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MORTGAGE

MIN 100105600029866232

DEFINITIONS

Words used in multiple sections of this document ard defined below and other words are defined
Sections 3. 11, 13, 18, 20 and 21, Certain rules reparding the vsase of words used in this documient are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Suly 22, 2010 .
together with all Riders to this document. )
(B) "Borrower" is SEAN MICHAEL WALSH O\ WL MAagTied. nwin

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Sccurity Instrument. MERS is organized and existing under the laws of Detaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is USAA Federal Savings Bank

Lender is a federally chartered savings bank
organized and existing under the laws of the United States of America
Lender's address is 10750 McDermott Freeway, San Antonio, TX 78288

(E) "Note" means the promissory note signed by Borrower and dated July 22, 2010

The Note states that Barrower owes Lender Two Hundred Seven Thousand And Zero/100
Dellars

(11.S. $207,000.00 y plus interest. Borrower has promised to pay this debt in regular Periodic

Payments‘and to pay the debt in full not later than August 01, 2040

(F) "Properiy!" means the property that is described below under the headi

Property.”

(G} "Loan” ineap«ihe debt evidenced by the Note, plus interest, any prepaymeint charges and late charges

due under the Note. a7 all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2'7 fiders to this Security Instrument that are exccuted by Borrower. The following

Riders are o be executen by Borrower [check box as applicable]:

ag "Transfer of Rights in the

(] Adjustable Rate Rider gj Condominium Rider [:l Second Home Rider
El Balloon Rider L. Planned Unit Development Rider e Family Rider
B:] VA Rider [ Biweekly Payment Rider ] Oter(s) [specity)

() "Applicable Law" means all controiiry.applicable federal, state and local statuies, regulations,
ordinances and administrative rules and orders (that-have the effect of law) as well as alt applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Asscssrents” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propeitysby a condominium asseciation. homeowners
assoctalion or similar organizaton.

{K) "Electronic Funds Transfer" means any transfer of aunds, other (lian a transaction originated by
check, draft, or simijar paper instrwment, which s initiated smeough an electronic erminal, telephonic
instrument, computer, or magnetic tape so as to order, insiruct, or pathorize a financial institution to debit
or credit an account. Such tenn includes. but is not dimited to, point-oi-sale transfers, automated teller
machine transactions. transfers initiated by telephone, wire transfers, jand automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means ary compensation, settlernent, award ol dafuages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages descried in-Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or ‘any part of the
Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of. O Giliesions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o defaunlt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for £) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Eslate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

1006161536
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
fot that party has assumed Barrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGIITS IN THE PROPERTY

This Security Instrumnent secures to Lender: (1) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and ihe Note. For this purpose. Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and
0 the successors and assigns of MERS. the following described property located in  the
County [Type of Recording Jurisdiction]
of Cook iName of Recording Jurisdiction| :
Lot 230¥ u Wm. Zelosky's Jefferson Park Subdivision in the East Half of
the Southésist fractional gquarter North of the Indian Boundary Line of
Franctioral Sention 8, Township 40 North, Range 13, East of the Third
Principal Meridian In Cook County, Illinois

PERMANENT INDEX-»UMBER: 13-08-404-028-0000

COMMONLY KNOWN AS 5130 N. MANGO, Chicago, IL 60630

Parcel 1D Number: 13-08-404-028-0000 which currently has the address of
5130 N MANGO AVENUE jSureet)
CHICAGO (Cind . Hlinois 60630 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafier @récizd on the property, and all
gascments, appurienances, and fixtures now or hereafter a part of the-praperty. All replacements and
additions shall also be covered by this Security Instrument. All of the forzgeing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERE holds only legal title
to the interests granted by Borrower in this Security Instrument. but, if necessmy to comply with law or
cusiom, MERS (as nominee for Lender and Lender's successors and assigns) has the tight: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and selt thenoperty; and o
take any action required of Lender including, but not limiled to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedrand has
the right to mortgage. grant and convey the Property and thai the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-yniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P UtT{HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems

