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MORTGAGE

MIN 1009257-0000002052~4

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ara Jefined ini Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also srovided in Section 18,
{A) “Security Instrument” means this document, which is dated guLY 30, 2010, together with all
Riders to this document. ) J

(B) “Borrower” is DONOVAN PEPPER AND EEIDI WALTNER-PEPPER, HUSBAND AND WIFE.

Borrower is the‘mortgagor under this Security Instrument, . ‘ _ ‘ .
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as

a nominee for Lander and Lander's successors and assigns. MERS Isthe morigages under this Sacurity Instrument
ILEDEDL 0%
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Mi 48501-2026, tel. (88) 679-MERS,
{D) “Lander” is BANCGROUP MORTGAGE CORPORATION.

Lender is a CORPORATION, arganized and existing under the laws of
ILLINQIS. Lender's address is 10400 S. ROBERTE ROAD,
PALOS HILLS, IL 60465,

(E) “Note” ~.:eans the promissory note signed by Borrower and dated JuLY 30, 2010. The Note
states that Borrewer owes Lender #+#%kkkha s kuhsw ¥4 *¥FOUR HUNDRED SEVENTEEN THOUSAND AND NC/100
EREREH AR RN RS AR NI RAE ARk bk kb ernarakerrrasrer Dollars {U.S, $417,000.00 }

plus intarest. Borrov-er has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2u4%. :

{F} “Property” means tie picperty that is described below under the heading "Transfer of Rights in the Proparty.”
{G) “loan” means the debt avidenced by the Nofe, plus interest, any prepayment charges and late charges due under
" the Note, and all sums dueuider this Security Instrument, plus interest, o

(H) “Riders” means all Riders to tis 3ecurity Instrument that are executed by Borrower. The following Riders areto be
executed by Barrower [check box as applicable]:

[ Adjustable Rate Rider [ Condominlum Rider [ 8econd Home Rider
] Balloon Rider [_®enited Unit Development Rider ~ [_]Other(s) [specify] -
C_11-4 Family Rider - [CIBivzeldy Payment Rider

Iv.A. Rider

() “Applicable Law” means all controlling applicabic, fecsral, state and local stalutes, regulations, crdinances and
administrative rules and orders (that have the effect vi-lew}, as well as all applicable final, non-appealable judicial
opinions. ,

(J) “Community Asaoclation Dues, Fees, and Assessmem="m2ans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiur: sssociation, homecwners association or similar
organization. ‘

(K) “Electronic Funds Transfer” means any transfer of funds, other than = tansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, tlephonic instrument, computer, or magnetic
tape 80 as to order, instruct, or authorize a financial institution to debit or crad'ic4iv account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, fransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow lems” means those items that are described in Section 3. ‘
(M) “Miscellaneous Proceeds” means any compensation, settiement; award of damagas, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectio’( &) ‘o (i} damage to, or
destruction of, the Praperty; {il) condemnation cr other taking of all or any part of the Properiy; (i; eanveyance in lieu
of condemnation; or {iv) misrepresentations of, or omisslons as to, the valus and/or condition ofin~ Property.

(N) “Mortgags Insurance” means insurance protecling Lender against the nonpayment of, or default on, the Loan.
(O) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest unde: s Note, plus.
{ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, ar any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrumant, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “faderally related mortgage loan” even if the
Loan does not qualify as a "faderally related mortgage loan” under RESPA. ‘

(Q) “Successor In interest of Borrower” means any party thathas taken title to the Property, whether or not that party
has assumed Botrower's cbiigations under the Note and/or this Security Instrument.

ILLINOIS - Single Famlly - Fahnle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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Lot 44 and the North 16 feet of Lot 43 in Block 1 in Merchant's Mudison Street Addition in the Northeast quarter of Section
18, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, IWinois,

PERMANENT INDEX NUMBER: 16-18-203-011-0000

COMMONLY KNOWN AS 514 S. CLARENCE, OAK PARK, IL 60304
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TRANSFER OF RIGHTS IN THE PROPERTY ‘ . ,
This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and allrenewals, extensions and modificalions
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors.and assigns of MERS, the following described property located
inthe COUNTY {Type of Recording Jurlsdictien] of  Cook
[Name of Resording Jurisdiction]:

APE {1 16-18-2_03—011

which currently has the address «f }14 8 Clarence Avenue, Oak Park,
[Street] [City]
Liinais 60304 ("Property Adc'ress”):
[Zip Code]

