UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

FIRST AMERICAN TILE

QRDER # )J—?—'—?’-‘ ¢

Report Mortgage Frauv
800-532-8785

AR

# 1022111318 Fee: $86.00
Euogine *Gene* Moore RHSP Fea:§10.00

Cock County Recorder of Deadsa
Date: 08/09/2010 02:34 PM Pg: 1 0126

The property identified as: 3 09-36-410-026-1001

Address:

Street: 6625 N Northwest Highway #11
Street line 2:

City: Chicago State: IL

Lender. YVintrust Mortgage Corporation

Borrower: Konstantinos Nikolaou

Loan / Mortgage Amount: $180,000.00

This property is located within the program area and the transaction is exempt from the requiremanis of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: BD0174B5-61E3-4C63-B5D4-67B423DASA1D

ZIP Code: 60631

SYl
P2
S

— g

Execution date: 07!23!20160 i
H }/



1022111318 Page: 2 of 26
AlL-LCODN -

(p

Sy ¥ N Y W e o B
‘ J\JT 1 L U 1

FIRST AMERICAN TITLE

ORCER # 71210

Instrument Prepared and Recording Requested by:
Wintrust Mortgage Corporation

3317 W. Irving Park Road

Chicago, IL. 60618

When Recorded Mail to:
Wintrust Mortgage Corporation
1 8. 660 Midwest Road

Suite 100

Qakbrook Terrace, I 60181

Send Tax Notices to:
Wintrust Mortge a2 Corporation

15660 Midwest Roas
Suite 100
Oakbrook Terrace, IL 67187

< g [Space Abave This Line For Recording Data]
Loan No. 001044113

PARCEL TAX ID#: 09-26-110-026-1001 / 09-36-410-026-1012
PMI CASE#: 8285925

MORTGAGE
MIN 1000312-0001044113-4
DEFINITIONS

Words used in multiple sectiéns of this document-ar: defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruis7 rogarding the usage of words used in this
document are also provided iii Section 16.

(A) "Security Instrument" means this document, which is Zared July .
23d ., 2010 together with all Riders to this documen..

(B) "Borrower" is KONSTANTINOS NIKQLAOU , A MARRIET MAN (MARRIED TO
LESLIE MANN)

Borrower is the mortgagor uiider this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lenders and Lender’s successors and assighs.
MERS is the mortgagee upder this Security Instrument. MERS is organized and existing
under the laws of Delaware, ‘and has an address and telephone number of P.O. BOx 2026, Flint,
M1 48501-2026, tel, (888) 679-MERS.

TLLINOIS - Single Family ~ Funcie Mae/Ereddie Mac

UNIFORM INSTRUMENT Form 34 102:
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D) "Lender" is Wintrusft Morigage Corporation

Lenderisa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS : . Lender’s address is
1°S. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 80181

() "Note" means the pr?missory note signed by Borrower and dated July 23rd
2040 .. The Note states that Borrower owes Lender
ONE HIJNNRED EIGHTY THQUSAND AND NO/100

Dotllars (U.S./$-180,000.00 - ) plus interest. Borrower has promised to pay this
debt in regular Prandic Paymients and to pay the debt in full not later than

August 1st, 2040 .

(13 “Property" mears the property that is described below under the heading "Transfer of
Rights in the Property.”

(G) "Loan" means the ébt =videnced by the Note, plus interest, any prepayment charges
and late charges due under s Maote, and all sums due under this Security Instrument, plus
interest, '

(§:1] “Riders" means all Riders tz s Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider: (] Condomiuium Rider [C]  Second Home Rider
[] Balloon Rider ] Biweekly Feyment Rider [  1-4 Family Rider
(] Other(s) [specify) [ Planned Unit'Dzvelopment Rider

M "Applicable Law" means all controlling applicszie federal, state and local stautes,
regulations, ordinances and gdministrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

@ Community Association Dues, Fees, and Assessmerts’ means all dues, fees,
assessments and other charges that are imposed on Borrower or the Prapercv by a condominium
association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, oj’ similar paper instrument, which is initiated throug's an slectronic
terminal, telephonic instrument, computer, or magnetic tape 0 as to order, instruct, ot Lathorize
a financial institution to debit or credit an account. Such term includes, but is not lizairid to,
point-of-sale transfers, autorhated teller machine transactions, transfers initiated by telephouse,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Profizws“ means any compensation, settlement, award of damages, or
proceeds paid by any third; party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

JLLINOIS - Single Famidy - Facnie Mu#;eeaie Mac UNIFORM INSTRUMENT Form 3014 101 M“;/
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{0) "Periodic Payment': means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

™ *RESPA" means the: Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, “RESPA" refers to all
renuirements and restrictions that are imposed in regard to a "federally related morigage loan*
ever, if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q "Successor in Inter:est of Borrower" means any party that has taken title to the
Prop=rt; , whether or not that party has assumed Borrower’s obligations under the Note and/or
this Sesariry Instrument.