6850247862 1006161536
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pursuant 1o Scciion 3. Payments due under the Note and this Sccurity Instrument siall be made in 115,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payrments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring r'ie Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights herewnder or prefudice to its rights to refuse such payment or partial
payments i The future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted, IF-¢oiin Periodic Payment is applied as of its scheduled due date, then Lender need not pay
imterest on uiapptcd, funds. Lender may hold such unapplied funds until B orrower makes payment (o bring
the Loan current. H Parrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thén” to Borrower. If not applied earlier, such funds will be applied o the outstanding
principal balance undsr"ie Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments-or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due undcrihe Note: (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment it the arder in which it became due. Any remaining amounts
shall e applied first 10 Jate charges. second to a1y osher amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for”a delmguent Periodic Payment which includes a
sulficient amount to pay any laie charge due, the paymenniy be applied to the delinquent payment and
the Jate charge. 1f more than one Periodic Payment 1s outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,i0 lo_the extent that, each payment can be
paid in full. To the exten: that any cxcess exisis after the payment is applied to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges dne. Volumary prepayments shall
be applied first to any prepayment charges and then as described in the Noto.

Any application of payments, insurance proceeds, or Miscellaneous Trouzeds to principal due under
the Note shalt not extend or postpone the due date, or change the amount, of thi: Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Per odic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) w provide for pay/nent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Iastrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rems on the Property’, it any: (€)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgale nsurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of (Maortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.”™ At origination or at any time during the erm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation 1o pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

6850247862 5 ! / 1008161536
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires,
shali furnish to Lender receipts evidencing such payment within such time period as Lender may reguire,
Borrower's obligation to make such payments and (o provide receipts shall for atl purposes be deemed (0
he a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant 0 a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise s rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such av-oents, that are then required under this Section 3.

Lefider may. at any time, collect and hold Funds in an amount (a)} sufficient to permit Lender o apply
the Funds »t-he time specified under RESPA, and (b) not to cxceed the maximum amount a fender can
require under’ RESPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasonable estimares, of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shal’ Fe held in an istitution whose deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender, if Lender is an ingtitution whose deposits are so insured) or in
any Federal Home Loan Baik Lender shall apply the Funds to pay the Escrow Hems no tater than the time
specificd under RESPA. Lendst shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Fscrow Tlems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Tezder 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buipewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (0 Darrower. without charge. an apmual accounting of the
Funds as reguired by RESPA.

If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA /1f there s a shortage of Funds held in escrow,
s defined under RESPA. Lender shall noufy Borrower asfreguired by RESPA. and Borrower shall pay 10
Lender the amount necessary to make up the shortage in acCoidance with RESPA. but w no more than 12
monthly payments. If there is a deficiency of Funds held in esclow. as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc Lenler the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 5aeathly payments.

Upon payment in full of all sums secured by this Security Instrum=ny. Lender shall promply refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges,fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees. and As(essments, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instpiment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) comtests the lien in soed faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale 1o
prevent the enforcement of the tien while those proceedings are pending, but onty until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. It Lender detenmines that any part of the Property is subject to 4 hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

6850247862 1006161536
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lien, Within 10 days of the date on whick that notice 1s given, Borrower shall saiisty the len or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not timited to, carthquakes and floods. for which Lender requires lnsurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sealences can change during the term of
the Loari~The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ‘lo “disapprove Borrower's choice, which right shall not he exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a onc-time ¢harge for flood zone
determination; sertificasion and tracking services; or (b) a one-time charge for flood 7one determination
and certificatice suvices and subsequent charges each time remappings or similar changes occur which
reasonably might affe¢t_such determination or certification. Borrower shall aiso be responsibie for the
payment of any fees Zmuosed by the Federal Emergency Management Agency in connection with the
review of any flood zoo< Getermination resulting from an objection by Borrower.

