UNOEFICIAL COPY

|

Doc#: 1022311016 Fee:
Eugene "Gene” Moore AHSF Fof:?.'gb?&

Certificate of Exemption - Cook County Recorder of Deeds
Date: 08/11/2010 08:04 AM Pg: 1 of 21

Lonang Datsse W

Program

\OtUGu Ly

Report Mortgage Frand
800-532-8785

The property identified as: RIN: 19-01-102-019-0000

Address:

Street: 2909 West Pershing Road

Street line 2:

City: Chicago State: IL ZIP Code: 60632

Lender. American Financial Funding

[ i bl somal Title xx "
Borrower: Bo Huo Yuamd Yi Zhuang Lei oulicdt . ,
e (%
5 Uhark et Ste TUlU * x
o ‘,I[[‘]:.,)\‘ll} * x x *

TS B

Loan / Mortgage Amount: $65,000.00

This property is located within the program area and the transaction is exempt from the requirem=tits of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Old Republic Nationa|
20 South Clark Streeq

g:ue 2000
hicago, 1. 60603

S
scY

INTCS

Certificate number: F5B7F69B-B48D-4644-86B9-0569ERB8E7E4AF Execution date: 07/02/2010




1022311016 Page: 2 of 21

UNOFFICIAL COPY

Regurn To:
AMERICAN FINANCIAL FUNDING CORP.

10649 W. 163RD PLACE
ORLAND PARK, IL 60467

Prepared By:
AMERICAN FINANCIAL FUNDING CORE.

10649 W. 163RD PLACE
ORLAND PARK, IL 60467
DIANA ESPARZA

[Spaca Abeve This Lisa For Recording Deta)

MORTGAGE 602712779

-% MIN 100308520100002462
ooy o

DEFINITIONS -

Words used in multiple ‘sactiors-of this document ere defined below and other words ere defined in
Sections 3, 11, 13, 18, 20 an ( 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Secarity Instrument" mesns this dorumiat, which isdeted  JULY 28D, 2010
together with all Riders to this docament.

{B) "Borrower” is BO HUO YU AND YI ZHU7.wo LEI, HUSBAND AND WIFE,AS JOINT
TENANTS

0l1d Republic National Title

Insucance Company * ** *
* *
2008, Clark Street, Ste 2000 4 % *
Chicage, L 60603 * **
wroffed 1) .
Borrower is the mortgagor under this Security Instrument. o410 *ox

(C) "MERS" is Mortgnge Electronic Registration Systems, Inc. MERS is 7 s7uarate corporation that is
scting solely as a nominee for Lender and Lender's successors and assigns. MLPR in the morigagee
under this Security Instrument. MERS is organized and existing under the laws o D.aware, and hes an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (288) 679 MEKS.

ILLINOIS - Single Famlly - Fanrie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lender" is AMERICAN FINANCIAL FUNDING CORP.

Lender isa CORPORATION
organized and existing under the laws of ILLINOIS
Lender's address is 10645 W. 163RD PLACE, ORLAND PARK, 1IL 60467

(E) "Note" means the promissory note signed by Borrower and dated  JULY 28D, 2010
The Note states that Borrower owes Lender SIXTY FIVE THOUSAND AND NO/100.
Dollers

(US.$ 65,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenu and to pay the debt in full not later than  AUGUST 18T, 2040

"Prnporty means the property that is described below under the heading "Trmsfer of Rights in the
Property.”
{G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and lste charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

j} Adjustable Rate Rider [__] Condominium Rider Second Home Rider
(- 5 Palloon Rider Planned Unit Development Rider 1-4 Family Rider
L’ vA Rider Biweekly Payment Rider Other{s} [specify]

(I "Applicab’s Yaw" means all controlling applicable federsl, state and local statutes, regulations,

ordinances ana #iiistrativa rules and orders {that have the ffect of law) as well as all applicable final,

non-appealable judicial spinions,

) "Community Ass 7 &« Dues, Fees, and Assessments™ means all dues, fees, assessments and other

charges that are impose’ on Brrrower or the Property by 2 condominium associstion, homeowners

association or similar organiza’ «on.

