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SUBORDINATION AGREEMENT

THIS AGREEMENT, made this 13th day of Julv 2010, by

Stuart S Cooper ‘ant Heidi A Cooper

owner(s) ofth¢ land hereinafterdescribed and hereinafter referred to as “Cwner,” and
Citibank (West), FSB as successor to Cal Fed

presentowner and holderof the mortgage ordeed oftrust and related ncte first hereinaiterdes cribed and
herein after referred to as “Creditor.”

To secure a note in the sumof $25,000.00 |, dated May 16 , 2005 infavorof Cieditor, which
mortgage or deed of trust was recorded on June 27 ,2005 in Book \
Page and/oras Instrument No. 0520611228 . in the Official Recordy. ¢f the

Town and/or County of referred to in Exhibit A attached hereto; and ! -

WHEREAS, Owner has executed, oris about to execute, a mortgage or deed of trust and a related note in
a sum not greater than $ 262,000.00 | to be dated no later than N

3010,
in favor of _ (3 :;-H 24 Qt,:tgagit w0, , hereinafter referred to as “Lender,”
payable with interest and upor’the/terms and conditions described therein, which mortgage or deed of

trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said rrortgage or deed of trust last above S
mentioned shall unconditionally be and re main at all times a lien or charge upon the land herein before

described, prior and superior to the lien or charge of the morigage or deexd of trust first above mentioned:; and T

S

M
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CONTINUATION OF SUBORDINATION ACGREEMENT

}
WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge uponthe above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above menfioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and |

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned.

NOW, THERErCRE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, tneteceipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the Jan above referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage or Jeed of trust securing said note in favor of Lender shall unconditionally be and remain at
all times a lien or charg o1 the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trusi'in favar of the Creditor first above mentioned,

(2) That Lender would not make 1ts '0an above described without this subordination agreement,

(3) That this agreement shall be the whele and only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of trust In favor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of th .zrder above referred to and shall supersede and cancel, but only
insofar as would affect the priority between thie mortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination incluling) but not limited to, those provisions, if any, contained in
the mortg  ge or deed of trust in favor of the Creditorfisi above mentjoned, which provide for the
subordinallzion of the lien or charge thereof to another miwr*gage or deed of trust.

Creditor declares, agrees and acknowledges that *

{a) Itconsents to and approves (i) all provisions of the mortgage or deed o%tiust and the related note in favor of
Lender above referred to, and (i) all agreements, including but not lin.ited *o any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender = joan;

(b} Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the person ¢r persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes ottier tha those provided for
in such agreements shall not defeat the subordination herein made in whole or part;

(c) Itintentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or deec of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, thiz waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

(d} Ifrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or decd of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of trust in ‘avor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLGWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank (West), FSB as successor to Cal Fed

OWNER: .ri [ /
Mola 1 §'/ lo
Printed Name Stiart § Cooper Printed Name
Title - Title
/A &__ ?islo.
Printed Name # Heidi A Cooper Printed Name
Title [itle

(ALL SIGNATURES MUST BE ACKNOWLZDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF 115 AGREEMENT, THE PARTIES
‘ CONSULT WITH THEIR ATTORNEYS WITH RESPLC THERETO.

i

STATE OF _MISSOURI )

County of __St. Charles ) Ss.

On July A3th 2010, before me,_Kara Sparks personally

appeared __Jim Feeney Assistant Vice President  of i
Citibank, N.A.

personally known to me {or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) isfare subscribed to the within instrument and acknowledged to me that he/shefthey executed the
same in histher/their authorized capacity(ies), and that by his/herftheir signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument,

Witness my hand and official seal.

KARA M SPARKS
Notary Public-Notary Seal
Stats of Missouri, 31 Lovis

Public in said

750950
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STATE OF g”k\ld 1o )
County of_jJU ) Ss.
, before me, I IM‘\ 5 \ L
X K\, and 11611} L PWN S O0#!
whose name(8) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the

same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my ha2:d and official seal. %’
Notafy Public ir said Cou'n't)'i and State

"OFFICIAL SEAL"
JAMES DUGGEHA )
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/19/2018

On personally appeared
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Order No.: 8939602
Loan No.: 001122083123

Exhibit A

The follovvina described property:

Unit 5-D Oakdile Tawers Condominium as delineated on the survey of: Lot 6 and the East
16-2/3 feet of Lot 7 Block 2 in Gibert Hubbard's Addition to Chicago in the Southeast
1/4 of the Northwest 174 of Section 28, Township 40 North, Range 14 East of the Third
Principal Meridian, in Caok Ceunty, lllinois;

Which survey is attached as Exhitit "A" to the Declaration of Condominium recorded as

Document No. 25371311, togeihzr with its undivided percentage interest in the common
elements as defined and set for tive Declaration, in Cook County, Illinois.

Assessor’s Parcel No: 14-28-118-045-1119