TRANSFER (- RIGHTS IN THE PROPERTY

This Security Instozient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and medifications of the Note; and (i) the performance of Borrower's covenants and
agreements under this Srcurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and:couvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and ‘to fhe succéssors and assigns of MERS the following described
property located in the

counry

[Type of Res~=ding Jurisdiction]
of COOK

[Name of Recor uiny: Jurisdiction]

UNIT 101 TOGETHER WITH ITS UNDIVIDED PERCEMTAGE INTEREST IN THE COMMON
ELEMENTS IN OLYMPIA PLACE CONDOMINIUM #% LELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 34765359, LOCATED IN LOTS 15
AND 16 IN BLOCK 23 IN EDISON PARK IN SECTION 36 TOWNSHIP 41 NORTH,
(RAL::‘GOIEZ EAST OF THE THIRD PRINGIPAL MERIDIAN, v COOK COUNTY,

L . "

which currently has the address of 6625 N. NORTHWEST HIGHWAY, UN'T 1M1

[Streer]
CHICAGO , Mlinois 60631 ("Propersy Aldress®):
[City} {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hercafier a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to; the right to foreclose and sell the Property; and to take any action
required of Lender including, but mot limited to, releasing and canceling this Security
Instrument. .

ILLINOIS - Single Family — Fanaie Mas/Freddic Mac UNIFORM INSTRUMENT Form 3014 101
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Propery is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
sor-uniform covenants with limited variations by jurisdiction to constitute a uniform security
ingtiument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Bcitovser shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any srzpayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrov-items pursuant to Section 3. Payments due under the Note and this
Security Instrument skl %o made in U.S. currency. However, if any check or other instrument
received by Lender as paymeat cnder the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that.any or all subsequent payments due under the Note and this
Security Instrument be made!in‘or< ar more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) l?eniﬁcd bk, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upo) an institution whose deposits are insured by a federal
agency, instrumentality, or etity; or (d) E'zctrcnic Funds Transfer.

Payments are deemed received by Lendar when received at the location designated in
the Note or at such other location as may be decigrated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payrisnt or partial payment if the payment or
partial payments are insufficient to bring the Loan cur.era. Lender may accept any payment or
partial payment insufficient fo bring the Loan current, withnxi waiver of any rights hereunder or
prejudice to its rights 1o refuse such payment or partial paymen:s 1 the furure, but Lender is not
obligated to apply such payments at the time such payments.are accepted. If each Periodic
Payment is applied as of its 'scheduled due date, then Lender neec 1ot pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payrent to bring the Loan
current. If Borrower does not do so within a reasonable period of timz, Lender shall either
apply such funds or return them to Borrower. [f not applied earlier, such fands will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall reiiavi Nurmower
from making payments due under the Note and this Security Instrument or perforiirg the
covenants and agreements secured by this Security Instrument.

2. Apphication of Payments or Proceeds. Except as otherwise described in (i
Section 2, all payments accepted and applied by Lender shall be applied in the following oraer
of priority: (a) interest due. under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note. ‘

ILLINOIS - $inge Fu.lily ~ Fuie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1701
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. if more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and 10 the extedt that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
fiver 10 any prepayment charges and then as described in the Note,

Any application of. payments, insurance proceeds, or Miscellaneous Proceeds 10
princinz 2ue under the Note shall not extend ot postpone the due date, or change the amount, of
the Periedic Payments. ‘

3. Fonds for Escrow Items, Borrower shall pay to Lender on the day Periodic
Payments are dv< under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of azounts due; for: (a) taxes and assessments and other items which can attain
priority over this Securits Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground ren‘s on the Property, if any; (c) premiums for any and all insurance
required by Lender under Setion 5; and (d) Morigage Insurance premiums, if any, ofr any sums
payable by Borrower to Lenderia lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions <i Sestion 10. These items are called "Escrow Items.” At
origination or at any time during tic t2m of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if 2nv, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. liorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives B;_orrower's obligation :0 ray the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to izadtr Funds for any or all Escrow [tems at
any time. Any such waiver may only be in writing. In'te svent of such waiver, Borrower shall
pay directly, when and where payable, the amounts v for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Leud<r may require. Borrower’s
obligation to make such payments and to provide receipts shall for all gu=poses be deemed to be
a covenant and agreement contained in this Security Instrument, as ine ahrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay E-crow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow.ltem. Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall the1 be obligated
under Section 9 1o repay lo jender any such amount. Lender may revoke the waiver.us > any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, vpe: such
revocation, Borrower shall pl'a;y to Lender all Funds, and in such amounts, that are then require4
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit
Lender to apply the Fundsiat the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of cutrent data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

1LLINOIS - Single Family ~ Fanni¢ Mmfnam M UNIFORM INSTRUMENT Foem 3014 181 _
G3014-05 (0009) 1 (Page 5 of 18) Lnitials;
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The Funds shall bé held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federai Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, of verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
J.ender t0 make such a cha:;ge. Unless an agreement is made in writing or Applicable Law
venaires interest to be paid on the Funds, Lender shali not be required to pay Borrower any
inzerect or earnings on the fFunds. Borrower and Lender can agree in writing, however, that
intecest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accovriing of the Funds as required by RESPA.

