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Cook County Recorder of Deeds
E
Nomce or Lien Date: OB/06/2010 02:59 PM Pg: 10119

Please take notic< that Polaris Home Funding Corp., a Michigan Corporation, its successors or assigns, hereby
claims a lien interest in the propeity located at 7553 N. Ridge Road, Unit 7553-3 in Chicago, Illinois, under a mortgage dated

May 21, 2009 from Kalin Kostadinov t¢' Pslaris Home Funding Corp., a Michigan Corporation.

Name of Mortgagee: Polaris Home Funding Corp.;.2 Michigan Corporation

Name of Mortgagor: Kalin Kostadinov

Title Holder of Kalin Kostadinov
Record:

Mortgage Amount:  $284,747.00
Legal Description: ~ See Legal Description attached hereto as Exhibit “A”

Common Address: 7553 N. Ridge Road, Unit 7553-3, Chicago, Illinois 60645

Index No. 11-30-308-027-1004
POLARIS HOME FUNDING CgRY:
A
By: {m %,WL/J
One of its’Attomeys
Prepared By / Return To:

James A. Larson, Esq.
Casey B. Hicks, Esq.

Larson & Associates, P.C.
230 W. Monroe — Suite 2220
Chicago, Illinois 60606
(312) 422-0057
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 Exhibit A

UNIT NO. 7553-3 AND PARKING SPACE NO. P- IN THE HOWARD RIDGE CONDOMINIUM, AS
DELINEATED

ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
THAT PART OF LOTS 1 AND 2 (TAKEN AS A TRACT) IN WEBER BEIGHTS SUBDIVISON IN
ROGERS PARK, A SUBDIVISION OF THE WEST 6 ACRES OF LOT 14 IN COUNTY CLERK'S
SUBDIVISION, EXCEPT THAT PART DESCRIBED AS FOLLOWS:

EXCEPTION 2125: THAT PART OF LOTS 1 AND 2 (TAKEN AS A TRACT) IN WEBER HEIGHTS
SUBDIVISION IN ROGERS PARK, A SUBDIVISION OF THE WEST 6 ACRES OF LOT 14 IN
COUNTY CLESK"S SUBDIVISION LYING ABOVE A HORIZONTAL PLANE HAVING AN

. ELEVATION OF

+33.49' CCD AND (Y ING BELOW A HORIZONAL PLANE HAVING AN ELEVATION OF +47.83'
CCD DESCRIBED A8 #SLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT
;:HENCE NORTH 90 DEGR]’ FS 00 MINUTES 00 SECONDS WEST (ASSUMED) ALONG THE
EI?VIEIT(I)IF SAID LOT 1 FOR A DiSTANCE OF 15.71 FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST FOR A DISTANCE OF 4.78 FEET TO THE POINT OF BEGINNING;
THENCE NORTH 90 DEGREES 00 Mi¥'UTES 00 SECONDS EAST FOR A DISTANCE OF 4.03
gEng;,CE NORTH 13 DEGREES 57 MINUTE?, 56 SECONDS EAST FOR A DISTANCE OF 3.94
%TILI;CE NORTH 89 DEGREES 56 MINUTES 54 S7XCONDS EAST FOR A DISTANCE OF 9.00
gEH%%CE SOUTH 00 DEGREES 03 MINUTES 06 SECONE S EAST FOR A DISTANCE OF 1.00
?H%%CE N ORTH 89 DEGREES 56 MINUTES 51 SECONDS EAST FOR A DISTANCE OF 0.70
g‘El‘;IEB:IFII\T‘,CE SOUTH 00 DEGREES 03 MINUTES 04 SECONDS EAST 707 . DISTAN CE OF 0.70
%%%CE NORTH 89 DEGREES 56 MINUTES 46 SECONDS EAST FOR A WSTANCE OF 0.62
g‘EH%TI;;CE SOUTH 05 DEGREES 40 MINUTES 44 SECONDS EAST FOR A DISTAN{T Oi?' 11.35
'IIE‘EHEE%CE SOUTH 84 DEGREES 19 MINUTES 14 SECONDS WEST FOR A DISTANCE (¥ 0.70
'?‘EHEIZZJI{I;CE SOUTH 05 DEGREES 40 MINUTES 44 SECONDS EAST FOR A DISTANCE OF 41.68
’IF%]EIP:I’CE NORTH 88 DEGREES 29 MINUTES 09 SECONDS WEST FOR A DISTANCE OF 12.64 .
¥EHB]:ETN"CE NORTH 00 DEGREES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE OF 6.93

- FEET;

THENCE SOUTH 89 DEGREES 55 MINUTES 02 SECONDS WEST FOR A DISTANCE OF 8.71

- FEET;

THENCE NORTH 00 DEGREES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE OF 11,57
FEET;

THENCE NORTH 89 DEGREES 55 MINUTES 01 SECONDS EAST FOR A DISTANCE OF 1.83
FEET; S
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THENCE NORTH 00 DEGREES 05 MINUTES 00 SECONDS WEST FOR A DISTANCE OF 3.78
FEET; |

THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST FOR A DISTANCE OF 0.65
FEET;

THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST FOR A DISTANCE OF 18.88
FEET;

THENCE NORTH %0 DEGREES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE OF 0.95
FEET;

THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST FOR A DISTANCE OF 9.22 FEET
TO THE POINT OF BEGINNING, ALSO EXCEPTIN G; :
EXCEPTION 2127: THAT PART OF LOTS 1 AND 2 (TAKEN AS A TRACT) IN WEBER HEIGHTS
SUBDIVISION I ROGERS PARK, A SUBDIVISION OF THE WEST 6 ACRES OF LOT 14, IN
COUNTY CLERK'S SUBDIVISION LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF

+33.80' CCD AND LYIM.: BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +47.88"
CCD DESCRIBED AS FGi LOWS: COMMENCING AT THE N ORTHEAST CORNER OF SAID LOT
1,

THANCE NORTH 90 DEGRLES 00 MINUTES 00 SECONDS WEST (ASSUMED} ALONG THE
NORTH

LINE OF SAID LOT 1 FOR A DISTANCY OF 24.96 FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS EAST FOR 4 DISTANCE OF 4.82 FEET TO THE POINT OF BEGINNING;
THENCE NORTH 90 DEGREES 00 MINU FES 00 SECONDS WEST FOR A DISTANCE OF 3.92
FEET;

THENCE NORTH 15 DEGREES 54 MINUTES 2?2 SECONDS WEST FOR A DISTANCE OF 4.01
FEET;

THENCE NORTH 90 DEGREES 00 MINUTES 00 SECZNDS WEST FOR A DISTANCE OF 8.99
FEET;

THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS "WAST FOR A DISTANCE OF 1.10
FEET,

THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST #OR A DISTANCE OF 0.25
FEET; .