TOGETHER WITHalltheimprovements now ori1-reafter erected onthe property, and alleasements, appurtenances,
and fixtures how of hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agreas that MERS holds only legal title to the interests granted by Borrower in this Sacurity Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lencer #ad Lender's successors and agsigns) has the right: to
exercise any or all of those interests, Including, but not limited 2«2 right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasiry znd canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of iie estnic hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencut 1herac, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against /! =laims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and-»on-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Paymentof Principal, interest, Eacrow [tems, Prepayment Charges, and Late Charger.. Porrower shail pay
when due the principal of, and interest on, the debtevidenced by the Note and any prap aymentcharges and latecharges
due under the Note, Borrower shall also pay funds for Escrow |tems pursuant to Section 3. Payments c!u under the
Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument Is retumned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument bemade in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) carlified check, bank check, treasurer's chack or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a fedsral agency,
instrumentality, or entity; or {d) Elactronic Funds Transfer.

Payments are deemed received by Lender when received at the iocation designated in the Note or at such other
location as may ba designated by Lender in accordance with the notice provisions in Section 13. Lender may return any

ILLINOILE - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTHUMENT Form 3014 1/01 Initials: :
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payment or partial payment if the payment or partial payments are insufficient to bring the L.oan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hersunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obiigated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. fnotapplied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Sacurity Instrument
or performing the covenants and agreements secured by this Security Instrument. :

2. Application of Paymenta or Proceede. Exceptas otharwise describad in this Section 2, alipayments accepted
and applied by Lender shall be applied in the following order of priority: (a) Interest due under the Note; (b) principal
due under t'ic Nute; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderinwhichi it secame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sscuity Instrument, and then to reduce the principal balance of the Note.

if Lender receivz s 2 payment from Borrower for a definquent Periodic Payment which includes a sufficiont amount
to pay any late charge v¢, the payment may be applied to the delinquent payment and the late charge. i more than
one Perlodic Payment Is outstznding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to'th:2 extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the il pryment of one or more Periodic Payments, such excess may be applied to any late
charges due. Valuntary prepaymaeats sha!l baapplied first toany prepayment charges and then as described in the Note.

Any application of payments, Insuranca oroceeds, or Miscellaneous Proceads to principal due under the Note shall .
not extend or postpone the due date, o chaage the amount, of the Perlodic Payments. ‘

3. Funds for Escrow ltema. Borrower snell pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funas”) ‘o provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over tivis Security instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ary; (c} premiume for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiun’s, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Martgage Insurance premiums in accorcanJe with the provisions of Section 10, These items are called
“Escrow ltems,” At origination or atany time during the term e Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrovar, and such dues, faes and assessments shall be an
Escrow ltem. Botrower shall promptly furnish to Lender all notices. ot amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fundls for any or all Escrow ftems at any time.
Any such waiver may only be inwriting. In the eventof such waiver, Borrowe: shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been wrved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peticd s L.ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purpases L+ dremed to be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agresraont” is used [n Section 9. If
Borrower is abligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower iwls t-pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount ar d Brirrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walve 8z i>any or all Escrow
ltems at any time by a nofice given in accordance with Section 15 and, upon such revocation, Eor:ower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3, ,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apgfy t1e Funds at
the time spacified under RESPA, and (b} not to exceed the maximum amounta lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basls of current data and reasonable astimates of expenditures of future
Escrow |tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumantality, or antity
(including Lender, if Lender Is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time spacified under RESPA. Lender shall not charge
Borrower for holding and appilying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on'the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Famlly - Fannie Mae/Freddle Mac UNIFORM INSTHUMENT Form 3014 1/o1 Initials:
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an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be raquired
to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree inwriting, however, thatinterest
shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA. -

~ Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shal! account to Borrower for the
excess funds in accordancawith RESPA. Ifthere isa shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ne more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. :

Upen payraent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by | ander. :

4. Charges; Llens. Borrower shell pay all taxes, assessments, charges, fines, and impositions attributable to the -
Property which can ttain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Communily A ssociation Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow |tems,
Borrower shall pay the:n.iri the manner provided in Section 3.