(X) "Electronic Fands Tram %ar"™ means any transfer of funds, other than a transaction originated by

check, draft, or similar paper insruv.nt, which is initiated through an electronic terminal, telephonic

instrument, computer, or magnetic tupr 80 % tn order, instruct, or mithorize & financial institution to debit

or credit an account. Such term inch!=z, Yt is not limited to, point-of-sale transfers, sutomated teller

mud;;:r:- transactions, transfers initimed Lty telephone, wire transfers, and mutomated clearinghouse

tran

(L) "Escrow Itsms" means thase items that are ¢ »scribed in Section 3,

(M) "Miscellaneons Proceeds” meens any compense’on, settlement, award of damages, or proceads paid

by any third party {other then insurance proceeds pail ».«}.s the coverages described in Section 5) for: (i)

damage to, or destruction of, the Propesty; (ii) conden nat’in. or other aking of all or any part of the

Property; (iii) conveyance in liey of condemnation; or (iv) rusre presentations of, or omissions as to, the

value and/or condition of the Property.

(tll-:‘) "Mortgage Inmurance” means insurance protecting Lender ngaiast the nonpayment of, or default on,
e Loan,

(O0) "Periodic Payment” means the regularly scheduled amount due for () prir.cinel and interest under the

Note, plus (ii) amy amounts under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. Stalo 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), es they might L2 vinunled from time to

time, o any additional or successor legislation or regulation thet govers the same sub =t maiter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that ar iinpraed in regard

to 8 "federally related mortgage loan" even if the Loen does not qualify as a "federally aioted mortgage
loan" under RESPA.

ILLINCIS - Single Family - Fannle Maw/Freddie Mac UNIFORM INSTRUMENT VﬂTH
Q-IA(IL) oa10) Pagaz ot 1B Mfwn e 02



1022311016 Page: 4 of 21

UNOFFICIAL COPY

(Q) "Successor {m Intercst of Borrower" means any party that has taken title to the Property, whether or

- not that party has sssumed Borrower's obligations under the Noke and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumsnt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposs, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and mssigns) and
to the successors end assigns of MERS, the following described property located in the
COUNTY [Type of Racording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:
LOT 4 IN THE SUBDIVISION OF BLOCKS 2 AND 3 IN LURTON'S SUBDIVISION OF
THAT PART NORTH OF ARCHER ROAD OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF

SECTION 1, TOWNSHIP 38 NORTH,RENGE 13,EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parce] ID Number: 19-01-102-019-0000 which currently has the address of
2%us W, PERSHING ROAD [Street)
CHICAZY [City], Illinois 60632 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, ces, end fixtures now or nerefter a part of the property. All replacements and
additions shall also be covered by this Security Instrament. Afl of the foregoing is refesred to in this
Security Instrument as the “Property.” Borrower undrshnds and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security I=co.ment, but, if necessary to comply with law or
custom, MERS (»s nominee for Lender and Lender's sucsesur~ and nss1fns) has the right: to exercise any
or all of those interests, including, but not limited to, the rijat 1) freclose and sell the Property; end to
take any action required of Lender including, but not limitel -, relessing and canceling this Security
Instrurnent.

BORROWER COVENANTS that Borrower is lawfully seic=Z of the extate hereby conveyed and has
thenghttemortgage, grmtmdcanveythel’ropq‘tymdﬂutthel’ro Aty 1. unencumbered, except for

encumbrances of ower warants and will defend generally ths title *5 the Property against ali
claims and demands. subjeclto any encurnbrances of record,
THIS SECURITY

INSTRUMENT combines uniform covenants for nat oue. nse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security irsaurent covering real
WUPHIRI‘[FORM COVENANTS. Borrower and Lender covenant and agree es follows:

1. Paymest of Principal, Interesi, Escrow Items, Prepayment Charges, aud Lvie Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note =4 any
prepayment charges and late charges due under the Note. Borrower shall also pay fimds for Es(row I ems

ILLINOIS - Single Famlly - Fannie Maa/Freddie Mac UNIFORM INSTRUM ENT WITH w
Q-IA(IL} o0 Paged o W4 Form 3014 10
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pursuant to Section 3. Payments due under the Note and this Security Instrument shali be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lander may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) maney order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept anmy payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prajudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
sccepted. If each Periodic Payment is applied a8 of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. 1f not applied earlier, such funds will be applied to the cutstanding
fincipal balance under the Nots immediately prior to foreclosure. No offset or chim which Borrower
ragrt have now or in the future against Lender shall relieve Borrower from making payments due under
he'J7z= end this Security Instrument or performing the covenants and agreements secured by this Security
Inclumat

2.(AyAleation of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments a7.ept-ii and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Ncie; (b) principal due under the Note; () amounts due under Section 3. Such payments
shall be appli~® ' each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first 75 laje charges, second to any other amounts due under this Secarity Instrument, and
then to reduce the prinuips! oalance of the Note.