THENCE SOUTH 00 DEGREES 05 MINUTES 05 SECONDS EAST FGR A DISTANCE OF 53.30
FEET; :

THENCE NORTH 89 DEGREES 55 MINUTES 01 SECONDS EAST FOR A DISTANCE OF 12.04
FEET;

THENCE NORTH 00 DEGREES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE OF 7.10
FEET;

THENCE NORTH 89 DEGREES 55 MINUTES 02 SECONDS EAST FOR A DISTANCE OF 8.72
FEET;

THENCE NORTH 00 DEGREES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE OF 11.57
FEET;

THENCE SOUTH 89 DEGREES 55 MINUTES 02 SECONDS WEST FOR A DISTANCE OF 3.40
FEET;

THENCE NORTH 00 DEGREES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE OF 3.79
FEET; ' :

THENCE NORTH %0 DEGREES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE OF 3.15
FEET; ‘ _

THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST FOR A DISTANCE OF 28.06
FEET

TO THE POINT OF BEGINNING, ALSO EXCEPTING;
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SUBDIVISION IN ROGERS PARK, A SUBDIVISION OF THE WEST & ACRES OF LOT 14 IN
COUNTY CLERK'S SUBDIVISION LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF

+35.21' CCD AND LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +47.74
CCD DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT
1,

THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST (ASSUMED) ALONG THE
NORTH

LINE OF SAID LOT 1 FOR A DISTANCE OF 40.72 FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS EAST FOR A DISTANCE OF 4.85 FEET TO THE POINT OF BEGINNING;
THENCE NOP.CE 90 DEGREES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE OF 3.88
FEET; _

THENCE NORTH 1£ PEGREES 06 MINUTES 20 SECONDS WEST FOR A DISTANCE OF 4.03
FEET;

THENCE NORTH 90 DECKFES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE OF 5.23
FEET;

THENCE SOUTH 00 DEGREES 54 MINUTES 59 SECONDS EAST FOR A DISTANCE OF 1.20
FEET; ,
THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE OF 0.75
FEET; ,

THENCE SOUTH 00 DEGREES 04 MINUT ES 59 SECONDS EAST FOR A DISTANCE OF 53.22
FEET; THENCE NORTH 89 DEGREES 55 Mi NUTES 01 SECONDS EAST FOR A DISTANCE OF
10.90 '

FEET; THENCE NORTH 00 DEGREES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE OF
50.51

FEET TO THE POINT OF BEGINNING, ALSO EXCEPLTG:

EXCEPTION 2131: THAT PART OF LOTS 1 AND 2 (TAKEN 48 A TRACT) IN WEBER HEIGHTS
SUBDIVISION IN ROGERS PARK, A SUBDIVISION OF THE V/EAT 6 ACRES OFLOT 14 IN
COUNTY CLERK'S SUBDIVISION LYING ABOVE A HORIZONT AL PLANE HAVING AN
ELEVATION OF

+35.25' CCD AND LYING BELOW A HORIZONTAL PLANE HAVING 2N ELEVATION OF +47.67'
CCD DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT
1, ,
THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST (ASSUMED ) 41 ONG THE
NORTH ' '

LINE OF SAID LOT 1 FOR A DISTANCE OF 52.74 FEET; THENECE SOUTH 00 DEGRVES 00
MINUTES 00 SECONDS EAST FOR A DISTANCE OF 0.96 FEET TO THE POINT OF BEGINNING;
THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE OF 556
FEET;

‘THENCE SOUTH 13 DEGREES 49 MINUTES 35 SECONDS WEST FOR A DISTANCE OF 3.98
FEET;

- THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE OF 3.77
THEN, CE SOUTH 00 DEGREES 04 MINUTES 59 SECONDS EAST FOR A DISTANCE OF 10.65

- FEET;

. THENCE SOUTH 89 DEGRESS 55 MINUTES 01 SECONDS WEST FOR A DISTANCE OF 4.73

" FEET; |

- THENCE SOUTH 00 DEGREES 04 MINUTES 59 SECONDS EAST FOR A DISTANCE OF 3.98
 FEET;
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THENCE NORTH 89 DEGRESS 55 MINUTES 01 SECONDS EAST FOR A DISTANCE OF 3.03
FEET;

THENCE SOUTH 00 DEGREES 04 MINUTES 59 SECONDS EAST FOR A DISTANCE OF 27.25
FEET;

THENCE NORTH 89 DEGREES 55 MINUTES 02 SECONDS EAST FOR A DISTANCE OF 12.68
FEET; THENCE NORTH 00 DEGREES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE OF
44.52

FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE OF
0.70 '

FEET; THENCE NORTH 00 DEGREES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE OF
1.20 '
FEET TO THF POINT OF BEGINNING; EXCEPT THAT PART OF THE ABOVE DESCRIBED
PARCEL

LYING ABOVE A B%)RIZONTAL PLANE HAVING AN ELEVATION OF +43.56' CCD AND LYING
BELOW A HORIZC(YY AY, PLANE HAVING AN ELEVATION OF +47.67' CCD, DESCRIBED AS
FOLLOWS: COMMENCI*G AT THE NORTHEAST CORNER OF SAID LOT 1, THENCE NORTH
90