If Borrower fails to nainlain any of the coverages described above, Lender may ohtain insurance
coverage, at Lender's option «nd Borrower's cxpense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Properly, or the contents of the Property, against any risk,
hazard or liability and might provide gieaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancecnverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.' Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (nis Sceusity Instrumeni. These amounts shall bear interest
4l the Nole rate from the date of disbursement and ¢nall be payable, with such inferest. upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewsts such pulicies shail be subject o Lender’s
right (o disapprove such policics, shall include a slandard #o/tpage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havi-the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Leader all receipts of paid premiums and
renewal notices. 1T Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall incluce « standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Berrower. Unless Lender and Rerrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Iy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoimicz.v-feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall bave'the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o easure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undsrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires inierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

6850247862 1006161536
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the excess, if any. paid w0 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. Tf Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
() any other of Borrower’s rights (other than the nght to any refund of unearned premiums paid by
Borrowet). under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage-of. the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceuponcy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within o8-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's.nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiatng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiszare beyond Borrower's control.

7. Preservation, Maintes ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate or commil wasie on the
Property. Whether or not Borrow(r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from desciiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thalwepair or restoration is ot cconomically feasible, Borrower shall
promptly repair the Property it damaged +0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with. damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or resioring the Property only if Lender has released proceeds tor such
purposes. Lender may disburse proceeds for the repaiis and restoration in a single payment or in a series of
progress payments as the work is completed. If the ingfurce or condemnation proceeds are not sufficient
{0 repatr or restore the Property, Borrower is not relieved O Barrower's obligation tor the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon. it inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements cn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default 1f during the Loan application
process, Borrower or any persons or entities acting at the direction of‘Berrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informalion ar statements 10 Lender
(or failed 1o provide Lender with material information) in cormection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowey s oscupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security/ mstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumgnt, {(b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding n bankruptcy, probate, for condemnation or forfesture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but ar¢ not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured posttion in a bankrupicy procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations of dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have o do so and is net
under any duty or obligation to do so. Ttis agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumeni. These amounts chall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment

1# this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
jease. 1f Berrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Merisage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail.nay-the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuruioe coverage required by Lender ceases to be available from the mortgage insurer that
previously provided syin insurance and Borrower was required to make separately designated payments
toward the premiums for-Morigage Insurance, Borrower shall pay the premiums required o obtan
coverage substantially equivatent to the Mortgage Insurance previously in cffect, at a cost substantally
equivalent to the cost to Lorroser of the Mortgage Insurance previously n effect, from an alternate
mortgage insurer selected by Lender, If substantially equivalent Morigage Insurance coverage 15 not
available. Borrower shall continuelto pay te Lender the amount of the separately designated payments that
were due when the insurance coveraps seased to be in etfect. Lender will accept, use and retain these
payments as a non-refundable loss rescrae in lieu of Morgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact'thatne Loan is ultimately paid in full, and Lender shatl not be
required 1 pay Borrower any interest or eirfings on such loss reserve. Lender can no longer require loss
reserve payments 1t Mortgage Insurance coverags {1 the amount and for the period that Lender reguires)
provided by an insurer sclected by Lender agiin. hecomes available, s obtained. and Lender requires
separately designated payments toward the premium¢ for Morlgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make scparately designated
payments foward the premiums for Mortgage Tnsurance /Borrower shall pay the premiums required (o
maintain Mortgage insurance i effect. or provide a” rorrefundable loss reserve, unil Lender's
requirement for Mortgage Insurance ends in accordance with an,-written agreement between Borrower and
Lender providing for such termination or undl termination is requirZd By Applicable Law. Nothing in this
Section 10 affects Borrower's ohligation o pay interest at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity (hat purchases)the Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower-is/imt-a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frorrtime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the othey parly (or parties} to
these agreements. These agreements may require the mortgage insurer to make paymentsasTig any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any sinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amonats that
derive from {or might be characterized 4s) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

6850247862 1006161536
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance onder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that werce vnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
until Zend:r has had an opperturity to inspect such Property to ensure the work has been completed w©
Lender's satisiaction, provided thal such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ restoration m a single disbursement or in a series of progress payments as the work is
completed. Un'Es; an agreement is made in writing or Applicable Law requires inlerest to be paid on such
Miscellaneous Piecesds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneaus Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-or in Section 2.

