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MORTGAGE

MIN 1001833-0000108524-1
MERS TELEPHONE: (888) 679-6377

DEFINITIONS

Words used in multiple sections of this eomm<nt are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the 1 sage of words used in this document are also provided in Section 16.

(A} “Security Instrument” means this docun ent, which is dated July 12, 2010, together with ail Riders to this
document.

B) “Borrower” is VISHAL VENKATRAM A0 VIDYA VISHAL, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY . Borrower is the mortgag<: 1mader this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, In.. MERS is a scparate corporatien that is acting
solely as a nominec for Lender and Lender’s successors and assignt. M/ERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of /*<iaware, and has an address and telephene
number of P.Q). Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

(D) «Lender” is STEARNS LENDING, INC.. Lender is a corporatisn orgarized and existing under the taws
of the State of CALIFORNIA. Lender’s address is 4 HUTTON CENTRE DIgVE, SUITE 500, SANTA ANA,
CALIFORNIA 92707-8710.

{E) “Note” means the promissory note signed by Borrower and dated July 32, 2F40. The Note states that
Bomrower owes Lender One Hundred Ninety Five Thousand Seven Hundred Fifty And90/100 Dollars (U.5.
$195,750.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payme:its and to pay the debt
in full not fater than August 1, 2025,

3} “Property” means the property that is deseribed below under the heading “Transfer of Rights in the
Property.”

(G) “Lognn” means the debt evidenced by the Note, plus interest, any prepayment charges and late che.ges due
under the Notz, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followins
Riders are to be executed by Borrower [check box as applicable]:

[ 7 Adjustable Ratc Rider [X] Condominium Rider [ 1 Second Home Rider

[ 1 Balloon Rider [ 1 Planned Unit Development Rider [X} t-4 Family Rider

[ 1 VARider [ 1 Biweekly Payment Rider [ ] Other(s) [specify)
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m «Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(8] “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that an: imposed on Barrower or the Property by a condominium association, homeowners association or
similar organization.

K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
dinft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or ~nagnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
inch:des, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telenhsne: wire transfers, and automated clearinghouse transfers.

(L) “F scrow Items” means those items that are described in Section 3.

(M) “Maiscollaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party /Giler than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the'Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnatic ;o1 (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N} “Mortgage Insp-ance” means msurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) “Periodic Paymenri” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument,

P “RESPA” means the heal Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (74 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation, that governs the same subject matter. As used in this Security
Tnstrument, “RESPA” refers to all requircmiers and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not quali'y as a “federally related mortgage loan” under RESPA.

Q) “Sugcessor in Interest of Borrower” mens a1y party that has taken titic to the Property, whether or not
that party has zssumed Borrower’s obligations unde: the Note and/ar this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of ae Loan, and all renewals, extensions and
modifications of the Note:; and (ii) the performance of Borrower’ covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby . (gage, erant and convey to MERS (solcly as
nominee for Lender and Lender’s successors and assigns) and to the successors a1 d assigns of MERS, the following
described property located in the County [Type of Recording Jutisdiction] of COOX Narie of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF

Parcel ID Number: 11-19-105-040-1100

which currently has the address of
1236 CHICAGO AVENUE, #701 {Street]
EVANSTON [City], [llinois 60202 [Zip Code] (“Property Address™):

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easernents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS {(as nominee for Lender and Lender’s
successors and assigns) has the tight: to exercise any or all of those interests, including, but not limited to, the right
to) foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and’ canceling this Security Instrament.