DEGREES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE OF 52.74 FEET; THENCE SOUTH
00

DEGREES 00 MINUTES 00 SECONLS EAST FOR A DISTANCE OF 0.96 FEET; THENCE SOUTH
00

DEGREES 04 MINUTES 59 SECONDS EAST FOR A DISTANCE OF 1.20 FEET; THENCE NORTH
90

DEGREES 00 MINUTES 00 SECONDS EAST FCR A DISTANCE OF 0.70 FEET; THENCE SOUTH
00

DEGREES 04 MINUTES 59 SECONDS EAST FOR A IJSTANCE OF 37.87 FEET TO THE POINT OF
BEGINNING; THENCE SOUTH 89 DEGREES 55 MINUTS 02 SECONDS WEST FOR A DISTANCE
OF

3.63 FEET; THENCE SOUTH 00 DEGREES 04 MINUTES 59 SECONDS EAST FOR A DISTANCE
OF

6.65 FEET; THENCE NORTH 89 DEGREES 55 MINUTES 02 SECONS PAST FOR A DISTANCE
OF

3.63 FELT; THENCE NORTH 00 DEGREES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE
OF

6.65 FEET TO THE POINT OF BEGINNING, ALSO EXCEPTING; .
EXCEPTION 2133: THAT PART OF LOTS 1 AND 2 (TAKEN AS A TRACT) IN WELGZLR HEIGHTS
SUBDIVISION IN ROGERS PARK, A SUBDIVISION OF THE WEST 6 ACRES OF LG7 )4 IN
COUNTY CLERK'S SUBDIVISION LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION ‘

OF +35.25' CCD AND LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+47.67"

CCD DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT
1,

THENCE NORTH 90 DEGREES (0 MINUTES 00 SECONDS WEST (ASSUMED) ALONG THE
NORTH

~+ LINE OF SAID LOT 1 FOR A DISTANCE OF 52,74 FEET; THENCE SOUTH 00 DEGREES 00
- . MINUTES 00 SECONDS EAST FOR A DISTANCE OF 0.96 FEET TO THE POINT OF BEGINNING;

~~ THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE OF 5.56
- FEET; ‘
- THENCE SOUTH 13 DEGREES 49 MINUTES 35 SECONDS WEST FOR A DISTANCE OF 3.98
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FEET;

THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE OF 3.77
FEET;

THENCE SOUTH 00 DEGREES 04 MINUTES 59 SECONDS EAST FOR A DISTANCE OF 10.65
FEET;

THENCE SOUTH 89 DEGREES 55 MINUTES 01 SECONDS WEST FOR A DISTANCE OF 4.73
FEET;

THENCE SOUTH 00 DEGREES 04 MINUTES 59 SECONDS EAST FOR A DISTANCE OF 3.98
FEET;

THENCE NORTH 89 DEGREES 55 MINUTES 01 SECONDS EAST FOR A DISTANCE OF 3.03
FEET;

THENCE SOU™ X 00 DEGREES 04 MINUTES 59 SECONDS EAST FOR A DISTANCE OF 27.25
FEET; THENCE MORTH 89 DEGREES 55 MINUTES 02 SECONDS EAST FOR A DISTANCE OF
12.68

FEET; THENCE 00 Z'R*REES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE OF 4452
FEET;

THENCE NORTH 90 DEGKEZS 00 MINUTES 00 SECONDS WEST FOR A DISTANCE OF 0.70
FEET;

THENCE NORTH 00 DEGREES 24 MINUTES 59 SECONDS WEST FOR A DISTANCE OF 1.20
FEET

TO THE POINT OF BEGINNIN G; EXCEFT THAT PART OF THE ABOVE DESCRIBED PARCEL
LYING _ .
ABOVE A HORIZONTAL PLANE HAVING ai¥ ELEVATION OF +43.56' CCD AND LYING BELOW
A

HORIZONTAL PLANE HAVING AN ELEVATION O +47.67' CCD, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 1, THENCE NORTH 90 DEGREES
00 '
MINUTES 00 SECONDS EAST FOR A DISTANCE OF 0.96 FAET; THENCE SOUTH 00 DEGREES
04

MINUTES 59 SECONDS EAST FOR A DISTANCE OF 1.20 FEET; TAENCE NORTH 90 DEGREES
00

MINUTES 00 SECONDS EAST FOR A DISTANCE OF 0.70 FEET; THEXCE SOUTH 00 DEGREES
04 . ‘ -

MINUTES 59 SECONDS EAST FOR A DISTANCE OF 37.87 FEET TO THE PGINT OF
BEGINNING;

THENCE SOUTH 89 DEGREES 55 MINUTES 02 SECONDS WEST FOR A DISTANE R OF 3.63
FEET; . ‘
THENCE SOUTH 00 DEGEES 04 MINUTES 59 SECONDS EAST FOR A DISTANCE OF 6.65 FEET;
THENCE NORTH 89 DEGREES 55 MINUTES 02 SECONDS EAST FOR A DISTANCE OF 3.63
FEET;

THENCE NORTH 00 DEGREES 04 MINUTES 59 SECONDS, WEST FOR A DISTANCE OF 6.65
FEET :

TO THE POINT OF BEGINNING, ALSO EXCEPTING;

EXCEPTION 2135: THAT PART OF LOTS 1 AND 2 (TAKEN AS A TRACT) IN WEBER HEIGHTS
SUBDIVISION IN ROGERS PARK, A SUBDIVISION OF THE WEST 6 ACRES OF LOT 14 IN
COUNTY CLERK'S SUBDIVISION LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION

- OF +36.22' CCD AND LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+47.79*

~ CCD DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT
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THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST (ASSUMED) ALONG THE
NORTH

LINE OF SAID LOT 1 FOR A DISTANCE OF 86.53 FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS EAST FOR A DISTANCE OF 0.96 FEET TO THE POINT OF BEGINNIN G;
THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE OF 5.84
FEET;

THENCE SOUTH 14 DEGREES 33 MINUTES 37 SECONDS WEST FOR A DISTANCE OF 3.98
FEET;

THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE OF 3.79
FEET;

THENCE SOUZH 00 DEGREES 04 MINUTES 59 SECONDS EAST FOR A DISTANCE OF 41.86 _
FEET; THENCE MORTH 89 DEGREES 55 MINUTES 01 SECONDS EAST FOR A DISTANCE OF
11.29

FEET; THENCE NCAT 190 DEGREES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE OF
44.49

FEET; THENCE NORTH 9% )EGREES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE OF
0.65

FEET; THENCE NORTH 00 DEG#XES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE OF
1.20 .

