this Secuzite-Iistrument, whether or not then due.

6. Occupancy. Borower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this S« ity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one véar ofter the date of occupancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld. or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintanance and Protection of the Picpsrty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property todetriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property. Borrower <hail maintain the Property in order 1o
prevent the Property from deteriorating or decreasing in value due to i:s condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasib'é, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage. i ij.surance or condemnation
proceeds are paid in connection with damage to. or the taking of. the Proper:y. Borrower shall be
rcsponsible for repairing or restoring the Property onlv if Lender has relcased proceeds for such purposcs.
Lender may disburse proceeds for the repairs and restoration in a single payment or iv 4 series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not spiiicient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the comp!atiod.of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reisonabic
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Boriower
notice at the time of or prior to such an interior inspection specifving such reasonable cause,

Py
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowled ge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b)
there (s a legal proceeding that might significantly affect Lender's interest in the Property and/or righis
unaer Gugs Security Instrument (such as a proceeding in bankruptcy. probate. for condemnation or forfeitur,
for enfurczivent of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, zr{¢) Borrower has abandoned the Property, then Lender may do and pav for whatever is
reasonable v opzropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inclaaing protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's astions can include. but are not limited to: (a) paying any sums sccured by a lien
which has priority ove{ius Security Instrument: (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankrupicy proceeding. Securing the Property includes. but is not limited to.
entering the Property (o make reprirs, shange locks. replace or board up doors and windows. drain water
from pipes, climinate building or uther-2ade violations or dangerous conditions. and have utilitics turncd
on or off. Although Lender may take acien under this Section 9. Lender does not have to do so and is
not under any duty or obligation to do sc_'< iz agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section'9

Any amounts disbursed by Lender under this Sec-ion ¥ shall become additional debt of Borrower sccured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest. upon notice trom Lender to Borrower requesting payment,

If this Security Instrument is on a lcaschold, Borrower shall <orioly with all the provisions of the Icasc.
If Borrower acquires fee title to the Property, the leasehold and the £z title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as'a-condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insur¢nes in effect. If. for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fro the martgage insurer
that previously provided such insurance and Borrower was required to make se parpt2ly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the Mortgage Insurance previously in effec’, at o cost
substantiaily equivalent to the cost to Borrower of the Mortgage Insurance previously nelielt, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuranc< coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desigiaied
payments that were due when the insurance coverage ceased to be in effect. Lender will acoept. uscand
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss rescrvg
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no lon ger
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available. is obtained. and
Lender requires separaiely designated pay ments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve.
until Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement betw cen
Bomrowver and Lender providing for such termination or until termination is required by Applicable Law.
Netaing in this Section 10 affects Borrower's obligation to pay intcrest at the rate provided in the Notc,

Mortguge iisurance reimburses Lender (or any entity that purchases the Note) for certain losscs il may
incur if Buirzwer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurzrz svaluate their total risk on all such insurance in force from time to time. and may enter
into agreements with scher parties that share or modify their risk, or reduce losses. These agrecments are
on terms and conditior s tiiat are satisfactory to the mortgage insurer and the other party (or parties) o
these agreements. These ag:caments may require the mortgage insurer to make payments using any
source of funds that the mortgege insurer may have available (which may include Tunds obtained from
Mortgage Insurance premiums).

As a result of these agrcements. Leadér, any purchaser of the Note, another insurer, any reinsurcr, any
other entity, or any affiliate of any of tie {uregoing, may receive (directly or indirectly) amounts that
dertve from (or might be characterized as)a sortion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortyage insurer's risk, or reducing losses. If such a greement
provides that an affiliate of Lender takes a shar¢ of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrangement is oitsn ‘ermed "captive reinsurance.” Further:

(A} Any such agreements will not affect the amoan’s that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loai. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ani taey wil! not entitle Borrower to any
refund.

{B) Any such agreements will not affect the rights Borrower nos - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1942 or any other law, These
rights may include the right to receive certain disclosures, to requesi a:d obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminatec automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unezrved at the time of
such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hirtehy
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair 41 the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repaits
and restoration in a singlc disbursement or in a series of progress payments as the work is complcted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earin gs on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In th event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be zpplied to the sums secured by this Security Instrument, whether or not then due. with the excess.
if any, paid 1» Borrower.

