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Mortgage

Definitions. Words nsed in multiple scetions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 6.

(A) “Security Instriment” means this docupient, which is dated July 21, 2010, together with all Riders
to this document. L e

(B) "“Borrower” is THERESE ROWLEY. Borrower i the mortgagor wnder this Security Instrument.

(C) "Lender” is JPMorgan Chase Bank. N.A.. Lende: 15 National Banking Association organized
and existing under the laws of the United States. Lender's adriress is 1111 Polaris Parkway. Columbus,
OH 43240 . Lender is the mortgagee under this Security Incavinent

(D) “Note " means the promissory note signed by Borrower and dzéed Tuly 21, 2010. The Note states
that Borrower owes Lender one hundred forty five thousand and 62:10% Dollars (U.S. $145,000.00)
plus interest. Borrower has promised to pay this debt in regular Period'c Fayments and to pay the
debt in full not later than August 1, 2040,

(E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chaiges an:d late
charges due under the Note, and all sums due under this Security Instrument. plus interes?,

(G) “Riders "means all Riders to this Security Instrument that are executed by Borrower. The foiicwing
Riders are to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider Condominium Rider O Second Home Rider
1610285150
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O Balloon Rider O Planned Unit Development Rider O 1-4 Fanuly Ruder
O VA Ruder O Biweekly Payment Rider 0O Other(s) [specify]

(H) “Applicabie Law " means all controlling applicable federal. state and local statutes. regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are tmposed on Borrower or the Property by a condominium association. homeowners
associztion or similar organization.

() “Eiectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drzit, or similar paper instrument, which is initiated through an electronic terminal, telephonsc
instrumeni. computer, or magnetic tape so as to order, instruct, or authorize a financial mstitution to
debit or credii a: ascount. Such term includes, but is not imited to, point-of-sale transfers. antomated
teller machine transaciions, transfers initiated by telephone, wire transfers, and antomated clearinghouse
transfers.

(K) “Escrow Items " mearis those items that are described in Section 3.

(L) “Miscellaneous Proceeds " wsans any compensation, settlement, award of damages. or proceeds
paid by any third party (other thon insurance proceeds paid under the coverages described i Section
5) for: (1) damage to, or destruction of. the Property: (i1) condemnation or other taking of all or any
part of the Property. (iii) conveyance 11 bivof condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditica o the Property.

(M) “Mortgage Insurance” means insurance frotecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled apzount due for (i) principal and meerestunder
the Note. plus (11) any amounts under Section 3 of this Secaricy Instrument.

(0) “RESFP4 " means the Real Estate Settlement Procedures. 't (12 U.S.C. Section 2601 et seq.) and
its mplementing regulation. Regulation X (24 C.FR. Part 3500) as taey might be amended from
time to time. or any additional or successor legistation or regulation fi2t governs the same subject
matter. As wsed in this Security Instrument, RESPA refers to all requicetients and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loz does not qualify as a
"federally related mortgage loan" tnder RESPA.

(P) “Stccessor in Interest of Borrawer ™ means any party that has taken title to the Proparty, whether
or not that party has assumed Borrower's obligations under the Note and, or this Security "uistrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (1) the repayment of
the Loan, and all renewals, extensions and modifications of the Note: and (i} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpese,
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Beomrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID) Number: 14-29-417-061-1006 which currently has the address of 2500 N SEMINARY AVE
APT 6E [Street] CHICAGO [City]. Illinois 60614 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to i this Security Instroment
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgag?, grant and convey the Property and that the Property is vnencumbered. except for
encumbrances ¢ record. Borrower warrants and will defend generally the title to the Property against
all claims and demnds. subject to any encumbrances of record.