BORE.OWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right tr origage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record” Bo' rower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encritbiances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lirited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CSVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymer*.of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay whe!\ dv. o principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due dnder the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3.
Payments due under the Note and dhis Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Levder as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any (r al) subsequent payments due under the Note and this Security Instrument be
made in one or more of the following Toris, as selected by Lender: (a) cash; (b) meney order; (c) certified check,
bank check, treasurer’s check or cashier’s<chick, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instiw ientality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wher received at the location designated in the Note or at such
other focation as may be designated by Lender in a-cordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment o pariial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insuitizient to bring the Loan current, without waiver of any
rights hereundzr or prejudice to its rights to refuse such payizsit r.partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments ar¢ acrepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unarplid funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current, M 2orrower docs not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrswer., If not applied carlier, such funds
will be applied to the outstanding principal balance under the Note immed!ately riior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall reliere Dorrower from making payments
due under the Note and this Security Instrument or performing the covenants aia sereements secured by this
Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise descrided ‘m this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: ‘a) interest duc under
the Note: (b) principal due under the Notc; (¢) amounts due under Section 3. Such payments siall be ~polied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to Ji te charges,
second to any other amounts due under this Security Instrument, and then to reduce the principsl.hiaic of the
Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sut¥icient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charee. 1€
mmore than one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to'the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3 Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any
and all insurance required by Lender under Section 5; and (d)} Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in leu of the payment of Mortgage Insurance premiums in accordance with the
orovisions of Section 10. These iters are called “Escrow Items.” At origination or at any time during the term of
th Loan, Lender may require that Community Association Dues, Fees, and Asscssments, if any, be escrowed by
Sorrower, and such dues, fees and assessments shali be an Escrow Ttem. Borrower shall promptly famish to Lender
=41 prtices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Le/wder waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligar’on 1s pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the everr ot such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which/payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evideiicirg such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and 1o rovide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, #=.the phrase “covenant and agreement” is used in Section 9. [f Borrower is obligated to
pay Escrow ltems direc'ly, surwant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its nighs under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any uch amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a notice given in accord.nce with Section 15 and, upon such revocation, Borrower shall pay to Lender ajl
Funds, and in such amounts, that are t'.en ' equired under this Section 3.

Lender may, at any time, colicct/and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA,Zac(b) not to exceed the maximum amount & lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
¢xpenditures of future Escrow [tems or otherwise inccoidance with Applicable Law.

The Funds shall be held in an institution waose deposits are insured by a federal agency, nstrumentality, or
entity (including Lender, if Lender is an institution whose ‘Jeposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iteins/ao later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fundr,‘artually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Furids and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicat’e ['aw requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings 7 i the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender sha'l give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, J<iider shall aceount to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held ‘n escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail piy to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 mor thly payments. [f there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Bertower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficienc; in acoardance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prowpuy Lernd to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and imposidens
attributable to the Property which can aitain priority over this Sccurity Instrument, leaschold payments or grours
rents on the Property, if any, and Community Association Dugs, Fees, and Assessments, if any. To the extent taac
these items are Escrow Items, Botrower shall pay them in the manner provided in Scction 3,

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrecs in writing to the payment of the obligation sccured by the lien in a manner acceptabic to
Lender, but only so long as Borrower is performing such agreement; (b) contests the Lien in good faith by, or
defends against enforcement of the Hen in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)

1LLINOIS - Single Family - Funnie Mae/Freddie Mac UNIFORM INSTRUMENT WITHE MERS Form 3014 1/01
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secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. [f Lender determines that any part of the Property is subject 1o a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions st forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Eender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
ne Property insured against loss by fire, hazards included within the term “exiended coverage,” and any other
Yazsrdz including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall b2 raaintained in the amounts (including deductible Jevels) and for the periods that Lender requires. What
Lende reor.ires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing . 1asurance shall be chosen by Botrower subject to Lender's right to disapprove Borrower's choice,
which right sha?? it be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a) a one-%m¢ charge for floed zone determination, certification and tracking services; or (b) a one-time
charge for flood zcn=-Getermination and certification services and subsequent charges each time remappings or
simnilar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the paymiant uf =iy fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mairiain ¢ny of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower ».expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverzye sall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of fiie Froparty, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in cfierl Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall Jeconis additionat debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at thz Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower reo esting payment.

All insurance policies required by Lender and renev/als f such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage ci-us7, and shall name Lender as mortgagee and/or as an
additional oss payee. Lender shall have the right to hold the poli<iesand renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiwis £ad renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, ford=.uage to. or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as/mortpagee and/or as an additional loss
paye.