FEET TO THE POINT OF BEGINNING, ALSO EXCEPTING;

EXCEPTION 7559: THAT PART OF LOTE 1AND 2 (TAKEN AS A TRACT) IN WEBER HEIGHTS
SUBDIVISION IN ROGERS PARK, A SUBDI\ ISION OF THE WEST 6 ACRES OFLOT14IN
COUNTY CLERK'S SUBDIVISION LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF

+38.17' CCD AND LYING BELOW A HORIZONTAL 71 ANE HAVING AN ELEVATION OF +49.54"
CCD DESCRIBED AS FOLLOWS: COMMENCING AT T%F NORTHEAST CORNER OF SAID LOT
1, . .

THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST (ASSUMED) ALONG THE
NORTH

LINE OF SAID LOT 1 A DISTANCE OF 150.00 FEET TO THE NORTHVEST CORNER OF SAID
LOT 1, THENCE SOUTH 05 DEGREES 41 MINUTES 20 SECONDS EA5T ALONG THEE WEST LINE
OF SAID LOTS 1 AND 2 FOR A DISTANCE OF 7.42 FEET; THENCE NOF'vH 84 DEGREES 18
MINUTES 40 SECONDS EAST FOR A DISTANCE OF 1.00 FEET TO THE PO'NT OF BEGINNING;
THENCE SOUTH 05 DEGREES 42 MINUTES 46 SECONDS EAST FOR A DIS1AMCZ OF 5.38
FEET;

THENCE NORTH 84 DEGREES 17 MINUTES 14 SECONDS EAST FOR A DISTANCE &8 145
FEET; :

THENCE SOUTH 05 DEGREES 42 MINUTES 46 SECONDS EAST FOR A DISTANCE OF 2.33
FEET; _

THENCE SOUTH 84 DEGREES 17 MINUTES 14 SECONDS WEST FOR A DISTANCE OF 1.45
FEET;

THENCE SOUTH 05 DEGREES 42 MINUTES 46 SECONDS EAST FOR A DISTANCE OF 10.34
FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST FOR A DISTANCE QOF
1.46 _

' FEET; THENCE SOUTH 05 DEGREES 42 MINUTES 47 SECONDS EAST FOR A DISTANCE OF

048

- FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST FOR A DISTANCE OF

14.23 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST FOR A DISTANCE
OF
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1.20 FEET; THENCE SOUTH 57 DEGREES 32 MINUTES 36 SECON])S EAST FOR A DISTANCE
OF ‘

5.57 FEET; THENCE NORTH 89 DEGREES 54 MINUTES 59 SECONDS EAST FOR A DISTANCE
OF

0.90 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 60 SECONDS EAST FOR A DISTANCE
OF

8.30 FEET; THENCE NORTH 89 DEGREES 55 MINUTES 01 SECONDS EAST FOR A DISTANCE
OF

26.35 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE
OF

16.87 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST FOR A DISTANCE
OF 33.76 FEET, THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST FOR A
DISTANCE OF 1.45 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST FOR
A

DISTANCE OF 9.55¢E£T; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST FOR
A

DISTANCE OF 3.12 FEET; TAENCE SOUTH 41 DEGREES 23 MINUTES 00 SECONDS WEST FOR
A

DISTANCE OF 4.68 FEET; THEXCt NORTR 90 DEGREES 00 MINUTES 00 SECONDS WEST FOR
A

DISTANCE OF 3.08 FEET; TO THE FO'RY OF BEGINNING, ALSO EXCEPTING;

EXCEPTION 7557: THAT PART OF LOTS 1 AND 2 (TAKEN AS A TRACT) IN WEBER HEIGHTS
SUBDIVISION IN ROGERS PARK, A SUBDZvISION OF THE WEST 6 ACRES OF LOT 14 IN
COUNTY CLERK'S SUBDIVISION LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF

+38.14' CCD AND LYING BELOW A HORIZONTAL %[ ANE HAVING AN ELEVATION OF +49.85'
CCD DESCRIBED AS FOLLOWS: COMMENCING AT TEJ: NORTHEAST CORNER OF SAID LOT
1
'I:HENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST (ASSUMED) ALONG THE
NORTH

LINE OF SAID LOT 1 A DISTANCE OF 150.00 FEET TO THE NORTIWEST CORNER OF SAID
LOT

1, THENCE SOUTH 05 DEGREES 41 MINUTES 20 SECONDS EAST ALONG THE WEST LINE OF
SAID LOTS 1 AND 2 FOR A DISTANCE OF 36.17 FEET; THENCE NORTH 8/ DI'GREES 18
MINUTES 40 SECONDS EAST FOR A DISTANCE OF 4.83 FEET TO THE PO OF BEGINNING;
THENCE NORTH 89 DEGREES 55 MINUTES 01 SECONDS EAST FOR A DISTANCE OF 12.03
FEET;

THENCE NORTH 00 DEGREES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE OF 9.0%
FEET;

THENCE SOUTH 51 DEGREES 05 MINUTES 45 SECONDS EAST FOR A DISTANCE OF 3.77
FEET;

THENCE NORTH 89 DEGREES 55 MINUTES 01 SECONDS EAST FOR A DISTANCE OF 15.95
FEET; - ‘

THENCE SOUTH 00 DEGREES 04 MINUTES 59 SECONDS EAST FOR A DISTANCE OF 17.62
FEET; .