Tn the event of a laaiig, destruction. or loss in valwe of the Property, the Miscetlaneous
Proceeds shall be applied 10 the sumssecured by this Security Instrument. whether or not then due, with
the excess, if any. paid to Borrower.

In the event of & partial taking,“dcSiruction, or loss in value of the Property in which the fair market
value of the Property immediately befainrthe partial taking, destruction, or loss in value is equal 1o or
preater than the amount of the sums seourcd by this Securily Instrument immediately before the parual
laking, destruction, or luss in value. uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall he Jeduved by the amount of the Miscellaneous Proceeds
pultiplied by the following fraction: {a) the towl amount of the sums secured immediately before the
partial taking, destruction. or loss in value divide? by (b) the fair market value of the Property
immediately before the partial taking. destraction. or 1055 i1 value. Any halance shall he paid 1o Borrower.

In the event of @ partial aking. desiruction, or loss piv; jue of the Property in which the fair market
value of the Property immediately before the partial taking?_sestruction, or loss in value 1s less than the
amount of the sums secured immediately before the partial talciag. destruction, or loss in value, unless
Barrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are theridue.

If the Property is abandonced by Borrower. or i, after notice’ ¥y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award #&settle a claim for damages,
Borrower fails o respond to Lender within 30 days after the date the notice i’ given, Lender is authorized
to collect and apply the Miscellancous Proceeds either (o restoration or repa.r of-the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pasty” means the third party
that owes Barrower Miscellanzous Proceeds or the party against whom Borrower has a right of action in
regard 10 Miscellancous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or crimipal /1s.Gegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmern ot Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defardvand, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribatable o the impairment of Lender's interest in the Property
are herehy assigned and shall be patd to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured hy this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 10 release the lability of Borrower
or any Successors m Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower oF (o refuse to extend time for payment or otherwise modily
amortizaton of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without fimitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs «this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Securizy Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of (hix Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument: amd (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any acCodinodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cOmeps

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations apder this Security Instrument in writing, and is approved by Lender. shall obtam
all of Borrower's rights s benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Fability under this Security Instrument unless Lender agrees to such release in
writing. The covenants anG.agréements of this Security Instrument shall bind (except as provided in
Section 20y and hencfil the successorsand assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed 1n copnection with
Borrower's defaull. for the purpose i protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not nduied, 1o, altorneys’ fees. properly inspection and valuation fees.
In regard Lo any other fees, the absence of"¢xyress authority in this Security Instrament 10 charge a specific
fee 1o Borrower shall nol be construed as a prohibitian en the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secunty, Instrument or by Applicable Law.

1t the Toan is subject (o a law which sets masipui loan charges, and thal law is finally interpreted so
that the interest or other loan charges collected or oo collected in connection with the Loan exceed the
permitted limits, then: (a) any such toan charge shall edreduced by the amount necessary (o reduce the
chiarge 1o the permitted fimit: and (b) any sums alrcady colicoies! from Borrower which exceeded pernmtted
limits will be refunded to Borrower. Lender may choose to/make tnis refund by reducing the pringipal
owed under the Note or by making a direct payment to Badower If a refand reduces principal, the
reduction witl be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceepiance of any such refund made by
direct payment to Borrower will constitute a watver of any right of action Borrower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in commection ‘w.th <his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumznt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nctice .0 _all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propzrty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified [iracedure.
There may be only one designated notice address under this Security Instrument at any one ume. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
siated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicabie
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

6850247862 7/‘/-/ 1006161536
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16. Governing Law; Severability; Rules of Counstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction m which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mught explicitty or implicitty allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument ar the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may” gives sole discretion without any obligation to
take ary action,

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in Gie Froperty” means any legal or beneficial mterest in the Property, including, but not limited
to, those bencficia’ interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemem,.tiesintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 4t the Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural person an2 a beneficial interest in Borrower is sold or transferred) without Lender’s prier
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrumens. However, this opasa shall not be exercised by Lender if such excrcise is prehibited by
Applicable Law.

It Lender excreises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay
these sums prior to the expiration of thig'rériod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand on Borrower.