THIS SECURITY INSTRITMENT combines uniform covenants for national use and non-uniform
covenants with limited vasiations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and mtzre't on. the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Burrower shall also pay funds for Escrow Items pursuant
to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However. if any check or other instrument received v I =nder as pavment under the Note or this Security
Instrument is retumed to Lender unpaid. Lender may 1=74ize that any o all subsequent payments due
under the Note and this Security Instrument be made in 020 more of the followmg forms, as selected
by Lender: (a) cash; (b) money order: (¢) certified check, bank rite K, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose dépcsits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notics rrovisions in Section 15,
Lender may retim any pavment or partial payment if the payment or partial payonts are msufficient
to bring the Loan current. Lender may accept any payment or partial payment msufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse ¢k payment or
partial payments in the firture, but Lender is not obligated to apply such payments at the tine such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date. thea “ander
need not pay mterest on unapplied funds. Lender may hold such unapplied funds until Borrowér wakes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lrider
shall either apply such funds or return them to Borrower. If not applied earlier. such funds will be appiied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
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whuch Borrower might have now or in the future against Lender shall relieve Borrower from making
payments duc under the Note and this Security Instrument or performing the covenants and a greements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described m this Section 2. all pavments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note: (b) principal due under the Note: (c) amounts due under Section 3. Such pavments shall be
applied to each Periodic Payment in the order in which it became due. Any remairin g amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender recetves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay-any late charge due. the payment may be applied to the delinquent payment and the late
charge. If more .2 one Periodic Payment is ovtstanding, Lender may apply any payment recerved from
Borrower to the yspryinent of the Periodic Payments if, and to the extent that, each payment can be paid
i full. To the exteni-th=cany excess exists after the payment is applied to the full payment of one or
more Periodic Payments. s:ich excess may be applied to any late charges due, Voluntary prepayments
shall be applied first to azy prenayment charges and then as described in the Note.

Any application of payments, iisriance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone th- duz date, or change the amount. of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shal pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full. a swa (he "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items whdircan attain priority over this Security Instrument as a
lien or encumbrance on the Property: (b) leasehold gayments or ground rents on the Property. if any: (c)
premiums for any and all insurance required by Leader nader Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to I ipder i liew of the payment of Mortgage
Insurance preminms in accordance with the provisions of Ssction 10. These items are called "Escrow
Items." At onigination or at any time during the term of the Losp: Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Remrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly turnisk @ Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Eseiow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lot der may watve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Ay #uch waiver may only
be i writing. In the event of such waiver, Borrower shall pay directly, when anc where payable. the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender
requires, shall furmsh to Lender receipts evidencing such payment within such time period s Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for'a™l pmrposes
be deemed to be a covenant and agreement contained in this Security Instroment, as the phrase” covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, puriuant to
a warver, and Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rlgh’s
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any tiune by a
notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise i accordance with Applicable
Law.

The Fonds chall be held in an institution whose deposits are insured by a federal a gency. instrumentality,
or entity (wcluding Lender, if Lender is an institution whose deposits are so msured) or in any Federal
Home Loas Bzak. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lesider shall not charge Borrower for holding and applymg the Funds, annually analyzing
the escrow acctzii wr verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Lawpecinits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires wierest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings ¢ the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Leadus shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surpus of Funds held in ceero, as defined under RESPA. Lender shall account to Borrower
for the excess funds i accordance with PESPA. If there is a shortage of Funds held in escrow. as defined
under RESPA, Lender shall notify Borrower «s sequired by RESPA. and Borrower shall pay to Lender

the amount necessary to make up the shortage in accordance with RESPA_ but in no more than 12 monthly
payments. If there is a deficiency of Funds held in scrow, as defined under RESPA, Lender shall notify

Borrower as required by RESPA. and Borrower shaii 74y to Lender the amount necessary to make up
the deficiency i accordance with RESPA, but in no more dhan 12 monthly payments.

Upon payment in full of all sums secured by this Security Instruzent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fine, and impositions attributable
to the Property which can attain priority over this Security Instrument. jezsehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Asgessments. if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the magine: provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ins'rument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mzime: acceptable
to Lender, but only se long as Borrower is performing such agreement: (b) contests the hien 34 zuod faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinior onerate
to prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordiraiing
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
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which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on whuch that notice 1 given. Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tine charge for a real estate tax vertfication and or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage." and any
other hazards including. but not himited to. earthquakes and floods. for which Lender requires msurance.
This insance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requizes. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. Tue insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right to disappiov e Borrower's choice, which right shall not be exercised vnreasonably. Lender may
require Borrower v o0y, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certificsaon and tracking services; or (b) a one-time charge for flood zone determination
and certification services 2ad subsequent charges each tme remappings or similar changes occur which
reasonably might affect such determmation or certification. Borrower shall also be responsible for the
pavment of any fees imposed by 8:¢ Federal Emergency Management Agency m connection with the
review of any flood zone determimaticz resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain msurance coverage,
atLender's option and Borrower's expence. Leuder is under no obligation to purchase any particular type
or amount of coverage. Therefore, such covsizize shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, o the ~ontents of the Property, against any risk. hazard or
liability and might provide greater or lesser coverag(: thay. was previously in effect. Borrower acknowledges
that the cost of the msvrance coverage so obtamed mrgly significantly exceed the cost of msurance that
Borrower could have obtained. Any amounts disbursed Fy I ender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrunien’. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, w? such interest, upon notice from Lender
to Borrower requesting pavment.