THENCE SOUTH 89 DEGREES 55 MINUTES 01 SECONDS WEST FOR A DISTANCE OF 32.76
FEET;

THENCE NORTH 05 DEGREES 42 MINUTES 44 SECONDS WEST FOR A DISTANCE OF 0.60
FEET;

THENCE SOUTH 89 DEGREES 54 MINUTES 59 SECONDS WEST FOR A DISTANCE OF 1.00
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'lI;“EHgII\‘I,CE NORTH 05 DEGREES 42 MINUTES 46 SECONDS WEST FOR A DISTANCE OF 5.05
gEHEF:J'II;I’CE NORTH 74 DEGREES 00 MINUTES 31 SECONDS EAST FOR A DISTANCE OF 3.98
gﬁll;’;CE NORTH 05 DEGREES 42 MINUTES 47 SECONDS WEST FOR A DISTANCE OF 4.25
'ﬁgET'I';IE POINT OF BEGINNING, ALSO EXCEPTIN G;

EXCEPTION 7555: THAT PART OF LOTS 1 AND 2 (TAKEN AS A TRACT) IN WEBER HEIGHTS

ELEVATION 7k

+38.20' CCD AND'LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +49.87'
CCD DESCRIBEL 4.3 FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT
1,

THENCE NORTH 90 DECKEES (0 MINUTES 00 SECONDS WEST (ASSUMED) ALONG THE
NORTH

LINE OF SAID LOT 1, A DISTAXNCE OF 150.00 FEET TO THE NORTHWEST CORNER OF SAID
LOT 1, THENCE SOUTH 05 DEGPLES 41 MINUTES 20 SECONDS EAST ALONG THE WEST LINF
OF SAID LOTS 1 AND 2 FOR A DISTAN CE OF 48.01 FEET; THENCE NORTH 84 DEGREES 18
MINUTES 40 SECONDS EAST FOR A DASTANCE OF 0.92 FEET TO THE POINT OF BEGINNING;
THENCE SOUTH 05 DEGREES 42 MINUTES 46 SECONDS EAST FOR A DISTANCE OF 5.12
FEET;

THENCE SOUTH 76 DEGREES 12 MINUTES 51 SECONDS EAST FOR A DISTANCE OF 3.97
FEET;

THENCE SOUTH 05 DEGREES 42 MINUTES 46 SECOMDS EAST FOR A DISTANCE OF 4.16
FEET;

THENCE NORTH 89 DEGREES 55 MINUTES 01 SECONDS EAST FOR A DISTANCE OF 28.87
FEET;

THENCE NORTH 00 DEGREES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE OF 10.73
FEET; THENCE SOUTH 89 DEGREES 55 MINUTES 01 SECONDS WFEST FOR A DISTANCE OF
32.69

FEET; THENCE SOUTH 05 DEGREES 42 MINUTES 49 SECONDS EAST ¥R A DISTANCE OF
0.55

FEET; THENCE SOUTH 89 DEGREES 53 MINUTES 05 SECONDS WEST FOR A UISTANCE OF
1.00 '

FEET, TO THE POINT OF BEGINNING, ALSO EXCEPTING;

EXCEPTION 7553: THAT PART OF LOTS 1 AND 2 (TAKEN AS A TRACT) IN WEBER HEIGHTS
SUBDIVISION IN ROGERS PARK, A SUBDIVISION OF THE WEST 6 ACRES OF LOT 14 IN
COUNTY CLERK'S SUBDIVISION LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION

OF +38.30' CCD AND LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+49.79 :

CCD DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT
1,

THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST (ASSUMED)} AL.ONG THE
NORTH

LINE OF SAID LOT 1 A DISTANCE OF 150.00 FEET TO THE NORTHWEST CORNER OF SAID
LOT

1, THENCE SOUTH 05 DEGREES 41 MINUTES 20 SECONDS EAST ALONG THE WEST LINE OF
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SAID LOTS1AND2FOR A DISTAN CE OF 60.10 FEET; THENCE NORTH 84 DEGREES 18
MINUTES 40 SECONDS EAST FOR A DISTANCE, OF 0.93 FEET TO THE POINT OF BEGINNING;
THENCE SOUTH 05 DEGREES 42 MINUTES 46 SECONDS EAST FOR A DISTANCE OF 6.42
FEET; .

THENCE SOUTH 77 DEGREES 44 MINUTES 20 SECONDS EAST FOR A DISTANCE OF 3.99
FEET;

THENCE SOUTH 05 DEGREES 42 MINUTES 47 SECONDS EAST FOR A DISTANCE OF 4.25
FEET;

THENCE NORTH 89 DEGREES 55 MINUTES 01 SECONDS EAST FOR A DISTANCE OF 12.46
FEET;

THENCE SOUTH 00 DEGREES 04 MINUTES 59 SECONDS EAST FOR A DISTANCE OF 4.77
FEET;

THENCE NORTH 29 DEGREES 55 MINUTES 01 SECONDS EAST FOR A DISTANCE OF 53.30
FEET;

THENCE NORTH 0" 0”.GREES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE OF 16.84
FEET; _
THENCE SOUTH 89 DEGRZ).S 55 MINUTES 01 SECONDS WEST FOR A DISTANCE OF 69.66
FEET; THENCE SOUTH 05 DEG2EES 42 MINUTES 45 SECONDS EAST FOR A DISTANCE OF
0.60

FEET; THENCE SOUTH 89 DEGREFS 55 MINUTES 01 SECONDS WEST FOR A DISTANCE OF
1.11

FEET TO THE POINT OF BEGINNIN G, ALS0Q EXCEPTING;