I tiers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrawer for the excess funds in accordance with RESPA. If there is & shortage of
Funds held in es oW, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrow:r thall pay to Lender the amount necessary to make up the shortage in
accordance with RESFA; but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shali-pay-to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in n7 more than 12 monthly payments.

Upon payment in full of 2 sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fund:, held hy Lender.

4. Charges; Liens. Borrower (hall pay all taxes, assessments, charges, fines, and
impositions aftributable to tl.ie Property whicn ca aitain priority over this Security Instrument,
leasehold payments or ground rents on the Proper.y, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that wzse items are Escrow ftems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien vich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payient of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Torrower is performing such
agreement; (b) contests the lien in good faith by, or defends againl1 caforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforezment of the lien while
those proceedings are pending, but only until such proceedings are corcludad; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is stbject to a lien
which can attain priority oyer this Security Instrument, Lender may give Borrowe: a-notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrewri shall
satisfy the lien or take one of more of the actions set forth above in this Section 4.

Lender may requiré Borrower to pay a one-time charge for a real estate tax verificativu
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Praperty insured against loss by fire, hazards included within the term
"extended coverage,” and Any other hazards including, but not limited to, carthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS - Single Family - Fannie Mu}Fmﬂe Mac UNIFORM INSTRUMENT Form 30i4 141 ‘
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in'connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
Zctermination and certification services and subsequent charges each time remappings or similar
thaunges occur which reasonably might affect such determination or certification. Borrower shall
al40 %2 responsible for the payment of any fees imposed by the Federal Emergency Management
Ageany in connection with' the review of any flood zone determination resuiting from an
objeciicn or-Borrower.

It Bor:ower fails to’maintain any of the coverages described above, Lender may obtain
insurance coverags, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might of might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property; agdinst any risk, hazard or liability and might provide greater or lesser
coverage than was previousiy in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrinicantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburse Uy Lender under this Section 5 shall become additional debt
of Borrower secured by this Securiy Ystrument. These amounts shall bear interest at the Note
rate from the date of disbufsement and she!:-he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Levder and renewals of such policies shall be subject
to Lender's right to disapprove such policies, sha'd ipzlude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional iost payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requizes, Borrower shall promptly give 10
Lender all receipts of paid premiums and renewal noiiccs. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for <iamaze to, or destruction of, the
Property, such policy shal] include a standard mortgage clausz and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to thy -nsurance carrier and
Lender, Lender may make broof of loss if not made promptly by Borrower. (Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Prop :rty, if the
restoration or repair is econgmically feasible and Lender's security is not lessened. Dratizg, such
repair and restoration period, Lender shall have the right to hold such insurance proceeds.until
Lender has had an opportunity to inspect such Property to ensure the work has been cornlet=d
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for vthe repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires inlterest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower ajy interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS - Single Family - Fauric Mac/Freddic Mae UNSFORM INSTRUMENT Form 314 101 W
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of:Borrower. If the restoration of repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandonis the Property, Lender may file, negotiate and settle any available
irzurance claim and related matters. If Borrower does not respond within 30 days to a notice
ti~ma Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and setle the claim. The 30-day period will begin when the notice is given. In either event, or
if LenZer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lende: (3 Rarrower's rights 1o any insurance proceeds in an amount not 10 exceed the amounts
unpaid uncer b= Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of uneamed premiums paid by Borrower) under al insurance
policies covering/tiie Property, insofar as such rights are applicable to the coverage of the
Property. Lender may u’e the insurance proceeds either to repair or resore the Property or to
pay amounts unpaid unae: thé Note or this Security Instrument, whether or not then due.

6. Occupancy. Berrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 6C-dzys after the execution of this Security Instrument and shall
continue to occupy the Property < norrower's principal residence for at least one year after the
date of occupancy, unless Lender cihérwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteniiating circumstances exist which are beyond Borrower’s
control. '

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair tne Zreperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Boauwer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propscty from deteriorating or decreasing in
value due to its condition; Unless it is determined ruisuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompriy ¢ pair the Property if damaged
to avoid further deterioratiofi or damage. 1f insurance or conderipation proceeds are paid in
comnection with damage to, -or the taking of, the Property, Borrowe: chall be respensible for
repairing or restoring the Property only if Lender has released procesus for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payme=t or in a series of
progress payments as the wotk is completed. If the insurance or condemnatio proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower') obl gation for
the completion of such repaif or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Zroperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Pripeity.
Lender shall give Borrower notice at the time of or prior to such an interior inspectiur.
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements tq Lender (or failed to provide Lender with material information) in

