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405 SW 5TH STREET
DES MOINES, IA 50309-4600

Prepared By:
WELLS FARGO BANK, N.A.

2650 WELLS FARGO WAY, 3RD
FLOOR, MINNEAPOLIS, MN

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document sre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regezdiag the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dater. =LY 21, 2010 ,
together with all Riders to this document.

(B) "Borrower" is JOHN R PETERS, A MARRIED PERSON ANC- YAROL J PETERS, A
MARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0303445936

ILLINOIS - Single Family - Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JULY 21, 2010

The Note states that Borrower owes LenderONE HUNDRED SEVENTY EIGHT THOUSAND ONE
HUNDRED EIGHTY TWO AND 00/100 Dollars
(U.S. $****178,182.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than AUGUST 01, 2040

(E) "Property" means the property that is described below under the heading “Transfcr of Rights in the
Property."”

(F) "Lein') means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under t'«c Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridert” r.eans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ki ev.ecuted by Borrower {check box as applicable]:

] Adjustable Rate Rivr [X] Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [x]14 Family Rider
VA Rider l'_"! Biweekly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means all ccatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ccders {that have the effect of law) as well as all applicable final,
ron-appealable judicial opinions.

(I) "Community Association Dues, Fees, and 2issexsments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Progerty by a condominivm association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer «1 {unds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatzd trough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct/ i authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire traisfeis, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award o’ daaiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived i=-Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of a'l or any part of the
Property; (iii) conveyance in lieu of condemmnation; or (iv) misrepresentations of, or omiss.ous as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or ccfault on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage

loan" under RESPA.
lnin'lls:J% iP
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction]:

SEE ATTACHFD LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT 70: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: which currently has the address of
124 WHITE OAK CRT #8 [Street]

SCHAUMBURG [Ciiy)/ Minojs 60195 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or  the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. Ali-replacements and
additions shall also be covered by this Security Instrument. All of the foregoing .s reierred to in this
Security Insirument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvZyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberea, cxvept for
encumbrances of record. Borrower warrants and will defend geperally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Inslrumlbut shall be made in 1.5,

Initial
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currenf; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments j= the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If e2ch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on un>pplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (I Lermower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under Zic Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiur: against Lender shall relieve Borrower from making payments due under
the Note and this Security Instriment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or” Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenae: sial! be applied in the following order of priority: (a) interest
due under the Note; (b} principal due unde: i Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orler in which it became due. Any remaining amounts
shall be applied first to late charges, second to av:-other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for = rc!inquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment a7y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandir 2, ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t) the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-apptied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges aue- Vnluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceecs to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Terip2ic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymezt 7« amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security larirument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i #ny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials;
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leddur may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds =:i.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr NESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est’na’es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘o2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iiicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'.. ).ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenae: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v_rifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leruier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrsvcr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to surrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,.ns defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESY*A. £ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rzan.i7ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord2zce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as a>fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lzrder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montJy payments.

Upon payment in full of all sums secured by this Security Instrumen:, J<nder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcaset.o'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseseineats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéc it Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instruircni unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lier in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

KqP
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right = disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Boirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn. certification and tracking services; or (b) a one-lime charge for flood zone determination
and certificat’iu nervices and subsequent charges each time remappings or similar changes occur which
reasonably might arfest such determination or certification. Borrower shall also be responsible for the
payment of any fees izaposed by the Federal Emergency Management Agency in connection with the
review of any flood zens determination resulting from an objection by Bormower.

If Borrower fails to maip'2iz any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option und Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equicy 'n the Praperty, or the contents of the Property, against any risk,
hazard or liability and might provide griater ~r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc Zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary anounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Scourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shus''be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals »f such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard .w:iigage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th¢ rignt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende: 2! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, v rtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a zzzdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier zad Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe:. otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirec b; Jender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicai: teasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuraney. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within £ .days after the execution of this Security Instrument and shall continue to occupy the
Property as Borro've: ' principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiciare beyond Borrower’s control.