In the eventof - rartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property ni.nzdiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount oi th: sums secured by this Security Instrument immediately before the partial taking,
destruction. or loss in #=iue. unless Borrower and Lender otherwise agree in writing, the sums securcd
by this Security Instrumentsinll be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) i *oial amount of the sums secured immediately before the partial taking.
destruction, or loss in value divid<a vy (b) the fair market value of the Property immediately before the
partial taking, destruction. or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruciicd, or loss in value of the Property in which the fair market value
of the Property immediately before the paiu<i taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partiz! taking, destruction. or loss in value. unless Borrower
and Lender otherwise agree in writing, the Misc:llancous Proceeds shall be applied to the sums sccured
by this Security Instrument whether or not the surtis are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awzido settle a claim for damages. Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of i Property or o the sums sccured
by this Sccurity Instrument, whether or not then due. "Opposing Pa:ty" izans the third party that owcs
Borrower Miscellaneous Proceeds or the party against whom Borrower s a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal.is begun that, in
Lender's judgment, could result in forfeiture of the Property o other material impainnent of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure suci a default and.
if acceleration has occurred. reinstate as provided in Section 19, by causing the action er.zioceding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or Gther material
impairment of Lender's interest in the Property or rights under this Security Instrument, The peocecds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Fropaity
are hereby assigned and shall be paid to Lender
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All Miscellaneous Proceeds thal are not applied 1o restoration or repair of the Property shall be applicd
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
origital Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising
any right'or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities o7 Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver ot v preclude the exercise of any right or remedy.

13. Joint and Sevaral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower
who co-signs this Secyriiy Instrument but does not execute the Note (a "co-signer”): (a) is co-signing
this Security Instrument on'y 1> mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Sceurity Iissgrument; (b) is not personally obligated to pay the sums sccurcd by this
Security Instrument; and (c) agress that Lender and any other Borrower can agree to extend. modify.
forbear or make any accommodations xith regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, auv-*uccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Securi.y Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Secuity Instrument unless Lender agrees to such releasc
in writing. The covenants and agreements of this Security nstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for seivises performed in connection with
Borrower's default, for the purpose of protecting Lender's interes! in i, Property and rights under this
Security Instrument, including. but not limited (o, attorneys' fees, preverty inspection and valuation fecs.
In regard 1o any other fees. the absence of express authority in this Security Zustrument to charpe a specific
fee to Borrower shall not be construed as a prohibition on the charging ofsusir fze. Lender may not
charge fees that are expressly prohibited by this Security Instrument or bv Appicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is f ally nterpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessaryaoieduce the
charge to the permitted limit: and (b} any sums already collected from Borrower which exceedes permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal. (he
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Leader of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of adiress, then Borrower shall only report a change of address through that specified procedure.
There may b2 only one designated notice address under this Security Instrument at any one time. Any
notice to Lende: stall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lepder has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any noiice regnired by this Security Instrument is also required under Applicable Law. the
Applicable Law requirement »vi'i satisfy the comresponding requirement under this Security Instrument.

16. Governing Law; Severability, Kules of Canstruction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument'ars snbject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitiv-allow the parties to agree by contract or it might be sifent.
but such silence shall not be construed as a'prohibition against agreement by contract. [n the evem that
any provision or clause of this Security Instrumeat o the Note conflicts with Applicable Law. such
conflict shall not affect other provisions of this Securis Instrument or the Note which can be given eflect
without the conflicting provision.

As used in this Security Instrument; (a) words of the mascalive sender shall mean and include
corresponding ncuter words or words of the feminine gender:(b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives tie discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note axd i this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used'1n :iis Section 18, "Intercst
in the Property" means any legal or beneficial intercst in the Property, including butnot limited to. those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a parci aser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or 11 Borower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lexde: prior
written consent, Lender may require immediate payment in full of all sums secured by this Securif
[nstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Pl 7, ST
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide
a period of not Iess than 30 davs from the date the notice is given in accordance with Scction 13 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thesc
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument:
(b) suchother period as Applicable Law might specify for the termination of Borrower's right to reinstate:
or (¢) cutry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Léndcr all sums which then would be due under this Security Instrument and the Note as if no
acceleranies kad occurred; (b) cures any default of any other covenants or agreements: (c) pays all
expenses ircuredin enforcing this Security Instrument, including, but not limited to. reasonable attorneys'
fees, property inzperiion and valuation fees. and other fees incurred for the purpose of protecting Lender's
interest in the Properiy und rights under this Security Instrument; and (d) takes such action as Lender
may reasonably requir.io assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's ob'igation to pay the sums secured by this Security Instrument. shall continue
unchanged unless as otherwis: provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the lollowing forms. as selected by Lender: (a)
cash; (b) moncy order; (c) certified-chscl, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institutics: yiiose deposits are insured by a federal agency. mstrumentality
or entity; or (d) Electronic Funds Transfertvon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain ‘ully effective as if no acceleration had occurred. However.
this right to reinstate shall not apply in the case f acieleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o. Grievance. The Note ora partial interest in the
Note (together with this Security Instrument) can be scid zn or more times without prior notice to
Borrower. A sale might result in a change in the entity (krowai o5 the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instriment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument.and Arslicable Law, There also might be
onc or morc changes of the Loan Scrvicer unrclated to a sale of the Y ote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which Wil state the name and address of
the new Loan Servicer, the address to which payments should be made and aivather information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold‘nd thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Lean Servicer and arc
not assumed by the Note purchaser unless othenwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as £ither an
individual litigant or the member of a class) that arises from the other party's actions pursuan 17 ti:is
Security Instrument or (hat alleges that the other party has breached any provision of, or any duiy £wed
by reason of, this Security Instrument, untit such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hercto a reasonable period after the giving of such notice to take corrective action, If
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followin g
substances: gasoline, kerosene. other flammable or toxic petroleum products. toxic pesticides and
herbitiags, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Envizonmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response acton. remedial action, or removal action, as defined in Environmental Law: and (d) an
"Environmenial < ¢ndition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleznur.