All msurance policies required by Lender and renewals of such policies shril be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clavse, and shal name Lender as mortgagee
and-or as an additional loss payee. Lender shall have the right to held the policies «nd renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid sreiniums and renewal
nofices. If Borrower obtains any form of msurance coverage, not otherwise requited! oy Lender, for
damage to, or destruction of, the Property, such policy shall mclude a standard mortgagr clanse and shall
name Lender as mortgagee and or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. LsoZer may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise 2gree in
writing, any msurance proceeds, whether or not the underlying msurance was required by Lender, snall
be applied to restoration or repair of the Property. if the restoration or reparr is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such msurance proceeds until Lender has had an opportunity to inspect such Property to ensure
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made m writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the
msurance proceeds shall be applied to the suns secured by this Security Instroment, whether or not then
due, with the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided fur in Section 2.

It Borrower avandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matte rz. IfBorrower does not respond within 30 days to a notice from Lender that the insurance
carriet has offerd ' settle a claim, then Lender may negotiate and settle the clam. The 30-day period

will begin when thé netice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrowcr hoieby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the s=ounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other theii the right to any refund of uneamed premiums paid by Borrower) under
all msurance policies covering in~ Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurar ce proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Securwy Ipstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estiobisb. and use the Property as Borrower's principal residence
within 60 days after the execution of this Secrit iy Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one yez: alter the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall notbe unreasonab!y withheld. or unless extenuvating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prureny: Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property to detcriirate or commit waste on the Property.
Whether or not Borrower s residing in the Property, Borrower clail maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its cor.dition. Unless it is determined
pursvant to Section 5 that repair or restoration is not economically feasible -Borrower shall promptly
repair the Property if damaged to avoid forther deterioration or damage. I nisrrance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Zesrower shall be
responsible for repairing or restoring the Property only if Lender has released procee's for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or iiz a sevis of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficrznt to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the completios ofsuch
Tepair of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reascnalle
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior mspection specifying such reasonable cause.
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process.
Borrower or anv persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading. or inaccurate information or statements to Lender (or failed
to provide Lender with material information) m connection with the Loan. Materia] representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b)
there is a !sgal proceeding that might significantly affect Lender's interest m the Property and or rights
under s Socurity Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture.
for enforceznent of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (») Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or zporonriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and. or assessing the value of the Property. and securing and o repazring
the Property. Lender's asunns can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over th3 Security Instrument: (b) appearing in court: and (c) paying reasonable
attorneys' fees to protect its interest m the Property and/or rights under this Security Instrument, including
its secured position in a bankrupcy proceeding. Securing the Property ncludes, but is not linited to,
entering the Property to make repars, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take actitrc vader this Section 9, Lender does not have to do 50 and is
not under any duty or obligation to do so. I¢is‘agreed that Lender incurs no kiability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectien 9 zhall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intecest at the Note rate from the date of disbursement
and shall be payable, with such interest. upon notice froip Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold. Borrower shall camply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the leasehold and £i¢tee title shall not merge unless Lender
agrees to the merger m writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a ccud'tion of makmg the Loan,
Borrower shall pav the preminms required to matntain the Mortgage Insuranc< w &ffect. If, for any reason.
the Mortgage Insurance coverage required by Lender ceases to be available from ine mortgage insurer
that previously provided such nsurance and Borrower was required to make sepure tely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premams required to
obtain coverage substantially equivalent to the Mortgage Insurance previously m effect ot cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effic. from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designatca
payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and
retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve
sha!l be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
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not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer
require loss reserve pavments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained. and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing 3 dis Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Irsusance reimburses Lender (or any entitv that purchases the Note) for certain losses it may
incur if Borrowe. does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insvrance.

