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This Instrument Prepared By:

After Recording Returp/To:

CARNEGIE MCR . LIC

2301 CAMPUS DRIVE, SUITE 104
IRVINE, CALIFORNIA 92612

- - [Space Above This Line For Recording Data)

Loan Number: 1057095097 MORTGAGE

MIN: 100855310070850°¢74

DEFINITIONS

Words used in multiple sections of this documnt arz defined below and other words are defined in Sections 3. 11.
13, 18, 20 and 21. Certain rules regarding the usagz of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which jz>-dated JULY 30, 2010 . together
with all Riders to this document.

{B} "Borrower"is ROBERT P WELKER AND ADKIANE LOBO WELKER, HUSBAND
AND WIFE AS TENANTS BY THE ENTIRETY

Borrower i1s the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is @ suparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is thz wortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware. and has an address and telephone number
of P.C. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is CARNEGIE MORTGAGE, LLC

Lenderisa NEW JERSEY CORPORATION organized
and existing under the laws of NEW JERSEY .
Lender's addressis 3490 ROUTE 1 NORTH, SUITE 15A, PRINCETON, NEW

JERSEY 08540

(E) "Note" means the promissory note signed by Borrower and dated JULY 30, 2010

The Note states that Borrower owes Lender ONE HUNDRED NINETY-NINE THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U.S. 8 199,500.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and 10 pay the debt in full not later than
AUGUST 1, 2040 .

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €717 800-649-1362
Form 3014 1/01 Page 1 of 14 www.docmagic.corm
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(G) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument. plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower fcheck box as applicable]:

[] Adjustable Rate Rider [} Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

X) 1-4 Family Rider [ Second Home Rider

X Condominium Rider [] Other(s) [specify]

(1) "Applicabl¢ Luv" means all controlling applicable federal. state and local statutes, regulations, ordinances and
administrative rules and eiders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associziion Dues, Fees, and Assessments"” means all dues, fees, assessments and other charges
that are imposed on Borrower o- the.Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer’ means any transfer of funds, other than a transaction criginated by check. drafi,
or similar paper instrument. which is initizted through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct. or authorize « financial institution to debit or credit an account. Such term
includes. but is not limited to0. point-of-sale transi’rs. automated teller machine transactions, transfers initiated by
telephone. wire transfers. and automated clearinghouse transfers.

(L) "Escrow Mems" means those items that are desciihed.in Section 3.

(M) "Miscellaneous Procceds” means any compensation,.=itiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveranes described in Section §) for: {i} damage to, or
destruction of. the Property: (ii) condemnation or other taking of 2i1 4: any part of the Property: (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as ti..*ie value and/or cordition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the noapayment of, or defauit on. the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (&) principal and interest under the Note.
plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Setldement Procedures Act (12 U.S.C. §240).¢t seq.) and its implementing
regulation. Reguiation X (24 C.F.R. Part 3500). as they might be amended from tim: to time. or any additional or
successor legislation or regulation that governs the same subject matter. As used ia_this Security Instrument.
"RESPA" refers to ali requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not quality as a "federatly related mortgage loan™ under RESPA.

(Q) "Suceessor in Interest of Borrower means any party that has taken title to the Property, whether or net that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals. extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose. Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) fName of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €-ivrr:g §00-649-1362
Form 3014 1/01 Page 2 of 14 www,docmagic.com
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MREDE A PART HERECF AS EXHIBIT "A".
A.P.N.: 13231310391001

which currently has the address of 3643 NORTH MONTICELLO AVENUE, UNIT 1N
| Street]
CHICAGD . lllinois 60618 {"Property Address”):
[City] (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements.
appurtenances. and fixtures iiow or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumént. A of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legaf title to the interests pranted by Borrower it this Security
Instrument. but. if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any of al’ of those interests, including. but not Jimited to. the right to foreclose
and sell the Property: and to take any action rejuired-of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower 1s lawvnily seised of the estate hereby conveyed and has the right
t0 mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title't» the Propesty against all claims and demands. subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenar:s. “r national use and non-unitorm covenants with
limsted variations by jurisdiction to constitute a uniform security instrr.ment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreeas follows:

1. Pavment of Principal, Interest, Escrow ltems, Prepayment Charge, aind Late Charges. Borrower shall
pay when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuart to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returaed ‘o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insirviaeat be made in
one or more of the following forms. as selected by Lender: (a) cash: (b) money order: (c) certified chech. bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose depostts are insured
by a federal agency. instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 5. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. 1.ender
may accept any payment or partial payment insufficient 1o bring the Loan current. without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or returs them to Borrower. 1f not applied earlier, such funds will be
applied to the owstanding principal batance under the Note immediately prior to foreclosure. No offset or claim

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5t 800-649-1362
Form 3014 1/01 Page 3 of 14 www.docmagic.com
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be apphied in the following order of priority: (a) inerest due under the Note;
(b) principal due under the Note: (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any ether amounts due under this Security Instrument. and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due. the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding. Lender may apply any payment received from Borrower 1o the
repaymers of ‘he Periodic Payments if. and to the extent that. each payment can be paid in full. To the extent that
any excess ex:sts after the payment is applied to the full payment of one or more Periodic Payments. such excess may
be applied to aiy 'at2 charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpor< the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow iiems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuil, 1 sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which zan attain priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leasehold payments or ground rents on the Property. if any: (¢) premiums for any and all insurance
required by Lender under Section 5, and () Mortgage Insurance premiums, if any, or any sums payabte by Borrower
to Lender in lieu of the payment of Mortgage Yasvrance premiums in accordance with the provisions of Section 10,

that Community Association Dues, Fees. and Assessmes:if any. be escrowed by Borrower. and such dues, fees and
assessments shatl be an Escrow Item. Borrower shall nromptly furnish to Lender all notices of amounts to be paid

under this Section. Borrower shall pay Lender the Fuids for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lenfer'may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may euly be in writing. In the event of such waiver,
Borrower shall pay directty, when and where payable, the amounts du: for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Y-ciader receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make svch payments and to provide receipts
shall for alt purposes be deemed 10 be a covenant and agreement contained in«his Jecurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Tsirure Hems directly, pursuant to

a waiver, and Borrower fails to pay the amount due for an Escrow ltem. Lender may‘eiercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay ‘o Lender any such amount,

L.ender may revoke the waiver as to any or all Escrow Items at any time by a notice given m arcordance with Section
15 and, upon such revocation. Borrower shall pay 1o Lender all Funds. and in such amounts, th2t s7c_then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to arply the Funds
al the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under NESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Magic €~y 800-649-1362
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in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as delined under RESPA. Lender shall account to Borrower for
the excess fimds in accordance with RESPA. 1 there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security nstrument. Lender shall promptly refund to Borrower
any Funds bzid by Lender.

4. “Chocges; Liens. Borrower shall pay all taxes. assessments. charges. fines. and impositions attributable to
the Property.which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any_<n< Community Association Dues. Fees. and Assessments, if any. To the extent that these items
are Escrow ltems. Borrawer shali pay them in the manner provided in Section 3.

Borrower shall proarptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to thepayment of the obfigation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pariorming such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in. legal proreedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending. but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Li>nder subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subiect to a lien which can anain priority over this Security Instrument,
Lender may give Borrower a notice identifying th: lien. Within 10 days of the date on which that notice is given,
Borrower shail satisty the lien or take one or mor< of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate 1ax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep thelimprovements now existing or hereafter erected on the
Property insured against loss by fire. hazards included withit. 1b¢ rerm "extended coverage,” and any other hazards
including. but not limited to. earthquakes and floods. for which'Leadsr requires insurance. This msurance shall be
maintained in the amounts {including deductible levels) and for tae/periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of t%c 'L oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject 1o Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan, either: (a)a one-
time charge for flood zone determination. certification and tracking services: or (b}'a cie-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be recoensible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the rexiew of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurzuce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular ty pe ‘or amount
of coverage. Therefore. such coverage shall cover Lender. but might or might not protect Borrower, (parrower's
equity in the Property. or the contents of the Property, against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINOIS--Sin?ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €-50TNS B00-649-1362
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form of insurance coverage. not otherwise required by Lender, for damage to. or destruction of. the Property. such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of Toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any
insurance procceds. whether or not the underlying insurance was required by Lender. shall be applied to restoration
or repair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shatt have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction.
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in.a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made i veriiing or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required to pay Rarrower any interest or earnings on such proceeds. Fees for public adjusters. or other third parties.
retained by Boirewsr shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration Gr.repzir is not economically feasible or Lender's security would be lessened. the insurance proceeds
shall be applied to the smin=secured by this Security Instrument, whether or not then due, with the excess. if any. paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons‘tie Property, Lender may file, negotiate and settle any available insurance claim and
related matters. H Borrower do¢s not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event. or if Li*nder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1o/any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) ary other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under 2% iusurance policies covering the Property. insofar as such rights
are applicable 10 the coverage of the Property. Lender suiay, use the insurance proceeds either to repair or restore the
Property or 10 pay amounts unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy, establish_an.d use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument znd shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, un'sss Lender otherwise agrees in writing. which
consent shall not be unreasonably withheld. or unless extenvating circumstances exist which are beyond Borrower’s
control.