If Lender receives a paymiau from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any 'ate charge due, the payment may be epplied to the delinquent payment mnd
the Iate charge. If more than one Pr.1t'ic Peyment is oulstanding, Lender may spply any payment received
from Borrower to the repayment ol e Ucriodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that amy excess'erists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may b : applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and th-a as described in the Note.

Any application of payments, insurance prceeds, or Miscellansous Proceeds to principal due under
the Note shall not extend or postpone the due dete, or chege the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pu; tr Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the *FanZ:"} to provide for payment of smounts due
for: (a) taxes and assessments and other items which can attain ity over this Security Instrument »s a
lien or encumbrance on the Property; (b) leasshold payments or greund rents on the Property, If any; ()
premiums for any and all insurance required by Lender under ©.caon 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lia o the payment of Mortgage
Insurance premiums in sccordance with the provisions of Section 10. These icems are calied "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender <ar 1squire that Community
Association Dues, Fees, and Assessments, if eny, be escrowed by Borrower, ww! ‘zuch dues, fees and
assesyments shall be en Escrow Item. Borrower shall promptly fumish to Lender ail posineg of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems ur less “ender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender mey waivs Borrower's
obligation to pay to Lender Funds for any o all Escrow ltems at any time. Any such waiver me on'y be
in writing. In the event of such waiver, Borrower shail pay directly, when and where paynble, th= amr untx

ILLINQIS - Single Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT WITH M
Q-IAIIL] I Paged ol 13 nu-.#gi IZ‘ I Form 3014 127
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be desmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Barrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at mny time by a notice given in
sccordance with Section 15 and, upan such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data snd
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a fodersl agency,
instrumentality, or entity {including Lender, if Lender is an institution whose depasits are so insured) or in
7.1y Federal Home Loan Bank. Lender shall apply the Funds to pey the Escrow Items no later than the time
spoaifzd under RESPA. Lender shall not cherge Borrower for holding and applying the Funds, annually
i g the escrow account, of verifying the Escrow Items, unless Lender pays Borrawer interest on the
Funds a'1a-2 plicable Law permits Lender to make such a charge, Unless an agreement is made in writing
or Applicab’s Ly ¢ requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
my interest o es'nings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid <= e Funds. Lender shall give to Borrower, without charge, an annuel accounting of the
Funds as required by F.£57A. .

If there is a surp'as oi Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess iunds 7 accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Len Jer shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 w'se vp the shortage in accordance with RESPA, but in no more than 12
monthly peyments. If there is a detizivo7, of Punds held in escrow, as defined ymder RESPA, Lender shali
notify Borrower s required by RESP::. 7.1 ‘dorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESTA tut in no more than 12 monthly payments,

Upon peyment in full of all sums secured b, mi: Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all tixey sssessments, charges, fines, and impositions
sttributable to the Property which can attain priority over his Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Assuriatioz Dues, Fees, and Assessments, if any. To
the extent that these items ars Escrow Items, Borrower shall pay Zae . in the manner provided in Section 3.

Borrower shall promptly discharge amy lien which has prirvity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation s ~ed by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; o) cotests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in L.ader's opinion operats to
prevent the enforcement of the lien while those proceedings are pending, bu iy unti! such proceedings
are concluded; or {c} sacures from the holder of the lien an agreement satisfactory 10 ZanAer subordinating
the lien to this Security Instrument, If Lender determines that any part of the Properr ix syhject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower & o tice identifying the

[LLINCAS - Bingls Family - Fannls Maw/Freddle Mac UNIFORM INSTRUMENT WITH MERS
Q-M[IL) oy Puge 5 of 18 inilat: tq Form 3044 1/
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S, Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agninst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Whet Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight to disapprove Borrower's choice, which right shall not be exercised unreascnebly. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a onetime charge for flood zone
determination, certification and tracking services; or (b) & one-time charge for floéd zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
soview of any flood 2one determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
voverag, ot Lender's option and Borrower's expense. Lender is under no obligation to purchase any
pe:a'is*vpe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not prolscy ioTower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or l:abili'; and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges the. the cost of the insurance coverege so obtained might significantly exceed the cost of
insurance that Surower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional det ¢ of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from tie ~ate of disbursement and shall be peyable, with such interest, upon notice from
Lender to Borrower roquesting ay.oent.

