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After Recording Return To:
Accunet Mortgage LILC
13000 W Silver Spring
Butler, WI 53007

Prepared By Karen Janke, Accunet Mortgage LLC
%3000 W Silver Spring Dr.
Lut'er, Wi 53007

{Space Ahove This Line Far Recording Data]

Loan Na: 602725833 - Case No; 602725833
Parcel ID No: 17-04-412-023.4245 & 1 MORTGAGE MIN: 1061517-1235012877-8

DEFINITIONS

Words used in multiple sections of this document are d&fined below and ofher words are defined in Secirons 3,
1T, 13, 18, 20 and 21. Certain rules regarding the urage af words used in this document are also provided in
Section 16.

{A) "Security Instrument' means this docwment, which is'dsied July 13, 2010 ,
together with all Riders to this document.

(B) "Borrower"is

Aaron Davidson and Jill Davidson, husband and wife, as tenants by the entirety

Borrower is the mortgagor under this Security Instrument.
(C} "Lender"is Accunet Mortgage LLC

Lenderis 2 Wisconsin Limited Liabikity Company
organized and existing under the laws of  Wisconsin
Lender's address s 13000 W Silver Spring
Butler, W 53007
Lendet is the mortgagee under this Securify Instrument.
(D) "Note"means the promissory nete signed by Borrower and dated July 13, 2010
The Note states that Borrower owes Lender Three Hundred Thousand DOLLARS and Zero CENTS

Dollars (11.S. $ 300,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than August 1, 2040 :
(E) "Property™ means (he property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under fhe Note, and all sums due under this Security Instrument, plus interest,
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rute Rider Condeminiom Rider Second Home Rider
[_] Balleon Rider L] Planned Unit Development Rider % 1-4 Family Rider
["] Biweekly Payment Rider I:] V.A. Rider

[ ] Other(s) {specify)

(11) "Applicable Law" means all controlling applicable federal, staic and focal statutes, regulations,
ordinances and adminisfrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealzine judicial opinions.

(I} "Comimupity Associstion Dues, Fees, and Asscssments”™ means all dues, fees, assessments and other
charges that are/imbosed on Borrower or the Property by a condominiwm assoctation, homeowners association
ot similar organization,

() "Electronic Funds U'ransfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper idst'ément, which is initiated through un electronic ferminal, telephonic instrument,
compufer, or magnetic tape se-as to order, instruct, or authorize a financial instifution fo debit or credit an
accounl.  Such ferm includes, /but is not limited to, point-of-sale transfers, automated (eller machine
{ransactions, transfers initiated by €l<phone, wire fransfers, and automated clearinghouse transfers.

{K) "Escrow Items" means those iteres that are deseribed in Section 3.

(L) "Miscellancous Proceeds” means auy Compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds poid under the coverages described i Section 5) for: (i} damage
to, or destruction of, the Property; (if) condeinztion or other taking of all or any part of the Property; (iii)
conveyance in liew of condemnation; or (iv) misregicientations of, or omissions as to, the value andfor
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting L<pder against the nonpayment of, or defauit on, the
Loan.

(N} "Periodic Payment" means the regularly scheduled amouss due for (i) principal and interest under (he
Note, plus (11) any amounts under Scction 3 of this Security Instrumer.t,

() "RESPA" means the Real Esfale Settlement Procedures Act (12 US.C. 82601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mipit be amended from time fo fime,
or uny additional or successor legislation or regulation that governs the same suhject matter.  As used in this
Sceurify Instrument, "RESPA" refers to all requirements and restrictions that e imposed in regard fo a
"federally refated mortgage loan" even if the Loan docs not qualify as a "federally ielated mortgage foan”
under RESPA,

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Nofe and/or this Security Instrument.
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TRANSFER OFf RIGHTS IN THE PROPERTY
This Security Instrument secutes to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modiflications of the Note; and (i} the performance of Borrower's covenants and agreements under this
Securlty lnsirument and the Nofe. For this purpose, Borrower does herchy mortgage, grant and convey to
Lenderand Lender's successors and assigns the following described property located in the
County of Cook

{Type of Recording Jurisdicton) [Name of Recording Jurisdiction)
Parcel 1: Unit Numbers 1506 and 407 in The Elm at Clark Condominium, together with its undivided
percentage interest in the common elements, as defined and delineated in the Declaration of
Condominium recorded as Document Number 99422628, as amended from time to time, in Section 4,
Township %9 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois.
Parcel 2: Easements for the benefit of Parcel 1 for ingress, egress, use, and enjoyment as set forth in
the Declaratior'of Covenants, Conditions, Restrictions, and Reciprocal Easements recorded May 3,
1899 as Documsn! Number 89422627,

which currently has the address of 1122 N. Clark St. #1506
[Streal]
Chicago Adinois 60610 {("Property Address™):
[Chy) {Zip Code)

TOGETHER WITH all the improvements now or hereafter srected on the property, and all casements,
appurienances, and fixtures now or hereafler a part of the property/~All replacernents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to'in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawlfully seised of the estate seky conveyed and hag the
right fo mortgage, grant and convey the Property and that the Property is unincumbered, except for
cncumbrances of record.  Borrower warrants and will defend generally the fitle to the ronerty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use andé ‘noy-uniform
covenants with Iimited variations by jurisdiction to constitule a uniform security instrument covering real
property,
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UNIFORM COVENANTS. Borrower and Lender covenant and apree as foflows:

L. Paynient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Clurges. Borrower
shall pay when due (he principal of, and interest on, the debt evidenced by the Note and any prepaymei!
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant fo
Section 3. Payments due under the Note and (his Security Instrument shall be made in 1.8, currency.
However, if any check ot other instrument received by Lender as payment under the Note or this Security
lostrument s veturned to Lender unpaid, Lender may require thai any or all subsequent payments due under
the Nute und this Sccurity Instrument be made in one or more of the following forms, as selected by Lender;
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entily; or (d) Electronic Funds Transfer,

Payments'are deemed received by Lender when received at the location designated in the Note or at such
other locationus may be designated by Lender in accordance with the nofice provisions in Section [5. Lender
may return any royment or partial payment if the payment or partial payments are insufficient to bring the
Loan currenl. Ledader may acoept any payment or partial payment msufficient to bring the Loan current,
without waiver ofuny rights hereunder or prejudice to ifs rights to refuse such payment or partial payments in
the future, but Lender'isant obligated to apply such payments at the time such payments are aceepted, If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hold su/f-tinapplied funds until Borrower makes payment to bring the Loan curreni. If
Bagrower does not do so within‘a reasonable period of time, Lender shall either apply such funds or retum
them 1o Borrower.  If not applied-cariter, such funds will be applicd to the outstandin g principal balance under
the Nofe immediately prior to foreclorare, No offset or claim which Borrower might have now or in the
future aguinst Lender shall relieve Borrowsr from making payments due under the Notc and this Security
Instrument or performing the covenants and agseements secured by this Security Insirument.

2. Application of Payments or Proceeds. AxCept as otherwise described in this Section 2, all paymen(s
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the
Note; (b) priscipal due under the Note; (¢) amounts/duciunder Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it becamie-due, Any remaining amounts shall be applied first (o
late charges, sccond (o any other amounts due under this SCearity Instrument, and then to reduce the principal
balance of the Nofe.

Il Lender receives a payment from Borrower for a delinquént@ofiodic Payment which includes a sulficient
amount (0 puy any late charge duc, the payment may be applied 6 the-delinquent payment and the late charge.
If more ihan one Periodic Payment is cutstanding, Lender may apply any payment received from Borrower o
the repayment of the Periodic Payments if, and to the extent that, eacl. payricnt can he paid in full. To the
exlent that any excess exists aller the payment is applied to the full peyment of one or more Periadic
Payments, such excess may be applicd fo any fate charges due. Voluntary prepoymcnts shall be applied first to
any prepayment charges and then as described in the Note,

Auy application of payments, imsurance proceeds, or Miscellaneous Proceeds to niincipal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymeras:

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Paymaenesare due under
the Note, until the Note is paid in full, a sum (the "Fuads") to provide for payment of ameuris due for: (a)
taxcs and assessments and other items which can attain priority over this Securily Instrumert sya lien or
encumbrance on the Property; (b} leaschold payments or ground renfs on the Property, if any; (¢ {teminms
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insutance premiums, if any,
or any sums payable by Borrower to Lender in Ticw of the payment of Morigage lnsurance premiums in
accordance with the provisions of Section 10, These items are called "Fscrow Items.” At origination or al
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow liem.
Borrower shall prompily farnish fo Lender all notices of amounts 1o be paid under this Section. Bocrower
shall pay Lender the Funds for Eserow Items unless Lender waives Borrower's obligation {o pay the Funds for
any or all Escrow lems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items af any time. Any such watver may only be in writing. In the event of such waiver, Bortower
shall pay directly, when and where payable, the amounis due for any Escrow Ifems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower's obligation to muke such payments and fo
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provide reeeipts shall for all purposes be deemed fo be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender muay exercise ifs rights under Section 9 and pay such amount and Borrower shall then be ebligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items of any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall
pay fo Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum smount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwisc in accordance with Applicable Law.

The Fung's, shall be held in an institution whose deposits are insured by a federal agency, mstrumentality,
ot entity (inch-ding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Yender shall apply the Funds to pay the Escrow Items no later than the time specificd under
RESPA. Lender s'a!l not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
acceunt, or verifiap the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender fovinake such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not he required {o pay Borrower any interest or
carnings on the Funds. Bosrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bedawwer, withont charge, an annual accounting of the Funds as required by
RESPA.

If ihere is a surplus of Funds held it eicrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrolver »s required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage Gin ascordance with RESPA, but in no more than 12 monthly
payments. I there is a deficiency of Funds hélt m escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shill pay to Lender the amount necessary to make up the
deliciency i accordance with RESPA, but in no more than12 monthly payments,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund (o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all {axes, assessments, ¢harges, fines, and impaositions aftribuiable
to the Property which can attain priorily over this Security Instrulnent, feaschold paymeitts or ground rents on
the Property, if any, and Communily Association Dues, Fees, and Assessments, i any. To the extenf that
these items are Escrow Items, Borrower shall pay them in the manner provided in Seclion 3.