19, Borrower's Right to Reinstate Aftcr Abceleration. If Borrower meels certain conditions.
Barrower shall have the right to have enforcemer 4 this Security Instrument disconiinued at any fme
prior to the carliest of: (a) five days before sale of ke Property pursuant to Section 22 of this Security
Instrument: () such other period as Applicable Law mught enecify for the termination of Borrowes's nght
i reinstale: or {¢) entry of a judgmeni enforcing this security Tustrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due/urder this Securily Instrument and the Nole
as if no acceleration had occurred; (b) cures any default of any other cavenants or agreemens, (c) pays all
expenses incurred in enforcing this Security Instrument, including, kot nct Jimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred Tor fite purpose of protecting Lender's
interest in the Property and rights under this Security Insirument: and (di Soxes such action as Lender may
reasonably require o assurc that Lender’s interest in the Property asd ~iphts under this Security
Instrument. and Borrower's obligation to pay the sums secured by this Securit’ Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rzquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selesied by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's cheek or cashier's'chevs, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, tnstivmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ansuument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or maore times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires i connection with 2 notice of ranster of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
(o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of 2 class) that arises from the other parly’s actions pursuant to this
Security Instrument or that atleges that the other party has breached any provisien of , or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party {with such
notice given in compliance with the requirements of Section 15) of such afleged breach and afforded the
other /party hereto a reasonable period after the giving of such notice to take corrective action. H
Applicabls” Law provides a time period which must clapse before certain action can he taken, that time
period will the feemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity O\ears-given o Borrower pursuant to Section 22 and the notice of acceleration given &
Borrower pursuani-fo-Zection 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
cubstances defined as toxic br hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents. raterials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law” means federat buws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental profzction; (€) "“Environmental Cleanup” mcludes any response
action. remedial action, or removal action, as defined in Environmental Law: and (d} an "Eovironmental
Condition” means a condition lhat can cause/ coriribule to. or otherwise trigger an Environmental
Cleanup.

Borrower shall nol cause or permit the presence. jse odisposal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, gn.or in the Property, Borrower shall not do.
nor allow anyone else to do, anything affecting the Propertyda) that 15 in violation of any Environmental
Law. (h) which creates an Environmental Condition, or (c) wisich, dus.to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value-of the Property. The preceding
two sentences shall not apply 1o the presence, use, Or Storage on YecFroperty of small quandtics of
Hazardous Substances that are generally recognized to be appropriate © rovpial residential uses and 10
maintenance of the Property (inchuding, but not limited to, hazardous substances mvconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢iaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving flie rroperty and any
Hazardous Substance or Envirenmental Law of which Borrower has actual Kaswdiage, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releag or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or(release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learus, or \s rotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further ‘oform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecias=re. If the default is not cured on or before the date specified in the notice, Lender at its
option may_require immediate payment in full of all sums secured by this Security Instrument
without furt’ier Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o cellect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but wot limiced to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavinent of all sums secured by this Security Instrument, Lender shall release this
Sccurity Tastrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. Hut unly if the fee is paid w a third party for services rendered and the
charging of the fee is permitted underApplicable Law.

24, Waiver of Homestead. In accordapse with Illinois law, the Borrower hereby releases and waives
all rights under and by virmue of the 1imois ho mestead exemption Jaws.

25, Placement of Collateral Protection Insurznge. Unless Borrower provides Lender with evidence
of the nsurance coverage required by Borrower's agrceracnt with Lender. Lender may purchase insurance
at Borrower's expense W proect Lender's interests in Botnswer's collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lemde: jpurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower irconnection with the coltateral. Borrower
may later cancel any insurance purchased by Lender, but only afte providing Lender with evidence that
Barrower has oblained insurance as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrawer will be responsible for the costs o thit insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the msurance. The costs of th: insurance may be added w
Borrower's total outstanding balance or obligation. The costs of the insurance maj te more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with 1L