Mortgage insurets e-aiuate their total risk on all such insurance m force from time to time, and may enter
into agreements witly ofiics parties that share or modify their risk, or reduce losses. These agreements are
on terns and conditions dhit are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreemants may require the mortgage insurer to make payments using any
source of funds that the mortgag. jsurer may have available (which may inclvde fonds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lendez, zuv purchaser of the Note, another msurer, any remnsurer, any
other entity, or any affiliate of any of the firzoing, may receive (directly or mdirectly) amounts that
derive from (or might be characterized as) a porion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgag> ins»z=r's risk, or reducing losses. If such a greement
provides that an affiliate of Lender takes a share of the mnsurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often terned "captive reinsurance.” Further:

(A) Any such agreements will not affect the amoums ¢hat Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Swc% agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and thex-will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has -if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request au«i obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated avtomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned #i ihe fime of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are kersby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportinuty to inspect such Property to ensure the work has been completed to Lender's
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satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not sconomically feasible or Lender's security
would be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be «pn)ied to the sums secured by this Security Instrument, whether or not then due, with the excess.
if any, paid ‘o Borrower.

In the event of'« rartial taking, destruction. or loss in value of the Property in which the fair market valve
of the Property nwur.=diately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of e «ums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vit 2, unless Borrower and Lender otherwise agree m writing, the sums secured
by this Security Instrumcaut shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the to’a’ amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by-(b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borower.

In the event of a partial taking, destructicz: #i-loss in valve of the Property in which the fair market value
of the Property immediately before the partic:t<xing, destruction. or loss in value is less than the amount
of the sums secured immediately before the partial t=ling, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums a-e then due.

If the Property is abandoned by Borrower, or if. after noties by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awars t5 settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice i+ given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cither to restoration or repair of i€ Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" mzans the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower hizs aright of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, s begun that, in
Lender's jndgment, could result in forfeiture of the Property or other material impaumer: of Lender's
mterest in the Property or rights under this Security Instrument. Borrower can cure suci a fefault and.
if acceleration has occurred, reinstate as provided i Section 19, by cavsing the action or proczading to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or othe{ saterial
impairment of Lender’s interest in the Property or rights under this Security Instroment. The proces s of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment ot otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of (t rieclude the exercise of any right or remedy.

13. Joint and Sevr.<a! Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Boriovei's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Secucity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing
this Security Instrumeni only to morigage. grant and convey the co-signer's mterest in the Property under
the terms of this Security Inscarasat: (b) is not personally obligated to pay the sums secured by this
Security Instrument: and {c) agices that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodaticns with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any-Sr:scessor in Interest of Borrower who assumes Borrower's
obligations inder this Security Instrument in vriting. and is approved by Lender. shall obtain all of
Borrower's rights and benefits under this Security Instument. Borrower shall not be released from
Borrower's obligations and hability under this Sectiity instroment unless Lender agrees to such release
in writing. The covenants and agreements of this Secunify Instrument shall bmd (except as provided m
Section 20) and benefit the successors and assigns of Lenides.

14. Loan Charges. Lender may charge Borrower fees for serticis performed i connection with
Borrower's default. for the purpose of protecting Lender's mterest in *ie Property and rights under this
Security Instrument, including. but not limited to, attorneys' fees, property Zaspection and valvation fees.
In regard to any other fees. the absence of express anthority in this Securtly Zastrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging o sv<ii fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Agp iiczole Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is fiaally interpreted so
that the interest or other loan charges collected or to be collected i connection with th Loan exceed the
permitted limits, thex: (a) any such loan charge shall be reduced by the amount necessary *o raduce the
charge to the permitted limit: and (b} any sums already collected from Borrower which exceeded permitted
Limits will be refunded to Borrower. Lender may choose to make this refund by reducing the jrincioal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender i connection with this Security Instrument must
be i writing. Any notice to Borrower m connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constituie notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notifv Iader of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of adress. then Borrower shall only report a change of address through that specified procedure.
There may be: or.ly one designated notice address under this Security Instrument at any one time. Any
notice to Lende: shall be given by delivering it or by mailing it by first class mail to Lender's address
stated heremn unless Ceuder has designated another address by notice to Borrower. Anv notice in connection
with this Security Instrwient shall not be deemed to have been given to Lender untif actually receved
by Lender. If any notice required by this Security Instrument i also required under Applicable Law, the
Applicable Law requirement y:1ii satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabilky; Rx:!ss of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jur sdiciion in which the Property is located. All rights and obligations
contained mn this Security Instrument arc subject to any requirements and limitations of Applicable Law.
Applicable Law mught explicitly or implicicly alow the parties to agree by contract or it might be silent,
but such silence shall not be construed as a pro’ubition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law. such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masco!ine gender shall mean and include
corresponding neuter words or words of the feminine gender () words in the singular shall mean and
clude the plural and vice versa; and (c) the word "may" givessuie discretion without any obligation to
take any action.