Borrower shall promptly discharge any lien which has priority ovér s Secunty lnstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by thedien in a manner acceplable to
Lender, but only so long as Bortower is performing such agreement; (b) contests ‘nedien in good faith by, or
defends against cnforcement of the lien in, legal proceedings which in Lender's opinicn operate fo prevent the
entforcement of the lien while those proceedings are pending, but only unti) such proceedings are concluded, or
(c) sccures from the holder of the lien an agreement satisfaclory to Lender subordinafing the lien to this
Security Instrument. I Lender determines that any part of the Property is subject to a lien'which can aflain
priorily over this Seeurity Instrument, Lender may give Borrower a nofice identifying the hen~Within 10
days ol the date on which that notice is giver, Borrower shall satisfy the Hen or take one or moie of the
actions sel forth ubove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporling
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properly insured agamst loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited fo, carthgquakes and {loods, for which Lender requires isurance.  This
insurance shall be maintained i the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall nof be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determinalion, cerfification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any [ees imposed by (he
Federal Emergency Management Agency in connection with the review of any flood 2one determination
resulting from an objection by Borrower.

1f Borrower fails fo maintain any of the coverages described above, Lender may obtain msurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Botrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obfained might significantly exceed the cost of insurance that Borrower could
have obtained.  Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Bosrower secured by this Security Instrument. These amounts shall bear interest ut the Note rate (rom the date
of disbursiment and shall be payable, with such inierest, upon notice from Lender to Borrower requesting
payment,

All insurande rolicies required by Lender and renewals of such policies shall be subject 1o Lender’s right
to disapprove sucl pilicies, shall include a standard mortgage clause, and shall name Lender as mortlgagee
and/or as an addition:t lss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower siall promptly give to Lender all receipts of paid premiums and renewal notices. 1f
Borrower obfains any foum of insutance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, sucli-nolicy shall include a standard morigage clause and shall name Lender as
morfgagee andfor as an additional 1oss payee.

In the event of loss, Borrower shal' give prompt notice fo the insurance carrier and Lender. Lender may
make proof of oss if not made promotly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlymg insurance was required by Lender, shall be
applied fo restoration or repair of the Projerty ~if the restoration or repair is cconomically {easible and
Leader's security is not lessened. During such/r2pair and restoration period, Lender shall have the right (o
hold such inswrance proceeds until Lender has had ar opporiunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be widertaken promptly.
Lender may disburse proceeds for the repairs and restosation in a sigle payment or in a serics of progress
payments as the work is completed. Unless an agreemctit s made in writing or Applicable Law requires
inferes( to be paid on such insyrance proceeds, Lender shall not by required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid cut of the insurance proceeds and shall be the sole obligatioii of Brsvower. 1f the restoration or repair is
not economically feasible or Lender's security would be fessened, the insur-ace proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid fo
Borrower. Such insurance proceeds shall be applied in the order provided for 1 S<ction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available fnsurance claim and
telated matters.  If Borrower does nof respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle o claim, then Lender may negotiate and settle the claim,” The39-day period will
begin when the notice is given. In either event, or if Lender acquires the Property ‘ndr Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights fo any insurance procedds o an amount
not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b} any other 0% Rorrower's
rights (other than the right to any refund of uncarned premivms paid by Borrower) under all insurans® policics
covering the Property, insofar as such rights are applicable fo the coverage of the Property.  Lender-may use
the insurance proceeds either to repair or restore the Propetty or to pay amounts unpaid undes the Nofe or (his
Securify Instrument, whether or not then duc. ,

6. Gccupancy, Borrower shall occupy, establish, and use the Properly as Botrower's principal residence
within 60 days after the execution of this Sccurity Instrument and shall continuc to occupy the Property us
Borrawer's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not he unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order (o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuani {o
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Scetion 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. [T insurance or condemnation proceeds are paid in
connedlton with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repams and restoration in a single pavment or in a series of progress payments as the work is
completed.  If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair of restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the fime of o prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower orany persons or entitics acting at the direction of Borrower or with Borrower's Inowledge or
consenl gave rterially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations mclude, buf
are not limited (o, representations concerning Borrower's oceupancy of the Property as Borrower's principal
residence.