7. Preservation, Mair terarvce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deier orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repail ~r restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged‘t) avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 7ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Berrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis o=-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityiig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, uing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrovier or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or saicments to Lender
(or failed to provide Lender with material information) in commection with the Tsan. Material
representations include, but are not limited to, representations concerning Borrower’s dczunancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instinv.ent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 11 Brrrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrées to the merger in writing.

10. Mort;pge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! pa;, the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suci insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivelcut to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borzovier of the Morigage Insurance previously in effect, from an aliernate
mortgage insurer selected by ‘Lendcy, If substantially equivalent Mertgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage reased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rese/ve ir lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tne? ihc Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings-uix such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ‘ecomes available, is obtained, and Lender requires
separately designated payments toward the preminms tor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beiower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noz-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wy1tter, agreement between Borrower and
Lender providing for such termination or until termination is requirv? b;” Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviied in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th~ Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nat a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tjzue ‘o time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss=s, Zbzse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pzity o parties) to
these agreements. These agreements may require the mortgage insurer to make payments ugioz any source
of funds that the mortgage insurer may have available (which may include funds obtained frum “viortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

@!’-GIIL) 10010) Page 801 15 K? 7 Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lezger has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs arnd -otoration in a single disburscment or in a series of progress payments as the work is
completed. riess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Priczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prozecd=, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the MisceVareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. *vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided 1oy in Section 2.

In the event of a tolai-{a’ing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the suras zecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Cest uction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursy Gy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borsower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be .educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amont of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (¥ the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Ay bzlance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘v=iuz of the Property in which the fair market
value of the Property immediately before the partial taking, d-:simuction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, de:truction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shal] be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award io setde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givzu, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of th2 rFroperty or lo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” wes as the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a{1plt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begra that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment or-Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Iriﬁlll:M
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security tnstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of e Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumens; =in! (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accurimodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s ccassit:

Subject to txe riovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations arder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2ud benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Jiab'litv under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender mizy charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of zrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lim.ed to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exj ress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohi'iition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst-zment or by Applicable Law.

If the Loan is subject to a law which sets maxin=1'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b noVected in connection with the Loan exceed the
permitted limits, then: {(a) any such loan charge shall be rezuzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecter. from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make ‘his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavicent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepienve of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with-ihis S=curity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrume nt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverru t Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10 uil Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! piomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Iritiale;
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Zurrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trracfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in vh2 Pzoperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiicia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ti.e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢i vhe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a::<"a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may 1squire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio~, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sun\s ~esured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this‘pzriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derana on Borrower.

19. Borrower’s Right to Reinstate Aftev- Azceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe:ify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secur'tv. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under t5is Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but =0 limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for \be rerrose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) takz=-cuzh action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigli's under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security i=itrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requi‘e thit Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecie” v Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s checX, provided any
such check is drawn upon an institntion whose deposits are insured by a federal agency, instramentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instranznt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

initiats; h
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prrty herelo a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will oe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t« cr.e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan: fu_Zaction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substarces, As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or i ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federaiizws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proizstion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deZined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cop‘ribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, un or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property («) that-i= in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, Jue to.the presence, use, or releasec of a
Hazardous Substance, creates a condition that adversely affects the vatic of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to no’ma}-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances & corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cliim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the ryzperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 tireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclzsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rsouire immediate payment in full of all sums secured by this Security Instrument
without furtb:r Femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled {0 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon paynent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower. shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, (out vnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /pplicable Law.

24, Waiver of Homestead, In accorazi,zc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homezead exemption laws.