EXCEPTION 7551: THAT PART OF LOTS 14D 2 (TAKEN AS A TRACT) IN WEBER HEIGHTS
SUBDIVISION IN ROGERS PARK, A SUBDIVISION OF THE WEST 6 ACRES OF LOT 14 IN
COUNTY CLERK'S SURDIVISION LYING ABOVT A HORIZONTAL PLANE HAVING AN
ELEVATION OF '

+38.29' CCD AND LYING BELOW A HORIZONTAL PLAMF HAVING AN ELEVATION OF +49.95'
CCD DESCRIBED AS FOLLOWS: COMMENCING AT TEE NORTHEAST CORNER OF SAID LOT
1,
THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEET \ASSUMED) ALONG THE
NORTH , -

LINE OF SAID LOT 1 A DISTANCE OF 150.00 FEET TO THE NORTHY "EST CORNER OF SAID
LOT 1, THENCE SOUTH 05 DEGREES 41 MINUTES 20 SECONDS EAST AUONG THE WEST LINE
OF

SAID LOTS 1 AND 2 FOR A DISTANCE OF 82.77 FEET; THENCE NORTH 84 DLAPEES 18
MINUTES 40 SECONDS EAST FOR A DISTANCE OF 4.84 FKET TO THE POINT JX REGINNING;
THENCE SOUTH 05 DEGREES 42 MINUTES 46 SECONDS EAST FOR A DISTANCE.-CF 4.00
- FEET;
- THENCE SOUTH 75 DEGREES 23 MINUTES 42 SECONDS WEST FOR A DISTANCE OF 3.95

- FEET; ‘ .

THENCE SOUTH 05 DEGREES 42 MINUTES 46 SECONDS EAST FOR A DISTANCE OF 6.55
- FEET;
' THENCE NORTH 89 DEGREES 41 MINUTES 56 SECONDS EAST FOR A DISTANCE OF 1.26
FEET; :

THENCE SOUTH 05 DEGREES 42 MINUTES 44 SECONDS EAST FOR A DISTANCE OF 0.75
FEET; ‘

- THENCE NORTH 89 DEGREES 55 MINUTES 02 SECONDS EAST FOR A DISTANCE OF 0.40
- FEET:

- THENCE SOUTH 05 DEGREES 42 MINUTES 49 SECONDS EAST FOR A DISTANCE OF 0.48

FEET;
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THENCE NORTH 89 DEGREES 55 MINUTES 0t SECONDS EAST FOR A DISTANCE OF 11.37
FEET; ' '
THENCE NORTH 00 DEGREES 04 MINUTES 58 SECONDS WEST FOR A DISTANCE OF 0.75
FEET;

THENCE NORTH 89 DEGREES 55 MINUTES 01 SECONDS EAST FOR A DISTANCE OF 54,24
FEET; THENCE NORTH 00 DEGREES 04 MINUTES 59 SECONDS WEST FOR A DISTANCE OF
16.68

FEET; THENCE SOUTH 89 DEGREES 55 MINUTES 01 SECONDS WEST FOR A DISTANCE OF
53.30

FEET; THENCE SOUTH 00 DEGREES (4 MINUTES 59 SECONDS EAST FOR A DISTANCE OF
4.71

FEET; THENCY. SOUTH 89 DEGREES 55 MINUTES 01 SECONDS WEST FOR A DISTANCE OF
1130

FEET, TO THE PON T OF BEGINNING, ALL IN SECTION 30, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIFE} “2INCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS

ATTACHED AS EXHIBIT "0'' TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT ‘ '

0807716027, AS AMENDED FRO# % IME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE

INTEREST IN THE COMMON ELEMAi: 15, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 7553 N. RIDGE BOULEVAID #3, CHICAGO, IL 60645.
PIN: 11-30-308-001-0000 (AFFECTS UNDERLYING LA ND)
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Recordation Requested by:
POLARIS HOME FUNDING CORP
0-185 44TH STREET
SUME #2
GRANDVILLE, MI 40418
When Recorded Mail to:
POLARIS HOME FUNDING CORP
0-185 44TH STREET
SUITE #2
GRANDVILLE, M 49418
Send Tax Notices to:
POLARIS HOME FUNDING CORP
0-185 44TH STREET
SUITE #2
GRANDVILLE, M| 47318

-, ace
LOANE: [Space Above This Line For Recording Data]
This Mortgage prepared by: =izabeth
PARCEL TAX ID#: 11 30 306 %1 %00

FHA Case Number
State of Illinois
MIN 1001408-0000042466-0 MORTGAGE 137-4B88403-734
THIS MORTGAGE (“Security Instrament”) i- given on  May 2%st, 2009 . The Mortgagor is

KALIN KOSTADINOV 3 =N 3‘ NELE Wy

whose address is 1300 SOUTH ELMHURST RD , MOUNT PR )SPLCT, IL 60058

("Borrower"). This Security Instrument is given to Mortgage Fiectonic Registration Systems, Inc. ("MERS"), {solely as
nominee for Lender, or bereafter defined, and Lenders successors ani assigns), as MERS is organized and existing under the
laws of Delaware, and has an address and telephone number of P.0.BOX 2076. Flint, MI 48501-2026, tel. (388} 679-MERS.
POLARIS HOME FUNDING CORP, A MICHIGAN CORPORATION

which Is organized and existing under the laws of THE STATE OF MICHIGAN » and whose
address is 0185 44TH STREET, SUITE #2, GRANDVILLE, Ml 49418

: ‘ ("Lender"). Bor'0ver owes Lender the principal sum of
TWO HUNDRED EIGHTY FOUR THOUSAND SEVEN HUNDRED FORTY SEVEN AND NO/;00

Dollars (U.S. § 784,747.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrament ("Note). which provides for monthk:
payments, with the full debt, if not paid earlier, due and payable on  June 1st, 2039 » This Security

Instrurent secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and <" (v ewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrari 7 to protect the
security of this Security Instrument; and () the performance of Borrower's covenants and agreements muder this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely ar o ninee for
Lender and Lender's successors and assigns) and the the successors and assigns of MERS the following described property

'COOK County, Illinois:
SEE ATTACHMENT A
which has the address of 7553 NORTH RIDGE AVE UNIT #3, CHICAGO {Stree, Ciy),
inols 60645 ("Property Address"); '

[Zip Code}

ILLINOIS - Single Family - FHA SECURITY INSTRUMENT - 1/08
GCC - 1590-11L (03/38) o

Page T of 6 Initials: K’Z
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TOGETHER WITH all the improvements row or hereafier erected on the property, and all easements, appurtenances, and.
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title o the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey (he Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlations by jurisdiction fo constitute a uniform security instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PesymuatfPrincipal, Interest and Late Charge. Borrower shall pay whea due the principal of, and interest on, the
debt evidenced by th="Note and late charges due under the Note.