9. Profection of Lender's Interest in the Property and Rights Under this Scenrity Instrument. If ()
Borrower fails to perfor i covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might/ significantly affect Lender's inferest in (he Property and/or rights under this
Sccurily Instrument (such as a-proceeding in bankrupicy, probate, for condemnation or forfeihne, for
enforcement of a lien which rezy attain priority over this Security Instrument or to cnforce laws or
regulations), or (c} Borrower has abawduned the Property, then Lender may do and pay for whafever is
reasonable or appropriate to protect Levder's interest in the Property and rights under this Security Instrument,
meluding profecting and/or assessing the valie of the Property, and securing and/or repairing the Property.
Lendet's actions can include, but are not limlied to. () paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in <ourt; and (¢) paying reasonable attorneys' fees to protect ity
mterest in the Property and/or rights under this SZeuiity Instrument, including its secured position in a
bankruptcy proceeding.  Securing the Property includes, hut is not Timited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate byilding or
other tode violations or dangerous conditions, and have whiliti¢s-turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and’1s uc? under any duty or obligation to do so. I
is agreed {hat Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed hy Lender under this Section 9 shall Decome-sdgitional debt of Borrower seeured
by this Security Instrument. These amounts shall bear interest af the Note to‘e from the date of dishursernent
and shall be payable, with such interest, upon notice from Lender fo Borrowe! » qyuesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with el e provisions of the lease. 1If
Borrower acquires fee title to the Property, the leasehold and the fee title shall ned nrerge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insutance ss a condition of making the Loan,
Borrower shall pay tlie premiums required to maintain the Mortgage Insurance in effect. I, fo any reason, the
Mortgage Insurance coverage required by Lender ceases fo be available from fhe mortgaps’ ingurer that
previously provided such insurance and Borrower was required to make separately designzied. payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to oblein coverage
substantially cquivalent to the Mortgage Insurance previously in effect, 4t a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effeet, from an alternate mortgage insurer selected
by Lender. 1f substantially equivalent Morlgage Insurance coverage is not availuble, Borrower shall centinue
to pay fo Lender the amount of the separately designated payments that were due when the insurdnce coverage
ceased to be in cffect. Lender will accept, use and rotain these payments as a non-refundable loss reserve in
liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
i3 ultimately paid in full, and Lender shall not be required to pay Borrower auy interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amound and for the period that Lender requires) provided by an insurer selecfed by Lender agaim becomes
available, is obtained, and Lender requires separatoly designated payments toward the premiums for Mortgage
Insurance. I Lender required Mortgage Insurance as a condition of maling the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refunduble Yoss
reserve, unti] Lender's tequirement for Mortgage Insurance ends in accordance with any writfen agreement
between Borrower and Lender providing for such termination or uniil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 1o pay Interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur If Borrower does not repay the Loan as agreed. Borrower is not a party to the Mor(gage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enfer
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
lerms and conditions that are salisfactory fo the mortgage insurer and the other parly {or parties) to thesc
agreetients. These agresments may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premivmg),

As o risell of these agreements, Lender, any purchaser of the Note, unother insurer, any reinsuter, any
other entily, v any affiliate of any of the {oregoing, may receive {directly or indirectly) amounts that derive
from {or might e “haracterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modify ny fhe mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender fakex's share of the insurer's risk in exchange for a share of the premiums paid fo the
insuret, the arrangement is ofizn termed "captive reinsurance." Further:

{a) Any such agreemenis will noi affect the amounts that Borrower has agreed to pay Lor Mortgage
Insurance, or any sther terms # the Loan. Such agreements will not increase the amount Borrower will
awe for Mertgage Insurance, and thcy will not entitle Berrower to any refund.

(b) Any such agrecments will wov wlfect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homuawners Protection Act of 1998 or any sther law. These righ(s may
include the right to receive certain ditelssures, to request and obtain cancellation of the Mortgage
Insurance, 1o have the Mortgage Insurancé tecriinated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uneacr ed at (he time of such cancellation or lermination.

11. Assignment of Miscellaneous Proceeds; Forteitare. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

I the Property is dumaged, such Miscellancous Procesds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasib) »ad Lender's security i3 not lessened. During
such repair and restoration period, Lender shall have the right b hold such Miscellancons Procecds until
Lender has had an opportunity to inspect such Properly to ensuie 4he work has been completed o Lender's
satisfaction, provided that such inspection shall be undertaken promptly~Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payment.. as the work is completed. Unless an
agreenent is made in writing or Applicable Law requires interest to be paid G such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Misrellaneous Proceeds, M the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether ¢r not then due, with the
excess, if any, paid fo Borrower. Such Miscellaneous Proceeds shall he applied in Ve oxder provided for in
Section 2,

In the event of a tofal taking, destruction, or loss in value of the Property, the Miscellarious Procecds
shall he applied to the sums secured by this Security Instrument, whether or not then due, with’the excess, if
any, paid 1o Borrower.

In the event of @ partial 1aking, destruction, or loss in value of the Property in which the fair maket value
of the Properly immediately before the partial taking, destruction, or Joss jn value is equal fo or greater than
the amount of the sums secured by (his Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the following fraction:
{a) the total amount of the sums secured immediately before the partial (aking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or Joss
in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propetty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Bomower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall he applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, affer notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 3¢ days after the date the notice is given, Lender is authorized to collect and apply
the Miscellancous Proceeds either to restoration or repair of the Property or to the sums scoured by this
Securily Instrument, whether or not then duc. "Opposing Party" mcans the third party thal owes Borrower
Miscellineous Proceeds or the party against whom Borrower has a right of action in regard (o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaylt and, if acceleration
has oceurred . reinstate ag provided in Section 19, by causing the action or proceeding to be dismissed with »
ruling thut,\in’ Lender's judgment, precludes forfeiture of the Property or other maferial impairment of
Lenders interestin the Property or rights under this Security Instrument. The proceeds of any award or ¢laim
for dumages tha ar: attributable to the impairment of Lenders inferest in the Property are hereby assigned and
shall be paid 1o Lender.

Al Miscellaneous Froceeds that are not applied to restoration or repair of the Property shall he applied in
the order provided for indeetion 2.

12. Borrower Not Reressad; Forbearance By Lender Not a Waiver, Fxtension of the time for payment
or modification of amortization-of the sums secured by this Security Instrument granted by Lender to
Bortower or any Successor in Iniszésiof Borrower shall not operate to release the liahility of Borrower or any
Successors in Interest of Borroweér. Teider shall not be requited to commence procecdings against any
Successor in Inferest of Borrower or (o refuse to extend time for payment or otherwisc modify amortization of
the sums secured by this Security Instrumint av reason of uny demand made by the original Borrower or any
Successors in Interest of Borrower.  Any forliea‘arce by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payrints from third persons, enfities or Successors in Inferest of
Borrower or in amotnts less than the amount then dug, shall not be a waiver of or preclude the exercise of any
right or remnedy.