25, Placement of Collateral Protection Insurare: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrec:»ir: with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrovei’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lenoer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in co.nextion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftes-providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s .greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of t:at insurance, including interest
and any other charges Lender may impose in connection with the placemen: of -the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 1ourapce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor; than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

%14 P NA o

HN R PETERS N -Borrower

Witnesses:

V¢ \/ H. as e &) /QJ-MA (Seal)

L J PETERS ’ -Borrower

__) (Seal) (Seal)

Bor over -Borrower

! (Seal) / (Seal)
| -Borrower -Borrower
(Seal) e (Seal)

-Borrower -Borrower
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STATE QF JLLINDIS, ' % County ss:
I, W . 1/], , a Notary Public in and for said county and
state do hete 1 tJOHN R PETERS AND KAROL J PETERS

[

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruprint hs his/her/their free and voluntary act, for the uses and purposes thergin set forth.

Givep/uader my hand and official seal, this 5/{ day of w [ O

My Commission Expurs:

= »
i OFFICIAL SEAL N% Public
' LINDA MFINN 5

) NOTARY PUBLIC - STATE OF ILLINCIS g
MY COMMSSION EXPIRES:04/16/12

PP

:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21ST day of JULY, 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ‘or Security Deed (the "Security Instrument”) of the same date given by the
undersignza (the "Borrower") to secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
"Lender") of the_semne date and covering the Property described in the Security Instrument
and located at:
124 WHITE OAK CPT 48, SCHAUMBURG, IL 60185

[Property Address]

The Property includes a unit ir,, together with an undivided interest in the common elements
of, a condominium project known as:
12 OAXS OF SCHAUMBURG

{Name ¢r’'Condominium Project]
{the "Condominium Project”). If the owners vssociation or other entity which acts for the
Condominium Project (the "Owners Associaiior"! holds title to property for the benefit or use
of its members or shareholders, the Property alse includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits ol Botrower’s interest,

CONDOMINIUM COVENANTS. In addition to the.ci:venants and agreements mads in the
Security Instrument, Borrower and Lender further covenant and ‘agree as follows:

A. Condominium Obligations. Borrower shall perform ali 0! Rorrower’s obligations under
the Condominium Project’s Constituent Documents, The "Constituent Documents”™ are the: (i)
Declaration or any other document which creates the Condeminiur: Preject; (i} by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Barrower shali promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeniz.

B. Property Insurance. So long as the Owners Association maintaint. with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiuri Frnject which
is satisfactory to Lender and which provides insurance coverage in the amourts ’ncluding
deductible levels), for the periods, and against loss by fire, hazards included within'ths term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (il Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
Form 3140 1/01

NMFL 3140 (CONR} Rev 2/2009
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wi at Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovver shall give Lender prompt notice of any lapse in required property insurance
coverage providud by the master or blanket policy.

In the evert uf a distribution of property insurance proceeds in lieu of restoration or
repair following a'lpss to the Property, whether to the unit or to common slements, any
proceeds payable to Farrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sesurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranie. Uorrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage t> l.ender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connsuction with any condemnation or other taking of all
or any part of the Property, whether of itha_unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereb; ussigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suiws secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ex:cpt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Projeci, ‘except for abandonment or
termination required by law in the case of substantial destruction b fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i’ zny amendment to any
provision of the Constituent Documents if the provision is for the expriss benefit of Lender;
{ii} termination of professional management and assumption of seli-menzqement of the
Owners Association; or (iv) any action which would have the effect of rendesing the public
liability insurance coverage maintained by the Owners Association unacceptabls t2 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapi: = shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fieddie Mac UNIFORM
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained

in this Condominium RideE.
~ / /
AC/‘/ Q (Seal) Harat o Pty (Seal)

JOAN R PLTERS -Borrower  KAROL J PETERS -Borrower

(Seal) {Seal)
-Borrower -Barrower
Heal) {Seal)
-Borrows s -Borrower
(Seal) - {Seal)
-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 218T day of JULY, 2010
and is ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument"} of the same date given by the
undersigned /<be "Borrower") to secure Borrower’s Note to WELLS FARGO BANK, N.A.