17. Borrower's Copy. Bomrower shall be given one copy of the Note and 0f this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used 145 Section 18, "Interest
in the Property" means any legal or beneficial mterest in the Property. including, butnat limited to, those
beneficial mterests transferred in a bond for deed, contract for deed. installment sales contzact or escrow
agreement, the mtent of which is the transfer of title by Borrower at a future date to a ywrc)aser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or ff Brorower is
not a natural person and a beneficial nterest in Borrower is sold or transferred) without Lende:'s prior
written consent, Lender may require immediate pavment in full of alt sums secured by this Secur!ty
Instrument. However, this opt:on shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, [f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrament discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument:
{b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate:
or (¢) eply of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender il sums which then would be due under this Security Instrument and the Note as if no
acceleration liad occurred: (b) cures any default of any other covenants or agreements; (c) pays all
cxpenses incurre : wt enforcing thts Security Instrument, including, but not limited to, reasonable attomeys'
fees, property inspe aion and valuation fees, and other fees incurred for the purpose of protecting Lender's
mterest in the Property ar. rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require io assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise girovided under Applicable Law. Lender may require that Borrower pay
such remnstatement sums and expenses i one or more of the following forms, a selected by Lender: (a)
cash: (b) money order: () certified cuack hank check. treasurer's check or cashier's check, provided any
such check ts drawn upon an institution whose deposits are nsured by a federal agency. mstrumentality
or entity; or (d) Electronic Funds Transfer. “Jzo« reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain ful'y effective as if no acceleration had occurred. However.
this right to reinstate shall not apply in the case of icceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of urievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold'or< ar more times without prior notice to
Borrower. A sale might result in a change in the entity (known as che "Loan Servicer") that collects
Periodic Payments due under the Notc and this Security Instrmaeit 2nd performs other mortgage loan
servicng obligations under the Note, this Security Instrument, and Apriicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Noe. If faere is a change of the Loan
Servicer, Borrower will be given written notice of the change which will %t the name and address of
the new Loan Servicer, the address to which payments should be made and awy iy information RESPA
requires m conmection with a notice of transfer of servicing. If the Note is sold‘aid {hereafier the Loan
18 serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan ser vicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Srivicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eicaes 2n
mdividual litigant or the member of a class) that arises from the other party’s actions pursuant to ths
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of. this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As vsed in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyvde, and radioactive materials;
(b) "Envioninental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to licalth, safety or environmental protection: (¢} "Environmental Cleanup” inchudes any
response acticn, zemedial action, or removal action, as defined in Environmental Law: and (d) an
"Environmental _‘ordition" means a condition that can cause, contribute to. or otherwise trigger an
Environmental Cleznap.

Borrower shall not cause o permit the presence. use, disposal. storage. or refease of any Hazardous
Substances, or threaten torelcase any Hazardous Substances. on or in the Property. Borrower shall not
do. nor allow anyone else to do. ap; thung affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Enviroamenta! Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance. creates a con lition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presance, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogaized to be appropriate to normal residential uses and to
maintenance of the Property (including. but ne! ‘umited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notic’: of (a) any investigation, claim, demand. lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which So:rovver has actual knowled ge. (b) any
Environmental Condition, including but not limited to, any'sp1ii'ng, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition ¢2ds :d by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notitied
by any governmental or regulatory authority, or any private party. that any "emoval or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall nromptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein siali ~reate any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follo ws:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleratior. following
Borrower's breach of any covenant or agreement in this Security Instrument (but o prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notiée-shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less-than
30 days from the date the notice is given to Borrower, by which the default must be curca:
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require inmediate payment in full of ali sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing bt Security Instrument, but only if the fee is paid to a third party for services rendered and
the chargimg i the fee is permitted under Applicable Law.

24. Waiver ov Hoinestead. In accordance with Illinois law, the Borrower hereby releases and waives
all nghts undexard v virtue of the Illinois homestead exemption laws.