7. Prescrvation, Maintenance and Protection of the Property; inspeczions. Borrower shall not destroy.
damage or impair the Property. allow the Property to deteriorate or commit was:e pn the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ordet <o prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined puisiant to Section 5 that repair or
restoration is not economically feasible. Borrower shall promptly repair the Property f dumaged to aveid further
deterioration or damage. Hf insurance o condemnation proceeds are paid in connection with d<mage to. or the taking
of. the Property. Borrower shall be responsible for repairing or restoring the Property only if biewier has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sinple payment of in
a series of progress payments as the work ts completed. 1 the insurance or condemnation proceeds are noi sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of'such repair
Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1 it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €-:0752 800-649-1362
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9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. I (a)
Borrower fails to perform the covenants and agreements contained in this Security instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate. for condemnation or forfeiture. for enforcement of a lien which may
attain priority over this Security Instrument or to enforce faws or repulations). or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security [nstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include. but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a-hankruptcy proceeding. Securing the Property includes. but is not limited to. entering the Property to
make repaticchange locks, replace or board up doors and windows. drain water from pipes, eliminate building or
other code viziations or dangerous conditions. and have utilities turned on or off. Although Lender may take action
under this Section 3 -Eender does not have to do so and is not under any duty or obligation to do so. It s apreed that
Lender incurs ne/s:abifity for not taking any or all actions authorized under this Section 9.

Any amounts dishu; s by Lender under this Section 9 shall becorse additional debt of Borrower secured by this
Security Instrument. Thess arnounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest_on notice from Lender to Borrower requesting payment.

If this Security Instrument is on-a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leashold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expres; writen consent of Lender. alter or amend the ground lease. If Borrower
acquires fee title to the Property. the leasehsid) and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requireZ Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortsage Insurance in effect. If, for any reason. the Mortgage
Insurance coverage required by Lender ceases to be avai'able from the mortgage insurer that previously provided such
insurance and Borrower was required lo make separately des.gnated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obt{n Coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent o tiecost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Ilender. Hf substantially equivalent Mortgage
Insurance coverage is not available. Borrower shall continue to pay 10 Lendeihe amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sucli \iss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall ot /vt ~equired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymcnts if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, is obtained. and Lender requires separately designated payments tows:d the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan <n”Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance. Boriower shall pay
the premiums required to maintain Mortgage Insurance in effect. or to provide a non-refundable lossieszrve. until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Boiraver and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €-6rmiy 800-649-1362
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As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk. or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the msurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance »~der the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccive v tain disclosures, to request and obiain cancllation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automaticalty, and/or to receive a refund of any Mortgage Insurance premiums
that were unear=es at the time of such cancellation or termination.

11. Assigrmenssf Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 10
and shal! be paid to Lendei:

Ifthe Property is damaged. such Miscellaneous Proceeds shafl be applied to restoration or repair of the Property,
if the restoration or repair-is economically feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shali hive-the right to hold such Miscellaneous Proceeds until Lender has bad an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proiaptly. Lender may pay for the repairs and restoration i a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceilai ecus Proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procivds. 1f the restoration or repair is not economically feasible or
Lender's security would be lessened. the Miscellaneous #rGreeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess. (€ anv. paid to Berrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a totat taking. destruction. or loss in value 0f the Property. the MisceHaneous Proceeds shal} be
applied to the sums secured by this Security Instrument. whether or ot then due, with the excess, if any. paid to
Borrower.