(the
"Lender"} of the sarie date and covering the Property described in the Security Instrument
and located at; 124 YZiL{TE OAK CRT #8, SCHAUMBURG, IL 60195

[Property Address]

1-4 FAMILY COVENANTY . In_addition to the covenants and agreements made in the
Security Instrument, Borrower and Ls.nder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURLFCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property coveicd 5y the Security Instrument: building materials,
appliances and goods of every nature whatsoev=r.now or hereafter located in, on, or used, or
intended to be used in connection with the Properwv, including, but not limited to, those for
the purposes of supplying or distributing heating, cuoling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security énc. access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rangcs, steves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stoim donrs, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneliig #nd attached floor coverings,
all of which, including replacements and additions thereto, shal' ts deemed to be and remain
a part of the Property covered by the Security Instrument. All of «h~ foregoing together with
the Property described in the Security Instrument (or the leaseho'd estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Fider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not cae’, agree to or
make a change in the use of the Property or its zoning classification, uniess Lender has
agreed in writing to the changse. Borrower shall comply with all laws, ordinances, rejulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Barrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is dsleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Barrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lerier all leases of the Property and all security deposits made in connection with ieases
of the Przperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate 1.ie)existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragi?ph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
lsasehold.

H. ASSIGNNE ST OF RENTS; APPOINTMENT OF RECEIVER:; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") .o’ -the Property, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and a%-rlees that
each tenant of the Propecic¢ shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rraiz until: (i) Lender has given Borrower notice of default
pursuant to Saction 22 of the Security Instrument, and (i) Lender has given notice to the
tenant{s) that the Rents are to be pa'd to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment 2aa not an assignment for additional security only.

If Lender gives notice of default o Rorrower: (i) all Rents received by Borrower shall ba
held by Borrower as trustee for the benufit nf Lender only, to be applied to the sums secured
by the Security Instrument; {ii} Lender shali be entitled to collect and receive all of the Rents
of the Property; liii} Borrower agrees that eazb-isnant of the Property shall pay all Rents due
and unpaid to Lender or Lender’s agents upco tander’'s written demand to the tenant; (iv}
unless applicable law provides otherwise, all Ren*s. collected by Lender or Lender’s agents
shall be applied first to the costs of taking coutr.l of and managing the Property and
collecting the Rents, including, but not limited to, attorriey’s fees, receiver's fees, premiums
on receiver’'s bonds, repair and maintenance costs, ineZiance premiums, taxes, assessments
and other charges on the Property, and then to the sums srcurad by the Security Instrument;
(v} Lender, Lender's agents or anyJudicialIy appointed rectiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall Le entitled to have a receiver
appointed to take Bossession of and manage the Property and cciivrt the Rents and profits
derived from the Property without any showing as to the inadery.acy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of takinra control of and
managing the Property and of collecting the Rents any funds expended tiy Londer for such

urposes shall become indebtedness of Borrower to Lender secured Ly ‘the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior/assignment
of the Rents and has not performed, and will not perform, any act that would preverit ender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’'s agents or a judicially appointed receiver, may do so
at anr time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in thlS 1-4 Family Rider.

ﬂ mi(sﬁn /’fm ¢ 2 LAY (seal)

HN R P:ETERS -Borrower KAROL J PETE -Borrower
(Seal) {Seal)

-Borrower -Borrower

nlaa" (SBB')

-Borrowe¢ -Borrower

(Seal) - {Seal)

-Borrower -Borrower
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1409 ST5117062 MNC

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS :

PARCEL 1:

UNIT NUMBER 28-8 IN THE TWELVE OAKS AT SCHAUMBURG CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1, 2, CUTLOT "A®* AND OUTLOT “B" IN GARDEN GLEN, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 10, TOWNSKIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCTerL MERIDIAN, ACCORDING TO PLAT RECORDED OCTOBER 6, 1986 AS DOCUMENT
86459349 AS AMENDED BY AMENDED PLAT RECORDED DECEMBER 28, 2006 AS DOCUMENT NUMBER
063620502y, IN COOK COUNTY, ILLINOIS;