13. Juint and Several Liability; Co-signers; Sncedssors and Assigns Bound. Borrower covenands and
agrees that Borrower's obligations and liability shafl be Gniit-and several. However, any Borrower who
co-signs this Security Instrument bul does not execute the Note (4 ¢ so-signer”): (a) is co-signing {his Sceurity
Instrument only to mortgage, grant and convey the co-signer's inler2st in the Property wnder the terms of this
Security Instrument; (b) is not persanally obligated to pay the suins seeured by this Security Instrument; and
(¢c) agrees that Lender and any other Borrower can agree fo ex end, ‘modify, forbear or make any
accommodations with regard to the ferms of this Security Instrument o %o Note without the co-signer's
consent.

Subject to the provisions of Scofion 18, any Successor in Interest of Borrordir vwho assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Scourity Instrument. Borrower shall” not-he released from
Borrower's obligations and liability under this Security Instrument unless Lender agre:s o such release in
writing.  The covenants and agreements of this Security Instrument shall bind {except us providsd in Section
20} and benefit the successors and assigns of Lender.

14. Lean Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Securtty Instrument, including, but not limited to, atforneys' fees, property inspection and valuation fees. In
regard (o any other fees, the absence of express authority in this Sceurity Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
arc expressly prohibited by this Securily Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
timifs, then: (a) any snch loan charge shall be reduced by the amount necessary to reduce the charge to the
perrmitied limit; and {b) any sums alrcady collected from Borrower which excecded permitted {imits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nofe
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be trented as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for wnder
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the Note).  Borrower's acceplance of any such refund made by direct payment to Borrower will constitute a
waiver of any right ofaction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually deliveted to Borrower's notice
address if sent by other means. Notice (o any onc Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substifute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure.  There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering il or by mailing it by first class mail to Lender's address stated herein unless Lender
has designeced another address by notice fo Borrower. Any netice in connection with this Security Instrument
shall not be desined to have been given to Lender until actually received by Lender. If any notice required by
this Security Indirument is also required under Applicable Law, the Applicable Law requirement will safisfy
the corresponding requirement under this Security Instrument.

16. Governing Law, Severahility; Rules of Construction. This Security Instrument shall be governed
by federal law and the Yaw of the jurisdiction in which the Property is located. All rights and obligations
comtained in this Sccurity” Instrument are suhject to any requircments and limitations of Applicable Law.
Applicable Law might expiiciily o« implicitly allow the parties to ugree by contract or if might be silent, but
such stlence shall not be constiued 4% a prohibition against agreernent by contract. In the event that any
provision or clause of this Security Instzament or the Note conflicts with Applicable Law, such conflict shail
not atfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision.

As used in this Security Instrument: @) words of the masculine pender shall mean and include
corresponding neuter words or words of the femiiine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" sives sole discretion without any obligation (o fake any
action.

17. Barrewer's Copy. Borrower shall be given one'copv of the Note and of this Security Instrument,

I8. Transfer of the Property or a Beneficial Interest tn Serrower. As used in this Section 18, "Interest
m the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for dred, installment sales confract or escrow
agrecrent, the intent of which is the transfer of title by Borrower afw futuee date (o a purchaser.

I all or any part of the Property or any Inferest in the Property is scld o1 transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferrsd-without Lender's prior writien
consent, Lender may require immediate payment in full of all sums sccurey 2y this Security Instrument.
However, this option shall not be exereised by Lender if such exercise is prohibited 45-Applicable Law.

Il Lender exercises this option, Lender shall give Bomower nolice of accelerctinn. The notice shall
provide @ period of not less than 30 days from the date the notice is given in accocdapse with Section 13
within which Borrower must pay all sums secured by this Security Insfrument. I Borrotver fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permittca Yy anis Security
Instrument without further notice or demand on Borrower.

19. Boerrower's Right to Reinstate After Acceleration. If Borrower meets cerfain cond itiohs, Barrower
shall have the right to have enforcerment of this Security Instrument discontinved at any time priot’ to the
earliest of: (n) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (h) such
other period as Applicable Law might specify for the termination of Borrower's right fo reinstate; or {c) enfry
of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a} pays Lender all
sums which then would be due under this Security Insirument and the Note as if no acceleration had oceurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, buf not limited to, reasonable attorneysifecs, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
thas Security Instrument; and (d) takes such action as Lender may reasonably require {o assure that Lender's
infetest in the Property and rights vnder this Securify Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Low. Lender may require that Borrower pay such reinstatement sums and expenses i one or more of (he
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following forms, as selected by Lender: (a) cash; (b) money ordet; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a tedenal agency, instrumentalify or entity; or (d) Electronic Funds Transfer. Upon reinstatemment by Borrower,
this Security Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shalf not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial intercst in the
Note (fogether with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sule might result in a change in the entity (known as the "Loan Servicer") that collects Petiodic Pavments
due under the Note and this Sccurity Tustrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be oue or more changes of the
Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writlen. notice of the change which will state the name and address of the new Loan Servicer, the address
to which rayments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morfgage loan servicing obligations (o Borrower will remain with the Loan Scrvicer
or be fransferred 10 ¢ successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note durzhaser.