ILLINOIS - Single Family - Fanvie Mnlfnddu Mac UNIFORM INSTRUMENT Fonn 3014 101 7/
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
nai kruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
privrity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abaidoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to provict iender’s interest in the Property and rights under this Security Instrument, including
protecting andfor assessing, the value of the Property, and securing and/or repairing the
Property. Leade.’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pliezity over this Security Instrument; (b) appearing in court; and {(c) paying
reasonable attorneys’ .2s to' protect its interest in the Property and/or rights under this Security
Instrument, including s secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited o, entering the Property to make repairs, change locks, replace or
board up doors and windaws, drain water from pipes, eliminate building or other code
violations or dangerous conditione, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lerde; does not have to do so and is not under any duty or
obligation to do so. It is agreed that'L ender incurs oo liability for not taking any or all actions
authorized under this Section 9. '

Any amounts disbursed by Lender wmndsz this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tlese amounts shall bear interest at the Note rate
from the date of disbursemeit and shall be payabie ~with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, ‘Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Praperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morigage ‘miurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainia’y the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required )y Lender ceases to be
available from the mortgage insurer that previously provided such insurance aud Borrower was
required (o make separately,designated payments toward the premiums for Mertfage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially e¢uivaient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to ‘ae cost o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgags ‘usyrer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaii?lie
Borrower shal! continue 1o pay to Lender the amount of the separately designated payments wiat
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be reqi:ired to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer reqll:ire loss reserve payments if Mortgage Insurance coverage (in the

"
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtaineg, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
reauirement for Mortgage Insurance ends in accordance with any written agreement between
gorower and Lender providing for such termination or until termination is required by
Appitable Law. Nothing in' this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note. ‘

Murtgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losies.t.may incur 1t: Borrower does not repay the Loan as agreed. Borrower is not a
party 1o the Mortzuge Insurarice.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter ir:o agreements with other parties that share or modify their risk, or reduce
losses. These agreemcits are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (% porties) to these agreements. These agreements may require the
mortgage insurer to make payment-using any source of funds that the mortgage insurer may have
available (which may include’fur.de‘obtained from Mortgage Insurance premiums).

As a result of theseiagreeineuts, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that deri;fve from (or (nighl be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange ioi sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement providcs that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prerin: paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the ap-cunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurzancr, and they will not entitle
Borrower to any refund.

(b) Any such agreéments will not affect the rights Borrowes has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosuie, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuran:e te rminated
automatically, and/or to receive a refund of any Mortgage Insurance premima: 1*.a0. were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds
are hereby assigned to and shall be paid to Lender.

TLLINOIS - stagle Famity - Frexiie thi'fme Mac UNSFORM INSTRUMENT Form 304 101 M
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous "Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
sereyment is made in writing or Applicable Law requires interest to be paid on such
Misrc!laneous Proceeds, bemi:ier shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s se:urity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by ‘i Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sun Mliscellaneoys Proceeds shall be applied in the order provided for in Section 2.

In the ‘evipt of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds-shall be applied to the sums secured by this Security Instrument,
whether or not then dug,-wia'the excess, if any, paid to Borrower.

In the event of a pajiai taking, destruction, or loss in value of the Property in which
the fair market value of the \roperty immediately before the partial taking, destruction, or loss
in value is equal to or greater than .he amount of the sums secured by this Security Instrument
immediately before the partial takinZ, <eetruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums scciired by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multistied by the following fraction: (a) the total amount
of the sums secured immediately before the porria! taking, destruction, or loss in value divided
by (b) the fair market value of the Property immartiazely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower:

In the event of a pattial taking, destruction, o7 IeJs in value of the Property in which
the fair market value of the Broperty immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediaiciy before the partial taking,
destruction, or loss in value, unless Borrower and Lender uthervise agree in writing, the
Miscelianeous Proceeds shall.be applied to the sums secured by this Secirity Instrument whether
or not the sums are then due...

If the Property is abandoned by Borrower, or if, after notice Uy Leader to Borrower
that the Opposing Party (as defined in the next sentence) offers to make a1 ward to settle a
claim for damages, Borrower; fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procexds eiler to
restoration or repair of the Property or to the sums secured by this Security Instrumer, vensiher
or not then due. “Opposing Party” means the third party that owes Borrower Miscellar.cous
Proceeds or the party agains{ whom Borrower has a right of action in regard to Miscellancous
Proceeds. -

ILLINQIS - single Famity - Fannic MnﬂF'rleMic Mac UNIFORM INSTRUMENT Form 3014 1701
GIOL4-11 {0009) | (Page 11 of 18) e SV




e 1022111318 Page: 13 of 26

i’ L JINADEESE L i T o
LINO R e

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's intérest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeituré of the Property or other material impairment of Lender's interest
irthe Property or rights under this Security [nstrument. The proceeds of any award or claim for
duages that are attributable to the impairment of Lender’s interest in the Property are hereby
aseigned and shall be paid to Lender. ,