All insurance policies re wired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, ‘sha'l include a stendard mortgage clanse, and shall name Lender as
mortgagee and/or as an additional iuis sayse. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrow=r-shug! promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any ‘form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, “ach licy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or &s an ado’tional loss payee,

In the svent of loss, Borrower shall give promyc nclice to the insurance carrier and Lender. Lender
mey make proof of loss if not made promptly by Borruw.c. Unless Lender and Borrower otherwise ngree
in writing, any insurance proceeds, whether or not the und~.1v/:i7 insurance was required by Lender, shall
be applied to restaration or repair of the Property, if the reswrr.0: or repair is economically feasible and
Lender's security is not lessened. During such repair and restora’on period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunit io inspert such Property to ensure the
work has been completed to Lender's satisfaction, provided that suct inspction shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration . s sirgle payment or in  series
" of progress payments as the work is completed. Unless an agreement is made i «r1'ing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be require’ i ray Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third [=ies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligat'on o Qorrower. If
the restoration or repair is not economically feasible or Lender's socurity would be lessen'd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then ue, with

ILLINOIS - Single Family - Fannle Mas/'Freddie Mec UNIFORM INSTRUMENT WITH M
@-MIH.) w0} Page® of 16 ’ mu:m /; Form 3014 1101
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the excesy, if any, paid to Borrower, Such insurance procesds shall be applied in the order provided for in
Section 2.

If Borrowsr abandans the Property, Lander mey file, negotiate and settle any mvailable insurance
claim and related matters. If Borrower does not respond within 30 days to 8 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the natica is given. In cither event, or if Lender scquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Propety or
to. pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to cccupy the
Property as Borrower's principal residence for st least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless axtenusting
siremstances exist which aze beyond Borrower's control.

7. Proservation, Maintebance and Protection of the Property; Inspections. Borrower shall not
derso;, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Prryerty. Whether or not Botrower is residing in the Property, Borrower shall maintain the Property i
order tc pre rent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined rursint to Section S that repair or restoration is not economically feasible, Borrower shall
promptly reprir 'ae Property if damaged to avoid further deterioration or damage. If insurance or
condemnation, pr -zceds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible fo: iopairing or restoring the Property only if Lender has released proceads for such
pirposes. Lender may 4571 < proceeds for the repairs and restoration in a single payment or in a series of
progress payments s the work i=completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Prope ty, Borrower is not relieved of Borrower's cbligation for the completion of
such repair or restoration.

Lender or its agent may mace .es=onable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the ‘atriior of the improvements on the Property. Lender shall give
Borrower notics &t the time of or prior to 7. i an interior inspection specifying such reasonable cause.

8. Borrower's Loan AppHeation. Borrow:o-<hall be in default if, during the Loan spplication
process, Borrower or any persons or entities icting af the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleclirg, or inaccurate information or statements to Lender
(or failed to provide Lender with material infcrmigza) in connection with the Loan. Material
representations include, but are not limited to, represet mtiznr concerning Borrower's occupancy of the
Property as Borrower' s principal residence,

9. Protection of Leuder's Interest in the Property and <, ar: Under this Security Instrament. If
(a) Borrower fails to perform the covenants and agreements containrd % this Security Instrument, (b) there
is m legal proceeding that might significantly affect Lender's interest in #ic Tvoperty mnd/or rights under
this Security Instrument (such as a procesding in bankrupicy, probate, fiv conueranation or forfeinre, for
enforcement of a lien which may attain priority over this Security Insorvr.ert or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may (1o >.d pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righes vider this Security
Instrument, including protecting and/or assessing the value of the Praperty, and securi ig aivd/or repairing
the Property. Lender's actions can include, but are not limited to: (s) paying any sums teurd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paylag res-~aable

[
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aftorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not fimited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender daes not have to do so and is not
under any duty or obligation to do so. It is agroed that Lender incurs no liability for not taking any or all
actions suthorized undes this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,

If this Security Instrument is on & leasehold, Borrowar shall comply with all the provisions of the
lease. If Bosrower acquires fee title to the Property, the leaschold end the fee title shall not merge unless
Lender agrees to the merger in writing.