Borrower shall promptiy ¢scharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paynier t of the obligation secured by the lien in a manner acceptable to Lender, butonly so long
as Borrower is performing sucn agreament; (b) contests the lien in good faith by, or defends against enforcement ofthe
lien in, legal proceedings which'in /L= der's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uatil sush proceadings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subor(inatag the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lian which var-aitain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of ti7s ~Iate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thiz'S<clion 4. '

Lender may require Borrower ta pay a one-time :harga for a real estate tax verification and/or reparting service used
by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keep the iniuravements now existing or hereafter erected on the Preperty
insured against loss by fire, hazards included within the tei%; *extended coverage,” and any other hazards including,
but not limited to, earthquakes and floads, for which Lender rezules insurance. This insurance shail be maintained in
the amounts {including deductible levels) and for the periods that Let.der requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. “he insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right fc disapprave Borrower's vhoics, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with thiv. Loan; either: (a} a one-time charge for flood
zone determination, certification and tracking services; or (b) @ one-time clinige for fload zone determination and
certification services and subseguent charges each time remappings or similar cha~iges occur which reasohably might
affect stich determination or certification. Borrower shall also be responsible for the 2ayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flaod cone determination resulting
from an objection by Borrower,

_ If Borrower fails to maintain any of the coverages described above, Lender may obte/n insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any pai wavlar vype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowsr, Surower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provid: gieater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage s0 ohtained
might significantly exceed the cost of insurance that Borrower could have obtained. Ahy amounts disbursad by Lender
under this Saction 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
pear Interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment, _

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and ehall name Lender as mortgagee andj/or as
an additional loss payee. Lender shall have the right o hold the policies and renewal certificates. If Lender requires,

. Borrower shall promptly give to Lender all receipts of paid premiums and renswal notices, if Borrower obtains any form

. ' A\
ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialss E!E %
© 1999-2008 Online Documents, Inc, Page 5 of 12 ‘ ILEDEDL




1022154044 Page: 8 of 14

UNOFFICIAL COPY

t

‘ . : LOAN #: HP10060004035
ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower ctherwise agree in writing, any insurance
praceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repalr is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shell have the rightto hold such insurance proceeds unti Lender has had an oppertunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurzi.ce proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendxi's security would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Security Instrume nt, whether or not then due, with Ihe excess, if any, paid to Borrower. Such insurance proceats shall
be applied in the orrer provided for in Section 2.

it Borrower abanac < the Property, Lender may file, negotiate and seitie any available insurance claim and related
matters. if Borrower does %ot “aspond within 30 days to a notice from Lender that the Insurance carrier has offered to
seftle a claim, then Lender taay negotiate and settle the claim, The 30-day period will begin when the notice is given.
In either event, or if Lender aquires the Property under Section 22 or otherwise, Borrawer hereby assigns to Lender
{a) Borrower's rights 1o any insuracs proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any othur of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may uss ¥ insurance proceeds either to repair or restore the Property or to pay
amounts unpald under the Note or this Securivinstrument, whether or not then due.

8. Occupancy. Borrower shall scoupy, estzolish, and use the Property as Borrower's principal residance within
60 days after the execution of this Security Instrumeiit and shall continue to oecupy the Property as Borrower's principal
residence for at least one year after the date of occupe ney, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuatiig sircumstances exiet which are beyond Borrowar's control,

7. Pressrvation, Maintenance and Protection of the Prurarty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastzon the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Propertyin arder to prevent . Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 6 that ‘erair or restoration is not economically feasible;
Borrower shall promptly repalr the Property if damaged to avoid Turther-csterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or thetaking 31, the Property, Borrower shall beresponsibls -
forrepairing of restoring the Propertyonly ifLender has released proceeds for such: piposes. Lender maydisburse proceads
for the repairs and restoration in a single payment or in a series of progress pa,me’:s as the work is completed. if the
insurance or candemnation proceeds arenot sufficienttorepair ar restorethe Property, Borraveeris notrel ieved of Borrower's
obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propery. ifit has reascnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bor owa~ notice at the time of
or grior to such an interior inspection specifying such reasonable cause. ,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatic: riocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledga or consent yave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lenderwith mate 1! nformation)
in connection with the Loan. Material rapresentations include, but are nct limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lander's Interest In the Praperty and Rights Under this Securlty Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) therels a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a llen which may attaln priority
over this Security Instrument of to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appropriate to protect Lender’s interest in the Property and rights under

ILLINOIS - Single Family - Fannie Mas/Freddls Mac UNIFORM INSTRUMENT Form 3014 1/01 ~ Initials: M%
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Froperty. Lender's actions can include, butare notiimited to: (a) payingany sums secured by alien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorrieys’ fees to protectits interestin
the Properly and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, butis not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Athough Lender may take action under this Section 9, Lender doos not
have to do so and Is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowar secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payabls, with such interest, upon notice from Lender to Borrower requesting payment.