AN Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall b2 aryliad in the order provided for in Section 2. :

12. Tservower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for paym:nt or modification of amortization of the sums secured by this Security
Instrument grante Dy Lender to Borrower or any Successor in Interest of Borrower shall not
operate 1o release the iakilitv of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to czmnience proceedings against any Successor in Interest of Borrower or
to refuse to extend Lime for Jayment or otherwise modify amortization of the sums secured by
this Security Instrument by'iceson of any demand made by the original Borrower or any
Successors in Interest of Borrower: Any forbearance by Lender in exercising any right ot
remedy including, without Iimitativa, i 2nder’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower-Sx in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise (f any right or remedy. .

13. Joint and Several Liability; <o signers; Successors and Assigns Bound.
Borrower covenanis and agrees that Borrower’s ob'igations and liability shall be joint and
several. However, any Borrgwer who co-signs this Sscwity Instrument but does not execute the
Note (a “co-signer"): (a) is co-signing this Security irstrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the ¢=.ins of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Securi 'y Inutrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modic; forbear or make any
accommodations with regard to the terms of this Security Instrument ps the Note without the
co-signer’s consent. i

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is anproved by
Lender, shall obtain all oft Borrower’s rights and benefits under this Securi'y Ipstrument.
Borrower shall not be released from Borrower's obligations and liability under thiz S-curity
Instrument unless Lender agrees to such release in writing. The covenants and agrecoote of
this Security Instrument shall bind (except as provided in Section 20) and benefit the succrsser:
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrov.u:r's'i default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard 1o any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjecg to a law which sets maximum loan charges, and that law is finally
intorpreted so that the interest or other loan charges collected or to be collected in connection
with th, Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amour: neessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrowcr which exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make "1+ refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without ariy jrenayment charge (whether or not a prepayment charge is provided for
under the Note). Borrowei's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Noicée-given by Borrower or Lender in connection with this
Security Instrument must be in writizg.~Any notice to Borrower in connection with this Security
Instrument shall be deemed to have becn given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s noti'e address if sent by other means. Notice to any one
Borrower shall constitute nbtice to all Borroweis unless Applicable Law expressly requires
otherwise. The notice addréss shall be the Prope:ty Address unless Borrower has designated a
substitute notice address by notice to Lender. dsrrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a pceceiure for reporting Borrower's change
of address, then Borrower®shall only report a changs of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s addréss stated herein unless Lender has dexigupted another address by
notice to Borrower, Any notice in connection with this Security instrumect-shall not be deemed
10 have been given to Lender until actually received by Lender. If any noticz required by this
Security Instrument is also required under Applicable Law, the Applicable Lav. reqnirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law;' Severability; Rules of Construction. This Security lisimament
shall be governed by federal law and the law of the jurisdiction in which the Property is Jucated.
All rights and obligations contained in this Security [nstrument are subject to any requiremenrt:
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

v
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Secufity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter 'words or words of the feminine gender; (b) words in the singular
shal] mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Secu.itv Instrument. '

12, Transfer of thé Property or a Beneficial Interest in Borrower. As used in this
Section 18, “arerest in the Property" means any legal or beneficial interest in the Property,
including, bui nes fimited to,. those beneficial interests transferred in a bond for deed, contract
for deed, installm = sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a fiture date to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a raturol person and a beneficial interest in Borrower is sold or
transferred) without Lender's'prinz written consent, Lender may require immediate payment in
full of all sums secured by this Securicy Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibite4 Ly Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less (han 30 days from the date the notice is given in
accordance with Section 15 within which Borrewer must pay all sums secured by this Security
Instrument. If Borrower fail$ to pay these sums ri10~ to the expiration of this period, Lender
may invoke any remedies perthitted by this Security pstrvment without further notice or demand
on Borrower. .

19. Borrower’s Right to Reinstate After Acceicration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement Hf this Security Instrumnent
discontinued at any time prior to the earliest of: (a) five days efore sale of the Property
pursuant to any power of sale contained in this Security Instrumeit; P} such other period as
Applicable Law might specify, for the termination of Borrower’s right tv reinstate; or (c) entry of
a judgment enforcing this Security Instniment. Those conditions are tha. Berrower: (a) pays
Lender all sums which then would be due under this Security Instrument amd..he Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreen ents {c) pays
all expenses incurred in enforcing this Security Instrument, including, but not niratd to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurrcd for the
purpose of protecting Lender's interest in the Property and rights under this Security Instriment;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower,