18. Mortgage Insurance. If Lender required Morigage Insurance as & condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
towsrd the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, ot a cost substantially
“quivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternste
Newitregy insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
aviiabl Rorrower shall continue to pay to Lender the amount of the seperately designated peyments that
wers dus W.en the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments “ar @ ron-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundablr, rvitwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Foiower any interest or eamings on such loss reserve, Lender can no longer require loss
reserve payments if Me—teage Insurance coverage (in the amount and for the period that Lender requires)
provided by an inswer sierisd by Lender again becomes availsble, is obtained, and Lender requires
separately designated puyrcnts townrd the premiums for Mortgage Insurance. If Lender required Morigage
Insurance es a condition of m-xmyg the Loan and Borrower wes required to make scparsiely designated
payments toward the premiuiis for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance Wi 7%, or to provide a non-refundable loss reserve, until Lender's
requirament for Mortgage Insurancs =.d# in accordance with any written agreement between Bommower and
Lender providing for such termination or vati” termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower s obligation ;- interest at the rate provided in the Nate,

Mortgage Insurance reimburses Lende. (or s~y entity that purcheses the Note) for certain losses it
;nayinmifBonowudounotrupnymeLonunmud. Borrower is not & party to the Mortgage
nsurance.

Mortgage insurers evaluate their total risk on al’ such insurance in force from time to time, and may
enter into agreements with other parties that share or xodi’y their risk, or reduce losses. These agreements
aro on terms and conditions that are satisfactory to the it ap> insurer and the other party (or parties) to
these agreements. Thess agreements may require the mortgar.c in' urar to make payments using any source
of funds that the mortgage insurer mey have availsble (which <07, irclude funds obtained from Mortgnge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of Uie Note, =nother insurer, any reinsurer,
eny other entity, or any affiliate of any of the foregoing, may receive (d'rectly or indirectly) amounts that
derive from {or might be characterized 2s} & portion of Borrower’'s paynents fir Mortgage Insurance, in
exchangs for sharing or modifying the mortgnge insurer's risk, or reducizg ‘axwes. If such agreement
provides that an affiliste of Lender takes v share of the insurer's risk in exchuir> for a share of the
premiums paid to the insurer, the srangement is often termed "captive reinsurance.” Fr. dcher:

(s} Any such agreements will not affect the smotuts that Borrower hal gred to pay for
Maorigage Insursnce, or any other terms of the Loan. Such agreements will not increa @ the amoant
Borrowsr will owe for Mortgage Insurance, and they will not entitle Borrower to any o md.

ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT WITH M
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{b) Any such agreementts will not affect the rights Borrower has - if any - with respect to the
Mortgage Inpurancs under the Homeowners Protection Act of 1998 or any other Isw. These rights
may iaclude the right to receive certain disclosmres, to request and obtain cawcellation of the
Mortgage Insurance, to have the Morigage Insurance terminated sutomatically, and/or to recalve &
refund of any Mortgage Insurance preminms that were unearned at the time of mch eancellation or
termination.

11, Amignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to nd shall be paid to Lender.

If the Property is such Miscellaneous Procseds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments us the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shail not be required to pay Borrower eny interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be epplied to the sums seoured by this Security Instrument,
+vhether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Procesds shall be
or2led in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Prociey shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exss7 i any, paid to Borrower.

In he .vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of tne Frojerty immediately before the partial taking, destruction, or loss in value iz equal to or
groater than tré v nount of the sums secured by this Security Instrument immediately before the partial
taking, destructir=; or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securi:y. Instrument shall be reduced by the smount of the Miscellaneous Procesds
multiplied by the fol ow’ g Gaction: (a) the total amount of the sums secured immediastely before the
partial taking, destructio, or loss in value divided by {b) the fair market value of the Property
immediately before the partial *axiny, destruction, or loss in value. Al;lhy balence shall be paid to Borrower.

In the event of a partial { king, destruction, or loas in value of the Property in which the fair market
value of the Property immedistciy “eive the partial taking, destruction, or loss in value is less than the
amount of the sums secured immetizie’: before the partial taking, destruction, or loss in value, unicss
Borrower and Lender otherwise agres (n v.itg, the Miscellaneous Proceeds shall be applied to the sums
sccured by this Security Instrument whetner =~ ot the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower thet the
Opposing Party (as defined in the next sentence’; offe s to make an award to seftle 2 claim for damages,
Borrower fails to respond to Lender within 30 duvs afier the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either t) restoration or repair of the Propesty or to the
sums secured by this Security Instrument, whether or nc. f.en due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party arar=t whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if amy action or proceeding, ‘whabr civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or v~ materinl impairment of Lender's
interest in the Property or rights under this Security Instrument. Gormower 2an cure such & default and, if
acceleration has occurred, reinstate as provided in Section 19, by causii g the action or proceeding to be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture L€ the Zroperty or cther material
fmpairment of Lender's intevest in the Property or rights under this Security tr.qument. The proceeds of
arry award or claim for damages that are attributable to the impairment of Lendue’ s irsvest in the Property
ara herebry nssi| and shal! be paid to Lender. .

