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N " SUBORDINATION AGREEMENT
NOTICE: THIS SLoORDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN THE PROPEPTY BECOMINGSUBJECT TO AND OF LOWER PRIQRITY
THANTHE LIEN OF SOV OTHER OR LATER SECURITY INSTRUMENT,

THIS AGREEMENT, made this 19th day of Juty , 2010, by
Amy Hannaford 7 Edward Hannaford

owner(s) ofthe land hereinafterdescribed and hereinafter referred to as “Ow ner," and
Citibank, N.A.,

presantowner and holderof the morigage ordeed of trust and related note first hereirafterdes cribed and
herein after referred to as “Creditor.”

To secure a note in the sumof $62,250.00  ,dated October  26th, 2006 in favor of Ciaditsr which
mortgage or deed of trust was recorded on October  31st, 2006 in Book .
Page and/or as Instrument No. 0630422006 . in the Official Recordz ¢/ the
Town and/or County of referred to in Exhibit A attached hereto: and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related note in

a sum not greaterthan § 324, 465.00 | to be datedno laterthan ___July 29 ,_2010 |
infavorof __ CitiMortgage, Inc. . hereinafler referred to as "Lender,”

payable with interest and upon the terms and conditions described therein, which mortgage or deed of
trust is to be recorded concurrently herewith: and

WHEREAS, it Is a condition precedent to obtaining said loan that said mortgage or deed of trust last above

mentioned shall unconditionally be and re main at alttimes a lien or charge upon the land herein before
described, priorand superior 1o the lien or charge of the mortgage or deed of trust first above mentioned: and

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned.

NOW, THEP:ECRE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, th- re~eipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the lzar: above referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage oruesd of trust securing said note in favor of Lender shall unconditionally be and remain at
all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trust i favor of the Creditor first above mentioned.

(2) That Lender would not make i\s Jop. above described without this subordination agreement.

(3) That this agreement shall be the who'e an| only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of trusi i {avor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of uiic Lender above referred to and shall supersede and cancel, but only
insofar as would affect the priority between tiic-a~rtgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination includizg, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditc- first above mentioned, which provide for the
subordination of the lien or charge thereof to another mort_zage or deed of trust,

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or de:d of trust and the related note in favor of
Lender above referred to, and (ji) all agreements, including but not lim'ted io any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lenger’s loan;

(b} Lender in making disbursements pursuant to any such agreement is under no o%uigation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the person o¢ persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes othier than those provided for
in such agreements shall not defeat the subordination herein made in whole or part;

(¢) ltintentionally and unconditionally waives, relinquishes and subordinates the lien or charge ¢{ ti:s mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or deer o= trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, tiis ‘wuiver,
relinquishment and subordination specific loans and advances are being and will be made and, as partand
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

(d) Ifrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.,

By
Print )/an)( Brian Heck
Titlel_(Assistant Vice President

OWNER: ;

”/7'(
Printed N, Aany Hannaford Printed Name
Title V4 Title
Printed Name _~___Edward Hannaford __ Printed Name
Title 1itle

(ALL SIGNATURES MUST BE ACKNZ\LEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESP=.1 THERETO.

STATE OF MICHIGAN )

County of __Washtenaw ) Ss.

On July ,.19th 2010, before me,_Barbara Nathan  personally
appeared _ Brian Heck _Assistant Vice President  of
Citibank, N.A,

persaonally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowiedged to me that he/she/they executed the
same in histher/itheir authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

v v# # .
~ ';)“‘l ‘,. .‘.»' "\}/‘JJ C

”

FE
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State of Illinois

County of (ifﬂﬁ[g

y_ Twl el 42 P t/TLc: Is4/)a Not zllc in and for said county and state do hereby certify that
Am i l%/md férd ‘Dﬂ (o eésbolzlally known to me (or proved to me on the basis of satisfactory

ev1dence) to be the persor whose name(s) is/are subscribed to the foregoing instrument, appeared before

me on JT.{{ y o 7' Lo/o in person, and acknowledged that he/she/they signed and delivered

the said instrument as his/her/their froc and voluntary act, for the uses and purposes therein set forth.