In the event of loss, Borrower shall give prompt notice to the insurance awvier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower utherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shrit he applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is nat lessened.
During such repair and restoration period, Lender shall have the right to hold such insuranc: proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lende:"s-satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds fo the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless wiagioerent is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender ‘shols rot be
required to pay Borrower any interest or camnings on such proceeds, Fees for public adjusters, or other third partizs,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 17
the restoration or cepair is not economically feasible or Lender’s sceurity would be lessened, the insurance procecds
shalt be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance procceds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrower does not respend within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the
notice is giver.. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
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assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shail ocoupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Bumower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which censent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are
Yeyead Borrower’s control.

2 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destror| daraage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or 1ot Burrwer is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deterteratizig-or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoratizit i3 not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioratior or-damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Propertv, Borrower shall be responsible for repaiting or restoring the Property only if Lender has
released procends for sich yurzoses. Lender may disburse proceeds for the repairs and restoration in a single
payment o in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or tistore the Property, Borrower is not relieved of Borrower’s obligation for the
conpletion of such repair or resteation,

Lender or its agent may mak: re sonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of \ne improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspezited specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at thy direction of Borrower or with Borrower’s knowledge or
consent gave matetially false, misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with th: Lo n. Material representations include, but are not limited
to, representations concerning Borrower’s occupancy of tix: Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Fuzper iy and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements coriaived in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender’s interest i4 th Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for conder_anon or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce lav's or regulations), or {c} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable o appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including prot.ctiag and/er assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can iacluds, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b} ~upearing in court; and (c)
paying reasonable attorneys’ fees to protect ifs interest in the Property and/or rights unde this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, . is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, diain w222+ from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on (ir off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty-or L alization
10 do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Spcuen 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secuced
by this Seeurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement. and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Berrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
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provided such insurance and Borrower was required to make separately designated. payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the
Mortgage Insuranice previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were duc when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such foss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pav. Borrower any interest or earnings o such loss reserve. Lender can no longer require loss reserve payments if
Y1orgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insuret selected
by Lerder again becomes available, is obtained, and Lender requires separately designated payments toward the
premiv/as {5 Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower /a8 required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower szl réy the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, Unti)’Lrnder’s requirement for Morigage Insurance ends in accordance with any written agreement
between Borrower /nd-Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10.2ffects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insmancs reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not rejay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Maortgage insurers evaluite their total risk on all such insurance in force from time to time, and may enter
into agreements with other partiex that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory t th: mortgage insurer and the other party (or partics) to these agreements.
These agreements may require the morigrge insuter to make payments using any scurce of funds that the mortgage
insurer may have available (which may inclueiunds obtained from Mortgage Insurance premiums}),

As a result of these agreements, Lende, any purchaser of the Note, another insurcr, any reinsurer, any other
entity, or any affiliate of any of the foregoing, mey reveive {directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower'.: payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losges. | If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a shai ol the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the arou~its that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such 2greements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not ertit'< sorrower to any refund.

(b) Any such agreements will not affect the rights Borro-ver Las - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 'ar any other law, These rights may
include the right to receive certain disclosures, to request and obtain cance!lat’s of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to reccive' 2-refund of any Mortgage
Tnsurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellan jous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restortion or.repait of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessered. L uring such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untii-L~isd: has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfactiun, jaavided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration m 4 single
disbursement o in a series of progress payments as the work is completed. Unless an agreement is rade in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to Hay
Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Misceltaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Procecds shall be applicd in the order provided for in Section 2.
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In the event of = total taking, destruction, or Joss in value of the Property, the Miscellanecus Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowet. ‘

In the event of a partial taking, destruction, or loss in vale of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrowsr and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
e sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
vatue of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
10 'S0V swer.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Fropziniimediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immeviriely before the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise
agree in writiiig, e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the s1.me-are then due.

1f the Pruperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next s¢ater :a).~ffers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after t'¢ date the notice is given, Lender is authorized to collect and apply the Miscelianecns
Proceeds either to restoration or 7 pai »f the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party’ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of/actiyn in regard to Miscellancous Proceeds.