All Miscellaneous that are not applied to restoration or repair of tie Prcperty shall be
wpplied in the order provided for in Section 2,

12, Berrowsr Not Reloased; Forbearance By Lender Not 2 Watver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted 'y Leder

ILLINCIS - Singls Femlly - Fannis Maa/Freddla Mac UNIFORM INSTRUMENT WITH N
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to Borrower o any Successor in Interest of Borrower shall not operate to release the liability of Borrower
of any Successors in Interest of Borrower. Lender shall not be required to commence proceedings egainst
eny Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
emortization of the sums sscured by this Security Instrument by reason of any demand made by the original
Barrower or arty Successors in Interest of Borrower. Any forbearance by Lender in exerclsing any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Intevest of Borrower or in amaunts Yess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severnl Lisbility; Co-signers; Successors and Assigns Bomnd. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execnte the Note (2 "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
instrument; and (¢) egrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who mssumes
Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
M of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from

irower' s obligations and lisbility under this Security Instrument unless Lender agroes to such release in
atit.nr, The covenents and agreements of this Security Instrument shall bind {except as provided in
Sec?on 0} and benefit the successors and assigns of Lender,

it wan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowar's d-Swlt, for the purpase of protecting Lender’s interest in the Property and rights under this
Sacurity Incaur.cnt, including, but not limited to, attomeys' fees, property inspection and valuation fees.
In regard to aly ¢ chee fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrow=_iall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly yrohibited by this Security Instrument or by Applicable Law.

If the Loan is susir . a lew which sets maximum loan cherges, and that law is finally interpreted so
that the interest or other joan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) e’ suc)) foan charge shatl be reduced by the amount necessary to reduce the
cherge to the permitted limit; ond (b) any sums already collected from Borrower which exceeded permitted
limits will be refinded to Borrover. Lender may choose to make this refund by reducing the principal
owed under the Note or by makig ~ aivect payment to Borrower, If a refond reduces principal, the
reduction will be treated as a partia' rerqyment without any prepmyment charge (whether or not &
prepayment charge is provided for under @ 2 Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiv-2 of any right of action Borrower might have arising out
of such overcharge.

15, Notless. All notices given by Borrowa -2t Zender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conne tio. vith this Security Instrument shall be deewned to
have been given to Borrower when mailed by first clar. meil or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Eurruwor shall constitute notice to all Berrowers
unless Applicable Law expressly requires otherwise. The notie .ddress shall be the Property Address
unless Borrower hey designated a substitute notice address by nitic to Lender. Borrower shall promptiy
notify Lender of Borrower's change of address. If Lender specifis o procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address Zirouzh that specified procedure.
There may be only one designated notice address under this Security .nstrumeiit ot sy one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clras mail to Lender's address
stated herein unless Lender has designated another address by notics to buorower. Any notice in
connection with this Security instrument shall not be deemed to have been given 2 Levider until actually
received by Lender. If any notice required by this Security Instrument is also. requici-cnsier Applicable
].h.:w, the Applicable Law requirement will satisfy the corresponding requirement (mder-this Security

strument,

ILLINDIS - Singla Famlly - Fannls Mes/Freddia Mac UNIFORM INSTRUMENT WITH M
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16. Governing Law; Seversbility; Rules of Constrmction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Lew might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Semmiy Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. .

As used in this Security Instrument: (8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one capy of the Note and of this Security Instrument,

15 Transfer of the Property or & Beoeficial Interest tn Borrower. As used in this Secticn 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower st a future date to n purchaser,

1f el or any pert of the Property or any Interest in the Property is sold or transferred (or if Borrower
‘= not n natural person and a beneficial interest in Borrower is sold or transferred) without Lender’ s prior
viiten consent, Lender may require immediate payment in full of all sums secured by this Security
(nst.ument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Apriace) le Law.

