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SUBCRDINATION OF MORTGAGE

THIS AGREEMENT made this 7th day of July, 2010
BETWEEN:

RBS Citizens, N.A.

1 Citizens Dr

Riverside, RI 02915

(*Original Lender”)

and

Chicago Financial Services, Inc. ISACA

{"New Lender")

In consideration of One Dollar (3$1.00) and other good and valuable consideration, the receint of which is
hereby acknowledged, Original Lender, being the mortgagee under the following mortgage ("Subordinate Mortgage"):

Mortgage dated May 13, 2005, made by Carolyn Kae Phillips as Trustee of Carolyn Kac Phillips Trust Dated
July 9, 2003 to RBS Citizens, N.A., {/k/a Citizens Bank, N.A., &/b/m to Charter One Bank, N.A. in the principal
amount of Two Hundre< Thousand Dollars, ($ 200,000.00) and recorded June 15, 2005 as Document No. 0516627034
in the Office of the Cook County Recorder of Deeds creating a mortgage on certain land and premises described in
[EXHIBIT A] attached hereto and made a part hereof and commonty known 524 W Grant Place Unit B, Chicago,
Illinois (the “Property™).

does hereby waive and subordinate in all respects the priority and operation of the Subordinate Mortgage upon the
therein described premises to the following described mortgage ("New Mortgage"): S

Mortgage to be executed by Carolyn Kae Phillips as Trustee of Carolyn Kae Phillips Trust Dated July 9, 2003 a.P
bomrower, to Chicago Financial Services, Inc. ISAOA as Lender, securing a total indebtedness not to exceed ng
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Hundred Thirty Thousand Dollars, ($230,000.00), upon the above described property so that the lien of the Subordinate
Mortgage be taken as junior and inferior to the lien of the New Mortgage without otherwise affecting the lien of the
Subordinate Mortgage.

This Agreement shall be governed by and construed in accordance with the laws of the State of Illinois
applicable to contracts made and to be performed in said State, shall not be modified, amended or terminated orally, and
shall be binding upon and inure to the benefit of the parties hereto and their respective successors, designees and assigns.

IN WITNESS WHEREOQF, RBS Citizens, N.A. has hereunto caused this Subordination to be executed as of the date
set forth above.

SIGNED IN 7PZ PRESENCE OF: RBS C §,N
{
Aatd— By:
Stacy §wett John Endslow, tant Vice President
STATE OF RHODE ISLAND)
) 88,

COUNTY OF KENT )

In Warwick, on this 7th day of July, 200 oefore me personally appeared John Endslow, the Assistant Vice
President of RBS Citizens, N.A., a national banking aesociation, to me known and known by me to be the party
executing the foregoing instrument on behalf of said bi nk, and acknowledged said instrument and the execution thereof
to be his’her free act and deed in said capacity and the ¢t d deed of said

,@.{?M

Jafike M He;wisod, Notary Publicl/
Commission Exrires: October 28, 2010

[SEAL] e ahey
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STREET ADDRESS: 524 WEST GRANT PLACE UNIT B
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-33-111-023-0000

LEGAL DESCRIPTION:

THAT PART OF THE WEST 1/2 OF LOT 15 AND ALL OF LOT 16 IN THE SUBDIVISION OF BLOCK 1 IN
LAY'S SURDIVISION OF OUT-LOT OR BLOCK 12 IN CANAL TRUSTEES' SUBDIVISION OF THE NORTH 1/2
AND THE NORTH 1/2 OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 IN SECTION
33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, TAKEN AS A SINGLE TRACT, AND DESCRIBED AS FOLLOWS:

COMMENCING AT A PQOINT ON THE WEST LINE OF SAID TRACT, 35.22 FEET NORTH OF THE SOUTHWEST
CORNER THERECF; THENCE EAST PARALLEL TO THE SOUTH LINE, 4.41 FEET; THENCE NORTH PARALLEL
TO THE WEST LINE, 2.50 FEET; THENCE EAST PARALLEL TO THE SOUTH LINE, 22.13 FEET; THENCE
SCUTH PARALLFL TO THE EAST LINE, 7.72 FEET; THENCE EAST PARALLEL TO THE SCUTH LINE, 9.56
FEET TO THE EAST. LINE; THENCE NCRTH ON THE EAST LINE, 38.44 FEET TO A POINT 72.44 FEET
NORTH OF THE SOUTHEAST CORNER OF SAID TRACT; THENCE WEST PARALLEL TO THE SOUTH LINE,
9.77 FEET; THENCE SCUTH PARALLEL TO THE EAST LINE, 5.97 FEET; THENCE WEST PARALLEL TO
THE SOUTH LINE, 26.24 FEET TO A POINT CN THE WEST LINE; THENCE SOUTH ON THE WEST LINE,
27.25 FEET TO THE PLACE_ JF BEGINNING. SUBJECT TO EASEMENTS FOR INGRESS AND EGRESS AND
UTILITIES OVER THE EAST .30 FEET AND THE WEST 2.50 FEET OF THE HEREIN DESCRIBED PARCEL.
TOGETHER WITH EASEMENTS FOR  INGRESS, EGRESS AND UTILITIES OVER THE WEST 4.0 FEET OF THE
SOUTH 39.22 FEET, THE EAST 4.4 FEET OF THE SOUTH 34.0 FEET, THE EAST 3.50 FEET (EXCEPT
THE NORTH 20 FEET AND EXCEPT TH: SOUTH 72.44 FEET THEREOF), AND THE WEST 3.0 FEET
{EXCEPT THE NORTH 20 FEET AND Th& /5QUTH 66.47 FEET THERECF) OF SAID TRACT; AND ALSO
TOGETHER WITH EASEMENTS FOR INGRESS AND EGRESS OVER THE EAST 2.0 FEET AND THE WEST 2.0
FEET OF THE NORTH 20.0 FEET ALL OF Tnf DESCRIBED SINGLE TRACT. ALSO THAT PART OF SAID
TRACT DESCRIBED AS: COMMENCING AT A POINT UM THE EAST LINE 20.0 FEET SOUTE OF THE
NORTHEAST CORNER THEREOF; THENCE WEST PARJWLLEL TC THE NORTH LINE, 9.0 FEET TO THE PLACE
OF BEGINNING OF THE HEREIN DESCRIBED PARCEL: HENCE NORTH PARALLEL TO THE EAST LINE,
4.50 FEET; THENCE WEST PARALLEL TO THE NORTH [TWFE, 4.50 FEET; THENCE NORTH PARALLEL TOQ
THE EAST LINE, 9.0 FEET; THENCE EAST PARALLEL TO (& NORTH LINE, 2.25 FEET; THENCE NORTH
PARALLEL TO THE EAST LINE, 6.50 FEET TO THE NORTH I.J¥E THEREOF; THENCE WEST ON THE NORTH
LINE, 13.62 FEET TO A POINT 11.25 FEET EAST OF THE NOP1H\WEST CORNER THEREOF; THENCE
SOUTH PARALLEL TO THE WEST LINE, 6.50 FEET; THENCE EAST. PARALLEL TO THE NORTH LINE, 2.25
FEET; THENCE SOUTH PARALLEL TO THE WEST LINE, 9.0 FEET; THFNCE WEST PARALLEL TO THE
NORTH LINE, 4.50 FEET; THENCE SOUTH PARALLEL TO THE WEST LINF. 4.50 FEET; THENCE EAST
PARALLEL TO THE NORTH LINE, 18.12 FEET TO THE PLACE OF BEGINKING
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