In the event of a partial taking. destruction. or loss in value of the Propesty in which the fair market value of
the Property immediately before the partial taking, destruction. or foss in value 17'equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiaf wok'ng, destruction. or loss in value,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Seuriy Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (z) the total amount of the sums
secured immediately before the partial taking. destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance sha’s be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the funmarket value of
the Property immediately before the partial taking. destruction. or loss in value is less than the amovrit of the sums
secured immediately before the partial taking, destruction. or loss in value. unless Borrower and Lendei otherwise
agree in writing. the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrum:nt whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized 1o colleet and apply the Miscellaneous
Procecds either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether
of not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and. if acceleration has occurred. reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shatl be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver.  Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 10 refuserto extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumesit 2y reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without fimitation. Lender's acceptance of
payments from thir nersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not besaseiver of or preclude the exercise of any right or remedy.

i3. Joint and Severz! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations‘ard liability shatl be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exscuie the Note (a "co-signer"): (a) is co-signing this Security Instrument only tc mortgage.
grant and convey the co-signer’s irterest in the Property under the terms of this Security Instrument: (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extend, modify, {orbear or make any accommodations with regard to the terms of this Security
Instrumem or the Note without the co-signec’ s consent.

Subject 1o the provisions of Section 15, &nv. Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiig;-and is approved by Lender, shali obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower siiail not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to much release in writing. The covenants and agreements of this
Security Instrument shafl bind (except as provided in Sect.on/2%) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for sarvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Froperty and rights under this Security Instrument.
including. but not limited to. attorneys’ fees, property inspection and yahuation fees. In regard to any other fees. the
absence of express authority in this Security Instrument to charge a specifis ke to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are axpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that iav 15 {inally interpreted so that the
interest or other loan charges colfected or to be collected in connection with the Loan exceed the permitted limns,
then: (a) any such loan charge shal be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makizg 4 direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower <acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrow.r might
have arising out of such overcharge.

15, Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to alf Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one Lime.  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent. but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note contlicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument o1 the Note which can be given effect without the conflicting provision.

As dsedn this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter wordsor »vords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (¢} the‘word "may” gives sole discretion without any obligation to take any action,

17, Borrowwer's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ov-the Zroperty or a Beneficial Interest in Borrower. As used in this Section 18. "Interest in
the Property" means any l<gei or beneficial interest in the Property, including. but not limited 1o, those beneficial
interests transferred in a benad tor deed, contract for deed. installment sales contract or escrow agreement. the intent
of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Propesty or.any Interest in the Property is sold or transferred (or f Borrower is not a
natural person and a benefictal interest 1n Borrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in fall of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise 15 rrohibited by Applicable Law.

If Lender exercises this option. Lender sha!!’;ive Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice /s giver im accordance with Sectton 15 within which Borrower
must pay all sums secured by this Security Instrument. \If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by *thi, Secunity Instrument without forther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconfum:zed at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument: (b) such other period as
Applicable Law might specify for the termination of Borrowes’s right 1o reinstate:or {¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lenuei a)! sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred: 1%} cures any defauit of any other
covenants or agreements; {c) pays all expenses incurred m enforcing this Security” listrument. including, but not
limited to, reasonable attorneys' fees. property inspection and valuation fees, and other fze5 incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument: and /1) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights-:idir this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument. shall corarse unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reins.atement sums
and expenses in one or more of the following forms. as selected by Lender: (a) cash; (b) money order; (c)-ertified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity. or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However. this right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. this Secunity
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer. Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined 1o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of, this Security Instrument,
unti! such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section t5) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be tzken. that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration =nd coportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursua to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thiz Seziisn 20.