WHICH SURV#¥L IS ATTACHED AS EXHIBIT "C" TC THE DECLARATION OF CONDOMINIUM
RECORDED AS- UUCJMENT NUMBER 070020%057; TOGETHER WITH ITS UNDIVIDEDPERCENTAGE
INTEREST IN ThHE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2: (AMANDA LANF)

PERPETUAL, NON-EXCLU3IIV/F EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID CREATED
BY GRANT OF EASEMENT FOR T:RRESS AND EGRESS RECORDED SEPTEMBER 9, 1982 AS
DOCUMENT 26345788 AND AMENDED BY INSTRUMENT RECORDED SEPTEMBER 15, 1988 AS
DOCUMENT 88421690 OVER, UND$R. ACROSS, ALONG, THROUGH AND UPON THE FOLLOWING
DESCRIBED PROPERTY:

THE NORTH 27.0 FEET OF THE SOUT% 37.0 FEET OF THE EAST 673.82 FEET OF THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHLP 4l NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, .TLTL.TNOIS, BEING A BITUMINOUS PAVED DRIVE WITH
CONCRETE CURBING FOR INGRESS AND EGREUS, -EXCEPTING THEREFROM THE WEST 17.00 FEET
OF THE EAST 50.00 FEET OF THE NORTHWEST 1,4 OF SECTION 10, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDI’N, LYING SOUTH OF THE SOUTH LINE OF A
CERTAIN PIECE OF PROPERTY ACQUIRED BY THE ILLINCIS STATE TOLL HIGHWAY COMMISSION,
AS A PERMANENT EASEMENT RECORDED ON APRIL 23, 195/ NS DOCUMENT 16885123,

PARCEL 3: (LAKE EASEMENT)

PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARZEL 1 AFORESAID CREATED
BY GRANT OF EASEMENT FOR INGRESS AND EGRESS TO, AND USE JF, LAKE RECORDED
SEPTEMBER 9, 1982 AS DOCUMENT 26345787, AND THE AMENDMENT (T4ZRETQ RECORDED JUNE
15, 2006 AS DOCUMENT NO. 0616510044, ALONG, AROUND AND UPON T’:£ FOLLOWING
DESCRIBED PROPERTY:

THAT PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 10, TCUW.SHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLIWOIS, BOUNDED
AND DESCRIBED AS FOLLOWS:

COMMENCING AT A BRONZE MARKER AT THE SOUTHEAST CORNER OF THE NORTHWEST 1/4 OF
SAID SECTION 10; THENCE SOUTH 87 DEGREES, 17 MINUTES, 23 SECONDS WEST ALONG THE
SOUTH LINE OF SAID NORTHWEST 1/4 OF SECTION 10, A DISTANCE OF 671.54 FEET; THENCE
NORTH 02 DEGREES, 42 MINUTES, 37 SECONDS WEST, A DISTANCE OF 252.00 FEET; THENCE
NORTH 87 DEGREES, 17 MINUTES, 23 SECONDS EAST, A DISTANCE OF 50.22 FEET; THENCE
NOKTH 0z DEGREES, 42 MINUTES, 37 SECONDS WEST, A DISTANCE OF 257.90 FEET TO THE
SOUTH BACK OF EXISTING CURB OF KRISTIN DRIVE, (A PRIVATE DRIVE) FOR A POINT OF
BEGINNING; THENCE SOUTH 87 DEGREES, 17 MINUTES, 23 SECONDS WEST ALONG THE BACK OF
CURB, A DISTANCE QF 6.95 FEET TO A POINT OF CURVE; THENCE WESTERLY, NORTHERLY,
AND EASTERLY ALONG THE EXISTING CURB, EXISTING CURB FORMING AN ARC OF A CIRCLE
(CONVEX WESTERLY, HAVING A RADIUS OF 153.20 FEET, CHORD NORTH 22 DEGREES, 12