Itthis SeCurily Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender thr isasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shail
not, without the expr 3ss written consent of Lender, alter or amend the ground lease. |f Borrower acquires fea title to the
Property, the leaser5lo and the fea title shall not merge uniess Lender agrees to the merger in writing. _

10. Mortgage Insviace. If Lender required Mortgags Insurance as a coniition of making the Loan, Borrower shall
pay the premiums requires w-maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ¢ sases to be available from the mortgage insurer that previously provided such insurance
and Bomower was required o make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums recuired to obtain coverage substantially equivalent to the Mortgage Insurance
previously In effect, at & cost substar.dally equivalent o the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insure ¢ seliacted by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrawer shall continue to pav-ic Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in o¥4% Lender will accept, use and retain these payments asa non-refundable
loss resarve in lieu of Mortgage Insurance, Sucitlusz reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not »6 reauired to pay Borrowar any interest or eamings on such loss
reserve. Lender can no longer require loss reserve parmei ts if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) pravided by an insurer calrcted by Lender again becomas available, is obtained, and
Lender requires separately designated payments toward o premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Burrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Botrov.e shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable ioss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement batween Sorrowe:and Lender providing for such tarmination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s chligation ta pay interest
at the rate provided in the Note. ‘

Mortgage Insurance reimburses Lender (or any entity that purchases the Nat2) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigrae Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from. dme to time, and may enter into
agreements with other parties that share or modify their risk, or reduce logses. These ajreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to es» agreamants. These
agreements may require the mortgage insurer to make payments using any source of funds thad e mortgage insurer
may have available {which may include funds obtained from Morigage Insurance pramiums).

As aresult of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, an) cther entity, or
any affliate of any of the foregoing, may receive (directly o indirectly) amounts that derive from {or might b= ¢haracterized
as) a portion of Borrowet’s payments for Mortgage Insurarice, in exchange for sharing or medifying the mongage insurer's
risk, or reducing losses, if such agreement provides that an affiliate of Lender takes ashare of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance. * Further:

(a) Any such agresments will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
~ Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homaawnars Protestion Act of 1998 or any other law. Thesae rights may include the rl
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recolve cortain disclosuras, to request and obtaln cancellation of the Morigage Insurancs, o have the Mortgage .
Insurance terminated automaticaily, and/or to recelve a refund of any Mortgage insurance premiuma that were
unearned at the time of such cancellation or tarmination.

11. Assignment of Miscellanaous Proceads; Forfelture. All Miscallaneous Proceeds are hersby aésigned toand

. shall be paid tc Lender.

If the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration orrepair is economicafly feasible and Lender's securityis not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuchinspection shall be undertaken promptly.
Lender may pay for the repalrs and restoration in a single disbursement orin a series of progress payments as the work is
completed. Unless an agreement is mada in writing or Applicable Law requires interest to be paid on such Miscellansous
Procaads, Lender shall not be required to pay Sorrowsr any interest or eamings on such Miscellaneous Proceeds. If the
restoration o: 7ap air is not economically feasible or Lendar's security would be lessened, the Miscellaneous Proceeds shall
be applied to the “ums securad by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower,
Such Miscellaneods Proceeds shall be applied in the order provided for in Section 2. ‘

Inthe event of atta taking, destruction, or loss in value of the Property, the Miscellaneous Praceeds shallbe applied
to the sums secured oy this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower,

inthe event of a partiai t4kir 3, destruction, orfoss in value of the Property in which thefair market value of the Froperty
immediately before the partal taking, destruction, or loss in value Is equal to or greater than the amount of the sums
secured by this Security Instrument immadiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, t+e sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multip'ied bv thefollowing fraction: (a) the total amountofthe sums secured immediately
befora the partial taking, destruction, oricss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or ic2s i value. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destructior:, <'zss in value of the Praperty in which thefairmarketvalue ofthe Property
immediately before the partial taking, destructicn ‘or loss in value is less than the amount of the sums secured
immediataly before the partial taking, destructior, or loss in value, unless Bortower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied tJ the sums secured by this Security Instrument whether or not
the sums are then due, . '

lfthe Propertyis abandoned by Borrower, or if, after notiv=y Lenderto Borrower that the Cpposing Party (as defined
in the next sentence) offers to make an award to settle a claim =i r’amages, Borrower fails to respond to Lendeér within
30 days after the date the notice is given, Lender is authorized to cilst and apply the Miscellanecus Proceeds either
to restoration or repair of the Proparty or to the sums secured by {nis’ Sacurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanesus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Procesds. :