Borrower shall be in defauli<ii <uy action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture uf iac Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instiurient. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by capsing the action or proceeding to be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Froperty or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. 1}e proceeds of any award or claim for damages that are
attributable to the impaitment of Lender’s interest in the Mruprrty are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to vezioration or repair of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lencer Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by, th's5ecurity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to riease the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commer. e proczedings against any Successor in
Interest of Borrower or to refuse to extend time for payment or otherwise modif; ~riortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower ¢. any Successors in Interest of
Borrower. Any forbearance by Lender in excrcising any right or remedy including, without limitation, Lender’s
acceptance of payiments from third persons, entities or Successors in Interest of Borrower ¢ ¢ in 4mounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouna.- dorrormeer covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borroyser wl o co-signs
this Security Instrument but does not execute the Note (2 “co-signer”): (a) is co-signing this Security” iiument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of tis Seeurity
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agries-that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Bomower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided m Section 20) and benefit the successors and
assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, inchuding, but not limited to, attomeys” fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum ioan charges, and that law is finally interpreted so that
th» interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
fimits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
Yimit;end (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Bo.rov er. Lender may cheose to make this refund by reducing the principal owed under the Note or by making a
direct Jayr.ent to Borrower. If a refund reduces principal, the reduction will be reated as a partial prepayment
without anpripayment charge (Whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of ariy-anch refund made by direct payment to Borrower will constitute a waivet of any right of action
Borrower mignt bive adsing out of such overcharge,

15. Nitizes. All notices given by Borrower or Lender in counection with this Sccurity Instrument
must be in writing. Any.zatice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower whea miailed by first class mail or when actually delivered to Borrower’s notice address if
sent by other means. Notic< to anv one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. Tle novice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. 1f Lender specifies a proc(dur for reporting Borrower's change of address, then Bomrower shall only
report a change of address through that spicitizd procedure. There may be only one designated notice address under
this Security Instrument at any one time. ““{» notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated Lorein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security lustrument shall not be deemed to have been given to Lender
until actually received by Lender. [f any nofice. required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of /Crléctruction. This Security Instrument shall be
governcd by federal lew and the law of the jurisdiction in which 17 Ploperty is located. A1l rights and obligations
contained it this Security Instrument are subject to any requirements ar'J limitations of Applicable Law. Applicable
Law might explicitly or implicitly allow the parties to agree by contr_cior it might be silent, but such silence shall
1ot be construed as a prohibition against agreement by contract. In the ¢yent tyat any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflic! shall siot affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting prwvision.

As used in this Sccurity Instrument: (a) words of the masculine ‘gendes shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuiar suall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation ‘o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in thiz Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but nof limiti d to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or esuzour 2 resment,
the intent of which is the transfer of title by Borrower at a foture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowe 191wt a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consers;
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, tus
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instroment without further
notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower mests certain conditions,
Bomower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower’s right o reinstate; or (¢) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; () curcs any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
in>luding, but oot limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incarred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) *skes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
under iz Secirity Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall
contirde vichanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstaier ent sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money ordes; () cartified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institutics whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon refnetatement by Borrower, this Security Tnstrument and obligations secured hereby shall remain
fully effective as if no arzeleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Sectivn 15,

20. Sale of Nre; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secu/ity Iy strument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in ti2 entitv (known as the “Loan Servicer) that collects Periodic Payments due under
the Note and this Security Instrumer’s an'| performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law! Tiere also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change'of 't Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the n¢ w Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and
thereafier the Loan is serviced by a Loan Servicer vther than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Service: or be transfemed to a successor Loan Servicer and are
not assurned by the Note purchaser unless otherwise providea by the Note purchaser.

Neither Borrower nor Lender may commence, juii, 4i-be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from ths elter party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any plovision of, or any duty owed by reason of; this
Security [nstrument, until such Borrower or Lender has notified‘iae other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breact” and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. 17 Applicable Law provides a time period
which must ¢lapse before certain action can be taken, that time period will be dZeried to be reasonable for purposes
of this paragraph. The notice of acceleration and opportuntty to cure given to Bozrowrtnursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemes’ to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substanees. As used in this Section 21: (a) “Hazardous, Sibstances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law ardthe following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticide, and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and vadicactive materials; (b) “Zuvr.onmental
Law” means federal laws and laws of the jurisdiction where the Property is located that relate to heaith safery or
environmenta) protection; (¢} “Environmental Cleanup” includes any response action, remedial action, ov'reiacyal
action, as defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cauns,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shalt not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shalt not de, nor allow
anyone ¢ls¢ to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Bnvironmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condlition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are pencrally

ILLENOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
GA(IL) {0810} Page 10 0f 12
Initials: V

VY Ry W
Jert PIF




1021847034 Page: 12 of 22

UNOFFICIAL COPY

tecoghized to be approprizte to normal residential uses and to maintenance of the Property (including, but not
Jimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but riot limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (<) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
vilue of the Property. If Borrower leams, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrewer shall promptly take ail necessary remedial actions in accordance with Environmental Law. Nothing
he.ein/shall create any obligation on Lender for an Environmental Cleanup.

NCNUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aczeleration; Remedies. Lender shall give notice to Borrewer prior te acceleration
following Borrow/»r’; breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Sect’zn 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action \eqr.ir=G to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by whiCh the defanit must be cured; and (d) that failare to cure the default on or before
the date specified in the notic/’ may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judictal proceen’ag and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
defanlt or any other defense of Barrorser to ncceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lzad r at its option may require immediate payment in full of all sums
secured by this Security Instrument withou: further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled ¢o cillect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not Yin:ited ta, reasonable attorneys’ fees and costs of title evidence.

13. Release. Upon payment of all sums {ecw ed by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cors. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid 10 a third paiy fui-services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinds Yaw. the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption [awe,
25. Placement of Collateral Protection Insurance. Unless "sorro ver provides Lender with evidence

of the insurance coverage tequired by Borrower’s agreement with Lender. Leider may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrower’s collateral. Thisinsirance may, but need not, protect
Bomower’s interests, The coverage that Lender purchases may not pay any claim tha. Porrower makes or any claim
that is made against Borrower in connection with the collateral. Borrower may fater CansZ! any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrowor will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in coprestion with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurai ce. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the-lisr.anes may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Berrower and recorded with it.

Wimesscs:
. ” (Seal)
VISH/QL VENKATRAM -Borrower
\f}dﬂék kol M Vichod Yerkahtr,
. {Seal) M Mﬁ %
VIDYA VISHAL -Borrm/
BY VISHAL VENKATRAM, HER ATTORNEY IN FACT
STATE OF ILLINOIS, b‘—f%_, County ss:

L EBE pdA- L C_/a_,\\c_ , a Notary Public in and for said county and
state do hereby certify that
VISHAL VENKATRAM and VIDYA VISPALE, by Vishal Venkatram,Her Attorney in Fact
personally kncwn to me to be the same persor (s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledgec that)he/shefthey signed and delivered the said instrument as
his/her/their frze and voluntary act, for the uses and purposes therein set forth.

T2
Given under my hand and official sea, this 2 day of /)“J»QJ(.A)’ LD
U

My Commission Expires: e {g A

AN RO Q
‘ )
Official Sea! Mg Notary Public
Corina i, Cidlik b
Naotary Buolic Siate of flrog ?
My Comrussins Txpiree GARMRG 3 ¢

WA AMAALN S A
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Loan No.: 4999901672

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 124h day of July, 2010, and is incorporated into and
shall be deemed to “mend and supplement the Mortgage, Decd of Trust, or Security Deed (the “Security
Instrurnent™) of the s=ine Jate given by the undersigned (the “Borrower”) to seccure Borrower’s Note to
STEARNS LENDING, INC-&he “Lender”) of the same date and covering the Property described in the
Security Instrument and loc! ted at.

1236 CHICAGO AVENUE, #701, EVANSTON, ILLINOIS 60202
"Property Address]

The Property includes a unit in, togeth:r with-an undivided interest in the common elements of, a
condominium project known as:

1210-1236 CHICAG\} A'/ENUE CONDO
[Name of Condor inivin. Project]
{the “Condominium Project”). If the owners association 1 of ier entity which acts for the Condominium
Project (the “Owners Association”) holds title to propert;, fir the benefit or use of its members or
sharcholders, the Property also includes Borrowet’s interest ir o Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenauts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as folliwe;