JLLINOIS - Single Family - Fannic MuJF;Ebddic Mac UNIFORM INSTRUMENT Form 3014 101
G3014-14 (9009) (Page 14 of 18) MM

r——— =~ E————




1022111318 Page: 16 of 26

c
z
d
T
1
P

this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security

“astrument and performs other mortgage loan servicing obligations under the Note, this Security
]nst'anem and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelater. to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given viitrn notice of the change which will state the name and address of the new Loan
Servicer, the ~ddress to whi¢h payments should be made and any other information RESPA
requires in counezion with anotice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations t~ Rorrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ana are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nosLender may commence, join, or be joined to any judicial action
(as either an individual litigant or't:= member of a class) that arises from the other party's
actions pursuant to this Security Insinwnzat or that alleges that the other party has breached any
provision of, or any duty owed by reason of._this Security [nstrument, until such Borrower or
Lender has notified the other party (with su’h nctice given in compliance with the requirements
of Section 15) of such allegéd breach and atiorae the other party hereto a reasonable period
after the giving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse before certain action can te taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice ~( cceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notier Or acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice ard oportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (ay-'Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollviants, or wastes by
Environmental Law and the followmg substances: gasoline, kerosene, othtr flzenable or toxic
petroleum products, toxic pesucldes and herbicides, volatile solvents, met.rials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ ‘nean; federal
laws and laws of the junsdlcnon where the Property is located that relate to healti, zafely or
environmental protection; (c)' "Environmental Cleanup” includes any response action, ‘er- edial
action, or removal action, 'as defined in Environmental Law; and (d) an "Eavironnenta!
Condition” means a condlinon that can cause, contribute to, or otherwise (rigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmefital Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, itse, or release of a Hazardous Substance, creates a condition that

A" "—“‘pﬁ:%—_—_
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not ljmited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
ip=olving the Property and any Hazardous Substance or Environmental Law of which Borrower
aas actual knowledge, (b) any Environmental Condition, including but not limited to, any
spiiina, leaking, discharge, rélease or threat of release of any Hazardous Substance, and (c) any
conditio.t caused by the presence, use or release of a Hazardous Substance which adversely
affects <ae value of the Property. If Borrower leams, or is notified by any governmental or
regulatory ‘auaerity, or any private party, that any removal or other remediation of any
Hazardous Suosranve affectifig the Property is mecessary, Borrower shall promptly take all
necessary remed1a’ sctions in-accordance with Environmental Law. Nothing herein shall create
any obligation on Lencer for an Environmental Cleanup.

NON-UNIFORM C/JVENANTS. Borrower and Lender further covenant and agree as
foltows:

22. Acceleration; Remedics Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement In this Security
Instrument (but not prior t¢ acceleration undcr Section 18 unless Applicable Law provides
otherwise), The notice shall specify: (a) . a>fault; (b) the action required to cure the
default; (c) a date, not less than 30 days from t'e date the notice is given to Borrower, by
which the default must be cured; and (d) that failre to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sal. of the Property. The notice shall
further inform Borrower of the right to reinstate after acceieration and the right to assert
in the foreclosure proceeding the non-existence of a defauit or any other defense of
Borrower to acceleration and foreclosure. If the default is not carcd.on or before the date
specified in the notice, Lender at its option may require immediate r<yment in full of all
sums secured by this Security Instrument without further demand and way foreclose this
Security Instrument by judicial proceeding. Lender shali be entitled to c2)lect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but rot li'nited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Yender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lende: may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered arid the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower’s
collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
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against Borrower in connectibn’ with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement.. If Lender purchases insurance for
the collateral, Borrower will e responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may he more than the cost of insurance Borrower may be able to obtain on its own.

“94[3SLIE MANN HIS WIFE NOT AS CO-MORTGAGOR BUT THE SOLE PURPOSE OF
RELEAS!NS HOMESTEAD RIGHTS AND MARITAL RIGHTS.

BY SIGIVING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Seculitv Instrument and in any Rider executed by Borrower and recorded with

i.

2
o (Seal)

KON . 1§ TWOLAOU -Borrawer

{Seal)
-Barrower

{Seal)
-Borrower

I (Seal)
Cormower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cool& } ss
1, g‘:"ﬁ'ﬂ-@ﬂ £. ,‘2«\:&&.@»& , 2 Notary Public

w.2d for said county and state do hereby certify that
KOMSTANTINOS NIKOLAQU , A MARRIED MAN (MARRIED TO LESLIE MANN}

personally knowr io me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appear<-before me this day in person, and acknowledged that he

signed and delivered the said instrument as  his free and voluntary act, for the uses
and purposes therein sei (o .