25. Placement of Coliateial Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage riguired by Borrower's agreement with Lender. Lender may purchase insurance
at Borrower's expense to protert L ender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's mierests: i ic coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made agaiist Borrower m connection with the collateral. Borrower may later
cance] any insurance purchased by Leader, but onty after providing Lender with evidence that Borrower
has obtained msurance as required by Borraerar's and Lender's agreement. If Lender purchases msurance
for the collateral, Borrower will be responsib!C for the costs of that insurance, including nterest and any
other charges Lender may mpose in connectior: with the placement of the msurance, until the effective
date of the cancellation or expiration of the insurar'ce. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. Tiie Custs of the insurance may be more than the cost
of nsurance Borrower may be able to obtain on its owxi.

BY SIGNING BELOW, Borrower accepts and agrees to the torm: 2ad covenants contained m this Security
Instrument and m any Rider executed by Borrower and recorded rvith it.

Borrower
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Acknowledgment

State of Illinois

County of Cook

Thus mstrument was acknowledged before me on 0 F I:J [9\ wiv by

A AR AAAAAAAAAAAAAA/
NVAAAAARPAAAAAAPANINAINNININS

OFFICIAL SEAL {
. BRUCE AROSS {
$  NOTARY PUBLIC - STATE OF ILLINOIS  §
3 MY COMMISSION EXPIRES:0272413 ¢

At AT AL

~ Y
PP S

ARSI AR IAANAAA

AMyfeommission expires: '

(Seal)
Space below notary acknowledgment(s) intentionally left blank
] ) 1610285159
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LEGAL DESCRIPTION

PARCEL I:

UNIT 6E IN CENTRE COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 20 (EXCEPT THE NORTH 7 1/2 FEET CONVEYED TO THE CITY OF CHICAGO FOR STREET
PURPOSES) IN“/ETZLER, PICK AND HUBER’S SUBDIVISION OF THE WEST 1/2 OF BLOCK 17 IN
CANAL TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE T2 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHFD TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 97904899, TOGETJER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE PARKING 5PACE P-6E AND STORAGE SPACE S-6E AND S-6ER,

LIM!ITED COMMON ELEMENTS AS DELINEAT LD ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT 97904899,
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Condominium Rider

THIS CONDOMINIUM RIDERis made this 21 st day of July, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securiny
Instrument ™) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in
the Security Instrument and located at:

2500 N SEMINARY AVE APT 6E, CHICAGO, IL 60614
[Property Address)

The Property irtudes a unit in, together with an undivided interest in the common elements of, a
Condominium Project known as:

Centre Court Condo
[Name of Condominium Project]

{the “Condominitm Project”). 1the owners association or other entity which acts for the Condominium
Project (the “Ouners Association ™ holds title to property for the benefit or use of its members or
sharehalders, the Property also includcs sorrower's interest in the Owners Association and the uses,
proceeds and bencefits of Borrower's inteient,

Condominium Covenants. in addition to the chvenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree s fo'lows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Consiituent Docments ™ are the: (i) Declaration
or any other document which creates the Condominium Prajec: £ii) by-laws; (iii) code of regulations:
and (iv) other equivalent documents. Borrower shall promptly pey. when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witha generally accepted insurance
carricr. a “Masier” ot “Blanket " policy on the Condominium Project which'is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductibleiey:cls), for the periods, and
against loss by fire, hazards included within the term “£xtended Coverage,” a1d any other hazards,
including, but not limited to, carthquakes and floods, from which Lender requires. imsurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (it) Borrower's obligation under 5ection 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that {nz required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prempt notice of any lapsc in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property. whether to the unit or to common ¢lements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabillty Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrow ey in connection with any condemnation or other taking of all or any part of the Property.
whether of'ipe unit or of the commeon clements, or for any conveyance in licu of condemnation. are
hereby assignzd and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Sccurity fisirument as provided in Section 1.

E. Lender's Prior S¢itsent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either paration or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Proi*zi, except for abandonment or termination required by law in the case of
substantial destruction by fireorother casualty or in the case of a taking by condemnation or eminent
domain; {ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) term/nation of professional management and assumption of
self-management of the Owners AssGeiation; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay condemanium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender unde:” this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unloss Parrower and Lender agree to other terms of
payment, these amounts shall bear interest from the datz'of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the teyms 7nd covenants contained in this
Condominium Rider.

Borrower
- Z -
Tnt{ggﬁ%@“ oy et
v Date
Seal
Space below notary acknowledgment(s) intentionally left blunk
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madc this 21st day of July, 2010, and is incorporated into
and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrower”) to sccure Borrower's
Fixed/Adizstable Rate Note (the "Note”) to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and coveting the property described in the Security Instrument and located at:

2500 N SEMINARY AVE APT 6E, CHICAGQ, IL 60614
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE. INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AuJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUN PATE BORROWER MUST Pav.