Neither Borrower nar Zender may commence, join, or be joined to any judicial action (as either an
individual litigant or the riezaber of a class) that arises from the ofher party's aclions pursuant to this Security
Instrument or that alleges that the-other party has breached any provision of, or any duty owed by reason of,
thiz Security Instrument, until sueX Eorrower or Lender has notified (he other party (with such notice given in
compliance with the requirements of Srciion 15) of such ableged breach and afforded the other party herefo a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
petiod which must elapse before certain action can be taken, that time period will be deemed to be reasonuble
for purposes of this paragraph. The notice of acieleration and opportunily to cure given to Borrower pursuant
lo Section 22 and the notice of acceleration givar fo Borrower pursuant to Section 18 shall be decmed to
safisfy the potice and opporfunity to take corrective action vrovisions of this Section 20.

21. Hazardous Substances. As used in this Seciion 21 (2) "Hazardous Substances” are those subsiances
defiued as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic pelrsteum products, toxice pesticides and herbicides,
volalile solvents, materials containing ashestos or formaldehyde, 207 radioactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Frouerty is located that relate fo health, safety
or environmental protection; {c) "Environmental Cleanup” includes anv-yesponse action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Enviroament<] Condition™ means a condition
that can cause, contribute fo, or otherwise trigger :n Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storags, i release of any Hazardous
Substances, or threalen to release any Hazardous Substances, on or in the Propiiy. ~ Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that is in violation of Gy Fnvironmental Law,
{(b) which creafes an Environmental Condition, or (c) which, due to the presence, vowy, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property.  Tle nreceding two
seatences shall not apply to the presence, use, or storage on the Property of small quaniifiés 5F Hazardous
Substances that are generally recognized to be appropriate (o normal residential uses and to matricanace of the
Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a} any investipation, claim, demand, jowsuit or
ofher aclion by any governmental or regulatory agency or private party involving the Property and any
Huzardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Huzardous Substance, and (¢) any condition caused by the presence, vse or release of a Hazardous Subs{ance
which adversely affects the value of the Property.  If Borrower leamns, or is notificd by any governmental or
regulalory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Eavironmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup,
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NON-UNIFORM _COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice (v Borvrower prior {o acceleration follewing
Burrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the
defunlt; (b) the action required to cure the defauli: (c) a date, not ess than 30 days from the date the
uotice is given to Borrower, by which the defuult must be cured; and (d) that failure to cure the default
on or before the date specified in (he nofice may result in acceleration of the sums secured by this
Seeurily Instrirment, foreclosure by judicial proceeding and sale of (he Property. The notice shall further
informm Borrower of the right to refustate after acccleration and the right (o assert in the foreclosure
proceeding the non-existence of a defaull or any other defense of Borrower v acceleration and
foreclosuxed It the default is not cured on or before the date specified in the nofice, Lender af its aption
may require rimediate payment in full of all sums secured by this Security Instrument without further
demand and jray foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expensds jacurred in pursmwing the remedies provided in this Section 22, including, but not
limited (o, reasonabld st orneys’ fees and costs of title evidence.

23. Release. Upon paviient of all sums sccured by this Sccurity Instrument, Lender shall release this
Sccurity Instrument. Borrowss: shall pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Instrumert, but only if the fee is paid lo a third party for services rendered and the
charging of the fee is permitted wnaes Applicable Law.

24. Waiver of Homestead, In accirdarce with Hlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois horiestead exemption Jaws.

25. Placement of Cellateral Protection iusuramce. Unless Borrower provides Lender with evidence of
the nsurance coverage required by Borrower's Ggreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Potiower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender nuschases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connecticnwith the collateral. Borrower may lafer cancel any
imsurance purchased by Lender, bul only after providing Leader with evidence that Borrower has oblained
msurance as required by Borrower's and Lender's agreement. If Leider purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, includizg interest and any other charges Lender
may imposc in connection with the placement of the insurance, until tie eifective date of the cancellation o
expiration of the insurance. The costs of the insurance may be added to-Beimwer's tolal outstanding balance
or obligation. The costs of the insurance may be more than the cost of inaurarce Borrower may be able to
oblain on iis own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower und recorded with it -~

s
fl‘
e

Wilnesses:
LTy .,i"

.

(Scal)

-Borrower

e iAot
c

Aérw c/m'
L5
4,@(2 Qe)&’\ P {Seal)

NS L Aavidson

-Borrowar

{Seal)

-Borrower

(Seal)

-Borrower

[Space Bulow i his Line For Acknowledgment]

STATE OF ILLINOIS, County ss:

I, } ne U V\Cle_(‘SiC‘j e e - Notary Public in and for said county and state,
do eertify that
Aaron Davidson and Jill Davidson, husban!_d and wife, as tenvin® by the entirety

,
persomally known to me to be the same person(s) whose name(s y-isfare) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that ( he/she/they signed and delivered
the satd instrument as his/het/their free and yoluntary act, for the uses and purposesnerein set forth,

Given under my hand and official seal, this  13th day of July, 2010

My Commission expires: \QSLAE&C D Q\M
22 LA NA

waiary Public
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Accunei Mortgage LLC
13000 W Sj.ver Spring
Butler, WI33r.07