Borrower shall not cavse-or permit the presence. use. disposal. storage. or release of any Hazardous
Substances, or threaten to ricase any Hazardous Substances. on or in the Property. Borrower shall net
do, nor allow anyone else to do. snything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Envirorinental Condition, or (¢) which. due to the presence. use. or rclease of
a Hazardous Substance, creates a vondition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Property of small quantities of
Hazardous Substances that arc generally resoznized to be appropriate to normal residential uses and to
maintenance of the Property (including, but ot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written no ice of (a) any investigation, claim. demand. lawsuit or
other action by any governmental or regulatory ager.Cy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge. (b) any
Environmental Condition, including but not limited to, ainy spilling, leaking, discharge. release or threat
of release of any Hazardous Substance, and (c) any conditicn causcd by the presence, usc or releasc of
a Hazardous Substance which adversely affects the value of the Praperty. If Borrower leamns. or is notified
by any governmental or regulatory authority, or any private party, thit an) removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowar shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein'si-ll create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as fol/ows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument \»»{ ot prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The ‘nedive shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not léss than
30 days from the date the notice is given to Borrower, by which the default must be cu o
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Releasa. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sceprity, Instrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a foc for
releasinp this Security Instrument, but only if the fee is paid to a third party for scrvices rendered and
the chargiig of the fee is permitted under Applicable Law.

24, Waiver.f Fomestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under aiie. by virtue of the Iflinois homestead exemption laws.

25. Placement of Cuiliteral Protection Insurance. Unless Borrower provides Lender with evidence !
of the insurance coverzge reauired by Borrower's agreement with Lender, Lender may purchase insurance

at Borrower's expense to prote st Lender's intercsts in Borrower's collateral. This insurance may. but nced

not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower

makes or any claim that is made ¢ gain;t Borrower in connection with the collateral. Borrower may later

cancel any insurance purchased by Lezdzr, but only afier providing Lender with evidence that Borrower

has obtained insurance as required by Boriower's and Lender's agreement. If Lender purchases insurance

for the collateral, Borrower will be respozsitie for the costs of that insurance. including interest and any

other charges Lender may impose in connection with the placement of the insurance., until the effective

date of the cancellation or expiration of the insu ance. The costs of the insurance may be added to

Borrower's total outstanding balance or obligation. The sosts of the insurance may be more than the cost !
of insurance Borrower may be able to obtain on its owr: |

BY SIGNING BELOW, Borrower accepts and agrees to the ter.a~and covenants containcd in this Sceurity
Instrument and in any Rider executed by Borrower and recorder. with it.

Borrower
Lol L M 9720
CARL RRIGGENBACH Date
Seal
é) REL CUIho AR Date E/ 4 / )
CATHERINE L. RIGGENBACH Seal
- = ;
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Acknowledgment
State of Ilinois
County of Ceok

This instrument was acknowledged belore me on % 9 a0/ 0 by

CARL R.RIGGENBACH and CATHERINE L.GUIDO a/k/a CATHERINE L. RIGOENBACH

Notary Public
My commission expires” ) 2.-8 &= <221 [

(Seal) MauleHe Edwares

Space below notary acknowledgment(s) intentionally left blank
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EXHIBIT A - LEGAL DESCRIPTION

Tax |d Number(s): 24-15--28-013-0000

Land Situated in the City of CHICAGO in the County of Cook in the State of IL

LOT 4 IN BLOCK 5 IN FIREMAN'S INSURANCE CO' S ADDITION TO MORGAN PARK A SUBDIVISION IN THE SOUTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF SCCTION 13, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Commonly known as: 2513 WEST 110TH STREET , CHICACO, IL 60655
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