Borrower shall be in defaultifany action or proceeding, whether civil or efirrin=!; s begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's irit*zest In the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has ~ireurred, reinstate as provided in
Section 18, by causing the action or procseding to be dismissed with a ruling that, in Lsnder's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Propevtv or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impejrment of Lender's interest
In the Property are hereby assigned and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall oe arplied in the order
provided for In Section 2. ‘

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time *.r >ayment or -
modification of amartization of the sums secured by this Sacurity Instrument granted by Lender to Borrower or any '
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or othetwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remady including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe awaiver

~ of or preclude the exercise of any right or remedy.
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13. Jolnt and Several Liability; Co-signers; Succeasors and Assigna Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower wha co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated tp pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Botrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signar's consent. '

Subject to the provisions of Saction 18, any Successor in Intarest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Bomower's obligations and liability under this
Securlty instrument uniess Lender agress to such release In wiiting. The covenants and agreemants of this Security
Instrument sh#!l bind (except as provided In Section 20) and benefit the successors and assigns of Lehder,

14, Loeiu Sharges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose «i protecting Lender's interest in the Property and rights under this Security Instrument, Including, but
notlimited to, attc/ne s’ fees, property inspection and valuation fees. Inregard toany other fees, the absence of express
authority in this Sec«itv Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. l.enser may hot charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. ‘

fthe Loan is subject to a‘av/which sets maximum loan charges, and thatlaw isfinallyinterpreted so thatthe interest
or other loan charges colleci=d or ta be collected in connection with the Loan exceedthe permitted limits, then: (&)
any such loan charge shall be recucuc 2y the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Bor:ower which exceeded permitted limits will ba refunded to Borrower. Lender may
choose to make this refund by reducing ‘ne p incipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductivn wwii! be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provic.er. ior under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a vaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lendqr in connection with this Security Instrument must be in writing.
Any notice to Borrower in connaction with this Security insliument shall be deemed to have been given to Borrower
when malled by first class mail or when actuslly delivered 1o Sritower's hotice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlss. Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dosignated a substitute notice address by notice
to Lender, Borrower shalt promptly notify Lender of Borrower’s chaiig: of addross. If l.ender spacifies a procedure for
reporting Borrower's change of address, then Bomrower shall only report #-change of address through that specified
procedure, There may be only one designated notice acdress under this Security Instrument at any one time. Any
notice to Lendershall be given by delivering it or by malling it by first class maifo.ender’s address stated herein unless
Lender has designated another address by notice to Borrowar. Any notice in coni iw2tion with this Security Instrument
shall not be deemed to have been given to Lender unti actually received by Len<iar. If any natice required by this
Securlty Instrumentis also required under Applicabsle Law, the Applicable Law requirerien’ will satisfy the corresponding
requirement under this Security Instrument. .

16. Governing Law; Severabiiity; Rules of Construction. This Security Instrument shill be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations czitrnad in this Security
instrument are subjecto any requirements and fimitations of Applicable Law. Applicable Law mignt axlicitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as & [ rolibition against
~ agreement by contract. In the event that any pravigion or clause of this Security Instrument or the Nota < anflicts with

Applicable Law, such conflictshall not affect other provisions of this Security Instrument or the Note which can be given
affact without the conflicting provision.

As usad inthis Securlty Instrument: {a) words ofthe masculine gender shall mean andinclude corresponding neuter
words or words of the feminine gender; (b) words In the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrawer shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial intarest In Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or ascrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is hot a natural
person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
oxercised by Lender if such exercise is prohibited by Applicable Law. 7

i Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a peried
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bormower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this pariod, Lender may invoke any remedies perrnitted by this Security Instrument without further natice or demand
on Borrower, :