2. Monthly Paynients of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principri @ interest as set forth in the Note and any late charges, a sum of (2) taxes and special assessments
levied or o be levied agars: vhe Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
Insurance required under paragrzpn 4. In any year in which the Lender must pay a mortgage insurance premivm to the Secretary
of Housing and Urban Developm:nt ("Secretary"), or in any year in which such premium would have been required if Lender
still held the Security Insirument, cach monthly payment shall also include either: (i} a sum for the annual morigage insurance
premium to be paid by Lender to the Sercetary, or (i) a monthly charge instead of a morigage insurance premium if this
Secitrity Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly
charge by the Secretary, these items are called | Esciow Items” and the sums paid to Lender are cafled "Escrow Fuads™.

Lender may, at ‘any time, collect and hold wrawts for Escrow Items in an aggregate amount not o exceed the maximum
amount that may be required for Borrower's escroiw account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. section 2601 et seq. and implementing regulsiior:. 24 CFR Part 3500, as they may be amended from iime to Hme
("RESPA"), except that the cushion or reserve permitted »y RFSPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the account may not [\ based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow Items exceed the 7.n0unts permitted to be held by RESPA, Lender shall account
to Borrower for the excess funds as required by RESPA. If the amuuris of funds held by Lender at any time are not sufficient to
pay the Escrow liems wher due, Lender may notify the Borrower @nd ceruive Borrower to make up the shortage as permitted by
RESPA. : ,

The Escrow Funds are pledged as additional security for all sums secure+ %y this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited vith the balance remaining for all installment
items (a), (b) and (c) and any morigage insurance premium installment that Lender ks not become obligated to pay (o the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediaz)y prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any halan.ce »¢maining for all installments for
items (a}, {b) and {c).

3. Application of Payments. All payinenis under paragraphs 1 and 2 shall be applied by Luader as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the month); ciiarge by the Secretary
instead of the monthly mortgage insurance premium; ‘

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and cii. hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of thé principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borvower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtles, and contingencies, including fire, for which Lender requires
Insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carrled with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall Include loss payable clauses in favor of, and in a form acceptable to Lender.
~ In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made

promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
direcdy to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
" Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date 'épi lgs

‘GCC - m15960-2IL (01/00) Page 2 of 6 Initats: s £y
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monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interast of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Propesty) and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are
beyond Botrower's control. Borrower shalt notify Lender of any extenuating circumstances. Barrower shall not commit waste or
desiroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable
action to protect and preserve such vacant or abandoned Property. Barrower shall also be in defanlt if Borrower, during the
loan application prucess, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material fufeiication) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's oiipancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply w!#% *ic provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title
shall 2ot be merged unless Lonur.- agrees to the merger in writing.

6. . Condemnation, The p:areeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of = part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of ‘ne . amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procesds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amtounts applied in fe order provided in - paragraph 3, and then to prepayment of principal, Any
application of the proceeds to the principal shall 7! extend or postpone the due date of the monthly payments, which are
referred to in paragraph 2, or change the amount of fuch payments. Any excess proceeds over an amount reqaired to pay all
outstanding indebtedness under the Note and this Secm i Fustriment shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rishts in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not include in saragraph 2, Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay v.ou'd adversely affect Lender's interest in the Property, upon
Lender's request Borrower shalt promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments requirec b paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is'a legl procreding that may significantly affect Lender's rights
in the Property (such as 2 proceeding in bankruptcy, for condemnation or to e~%urce laws or regulations}, then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights, in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2, '

Any amounts disbursed by Lender under this paragraph shall become an additional (6% of Borrower and be secured by this
Security Instrument. These amounts shall hear interest from the date of disbursement at ‘ae ote rate, and at the option of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the len in a manner acceptable to Lender; (b) contests 1 good faith the Lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion.orir-w to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreemeat satisfactory to the Lender subrcdinating the Hen
to this Security Instrument. If Lender determines that any part of the Property is subject fo a en which may aizin priority aver
this Security Instrament, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien o; e one or
more of the actions set forth above within 10 days of the giving of notice.

8. Pees, Lender may collect fees and charges authorized by the Secretary.
. 9. Grounds for Acceleration of Debt,
- (8) Default. Lender may, except as Limited by regulations issued by the Secretary in the case of payntent defaults,
require immediate payment in full of all sums secured by this Secority Instrument if:
(i Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including section 341(d) of the
Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
. Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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() All or part of the Property, or a beneficial Inerest in a trust owning all or part of the Property, Is sold or
otherwise transferred (other than by devise or descen), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary. _
(t) No Weiver. If circumstances occur that would permit Lender to require immediate payment in full, bul Lender
does not require such payments, Lender does not walve its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
tights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instryment does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.
() Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 DAYS  from the date hereof, Lender may, at its
option require immediate payment in Full of alf sums secured by this Security Instrument. A written statement of any
autho-ze\' agent of the Secretary dated subsequent to 60 DAYS from the date hereof, declining to insure this
Security Fustrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwitkstanding the
foregoing, «niy option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s
failure to rewnt 2 morigage insurance premium to the Secretary.