CONDOMINIUM RIDER

Loan No: 602725833 Case No: 602725833
ParceliTax ID #; 17-04-412-028-1245 & 17-04-412.02 MIN: 1001517.1235012877-8
THIS CONDOMINIUM RIDER is «4ade this  13th day of July, 2010 .

and Iy mcorporated into and shall be deemed #5 atiend and supplement the Mortgage, Deed of Trust, or
Seeurily Deed {the "Security Instrument") of thie-some date given by the undersigned (the "Borrower") to
secure Barrower's Note to

Accunet Mortgage LLC, a Wisconsin Limited Liabiiily <ompany

(the "Lender
of the same date and covering the Property described in the Securis y Initrument and located at;
1122 N. Clark St. #1506
Chicago, Il. 60610
[Properly Addrass)
The Property includes a unit in, together with an undivided interest in th> common elements of, a
condominium project known as;
The Elm at Clark Condominium
[Name of Condominium Frojact)
(the "Condominium Project”).  If the owners association or other entity which acts for the/Candominium
Project (the "Owners Association™) holds title to property for the benefit or use of its memabers or
shareholders, the Property also includes Borrower's inferest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 1/01

lLaser Formg Inc. (800) 446-3555 ﬂ;b
|FI#FNMAS14D 1/0% Page 1 of 3 Initials: ;113

T_._.,-,.....,..‘ A S e o e ey e 41 R g6 o
H



1021455072 Page: 16 of 21

UNOFFICIAL COPY

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations;
and (1v) other equivalent documents. Borrower shall promptly pay, when duc, all dues und asscssments
imposed pursuant to the Constituent Documents,

% Property Insnrance. So long as the Owners Association maintains, with a generally accepted
insuranse. carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory fo
Lender ind which provides insurance coverage in the amounts (including deductible levels), for the
periods, apd azainst loss by fire, hazards included within the term "extended coverage”, and any other
hazards, inclulting, but not limited fo, carthquakes and floods, from which Lender Tequires insurance,
then: (i) Lender’wrives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premmm - installment:~for property insurance on the Property; and (ii) Borrower's obligation urder
Section 5 fo maintain preperty insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy,

What Lender requires as a ¢ondivion of this waiver can change dering the ferm of the loan.

Borrower shalt give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket poficy.

In the event of a distribution of propei's-insurance proceeds in liey of restoration or repair following
a loss lo the Property, whether to the unii or t5 ¢emmon clements, any proceeds payable to Borrower are
herehy assigned and shall be paid to Lenaer. for application to the sums secured by the Sccurity
Instrument, whether or not then due, with the exezss, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall keunch actions as may be reasonable fo insure that
the Owners Association maintains a public linbility insursice policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claini for darnages, dircet or consequential,
payahle to Borrower in connection with any condemnation or othér taking of all or any part of (he

Property, whether of the unit or of the common clements, o loc. any conveyance in lieu of

condemunation, are hereby assigned and shall be paid fo Lender. Such prosceds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 1]

E. Lender's Prior Consent. Bortower shall not, except affer notice to Lenderand with Lender's
prior writlen consent, cither partition or subdivide the Property or consent to: i} fle ohandonment or
termination of the Condominium Project, except for abandonment or termination required. by law in the
case of substantial destruction by fire or other casualty or in the case of 2 taking by Ccademnation or
eminent domain; (1) any amendment fo any provision of the Constituent Documents if (e grOvIsIon is
{or the express benefit of Lender; (iii) termination of professional munagement and assumption of
sell-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay fhem. Any amounis dishursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sccurily Instrument. Unless Borrower and Lender agree to other ferms of
payment, these amounts shall bear interest from the date of disbursement af the Note rate and shall be
payahble, with inferest, upon nofice from Lender (o Borrower requesting payment.
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BY SIGNING BELOW, Borower accepts and agrees to the terms and provisions contained in this

Condomiflium Rider. //
b oA,
LR Sl {Seal) {Scal)
Aaron L}?’W Bairower -Barrower
- h ‘]
L’{ LA — (8eal) (Scal)
avidson Bomower Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 1/01
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Accunet Mortgage LLC

1300n W Silver Spring

Buiter /Wl 53007

Parcel/Ta> |D #: 17-04-412-028-1245 & 17-04-412-028-1519 Case No: 602725833
Loan Ne: 402725833 MIN: 1001517.1235012877-8

FIXED/ADJUSTABLE RATE RIDER

(LIBORAJae-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE XIDER is made this  13th day of July, 2010 \
and is incorporated into and shall be decmed 3 amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument”) ot the same date given by the undersigned ("Borrower") to
seeure Borrower's Fixed/Adjustable Rate Note (the "™oie") to
Accunet Mortgage LLC, a Wisconsin Limited Liabjiiy <ompany

("Lender") of the same date and covering the property deseribed inthe Security Instrument and located
af: 1122 N, Clark St. #1506
Chicago, Il. 60610
[Froperly Address)
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED (NTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMGUNT 20RROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIML ~aAND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in (he Sceurity
Instrument, Borrower and Lender fusther covenant and agree as follows:
A, INTEREST RATE AND MONTIILY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.625 %. The Note also provides for
u change in the initial fixed rate (o un adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - FNMA Uniform Instrument
Form 3187 6/01

~assr Forms Inc. (800) 446-3665 A
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed intercst rate | will pay will change to an adjustable imterest rate on the first day of
August, 2015 and the adjustable interest rate I will pay may change on that day every 12th
month thereafler. The date on which my initial fixed interest rate changes to an adjustable interest rate,
and 2act date on which my adjustable interest rate could change, is culled a "Change Date.*

(B) The Index

Begivnipg with the first Change Dale, my adjustable interest rate will be based on an Index. The
"Index™ 1s_fae average of interbank offered rates for one-year U.S. dollar-denominated deposits i the
London marke( {"LIBOR"), as published in The Wall Sireet Journal. The most recent Index figure
availuble us of thedats 45 days before each Change Date is called the "Current Index."