A. Condominium Obligations. Borrower shall perform all of Bormoy.ir's Gbligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are 'ne: {i) Declaration or
any other document which creates the Condeminium Project; (ii) by-laws; (iii) code of reguintions; and (iv)
other equivalent documents. Borrower shalfl promptly pay, when duc, all dues and assersments_imposed
pursuant fo the Constituent Decuments.
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
Hwursaes, carricr, a “master” or “blanket” policy on the Condominium Project which is satisfactory te
Lender ard which provides insurance coverage in the amounts (including deductible levels), for the
periods, 2ud aainst loss by fire, hazards included within the term “extended coverage,” and any other
hazards, inc’adi\ig, but not limited to, earthquakes and floods, from which Lender requires insurance, then:
(i} Lender wei cs the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for propeny insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insucaice coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Couinrs Association policy.

VWhat Lender requi.es as « condition of this waiver can change during the term of the loan.

Eorrower shall give Leruey, prompt notice of any lapse in required property insurance coverage
provided by the master or blanke.nudsy.

In the event of a distribuiion of ‘property insurance proceeds in liew of restoration or repair
following 2 loss to the Property, whetticl w0 the unit or to common ¢lements, any proceeds payable to
Borrower are hereby assigned and shall 'be pria to Lender for application to the sums secured by the
Security [nstrument, whether or not then due, 1/ith the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrowerzlia'l take such actions as may be reasonable to insure
that the Owners Association maintains a public hiabiliiy -isrvance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cls =1 tor damages, direct or consequential,
payable to Borrower in connection with any condemnation or othe” taking of all or any part of the
Property, whether of the unit or of the common elements, or for any canveyarce in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be <priicd by Lender to the sums
secured by the Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Len ler and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the standonment or
termination of the Condominium Project, except for abandonment or termination requued by 1w in the
case of substantial destruction by fire or other casualty or in the case of a taking by con(emnaion or
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eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for
e xoress benefit of Lender; (iii) termination of professional management and assumption of sclf-
riznazement of the Owners Association; or (iv) any action which would have the effect of rendering the
public lizh lity insurance coverage maintained by the Owners Association unacceptable to Lender.

F. (Re'nedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may-»<y them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower sourcd by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amouis ouall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon noues from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

4w’ Condominiug Rider, L Q/J‘f
AL - Vo fskal by ichalNewsemon
:VISHﬁﬁ/‘VI\'FT.ATRAM Toome TOVAVEHAL Torver M A”uﬂ- ﬂ'ﬁ’

BY VISHAL VENKATRAM, HER ATTORNEY
IN FACT —
P
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Loan No.: 4999201672

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 12th day of July, 2010, and is incorporated into and shall
be deemed to amerd-and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the sarie)(ate given by the undersigned (the “Borrower”) to secure Borrower'’s Note to
STEARNS LENDING, INC. £ the “Lender™) of the same date and covering the Property described in the
and located at:

1236 CHICA GO AVENUE, #701, EVANSTON, ILLINOIS 60202
[Property Address]

1-4 FAMILY COVENANTS, .=-zddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensmtand agree as follows:

A. ADDITIONAL PROPERTY RUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Ii'stru nent, the following items now or hereafler attached
to the Property to the extent they arc fixtures arg adacd o the Property description, and shall alse constitute
the Property covered by the Security Instrument: buildizg, miterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inténdey rbe used in connection with the Property,
including, but not limited to, those for the purpeses of supplyin o7 distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appars s, security and access control apparatus,
phumbing, bath tubs, water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, suveens, Glinds, shades, curtaing and
curtain rods, attached mirrors, cabinets, paneling and atiached floor covarag:, all of which, including
replacements and additions thereto, shall be deemed to be and remain & part of tiic Pronerty covered by the
Security Instrument. All of the foregoing together with the Property described‘m the Security Instrument
(of the leasehold estate if the Security Instrument is on a Jeaseheld) are referred to in this 1-4 Family Rider
and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not see', agroe to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in witi=g to
the change. Borrower shall comply with all laws, ordinances, regulations and requirements of iny
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security [nstrument to be perfected against the Property without Lender’s prior written
permission.

-
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
t« the sther hazards for which insurance is required by Section 5.

L. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. (BCRROWER*S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 cencCiinng Borrower's occupancy of the Property is deleted.