Wiinesses:
& ¢MC~—Qt M.)R

_ uC ' Sxal)
SEAN MICHAEL WALSH -Borrower
(Seal)
-Borrower
- . {Seal) _ {(Seal)
“Dorrower -Borrower
e _ (Scaly _ _ . (Seal)
-Borrower -Borrower
o (Seal) | (Seal)
-Borrower -Borrower
6850247862 1006161536
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STATE OF JLLINOIS, COOK County ss: Coo
I, 7 [/\ M @J/’\ Q—U( . a Notary Public in and for said county and

state do hereby Certify that SEAN MICHAEL WALSH

)

personally knowsn to me to be the same person(s) whose name(g) subscribed to the foregoing instrument,
appearer heto this day 1n person, and acknowledged tha@he/thcy signed and delivered the said
instrunes? e@lhcir free and voluntary act, for the uses and purposes therein set forth.

Given vrfermy hand and official seal, this 22nd day of July, 2010

1
My Commussion Expires: W
(o - |

Notary Public

- i Py v .
I AP AP
e ek i aa i i

) OFFICIAL SEAL 4
MAUREEN M FAHEY b
L
4

 NOTARY PUBLIC - STATE OF RLINOIS
MY COMMISSION EXPIRES:08/11/11

LV Ve e i didi i
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
RI(J}E [‘\’ I;ZTERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTZED LOAN AND ASSUMPTION POLICY RIDER is made this 22nd day of
July, 2010 . and is incorporated into and shall be deemed to amend and
supplement the Maeiigage, Deed of Trust or Deed 1o Secure Debt (herein "Security
instrument”) dated of even date herewith, given by the undersigned {herein "Borrower”) to
secure Borrower's Note to J4SAA Federal Savings Bank

{herein "Lender") and covering the-roperty described in the Security instrument and located
at 5130 N MANGC AVENUE, CHICAZOL IL 60630

|Property”Arddress|

VA GUARANTEED LOAN COVENANT: in additior 1o vhe covenants and agreements made in
the Security Instrument, Borrower and Lender further’covsnant and agree as follows:

If the indebtedness secured hereby be guaranteed or insued inder Title 38, United States
Code, such Title and Regulations issued thereunder and in—sflect on the date hereof shall
govern the rights, duties and Yiabilities of Borrower and Lender. Any nrovisions of the Security
Instrument or other instruments executed in connection with sawd indebtedness which are
inconsistent with said Title or Regulations, including, but not limitad to, the provision for
payment of any sum in connection with prepayment of the secured|jtdebtedness and the
provision that the Lender may accelerate payment of the secured indebtedneys pursuant 10
Covenant 18 of the Security Instrument, are hereby amended or negates ta the extent
necessary to cenform such instruments to said Title or Regulations.

6850247862 1006161536
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen {15} days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late cherge” shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtediess.and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount/vwiteia 60 days from the date that this loan would normally become eligible for
such guaranty carintitted upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S,/Cade "Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at cnie due and payable and may foreclose immediately or may exercise any
other rights hereunder or(take any other proper action as by law provided.

TRANSFER OF THE PROPERY: This loan may be declared immediately due and payable upon
transfer of the property securiig such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption®) of the property shalt also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equalto one half of one percent
{ .50 %) of the balance of tn’s 1pan as of the date of transfer of the property
shall be payable at the time of transfer to the Tosn holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assuimar fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to'tha: already secured by this instrument,
shall bear interest at the rate herein provided, and. gt the option of the payee of the
indebtedness hereby secured or any transferee thereof, shal''beimmediately due and payable.
This fee is automatically waived if the assumer is exempt under the provisions of 38 USs.C.
3729 {c).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loar nolder or its authorized
agent for determining the creditworthiness of the assumer and subkejuently revising the
halder’'s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterais Atfairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then‘the assumer
hereby agrees to assume all of the obligations of the veteran under the termi ¢f the
instruments creating and securing the loan. The assumer further agrees 1o indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption

Policy Rider.

SEAN MICHARL WALSH

-Borrower

-Borrower

-Borrower

-Borrower

6850247862

VP ®.538R (0405).01

-Borrower

-Borrower

-Borrower

-Borrower

1006161536
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