“OFFICIAL SBAL” Qs 4 &DML&A./
. PETERSON / Name: _Julie A Fdﬁw
Tite, Netar / Fublic

My commission expires: 07" 0 2-/4
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EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINOIS IN DOCUMENT NUMBER 0630422094 AND IS DESCRIBED AS
FOLLOWS:

UNIT 405 AND P-65 IN THE 1620 S. MICHIGAN CONDOMINIUMS, AS DELINEATED
ON A SUFVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PARCEL 1:

THE NORTH 25.uf FEET OF LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO
CHICAGO AS PARY fr THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLIWUIS,

PARCEL 2:

THAT PART OF LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE
SOUTHWEST FRACTIONAL 1/4 OF S&CT7ZON 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MEPJCIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE WEST LINE OF MICHIGAN AVENUE, 25.00 FEET
SOUTH OF THE NORTH LINE OF SAID LOT 3:@ THENCE SOUTH ALONG THE WEST
LINE OF MICHIGAN AVENUE TO THE SOUTH IIM# OF 1LOT 3; THENCE NORTH ALONG
THE WEST LINE OF SAID LOT TO A POINT 25.0Z FEET SOUTH OF THE NORTH
LINE OF SAID LOT 3; THENCE EAST ALONG A LIN:S PARALLEL WITH THE NORTH
LINE OF SAID LOT 3 TO THE POINT OF BEGINNIWG, IN COOK COUNTY,
ILLINCIS.

PARCEL 3:

ALL OF LOT 4 AND THAT PART OF LOT 5 LYING NORTH OF THE JOUTH 50.65
FEET OF SAID LOT 5 IN BLOCK 3 IN CLARKE'S ADDITION TO CHIZMAGO, IN THE
SOUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 IIORI'H, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IILYwOIS.

PARCEL 4:

THE NORTH 28.15 FEET OF THE SOUTH 50.65 FEET OF LOT 5 IN BLOCK 3 IN
CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST FRACTIONAL 1/4 OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 5:
LOT 6 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST

FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PARCEL 6:

THE NORTH 3 FEET OF LOT 31 IN DEXTER SUBDIVISION OF BLOCK 4 IN THE
ASSESSOR'S DIVISION OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22
AFORESAID, IN COOK COUNTY, ILLINOIS.

PARCEL 7:

THE SOUTX 22 1/2 FEET OF LOT 5 IN BLOCK 3 IN CLARKE'S ADDITION TO
CHICAGO INn THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22 AFORESAID, ALL
IN COOK COUIY, ILLINOIS.

PARCEL 8:

THE SOUTH 22 FEET Q' LOT 31 AND THE NORTH 1.5 FEET OF LOT 30 IN S.N.
DEXTER'S SUBDIVISIULN OF BLOCK 4 OF ASSESSOR'S DIVISION OF THE
SOUTHWEST 1/4 OF SECT(OX 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIRA, TN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED Tu/T/iE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0621539044, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

SUBJECT TO:

1. APPLICABLE ZONING AND BUILDING LAWE C& ORDINANCES.

2. DECLARATION OF CONDOMINIUM OWNERSHIP Al'D OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR Thz 1622 8. MICHIGAN
CONDOMINIUMS, INCLUDING ANY AND ALL AMENDMENT.! All"} EXHIBITS THERETO.

3. DECLARATION OF COVENANTS, CONDITIONS, RESTRICLYIVIS AND EASEMENTS
RELATING TO THE COMMERCIAL PROPERTY (AS DEFINED IN 7. Z DECLARATION) .

4. THE CONDOMINIUM PROPERTY ACT OF ILLINOIS.

5. EASEMENTS, AIR RIGHTS, COVENANTS, CONDITIONS, AGREEMENTS, GUILDING
LINES AND RESTRICTIONS OF RECORD WHICH DO NOT MATERIALLY ADVFASSLY
AFFECT THE USE OF THE PREMISES AS A CONDOMINIUM RESIDENCE.

6. LEASES, LICENSES, ENCROACHMENTS AND AGREEMENTS AFFECTING THE COMMON
ELEMENTS OR THE LIMITED COMMON ELEMENTS {AS DEFINED IN THE
DECLARATION) .

ADDRESS OF REAL ESTATE: 1620 SOUTH MICHIGAN, UNIT 40S AND P-65,
CHICAGO, IL. 60616.

APN: 17-22-301-065-1031




