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LOAN MODIFICATION AGXXEMENT

(Providing for Step Interest Rate)

This Loan Modification Agreement (“Agreement”), effective this 1st  day el March, 2010
between Patrice Devaughn

?

(“ Borrower/Grantor™)
and Aurora Loan Services LL.C
(“Lenci/Grantee™),
and Mortgage Electronic Registration Systems, Inc. ("Mortgagee”),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) and Timely
Payment Rewards Rider, if any, dated December 6th, 2006 , granted or assigned to Mortgage Electronic

Registration Systems, Inc. as mortgagee of record (solely as nominee for Lender and Lender's successors and
assigns}, P.O. Box 2026, Flint, Michigan 48501-2026 and recorded on December 26th, 2006 , in Book/Liber
N/A , Page N/A , Instrument No. 0636040116 , Official Records of
Cook County, Illinois , and (2) the Note, bearing the same date as, and secured by,
the Security Instrument, which covers the real and personal property described in said Security Instrument and
defined therein as the “Property,” located at 6921 South Clarmont Avenue, Chicago, Hlinois 60636
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the real property described being set forth as follows:

LOTS 124 AND 125 IN ENGLEWOOD ON THE HILL THIRD ADDITION, BEING A SUBDIVISION OF
THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE NORTH 39.12 ACRES
THEREQOF AND WEST OF THE RIGHT OF WAY OF THE CHICAGO, ST. LOUIS AND PITTSBURGH
RAILROAD COMPANY, IN COOK COUNTY, ILLINOIS.

APN. 20-19-322-010-0000 AND 20-19-322-011-0000

In consizcration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding :ny hing to the contrary contained in the Note or Security Instrument):

L. As of ( March Lst, 2010 , the amount payable under the Note and the Security Instrument
{the “Unpaid Principal Balunc2”) is U.S. $193,430.34, consisting of the unpaid amount(s) loaned to Borrower by
Lender plus any interest and ot'ieramounts capitalized. '

2. Borrower promis<s to pay the Unpaid Principat Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid 2-rincipal Balance for the first five years at the yearly rate of 2.250%, from
Matrch ist, 2010, and Borrower promises o pay monthly payments of principal and interest in the amount of U.S.
$791.82, beginning on the 1st day of Apri! 2010 and shall continue the monthly payments thereafter on the same
day of each succeeding month until March 1:t.2015, During the sixth year, interest will be charged at the yearly rate
of 3.500% from March lst, 2015, and Borrower <’ pay monthly payments of principal and interest in the amount
of U.S. $896.88, beginning on the 1st day of April, 2015 and shall continue the monthly payments thereafier on the
same day of each succeeding month until March 1st, 2C16. During the seventh year, interest will be charged at the
yearly rate of 4.500% from March 1st, 2016, and Borrower shiall pay monthly payments of principal and interest in
the amount of U.S. $982.83, beginning on the 1st day of Apn!, 2016 and shall continue the monthly payments
thereafter on the same day of each succeeding month untit MarCe/1s:, 2017, During the eighth year and continuing
thereafter until the Maturity Date (as hereinafter defined), interest wiit »e charged at the yearly rate of 5.125% from
March 1st, 2017, and Borrower shall pay monthly payments of princizat and interest in the amount of U.S,
$1,036.56, beginning on the 1st day of April, 2017 and shall continue the {nonthly payments thereafter on the same
day of each succeeding month until principal and interest are paid in full. 1 on Fme Ist, 2037, (the “Maturity
Date™), Borrower still owes amounts under the Note and Security Instrument, as aor2nded by this Agreement,
Borrower will pay these amounts in full on the Maturity Date.

3. If all or any part of the Property or any interest in the Property is sold 1 transferred (or if
Borrower is not a natural person and a beneficial intetest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by the S:curty Instrument.

H Lender exercises this option, Lender shali give Borrower notice of acceleration:” The notice
shall provide a period of not Jess than 30 days from the date the notice is delivered or mailed witliar: vwhich Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior to tie apiration of
this period, Lender may invoke any remedies permitted by the Security Instrument without further notice or demand
on Borrower.

4, Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, the Borrower's covenants and agreements to make all payments of taxes,
insurance preminms, assessments, escrow items, impounds, and all other payments that Borrower is obligated to
make under the Security Instrument; however, the following terms and provisions are forever canceled, nutl and
void, as of the specified date in paragraph No. 1 above:
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(@) all terms and provisions of the Note and Security Instmment (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note, including, where applicable,
the Timely Payment Rewards rate reduction, as described in paragraph 1 of the Timely Payment Rewards
Addendum to Note and paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may have otherwise been entitled;
and

® all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document that is affixed to, wholly or partially incorporated into, or is part of, the
Note or Security Instrument and that contains any such terms and provisions as those referred to in (a) above.

3. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default 1 the making of payments under the Security Instrument shall also apply to default in the making
of the modified pzym:nts hereunder.

(b) AlYco enants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full fore wnd effect, except as herein medified, and none of the Borrower’s obligations or
liabilities under the Note asd Scrurity Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impaiz, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of law. Also, all rights of
recourse to which Lender is presentiy #aiitled against any property or any other persons in any way obligated for, or
liable on, the Note and Security Instrumeri ar= expressly reserved by Lender.

© Nothing in this Agreemunt shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument.

(d) All costs and expenses incurred Uy'Lender in connection with this Agreement, including recording
fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated otherwise by Lender.

(e) Borrower agrees to make and execute suci cther documents or papers as may be necessatry or
required to effectuate the terms and conditions of this Agreem<nt which, if approved and accepted by Lender, shall
bind and inuge to the heirs, executors, administrators, and assignc of he Borrower.

o9 ([} m;é@cw _L,///Um/ s

Date ce Devaughi —Borrower
,/

Lo (Seal)

Date ~Borrower

fa (Seal)

Date -Borrower

(Seal)

Date -Borrower
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BORROWER ACKNOWLEDGMENT
State of  Illinois §
§

County of Cook

On this ﬂwdayof [égﬂ/ﬂ% , 20 [ O pefore me,

Alie GOolEVS7EI~I [name of notary], a Notary Public in and for said state,
personally appeared Patrice Devaughn

[name of pei soracknowledged], known to me to be the person who executed the within instrument, and
acknowledged to oo that he/she/they executed the same for the purpose therein stated.

(Seal)

ey /%é‘/é éaMez/ Sra7.)

OFFICIAL GEAL

¥

2

EE ARIE GOLDENSTEIN A Type or Print Name of Notary Arie Goldenstein
}  NOTARY PUBLIC - STATE OF [ .LINCI

EE MY COMMISSION EXPIRES:0923/%3 Notary Public, State of /. Clrvdrs
L

My Commission Expires: 4’ L3 - /3
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[Ty ~ A g n
MAY 7 % 994 MAY 25 7010
-Date Date
Aurora Loan Services LL.C Mortgage Electronic Registration Systems, Inc.
-Lender -Mortgagee
| P
z zrnale \ Redloo—
By: Z/' g By: W
Regina Lashley Pamela J. PederséQ
Tts: \/l e 70 res. « & Its; Assistant Secretary

LENDER/MORTGAGELE ACTKNOWLEDGMENT

State of  Nebraska §

$
County of Scotts Bluff §

Onthis_ 25 day of 2 aV2%) /310 before me,
Sendra J. Hanson _ A~ [name of notary], a Notazy Pablic in and for said state,
personally appeared Regina Lashley Vi Ce ?re 5. of Aurora Loan ServicesL..C
, Lender,

and Pamela J. Pedersen , Assistant Secretary of Mortgage Elecmonic Registration

Systems, Inc., Mortgagee, personally known to me to be the person who executed the within insirvineat on behalf of
said entity, and acknowledged to me that he/she/they executed the same for the purpose therein staied.

(Sea) g@w&m % Fnesn

B, GENERAL NOTARY - State of Nebraska Notary Signature
B SANDRAJ. HANSON Sandra J. Hanson
My Comm. Exp. Feb. 23, 2013 Type or Print Name of Notary Sandra J. Hanson

Notary Public, State of _Nebva s ka
My Commission Expires: Feb 23, 2013
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