CONTINUED ON NEXT PAGE
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)
ORDER NO.: 1409 8T5117062 MNC

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS (CONTINUED):

MINUTES, 46 SECONDS WEST, A DISTANCE OF 288.82 FEET), A DISTANCE OF 377.00 FEET
TO THE POINT OF TANGENCY; THENCE NORTH 48 DEGREES, 17 MINUTES, 05 SECCNDS EAST
ALONG THE BACK OF THE NORTH CURB, A DISTANCE OF 199.86 FEET TO A POINT OF CURVE;
THENCE EASTERLY ALONG THE ARC OF A CIRCLE {CONVEX NORTH, ALONG THE NORTH BACK OF
EXISTING CURB, HAVING A RADIUS OF 233,50 FEET, CHORD NORTH 51 DEGREES, 12
MINUTZE., 31 SECONDS EAST, A DISTANCE OF 23,82 FEET), A DISTANCE OF 23.83 FEET TO
THE ‘ENT OF THE EXISTING CURB; THENCE CONTINUING ALONG THE ARC OF THE LAST
DESCRIGELCIRCLE, (CHORD NORTH 66 DEGREES, 12 MINUTES, 31 SECONDS EAST, A
DISTANCE P 97.70 FEET), A DISTANCE OF 98.43 FEET TO THE POINT OF TANGENCY;
THENCE NCRIZ 73 DEGREES, 17 MINUTES, 05 SECONDS, A DISTANCE OF 335.52 FEET TO A
POINT OF CURVE: THENCE EASTERLY ALONG THE ARC OF A CIRCLE (CONVEX NORTH HAVING A
RADIUS OF 527.57 TEET, CHORD NORTH 84 DEGREES, 03 MINUTES, 25 SECONDS EAST, A
DISTANCE OF 106:i2 FEET), A DISTANCE OF 106.30 FEET TO THE WEST LINE OF THE LAND
GRANTED TO THE ILLIIOTS STATE TOLL HIGHWAY COMMISSION FOR PERPETUAL EASEMENT IN
DOCUMENT 16885123; THENCE. QOUTH 00 DEGREE, 05 MINUTES, 04 SECONDS EAST ALONG THE
LAST DESCRIBED LINE, A DISTHANCE OF 479.31 FEET TO THE BACK LINE OF THE EXISTING
NORTH CURB OF KRISTIN DRIVE, (A PRIVATE DRIVE); THENCE SOUTH 87 DEGREES, 22
MINUTES, 08 SECONDS WEST ALONG THE BACK OF SAID NORTH CURB OF KRISTIN DRIVE, A
DISTANCE OF 125.18 FEET; THENCF WORTH 02 DEGREES, 42 MINUTES, 37 SECONDS WEST, A
DISTANCE OF €1.82 FEET; THENCE SOUTA 87 DEGREES, 17 MINUTES, 23 SECONDS WEST, A
DISTANCE OF 36.86 FEET; THENCE NOR'E 02 DEGREES, 42 MINUTES, 37 SECONDS WEST, A
DISTANCE OF 50.00 FEET; THENCE SOUTH (87 DEGREES, 17 MINUTES, 23 SECONDS WEST, A
DISTANCE OF 11.30 FEET; THENCE NORTH 02 DZGREES, 42 MINUTES, 37 SECONDS WEST
ALONG A LINE §.00 FEET EAST OF AND PARALLEL- VITH THE EAST WALL OF AN EXISTING
ONE-STORY BRICK BUILDING, A DISTANCE OF 68.36 FEET; THENCE SOUTH 87 DEGREES, 17
MINUTES, 23 SECONDS WEST ALONG A LINE 5.00 reET MCRTH OF AND PARALLEL WITH SAID
BUILDING, A DISTANCE OF 109.34 FEET; THENCE NORUH 02  DEGREES, 40 MINUTES, 22
SECONDS EAST, A DISTANCE OF 9.93 FEET; THENCE SOUTH o7 DEGREES, 19 MINUTES, 38
SECONDS WEST ALONG A LINE 5.00 FEET NORTHERLY OF AND PaAR”LLEL WITH THE CENTERLINE
OF THE CORNER POSTS OF THE NORTHERLY SWIMMING POOL FENLi,, A DISTANCE OF 102.88
FEET; THENCE SOUTH 02 DEGREES, 53 MINUTES, 22 SECONDS EAST ALONG A LINE 5.00 FEET
ESTERLY OF AND PARALLEL WITH THE CENTERLINE OF THE CORNER POSTC OF THE EXISTING
SWIMMING POOL FENCE, A DISTANCE OF 50.27 FEET; THENCE SOUTH 17 LREGREES, 21
MINUTES, 38 SECONDS WEST ALONG A LINE 5.00 FEET NORTHERLY OF AND ARALLEL WITH
THE TENTERLINE OF THE CORNER POSTS OF THE TENNIS COURT FENCE, A DiSIiANCE OF
132.35 FEET; THENCE SOUTH 02 DEGREES, 38 MINUTES, 52 SECONDS EAST ALZ®G A LINE
5.00 FEET WESTERLY OF AND PARALLEL WITH THE CENTERLINE OF THE CORNER POSTS OF
EXISTING TENNIS COURT FENCE, A DISTANCE OF 139.95 FEET TO THE BACK OF THE
AFORESAID NORTH CURB OF KRISTIN DRIVE, [A PRIVATE DRIVE); THENCE SOUTH B7
DEGREES, 22 MINUTES, 08 SECONDS WEST ALONG THE NORTH CURVE OF KRISTIN DRIVE, A
DISTANCE OF 59.83 FEET; THENCE SOUTH 02 DEGREES, 42 MINUTES, 37 SECONDS EAST, A
DISTANCE OF 27.70 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINCIS.