21. Hazardous SoXctances. As used in this Section 21: (a) "llazardous Substances” are those substances
defined as toxic or hazardeds ‘ubstances, pollutants. or wastes by Environmental Law and the following substances:
gasoline, kerosene. other f=imable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents.
materials containing asbestos or (for'na'dehvde. and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction wheie the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” include! any response action. remedial action, or removal action, as defined in
Environmental Law: and (d) an "Environriestal Condition” means 2 condition that can cause. contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presere; use. disposal. storage. or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or i G2 Property. Borrower shall not do, nor allow anyone else
to do. anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition. or (¢} which. due to the presencs. use. or release of a2 Hazardous Substance, creates a
condition that adversely affects the value of the Property.  The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of i1azardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of ‘he Property (including. but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investicatio, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the P;oorty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Environmsata! Condition, including but not
limited to. any spilling. leaking. discharge. release or threat of release of any Hazirdous Substance, and (c) any
condition caused by the presence. use or release of a [azardous Substance which adversely affects the value of the
Property. [f Borrower learns. or is notified by any governmental or regulatory authority, or/any orivate party, that
any removal or other remediation of any liazardous Substance affecting the Property is necessnv. Borrower shali
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein skall create any
obligation or: Lender for an Environmental ('leanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
reguired to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defensc of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. 1.ender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law. the Borrower hereby releases and waives all rights
under and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance cuvirage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protest Lender's interests in Borrower's collateral. This insurance may, but need not. protect Borrower's
interests, The coveraoe that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in.coanection with the collateral. Borrower may later cancel any insurance purchased by Lender.
but only after providing t<nder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Leadir purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance, including int.iest and any other charges Lender may impose in connection with the placement of the
insurance. until the effective dat¢ of thz.cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstarding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to (btair, on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

o € Wk

ROBERT P WELKER -Borrower

Zp- {Seal)
-Borrower

— — {Seal)
-Borrower

Witness:

Seal)

ADRIANE LOBO WELKER -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

Witness:

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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[Space Below This Line For Acknow ledgment}
State of Hlinois

County of COOK

The foregoing instrument was acknowledged before me this Mm

by . ROBERT P WELKER AND ADRIANE LOBO WELKER

Signaturd of Person Taking Acknowledgment

(o

Title
O-ouy
(Seal) Serial Number, if any
|
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: PARUEL 1:

UNIT 1N IN ThE MONTIZELLD MANOR CONDOMINIUMS AS DEPICTED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 6, 7, 8, 9, 10, 11, 12, 13 ANO 14 TN BLOCK 17 IN MASON'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION 23, TOWNSHIP 40 NOP.T{;RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF GA'D LOT 7 IN BLOCK 17 IN MASON'S SUBDIVISION; THENCE ON AN
ASSUMED BEARING OF SOUTH 00 DEGREES 21 MINJTES 08 SECONDS WEST 57.914 METERS (190.01 FEET) ALONG
THE EASTERLY LINE OF SAID LOTS 7, 8, 9, 10, 11, 17, 13 AND 14 IN BLOCK 17 IN MASON'S SUBDIVISION; THENCE
NORTH 40 DEGREES 10 MINUTES 21 SECONDS WEST 27.332 METERS (89.67 FEET); THENCE NORTH 29 DEGREES 06
MINUTES 42 SECONDS WEST 41.642 METERS (136.62 FEET) 70 A POINT ON THE WESTERLY LINE OF LOT 7 IN BLOCK
17 IN MASON'S SUBDIVISION THAT IS 0.978 METERS (3.21 FFcT) SOUTH OF THE NORTHWEST CORNER OF SAID LOT
7 IN BLOCK 17 IN MASON'S SUBDIVISION; THENCE NORTH 00 OZGREES 20 MINUTES 26 SECONDS EAST 4.026 METERS
(13.21 FEET) ALONG THE SAID WESTERLY LINE OF LOT 7 AND THE WESTERLY LINE OF OF LOT 6 IN BLOCK 17 IN
MASON'S SUBDIVISION TO A POINT 3.048 METERS (10.00 FEET) NCxH OF THE SOUTHWEST CORNER OF SAID LOT 6
IN BLOCK 17 IN MASON'S SUBDIVISION; THENCE SOUTH 41 DEGREES 3t MIWJTES 37 SECONDS EAST 4.106 METERS
(13.47 FEET) TO A POINT ON THE NORTHERLY LINE OF SAID LOT 7 IN BLOOV 37 IN MASON'S SUBDIVISION THAT 15
2.743 METERS (9.00 FEET) EAST OF THE SAID NORTHWEST CORNER OF LOT 7 i PLOCK 17 IN MASON'S
SUBDIVISION; ThENCE SOUTH 89 DEGREES 30 MINUTES 12 SECONDS EAST 35.50 METERS (116.47 FEET) ALONG THE
SAID NORTHERLY LINE OF LOT 7 IN BLOCK 17 IN MASON'S SUBDIVISION, TO THE ROTNT OF BEGINNING, IN COOK
COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DEC'ARATION OF CONDOMINIUM
OWNERSHIP RECORDED OCTOBER 18, 2002, IN THE OFFICE OF THE RECORDER OF DEELE U7 COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 0021147785, AS AMENDED FROM TIME TO TIME, TOGETHER 'VITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO G GARAGE PARKING SPACE NUMBER G-1N AND THE QUTDOOR PARKING SPACE NUMBER P-
1N, AS LIMITED COMMON ELEMENTS ("LCE"), AS DELINEATED ON THE PLAT OF SURVEY AND THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF UNIT NUMBER 1IN AS ARE SET FORTH IN THE DECLARATION; THE GRANTOR
RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS AS SET FORTH IN SAID
DECLARATION FOR THE REMAINING LAND DESCRIBED THEREIN.
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PARCEL 3:

THE EXCLUSIVE RIGHT TO THE COMMERCIAL USE OF THE ROOF AND THE RIGHTS AND EASEMENTS DELINEATED FOR
THE BENEFIT OF DEVELOPER AS SET FORTH IN THE DECLARATION; THE GRANTOR RESERVES TO ITSELF, ITS
SUCCESSORS AND./<SSIGNS, THE RIGHTS AND EASEMENTS AS SET FORTH IN SAID DECLARATION FOR THE
REMAINING LAND DESCRIBED ThEREIN.

Permanent Index #'s: 13-23-131-039-1001 Vol. 0351

Property Address: 3643 North Mor.usello Avenue, Unit 1N, Chicago, Illinois 60618
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&07 aﬁj Loan Number: 1007095097

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of JULY, 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to CARNEGIE MORTGAGE, LLC, A LIMITED LIABILITY
COMPANY
{the "Lender”) of the same date and covering the Property described in the Security Instrument and Jocated at;

3042 NORTH MONTICELIO AVENUE, UNIT 1IN, CHICAGD, ILLINOIS 60618
[Praperty Address]

I-4 FAMAY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower zai! Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In adZition to the Property described in Security Instrument, the following
items now or hereafier attacked t the Property to the extent they are fixtures are added to the
Property description. and shalialsovonstitute the Property covered by the Security Instrument:
building materials, appliances andgsois of every nature whatsoever now or hereafler Jocated
in, on, or used, or intended 1o be used m.connection with the Property, incleding, but not
limited to, those for the purposes of supp.ying v distributing heating, cooling, electricity. gas.
water, air and light. fire prevention and exiinguishing apparatus, security and access control
apparatus, plumbing. bath tubs. water heacers, water closets. sinks. ranges. stoves,
refrigerators, dishwashers, disposals, washers, dryérs/awnings. storm windows. storm doors,
screens. blinds. shades, curtains and curtain rods, adachied mirrors, cabinets, paneling and
attached floor coverings, all of which. including replaceiae/its.and additions thereto, shall be
deemed to be and remain a part of the Property covered by 1he Secusity Instrument. All of the
foregoing together with the Property described in the Security Instriment {or the leasehold
estate if the Security Instrument is on a leasehold) are referred to (ks 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCEWITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification. unlss i ender
has agreed in writing to the change. Borrower shall comply with all laws. osdraices,
regulations and requirements of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law., Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

i writing. Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afler default, Borrower
shall assign 1o Lender all leases of the Property and atl security deposits made in connection
with leases of the Property. Upon the assignment. Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
1sused in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is 0r.a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECAIVER; LENDERIN
POSSESZHON. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and vevenues ("Rents™) of the Property, regardless of to whom the Rents of the
Property are payabie Borrower authorizes Lender or Lender' s agents to collect the Rents, and
agrees that each tenari-of the Property shall pay the Rents 10 Lender or Lender’s agents,
However, Borrower shat) veceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 2201 whe Security Instrument and (i) Lender has given notice to the
tenant(s) that the Rents are t6.be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment.4pd not an assignment for additional security only.