Given under my hany spA-official seal, this 23rd day of

July < o - .
TG PR

Nolary Public

My Commission Expires: {' o- {1

OFFICIAL SEAL
SHARON E BOHLEN

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/20/12

e i e e e e e
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LDANH 001044113
THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of

Juty ., 2010 , and is incorporated into and shall be deemed to
amernd .nrd supplement the. Mortgage, Deed of Trust, or Security Deed (the "Security
Instrur<nt”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjustallz Rate Note (the "Note") to

Wintrust Morigaze .,orporatnon AN ILLINOIS CORPQRATION

("Lender") of the sams Gate and covering the property described in the Security Instrument and
located at:
6625 N. NORTHWEST HIGI-WA\ UNIT 101 CHICAGO, IL 60631

THE NOTE PROVIDES F0% & CHAREE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJISTABLE INTEREST RATE. THE
NOTE LIMITS ‘THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE' CAN CHANGF AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUsT PAY.
ADDITIONAL COVENANTS, In addition t rlie sovenants and agreements made in the
Security Instrument, Borrower and Lender further covexai 7nd agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMF!7 CHANGES
The Note provides for an initial fixed interest rate of  £.000 %. The Note also
provides for a change in the mma] fixed rate to an adjustable inteics* rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT < ‘HANGES

(A) Change Dates .
The initial fixed interest rate | will pay may change to an adjustabe intere. rate on the first
day of August - , 2015 ,and the adjustable interest rate | will pay

may change on that day every 12th month thereafter. The date on which my initial nixer. inicrest
rate changes to an ad_]ustable interest rate, and each date on which my adjustable intcses: rate
could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent lnqcx figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable informatiori: The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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(C) Calculation of Chinges

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points ( 2250 %)
to-the Current Index. The Note Holder will then round the result of this addition to the nearest
one sighth of one percentagé point (0.125%). Subject to the limits stated in Section (D)
belyw _this rounded amount will be my new interest rate until the next Change Date.

Te Note Holder will then determine the amount of the monthly payment that would be
sufficizit 1 repay the unpaid:principal that | am expected to owe at the Change Date in full on
the Maturicv Dzte at my new interest rate in substantially equal payments. The result of this
calculation wiil k& the new amount of my monthly payment.

(D) Limits i Interest Rate Changes

The interest rate’{ ¢m required to pay at the first Change Date will not be greater than

9.000 % orJras than  2.250 %. Thereafter, my adjustable interest rate
will never be increased ¢ decreased on any single Change Date by more than two
percentage points from the vate-of interest I have been paying for the preceding 12 months.
My interest rate will never be'grexierivan  9.000 %.

(E) Effective Date of Changes

My new interest rate will become cffectiva on each Change Date. [ will pay the amount of
my new monthly payment beginning on th: first monthly payment date after the Change Date
until the amount of my monttly payment chang:s 23ain.

(F} Notice of Changes

The Note Holder will deliver or mail to me a.iotice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include (iie amount of my monthly payment,
any information required by law ta be given to me and also th: titlc and telephone number of a
person who will answer any cj‘uestion I may have regarding the nouice

B. TRANSFER OF THE P:I“:IOPERTY OR A BENEFICIAL INTEKE® € IN BORROWER

1. Uniil Borrower’s iﬁitial fixed interest rate changes to an adjustable Literest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrurzent Shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used iu
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bend
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE HATE RIDER

WS ONE-YEAR LIBOR - Single Family - Fannia Mas Unitorm Instrumaent Form 31 ;)
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shiall not be exercised by Lender if such exercise is prehibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sur.s. secured by this Security Instrument. If Borrower fails to pay these sums prior to
th< erpication of this period, Lender may invoke any remedies permitted by this
Securi'y "nstrument withiout further notice or demand on Borrower.

2.

When Biriower’s initial fixed interest rate changes to an adjustable interest rate under

the terms stated in Secciow A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shiii %ien cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrument shai! be amended to read as follows:

Transfer of the Propurty st a Beneficial Interest in Borrower. As used in this
Section 18, “Interest ini the Properiy™ means any legal or beneficial interest in the
Property, including, but not limitec to, those beneficial interests transferred in a bond
for deed, contract for déed, installmen. sales contract or escrow agreement, the intent
of which is the transfer of title by Borrowe: ay a future date to a purchaser,

If all or any part of the Property vr any Interest in the Property is sold or

transferred (or if Borrower is not a natural‘porson and a beneficial interest in
Borrower is sold or transferred) without Lender’s prict written consent, Lender may
require immediate payment in full of all sums securd-y this Security Instrument.
However, this option shall not be exercised by Lender if suck: exercise is prohibited
by Applicable Law. Leiider also shall not exercise this opiion %, (a) Borrower causes
to be submitted to Lender information required by Lender o cvaluate the intended

transferee as if a new'loan were being made to the transferce; and (b) Lender
reasonably determines that Lender's security will not be impaircd %y the loan
assumption and that the risk of a breach of any covenant or agreement ik £.uis Security
Instrument is acceptable'to Lender.

To the extent perniitted by Applicable Law, Lender may charge a reasonauie e
as a condition to Lender’s consent to the loan assumption. Lender also may requir
the transferes 10 sign an assumption agreement that is acceptable to Lender and tha
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WS.J ONE-YEAR LIBOR INDEX - Single Family - Fannle Mae Uniform instrument Fon 31
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If Lender exercises:the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Qo prwer.