Additional Covenants. In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenani 2ad agree as follows:

A. Adjustable Rate and Monthly Paymet £,bunges. The Note provides for an initial fixed interest
rate of 4.000%. The Note also provides for a crange in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payment Ch:inges.

{A) Change Dates. The initial fixed interest rate | will pay will change to an adjustable interest rate
on the first day of August, 2015, and the adjustable interesi rate | will pay may change on that day
every 12th month thereafter. The date on which my initial fixed-interest rate changes to an adjustable
interest rate, and cach date on which my adjustable interest rate csuld change, is called a "Change
Date.™

(B) The Index. Beginning with the first Change Date, my adjustablc inieiest rate will be based on
an Index. The "Index" is the average of interbank offered rates for one-ycar .S dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Streei sourael. The most recent
Index figure available as of the date 45 days before cach Change Date is callea ine "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is baserd‘unon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes. Before cach Change Date, the Note Holder will calculate iy aow
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. The

1610285159
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Note Holder will then round the result of this addition te the nearest onc-cighth of one percentage
point (0.123%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am cxpected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The intercst rate 1 am required to pay at the first Change
Datc wiil not be greater than 9.000% or less than 2.250%. Thercafter, my adjustabic interest rate will
never bencereased or decreased on any single Change Date by more than two percentage points from
the rate of inicrest | have been paying for the preceding 12 months. My interest rate will never be
greater than-5.200%.

(E) Effective Daie of Changes. My new interest rate will become cffective on each Change Date.
1 will pay the amouit ¢’ my new monthly payment beginning on the first monthly payment datc after
the Change Date untii the-amount of my menthly payment changes again,

{F) Notice of Changes. (b Mote Holder will deliver or mail to me a notice of any changes in my
initial fixed interest rate to anadjusteble interest rate and of any changes in my adjustable interest
rate before the cffective date of atiy change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and telephone number
of a person who will answer any questica I'may have regarding the notice.

8. Transfer of the Property or a Beneficial In'erest.in Borrower.

1. Until Borrower's initial fixed interest rate chaages to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section |8,
"Interest in the Property” means any legal or beneficial intCrest in the Property, including, but not
limited to, those beneficial interests transferred in a bond £5i deed. contract for deed, instatlment
sales contract or escrow agreement, the intent of which is the transter of title by Borrower ata
future date to a purchaser.

tf all or any part of the Property or any Interest in the Property is sold or tan=ferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transtirred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if suc!i exsrcise is
prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The rioticz shall
provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. 1
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

1610285159
MULTISTATE FIXE D’ADJUSTABLE RATE RIDER - Wi One-Year LIBOR-Single Family - Fannie Mae Uniform Form 3187 6/01

Instrument
VMP®
Viblters Kiuwer Financil Services 201007203.5.0.0.400220100348Y Inifials: Page 201 3




1021112108 Page: 23 of 23

UNOFFICIAL COPY

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then ccase to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed. installment
sales contract or escrow agreement, the intent of which is the transfer of title by Berrower at a
future date to a purchaser.

Failci any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is nota ratural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior writies: consent, Lender may require immediate payment in full of all sums sccured by this
Securitynstizment. However, this option shall not be exercised by Lender if such exercisc is
prohibited by Aprlicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to_cnder information required by Lender to evaluate the intended transferee as
if a new loan were boing made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impitred by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicahle Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assurapton. Lender also may require the transferce to sign an
assumption agreement that is acceptablo to'Lender and that obligates the transferee to keep all the
promiscs and agreements made in the Not and in this Sceurity Instrument. Borrower will continue
to be obligated under the Note and this Secu ity instrument unless Lender releases Borrower in
writing.

If Lender excrcises the option to require immediat pzyment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a peried o7 ot less than 30 days from the date the
noticc is given in accordance with Section 15 within whith Barrower must pay all sums sccured
by this Security Instrument. If Borrower fails to pay thesc-sums zzior to the expiration of this
period, Lender may invoke any remedies permitted by this Secarity Jnstrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarits zontained in this
Fixed’Adjustable Rate Rider.

Borrower

T-1(-t0
Date
Seal

Space below notary acknowledgment(s) intentionally left blank
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