Il the Index is noonger available, the Note Holder will choose a new index that is based upon
comparable information. The Noto Holder will give me notice of ihis choice.

() Calculation of Charges

Before each Change Date, the Nete Holder will calculate my new inferest rate by adding
Two and One Quarter
percentage point(s) ( 2,250 Y%)io the Current Jodex. The Note Holder will then round the result
of this addition to the nearest one-cighth G fone percentage point (0.125%), Subject to the limits stated
n Section 4(D) below, this rounded amount will'bemy new interest rate until the next Chan ge Date.

The Note Holder will then determine the amovnt of the monthly payment that would be sufficient fo
repay the unpaid principal that T am expected to owd st the Change Date in full on the Maturiity Date at
my new inferest rate in substantially equal paymentss The result of this calculation will be the new
amount of my monthly payment.

(D) Limits ox Interest Rate Changes

The inferest rate I am required to pay at the first Change Daté will not be greater (han 8.625 %
or less than 2.250 %. Thercafter, my adjustable interesd rafe will never be increased or
decrensed on any single Change Date by more than two percentage poimis £ 2.0%) from the rate of interest
Lhave been puying for the preceding 12 months, My interest rate will néves be arealer than 8.625 u4.

(E) Effective Date of Changes

My new interest rafe will become effective on cach Change Date, [ will pay theamount of my new
monthly payment beginning on the first monthly puyment date after the Change Date votil the amount of
my monthiy payment changes again.

(F) Natice of Changes

The Note Holder will deliver or mail fo me a notice of any changes in my initial fixed nteett rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the efl fective date of
any change. The notice will include the amount of my monthly payment, any information required by
faw fo be given to me and also the title and (clephone number of a person who will answer any question I
mnay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes fo an adjustable interest rate wnder (he terms

staled in Seetion A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - FNMA Uniform Instrument
Form 3187 6/01
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Transter of the Properfy or a Beneficial Interest in Borrower. As used in this Section 18,
“Inferest in the Property” means any fegal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transterred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date fo a purchaser.

if all or any part of the Property or any Inferest in the Properly is sold or transferred (or if
Borrwer 1s not a natural person and a beneficial interest in Borrower is sold or trans ferred)
withqut “ender's prior written consent, Lender may require immediate puyment in full of all sums
secured oy dthis Security Instrument. However, this option shall not be exercised by Lender if
such exercide s prohibited by Applicable Law.

If Lender cxervises this option, Lender shall give Borrower nolice of acceleration. The nofice
shall provide a peried of not less than 30 days from the date the notice is given in accordance with
Scction 15 within which Borrower must pay all sums secured by this Security Instrument, 1f
Borrower fails to pay {nrse sums prior fo the expiration of this period, Lender may invoke any
remedies permitted by this Securt'y Instrument without further notice or demand on Borrower
2. When Botrower’s initial ised interest rate changes fo an adjustable inferest rate under the terms

stated mn Section A above, Unifortu” Copepant 18 of the Security Instrument described in Section B1
above shall then cease to be in effect, ¢nd the provisions of Uniform Covenant 18 of the Security
Instrumeni shall be amended to read as follows:

Transfer of the Property or a Benefivial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or berciicial interest in the Property, including, but not
limited to, those beneficial interests transferred ia <'bond for deed, contract for deed, nstullment
sales contract or escrow agreement, the intent of whichis the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Inferest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial inferest in. Rarrower is sold or translerred)
without Lender's prior written consent, Lender may require immeliaie payment in {ull of all sums
secured by this Sccurity Insttument. However, this option shall ndt b¢ exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not (xefcise fhis aption ift (a)
Borrower causes (o he submitted to Lender information required by Londer 1o evaluate the
intended fransferee as if a new loan were heing made to the transferee; and (b) Lender reasonably
determines that Lender's security will ot be impaired by the loan assumplion and Hulghe risk of
a breach olany covenant or agreement in this Security Instrument is acceptable to Lender

To the extent permitted by Applicable Law, Lender may charge a reasonable fee a3 4 condition
to Lender's consent to the loan assumption. Lender also may require the transferee (0 sign an
assumption agreement that is acceptable to Lender and that obligates the transferce lo keep all the
promises and agreements made in the Nofe and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. ‘

If Lender cxereises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration.  The notice shall provide a period of not less than 30 days from
the date the nolice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Securify Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Bomower accepts and agrees to ihe terms and covenants contained in this
Fixed/Adjustable Rate Rider.

/

Y Lo Ay, (Seul) (Seal)
- T

Aar @ Ad:on -Bofrower -Borrower

PN ~ (Seal) (Seal)

Al Davidson -Botrower -gorrawer
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