1 Vender exercises this option, Lender shal] give Borrower notice of acceleration, The notice shall
provide « pariad of not less than 30 days fiom the date the notice is given in accordance with Section 13
within whiza P.ower must pay all sums secured by this Security [nstrument. If Borrower fails to pay
these sums plior/ to_the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrom i without further notice or demand on Borrower.,

19. Borrower's fhht to Reiustute After Acceleration. If Borrower meets certain conditions,
Borrower shall have %= 'ri7.t to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {4) five 2wys before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other per'od as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of v mdement enforcing this Security Instrument, Those conditions ere that
Borrower: () pays Lender all sumr¢ which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; {u) ures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Secost.y Tastrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secriiry Tnstrument; and (d) takes such action as Lender may
reasonably require to sssure that Lender's iiterest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the awir. socured by this Security Instrument, shall continue
unchanged unless as otherwise provided under App.ice'ie Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more o’ the following forms, as selected by Lender: (a)
cash; (&) money order; (c) certified check, bank check, trca s’y check or cashier's check, provided any
such check is drawn upon an institution whose deposits are in97 e ov a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upan reinstaternent br Borrower, this Security Instrument and
obligations secured hereby shell remain fully effective as if no-s~_cieration had occurred. However, this
right to reinstate shall not apply in the case of accelerntion under Section ! 4.

20. Bale of Note; Change of Loan Servicer; Notlce of Grievance. The Mote or a partial interest in
the Note (together with this Security Instrument) can be sold one or more *m7e without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Lian Se-vicer™) that collects
Periodic Payments due under the Note and this Security Instrument and perforris of’er mortgage loan
servicing obligations imder the Note, this Security Instrument, and Applicable Law. 1 nere/also might be
one or more changes of the Loan Servicer unrelatad to a sale of the Note. If there is a chan v of the Loan
Servicer, Borrower will be given written notice of the change which will state the name a:d ddress of the
new Loan Servicer, the address to which payments should be made and any other informatio’ RESPA

ILLINOIS - Single Family - Fannie MasiFreddle Mac UNIFORM INSTRUMENT WITH M
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by m Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nots purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other perty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parfy hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposss of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursumnt to Section 22 and the notice of acoeleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (s) "Hazardous Substances” are those
cuaby ances defined as toxic or hazardous substences, pollutants, or westes by Environmental Law and the
tuiioany substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and Lo’ G, volstile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envier.zntal Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sifety or environmental protection; (c) "Environmental Cleanup” includes amy response
action, remedial *.ion, or removal action, as defined in Eavironmental Law; and (d) an "Environmental
Condition" means a cnidition that can cange, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause 7. pmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rele we any Hazardous Substances, on or in the Property, Borrower shall not de,
nor allow anyone else to do, anytting ffecting the Property (a) that is in viclation of any Environmental
Law, (b} which creates an Environmen’ai Comlition, or (c) which, due to the presence, use, or relesss of a
Hezardous Substance, creates a conditivi that adverscly affects the value of the Property. The preceding
two sentences shall not apply to the presence, ve= or storage on the Property of small quantities of
Hazardous Substances thet are generally recogr zed t) be appropriate to normal residential uses and to
maintenance of the Property (including, but not lhiiter i, hazerdous substances in consumer products).

Borrower shall promptly give Lender written nctic, o7 (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agenc, o private party involving the Property and any
Hazardous Substance or Environmental Law of which ‘Bor.omer has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spillir, 'zaking, discharge, releass or threat of
release of any Hazardous Substance, snd (c) any condition cawr=. oy the oresence, use or release of &
Hazardous Substance which adversely affects the value of the Property. /f Bor ower learns, or is notified
by any governmental or regulatary muthority, or any private party, that ai;*-revioval or other remedistion
of any Hazardous Substance affecting the Property is necessary, Borrower shasl (aon ptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall crrate Zny obligation on
Lender for an Environmental Cleanup.

ILLINCIB - Single Fsmity - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to sceeleration following
Borrower's bresch of any covenant or agreement in this Secarity Instrument (but mot prior to
scceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the nction required to cure the defanit; (c) a date, not lees than 38 days from the date
the notice is given to Borrower, by whick the defaunlt must be cured; and (d) that faflure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the yums secured by
thiy Security Instrument, foreclosure by judicial proceeding aud sule of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerstion and the right fo sssert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acecleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notics, Lender st ity
optivn way require immediste payment in full of all sums secured by this Secarity Instrument
without further demand snd may foreciose this Secarity Instrument by judicial procesding. Leader
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited te, reasonsbie sttorneys' fees and costy of title svidence.

23, Relesse. Upon pryment of all sums secured by this Security Instrument, Lender shall releass this
Sair'v Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
retsusirg this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chargin¢ of he fee is permitted under Applicable Law.

24. Wy’ ser of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under ' =d by virtue of the Ilinois homestead exemption laws.