If Lender gives notice of defauli #2 Porrower: (i) all Rents received by Borrower shall be
held by Borrower as trustce for the bene fit of Lender only, to be applied to the sums secured
by the Security Instrument; (if} Lender shall be entitled to collect and receive all of the Rents
of the Property: {iir) Borrower agrees that eacn«enant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon iLeader's written demand to the tenant; (iv)
unless apphicable law provides otherwise, all Rents cotlzcted by Lender or Lender's agents shall
be applied first to the costs of taking contral of and manzgirg the Property and collecting the
Rents. including. but not limited to, attorney's fees, receit<r's fees, premiums on receiver's
bonds. repair and maintenance costs, insurance premiums, taxes, asse:sments and other charges
on the Property, and then to the sums secured by the Security Instrumert: (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account rz only those Rents
actually received; and (vi) Lender shall be entitled to have a recetver 2ppointed to take
possession of and manage the Property and collect the Rents and profits' derived from the
Property without any showing as to the inadequacy of the Property as security:

If the Rents of the Property are not sufficient to cover the costs of 1aking control of and
managing the Property and of collecting the Rents any funds expended by Lender feo! sicrk
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrumeni
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed. and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender. or Lender's agents or a judicially appointed receiver, shall not be required 1o enter
upon. take control of or maintain the Property before or after giving notice of default 10
Borrower. However. Lender, or Lender's agents or 2 judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.

e (Seal) =)
ROBERT P WELKER -Borrower ADR

E LOBO WELKER -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) ‘ (Seal)
-Borrower -Borrower
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W1ED

Loan Number: 1007095097

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30thday of JULY, 2010
and is incorporated into and shall be deemed to amend and supplemenl the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to CARNEGIE MORTGAGE, LLC, A LIMITED LIABILITY
COMPANY
{the "Zencer") of the same date and covering the Property described in the Security Instrument and located at:

3647 MORTH MONTICELLO AVENUE, UNIT 1N, CHICAGO, ILLINCIS 60618
| Property Address]

The Property includes a unit in. together with an undivided interest in the common elements of. a
condominium project kp »n as:

MCNTICELLO MANOR CONDOMINIUMS

‘Name of Condominium Project]

{the "Condominium Project"). If the owrars association or other entity which acts for the Condominium
Project (the "Qwners Association™) holas e 10 property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s izterest in the Owners Association and the uses. proceeds
and benefits of Borrower's interest.

CONPOMINIUM COVENANTS. In addition to t'ie rovenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agrec as fellows:

A. Condominium Obligations. Borrower shall perfuim all ~£Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dcumerts” are the: (i) Declaration or
any other document which creates the Condominium Project; {ii) by-laws:¢*iycode of regulations: and (iv)
other equivalent decuments. Borrower shall promptly pay, when due, ali-dv<s aud assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. with a pcaerally accepted
insurance carrier, a"master” or "blanket” policy on the Condominium Project which is saticfaetory-to Lender
and which provides insurance coverage in the amounts (including deductible tevels), for the périods. and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards. iicliding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (if) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shal! give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common efements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess. i any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent o roverage to Lender.

D. “Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to 22iTéwer in connection with any condemnation or other taking of all or any part of the Property.
whether of thewirt-or of the common elements, or for any convevance in liew of condemnation, are hereby
assigned and shals-be zid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the
Security Instrument as‘prvided in Section 11,

E. Lender's Prior (.orisznt. Borrower shall not, except after notice 1o Lender and with Lender's
prior written consent. either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Pioject, except for abandonment or termination required by law in the case
of substantial destruction by tire or other asualty or in the case of a taking by condemnation or eminent
domatn; (i) any amendment to any provisicn of the Constituent Documents if the provision is for the express
benefit of Lender: (iii} termination of professi;nal management and assumption of self-management of the
Owners Association; or {iv) any action which wouldiiave the effect of rendering the public liability insurance
coverage maintained by the Owners Association uvaccentable to Lender.

F. Remedies. If Borrower does not pay condominivin.dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this purraraph F shall become additional debt of
Borrower secured by the Security instrument. Unless Borrower nd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the bte rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

@5( 6 ‘*.Jdl\ (seal) \ /"Z&aﬂ)

ROBERT P WELKER -Borrower ADRITANE LOBO WELKER  -Borrower

a {Seal) (Seal)

-Borrower -Borrower

~— (Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic EForTOs 800-645-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic. com

Form 3140 1/01 Page 3 of 3



1022111319 Page: 24 of 24

. UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 424, IN GALLAGHER AND HENRY'S COVINGTON KNOLLS UNIT 7, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST QUARTER OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 15, 2005 AS DOCUMENT NO.
0504627062, IN COOK COUNTY, ILLINCIS.
Permanent Index #'s: 22-28-308-016-0000 Vol. 0062

Property Address: 1265 Pendleton Drive, Lemont, Iilinois 60439