BY SIGN{MG BELOW,jBorrowcr accepts and agrees to the terms and covenants contained
in this Fixed/Adiusrable Rate Rider.
*#*LESLIE MAHN HIS WIFE NOT AS CO-MORTGAGOR BUT THE SOLE PURPOSE OF

RELEASING HONMES? E".b RIGHTS AND MARITAL RIGHTS.

/éf/;%

(Seal)
KONSTMNC& VHKOLAQU -Borrower

M * (-\n /L/_/
=L L4 frs “ YA (Seal
~S4*LESLIE MANN : -Borrower
{Seal}
-Borrower
o (Seal)
-Rarrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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CONDOMINIUM RIDER

LOAN# 001044113 -
THIS CONDOMINIUM RIDER is made this 23rd day of
July v 2010 , and is incorporated into and shall be

to 4mend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Secunty
Instromen:”) of the same date given by the undersigned (the “Borrower "} to secure Borrower's
Note to

| Wintrust Medgos2 Corporatiori. AN ILLINOIS CORPORATION
(the

"Lender") of the r2uie date and covering the Property described in the Security Instrument and
located at:
6625 N. NORTHWEST HIGHWAY, UNIT 101 CHICAGO, IL 60631

{Property Address]

The Property includes a unit in, togetier with an undivided interest in the common ¢lements of,
a condominium project known as
OLYMPIA PLACE CONDOMINIUM

[Name of Condominiim Friect)

(the "Condominium Project”). 1f the owners associatior.‘or other entity which acts for the
Condominium Project (the "Owners Association”) holds title t» prcperty for the benefit or use
of its members or shareholders the Property also includes Boriover's interest in the Owners
Association and the uses, progeeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as-ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constiqzat
Documents” are the: (i) Declaration or any other document which creates te
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituerit Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurarice carrier, a "master” or "blanket” policy on the Condominium
Project which is sansfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM :l:l[DER ~ Single Family - Fanmie Moe/Freddie Mse UNIFORM INSTRUMENT _ Forpp-3140 }/01
G3140 (0008) (Page 1 of 3) Initials:
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included within the term extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Iender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installmefits for property insurance on the Property; and (ii) Borrower's
onlization under Section 5 to maintain property insurance coverage on the Property is
deerved satisfied to the extent that the required coverage is provided by the Owners
Associanion rolicy.

Wha? Lender requires as a condition of this waiver can change during the term
of the loan. '

Borrower shill give Lender prompt notice of any lapse in required property
insurance coverage pr aded by the master or blanket policy.

In the event of 2 st ‘bution of property insurance proceeds in lieu of restoration
or repair following a loss 3 the Property, whether to the unit or to common ¢lements,
any proceeds payable to Boricwsi-are hereby assigned and shall be paid to Lender for
application to the sums secured by 1h< Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.

C. Public Liability Insuranc:. Borrower shall take such actions as may be
reasonable to insure that the Owners Assoriation maintains a public liability insurance
policy acceptable in form, amount, and extent o coverage to Lender.

D. Condemnation. The proceeds of aivaward or claim for damages, direct or
consequential, payable to Borrower in connection with a1y condemnation or other taking
of all or any part of the Property, whether of the unit.:of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigne ana shall be paid to Lender.
Such proceeds shall be apphed by Lender to the sums secureG by the Security Instrument
as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except aftr« notice to Lender
and with Lender’s prior written consent, either partition or subdivide th. Property or
consent to: (i) the abandgnment or termination of the Condominium Proje.t, except for
abandonment or termination required by law in the case of substantial destruction ty fire
or other casualty or in the case of a taking by condemnation or eminent domain; (%} sy
amendment to any provision of the Constituent Documents if the provision is for ae
express benefit of Lendef; (iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINTUM RIDER - Single Fanily - Fanais Man/Treddie Mac UNIFORM INSTRUMENT, MJ
G3140 (0008) (Page 2 of 3) Initiale:
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
varagraph F shall become additional debt of Borrower secured by the Security
mstrument. Unless Borrdwer and Lender agree to other terms of payment, these amounts
shal? Faar interest from the date of disbursement as the Note rate and shall be payable,
witll irterast, upon notice: from Lender to Borrower requesting payment.

BY SIGNING PZ1OW, Borrower accepts and agrees to the terms and covenants contained in

this Condominivrider.  : ‘
«**|£S|IE MANN H'S WIFE NOT AS CO-MORTGAGOR BUT THE SOLE PURPOSE OF

RELEASING HOMES (EAP-2IGHTS AND MARITAL RIGHTS.

(Seal)

-Borrower

nos P/\_,e_/(_/\—/
% (Seal)

T+*LESLIE MANK Borrower

(Seal)

-Borrower

(Seal)

-Borrower

p
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