10. Reinstatement. Parvower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an-aripurf due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To relns'ate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account curreat including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and orstemary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrovier, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate paym nt in full. However, Lender is not required to permit reinstatement if: ({) Lender
bas accepted reinstatement after the commenceinrar of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosare on different grounds in the
future, or (iii) reinstatement will adversely affect the piuriiv of the lien created by this Security Instrument.

11. Borrower Not Releasod; Forbearanco By Lencler Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrumer t gra.ited by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or boriovrer's successor in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refitse w rxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any weutand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any rigk: ri remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigiers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Dorrower, suhject to the provisions of
paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oaiy 0 viortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not per: onauly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agre: (1 extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Goirower's consent,
' 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by csliviri:g it or by mailing
it by first class mal unless applicable law requires use of another method. The notice shall be directed to-he Pruperty Address
or any other address Borrower designates by notice to Lender, Any notice o Lender shall be given by st class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for-ir<h's Security
Instrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Lew; Severability, This Securlty Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shafl not affect other provisions of this Security Instrument or the Note which can be
giv:n effe;:tab \;.dthoul the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

-15. Borrower's Capy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. - Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediadon of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envirenmental Law. ‘

As used in this paragraph 16, "Hazardous Substances" are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borro'«er authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the ronts to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agrer.ent in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the bencii* of Lender and Borrower. This assignment of rents constitutes .an absolute assignment and not an
assignment for additional cor-uity only.

If Lender gives notice cf picach to Borrower: (a) all rents received by Borrower shall be held by Barrower as trustee for
benefit of Lender only, to be applier. to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Projerty; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demano to.he tenant.

Borrower has not executed any prior Zssignment of the rents and hes not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17.

Lender shall not be required (o enter upon, takc control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appolisfcd receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidai2-ary other right or remedy of Lender. This essignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediite p.yment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be euii'a to collect all expenses incurred in pursuing the remedies
provided in this paragraph 18, including, but not limited to, reasonabie atforneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the S:créiory and the Secretary requires immediate payment in
full under paragraph 8, the Secretary may invoke the nenjudicial pows: w sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting a fore.'ssure commissioner designated under the Act to
commence foreclosure and to sell the Property as provided In the Act. Nothing in e preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this paragraph 18 or apnlicsble law.

19. Release. Upon payment of all sums secured by this Security Instrument, Leuccr thall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prc periy.
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21. Riders to this Security Instrument, If one or more riders are executed by Barrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[X]Condominium Rider |:|Growing Equity Rider

[_IGraduated Payment Rider [(CIPlanned Unit Development Rider

[lother(s) (specify]

BY SIGNING BELOW, Borrawer accepts and agrees to the terms contained ix’ this ty Instrument and in any rider(s)
executed by Borrower and recorded with it,
Witnesses: '
/4

. = (Seal)
KALI “Borrower
(Seal)
a) -Borrawer
-~ (Seal} (Seal)
-Borrower -Borrower
INDIVIDUAL ACKNOWLEDGMENT
STATEOF  ILLINOIS )
: ) 88
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared KALIMN KOSTADINGV

» to me known to be the indivioal(s) described in and who
executed the Mortgage, and acknowledged that he/she/they signed the Mortgage as his/her/their fre: ane voluntary act and
deed, for the uses and purposes therein mentioned.

- By

hand agd official seal this 21t day of May , QR
.;"Wwwvmmww
| 3 OFFICIAL SEAL
Residiogat & S| ADJANA RIZVANOVICH
Notary Publg igdnd for the State of ILLINOIS O COMl SN S CF Lol
e A & o o P L
My commission expires ’
Prep‘rﬂd By. . % -
. Elizabeth ;
* POLARIS HOME FUNDING CORP
- 0-185 44TH STREET
SUTE#2

GRANDVILLE, Mi 49418
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CONDOMINIUM RIDER

FHA Case Number
LOANE 000042466 137-4888403-734

THIS CONDOMINIUM RIDER i mate this 21st day of May
2008 , and is incorporated into ang sliai' be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Secnrity Instrument”) v ‘i same date given by the undersigned ("Borrower”) to secure
Borrower's Note ("Note"} to  POLARIS HOME “ADING CORP, A MICHIGAN
CORPORATION

("Lender") of the same date and covering the Property descibid in the Security Instrument and located at:

7553 NORTH RIDGE AVE UNIT #3 CHICAGO, IL 60845

[Property Address]
The Properly Address includes a unit in, together with an undivided inoress i the common elements of, a

condominium project known as:

[Name of Condominium Praject}
("Condominium Project"). If the owners association or other entity which acts for the Cordoicinlum Project
("Owners Association"} holds title to properdy for the benefit or use of its members or shareholders, f:e Property
also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefifs-of orTower's
interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Sccurity
Tnstrument, Borrower and Lender further covenant and agree as follows: :

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or
"blanket" policy insuring ail property subject to the condominium documents, including all improvements now
existing or hereafter erected on the Property, and such policy is satisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, incleding fire and other hazards
included within the term "extended coverage," and loss by flood, to the extest required by the Secretary, thea: {i)
Lender waives the provision in Paragraph 2 of this Security Instrament for the monthly payment to Lender of

. MULTISTATE CONDOMINIUM RIDER - Single Family - FHA Uniform Instrument X
. GGG - 278221 {v8le8) Page 10f 2 Initials ‘&,
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one-twelfth of the yearly premium installments for hazard insurance on the Property, and (i) Borrower's
obligation under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Assoclation policy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from
a bazard. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the condominium unit or to the common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally entitled thereto.

B. Farrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating and
governing the Condominium Project.

C. If Borrow:r foes not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts dishursed o7 Linder under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Uries> Borrower and Lender agree to other termns of payment, these amounts shall bear
interest from the date of ‘fishursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesiing paveent, :

BY SIGNING BELOW, Bor.ower.accepts and ag
Condominium Rider.

ces to the terms and provisions contained in this

(Seal)
-Borrower

) {Seal)
-Borrower

P (Seal)
-Borrower

- (Seal)

-Borrower

[Sign Original Only]
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