G. ASSICNMEMT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the “roperty and all security deposits made in connection with leases of the Property.
Upon the assignment, Lends! shail have the right to medify, extend or terminate the existing leases and to
execute new leases, in Lendur’s sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrurent s on a leasehold.

H. ASSIGNMENT Ol' PEMTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely aru uniconditionally assigns and transfers to Lender all the rents and
revenues (“Rents”) of the Property, regard.ess 0w whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collec: the Lents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. Huwrwver, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Sectiin22 of the Security Instrument, and (i) Lender has
given notice to the tenant(s} that the Rents are to be pad 15 Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assign-ient for additional sccurity only.

If Lender gives notice of default to Borrower: (i) ali R<nt: received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applizt-w the sums secured by the Security
Instrument; (i) Lender shall be entitied to collect and recerve all o7z Rents of the Praperty; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents die and urpaid to Lender or Lender’s
agents upon Lender's written demand to the tenant; (iv) unless applicable jav. provides otherwise, all Rents
callected by Lender or Lender’s agents shall be applied first to the costs of t¢ kiny, control of and managing
the Property and collecting the Rents, including, but not limited to, attorne;'s fles, receiver's fees,
premiums on receiver’s bonds, repair and maintcuance costs, insurance premiums; 'y xes/ assessments and
other charges on the Property, and then to the sums secured by the Security Instruneat; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only tuace Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and i1anage
the Property and collect the Rents and profits derived from the Property without any showing 2. fn-the
inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and mauapiae
the Property and of collecting the Rents any funds expended by Lender for such purposes shall beeorae
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower Tepresents and warrants that Borrower has not exccuted any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights uncler this paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
t2se eontrol of or maintain the Property before or after giving notice of default to Borrower. However,
Lende’, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applizatic=: of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This as.ignment of Rents of the Property shall terminate when ali the sums secured by the Security
Instrument are. zaid in full.

I. CROSS-DFFAULT PROVISION. Borrower’s default or breach under any note or agreement
in which Lender has an “iterest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by ne S=curity Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

)it Foonily R}ier, 'V @Jf
N VhuaNichd b shal Yonkeh,
VISHAL ‘fl;ENKiATPAM Bonewsr  TIDVAVEHAL Tooonr }4«//{ W P

BY VISHAL VENKATRAM, HER ATTORNEY
INFACT
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Agent for Old Republic National Title Insurance Company

Title Department: 2900 Ogden Avenue, Lisle, IL. 60532
Phone (630) 717-1383 Fax (630) 717-7723

TITLE COMMITMENT SCHEDULE A-1: LEGAL DESCRIPTION
Commitment Number: 315347L-SB

The land referred to in this Commitment fs described as follows:

PARCEL 1: UNIT NUMBER D701 IN THE 1210-1236 CHICAGO AVENUE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THZ FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS OR PARTS THEREQF IN G.M.
LIMITED PARTNERSHIP CONSOLIDATION AND IN F.B. BREWER'S SUBDIVISION, EACH IN THE NORTHWEST 1/4
OF SECTION 19, TXWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHER AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER 28,
2001 AS
DOCUMENT NUMBER 0011237 261; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE RIGHT TO THE USE OF P-| 15 AND S-i 15, A LIMITED COMMON ELEMENT AS DESCRIBED IN
THE AFORESAID DECLARATION.

PARCEL 3: EASEMENTS IN UNDER, OVER, UPON, THROUGH AND ABOUT THE "CITY PROPERTY" FOR THE
BENEFIT OF PARCELS 1 AND 2 AS DEFINED ANZ GRANTED IN ARTICLE 2 OF THE REDEVELOPMENT
AGREEMENT/ AGREEMENT OF RECIPROCAL COVEN/N TS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR
1210 CHICAGO AVENUE DEVELOPMENT BETWEEN 1HE CITY OF EVANSTON AND TR CHICAGO AVENUE
PARTNERS, L.P. DATED JULY 17, 2000 AND RECORDED-A('GUST 3, 2000 AS DOCUMENT NO. 00589859.

FOR INFORMATION ONLY: 11-19-105-040-1100
1236 CHICAGO AVENUE, #701, EVANSTON IL 60202
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