18. Borrower’s Right to Relnstate After Acceloration, If Borrowsr meets certain canditions, Borrower shall have
the right to kave enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of th Property pursuant to Saction 22 of this Security Instrument; (b) such other pericd as Applicable Law
rnight specify for the termination of Borrower's right ta reinstate; or {c) entry of a judgment anforcing this Security
Instrument. Those ¢/naitions are that Borrower: (&) pays Lender all sums which then would be due under this Security
[nstrument and the Noir agifno acceleration had occurred; (b} cures any defauftaf any other covenants or agreements;
(c) pays all expenses incured.n enforcing this Security Instrument, including, but not limited to, reasonable attornays’
fees, property inspaection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights undernis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Prup=iy and rights under this Security instrument, and Borrower's cbligation to pay
the sums securad by this Security Ins* ument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pry su sh reinstatementsums and expenses inone or moreofthefollowing torms,
as selacted by Lender: (a) cash; (b) money-orasy; (c) certified check, bank check, freasurer’s check or cashier's check,
provided any such check |s drawn upon an incytutlon whese deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon: elistatement by Borrower, this Security Instrument and obligations
secured heraby shall remain fully effective as if no gcceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sarvicer; Noilse of Grievancé. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or2i0ve times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that 2ollects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan ‘servizing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one ar more che.nces of the Loan Servicer unrelated to a sale of
the Note. If there is & change of the Loan Servicer, Borrowar will be given v:i wten notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing i*3 Note is sold and thereafterthe Loan -
is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgagaluz sarvicing okligations to Borrower
will remain with the Loan Servicer or be transferred to a successar Loan Servicer =22 ere not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actior: (18 either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security instiument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secuiis; irstrument, until such
Borrower or Lender has notified the ather party (with such notice given in compliance with the recairzments of Section
15) of such alleged breach and affcrded the other party hereto a reasonable period after the giving. of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain actio/i o7.n be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section22 an d the notice of acceleration given to Berrower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take corractive action provisions of this Section
20.

21. Hazardous Substances, As used inthis Section 21: (a) “Hazardous Substances” are those substances defined
 as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic patroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materiais; (b) "Environmentai Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental -protection; {c)
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nar allow anyong else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, dus to the presence, use, or release of a Hazardous Substance, creates &
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gonerally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in.consumer products).

Borrowrs shall promptly give Lender written notice of (a) any investigation, claim, dernand, lawsuit or other action
by any governmetital or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law oiwhich Borrower has actual knowledge, {b) any Envirenmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presenc, Use of release of a Hazardous Substance which adversely affacts the value of the Property.
If Borrower learns, o is nicine+t by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Heze.dous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions iivaccordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup. '

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as foliows:

22. Acceloration; Remaedles. Landei a%.ai! give notice to Borrower prior to acceleration following Borrower’s
breach of any covanant or agreement in this Sesurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law providea otherwise). T« notice shall specify: (a) the default; (b) the actlon required to
cure the default; (c) a date, notless than 30 daysfiomthe date the notice ls given to Borrower, by which the default
must be cured; and (d) that failure to cure the defavit on or before the date specified in the notice may resultin -
accoleration of the suma secured by thie Securlty Insivrasnt, foraclosure by judiclal proceeding and sale of the
Property. Thenotice shall furtherinform Borrowar of thaiigkitorelnetate after acceleration and the rightto-assert
in the foreclosure proceading the non-existence of a defav( 7z any other defense of Borrower to acceleration
and foreclosure. If the default s not cured on or before the dat~ #,ecifled in the notlce, Lendar at its option may
requlre Immediate payment in full of all sums secured by this Sarurity instrument without further demand and
may foreclose this Security instrument by Judiclal proceeding. Lender chall be ontitled to collect all expenses
Inourred In pursulng the remedias provided in this Saction 22, includiny, butniotlimited to, reasonable attorneys’
fees and coste of title evidence. _

23. Release. Upon payment of all sums secured by this Security Instrumert; Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrow<»-2 fae for releasing this Security
instrument, but only if the fee is paid to & third party for services rendered and the cha/ging of the fee is permitted under
Applicable Law,

24, Walver of Homestead. n accordancewith lllinols law, the Borrower hereby releases andvaives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender itk evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuraiice at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need nof, preies Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower wlll be responsible for the costs of that insurance,
including interest and any other charges Lender may Impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or cbligation. The costs of the insurance may be mare than the cost of insurance
Borrower may be able to obtain on its own.
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2ined in this Security

BY SIGNING BELOW, Borrower accepts and agrees to the terms 3
Instrument and In any Rider executed by Borrower and recorded with It

il
onovan Pepper o O/

- 415.

{Seal)

State of ILLIAO!8
County of COOK

The féregoing inrcr-ment was acknowledged bafore me this - 20-18 (date)
by Donovan Pepper AHL Veidi Waltner-Pepper (name of person acknowledged).

= N

(Signature of Purson'Taking Acknowledgement)

“Aoser (ritle or Rank)

(Sarial Number, 1f any)
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