PARCEL 4:

EASEMENTS CONTAINED IN THE GRANT OF FACILITIES EASEMENT AGREEMENT DATED MARCH 28,
1988 AND RECORDED SEPTEMBER 15, 1988 AS DOCUMENT B8421687 BY AND AMONG LASALLE
NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 12, 1981 AND KNOWN
AS TRUST NUMBER 103671, TWENTY-ONE KRISTIN LIMITED PARTNERSHIP, AMERICAN NATIONAL
BARK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 15, 1385
AND KNOWN AS TRUST NUMBER 65791, AND GARDEN GLEN LIMITED PARTNERSHIP, AMENDMENT
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO,: 1409 ST5117062 MNC

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS (CONTINUED):

RECORDED MAY 5, 1999 AS DOCUMENT 99433403, AND THE AMENDMENT THERETQ RECORDED
JUNE 15, 2006 AS DOCUMENT NO. 0616610044; (A) UNDER, ALONG, ACROSS AND THROUGH
THE STORM WATER FACILITIES PREMISES, AS DEFINED THEREIN, TO ACCEPT AND CARRY
STORM WATER, (B) UNDER, ALONG, ACROSS AND THROUGH THE STORM WATER FACILITIES
PREMISES TO CONNECT TO AND USE THE STORM WATER FACILITIES, (C) IN, OVER, ALONG,
THROUG': AND ACROSS THE LAKE EASEMENT PARCEL AND THE LAKE FOR SURFACE DRAINAGE OF
STORi4 wLTER AND FOR THE USE OF THE LAKE TC ACCEPT, DETAIN AND RETAIN STORM WATER
DRAINAGS, AND (D) IN, OVER, UNDER, ALONG, THROUGH AND ACROSS, FOR A RIGHT OF
ENTRY, ThZ YRISTIN PROPERTY, AS DEFINED THEREIN, FOR THE PURPOSE OF EXERCISING
THE RIGHTS TUGRAINTAIN AND REPAIR THE FACILIITES, AS DEFINED THEREIN.
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