15, Placement of Co'.steral Protection Inswrance. Unless Borrower provides Lender with evidence
of the insurance coveragy requi~zd by Borrower's agreement with Lender, Lender may purchase insurance
ot Borrower's expense to prol st Leder’ s interests in Borrower's collteral. This insurance may, but need
not, protect Borrower's intervia -The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim tha. i»/»=de against Borrower in connection with the collateral. Borrower
may leter cancel any insurance purchised ov/Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requi-a wy Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will Le reszLicible for the costs of that insurance, including interest
and any other charges Lender may impose in (onnecdon with the placement of the insursnce, until the
effective date of the cancellation or expiration of e 7.surance. The costs of the insurance may be added to
Borrower' s total outstanding balance or obligation. Tui=Zo7.s of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

ILLINOHS - Singla Fumlly - Fannis Maw/Freddle Mac UNIFORM INSTRUMENT WITH N
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in eny Rider executed by Borrower and recorded with it.

Witnesses:

P zf% Zf.f. (Seal)

BO HUO YU ' -Borrowst
\{ 2W7h (Seal)
YI‘ZHUANG LEI Borrower
AVE (Seal) {Secal)
~Borrower -Bormower
(Seal) (Seal)
Borrower Borrower
(Seaty  _ (Seal)
-Borrower -Barrower

ILLINOIS - Single Family - Fannia MasiFreddie Mac UNIFORM INSTRUMENT WITH MERS
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lC
STATE OF Consty m: (I)Q
1, 7 . ? zs/,}ﬁ s Launer , & Notary Public in and for said county and

stete do hereby certify that /BO HUO YU AND YI 2HUANG LEI, HUSBAND AND WIFE,AS
JOINT TENANTS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2ND day of JULY 2010

E

My Commission Expires:

TCHRISTOPHER LAUER

CFFICIAL SEAL

§ Nr.t22y Pubhc, State of lllingis

My Commigsion Expires
Juie 1§ 203
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LEGAL DESCRIFTION RIDER
LOT 4 IN THE SUBDIVISION OF BLOCKS 2 AND 3 IN LURTON'S SUBDIVISION OF
THAT PART NORTH OF ARCHER ROAD OF THE EAST 1/2 OF THE NORTRWEST 1/4
OF SECTION 1,TOWNSHIP 38 NORTH,RANGE 13,EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOK COUNTY, ILLINOIS,

Property Address: 2909 W. PERSHING RORD, CHICAGO, 17 160632

Tax ID/PIN Number; 19-01-102-019-0000

Document Express, Inc. GEN!Y%
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FIXED/ADJUSTABLE RATE RIDER  soz712178

(LIBOR One-Year Index (As Published In The Wail Strast Journaly Rate Capa)

THIS AXED/ADJUSTABLE RATE RIDER is made this 2ND day of JULY 2010
, and is incorporated into and shall be deemed to amend and supplemant the
Mortgage, Deed of Trust, or Security Deed (the "Sacurity Instrument”) of the same date given
by the undersigned ({"Borrower"} tc secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to AMERICAN FINANCIAL FUNDING CORP,

£ Landar") of the same date and covering the property described in the Security Instrument
vai located at: 2309 W. PERSHING ROAD, CHICAGD, IL 60632

[Property Addresa)

1HZ N%TE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RAT: "0 AN ADJUSTABLE INTEREST RATE. THE NOTE LUMITS THE
AMOI':Sy BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE T AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENATS. In addition to the covenants and agreements made in the
Security Instrument, Borra wer 24d Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND RO T:ILY PAYMENT CHANGES
The Nete provides for an initid fice interast rate of 4.125 %. Tha Nota also
provides for a change in the initial fix2o raie to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The inltial fixed interest rate | will pay wiil-Cpunge to an adjustable interest rate on the
first day of AUGUST 2015 , and the adivatriie interest rate | will pay may changa
on that day every 12th month thereafter. The date op which my initial fixed intersst rats
changes to an adjustable interest rate, and each date c:i v hich my adjustable interest rate
could change, is called a " Changes Date.”
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of Interbank offered rates for oneyear LU.S,
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. Tha most recent Index figure available as of the date 45 days before each Change
Date is callad the " Current Index.”

If the Index is no longer available, the Note Halder will choose a new index that is besad
upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before sach Change Date, the Note Holder will calcuiate my new interest rata by adding
TWO AND ONE QUARTER percentage points
3 2.250 %) to the Current Index. The Nota Holder will then round the result
af.ip'z2 addition to the nearest one-eighth of one parcentage point (0.125%). Subject to the

lim'.s & ated in Section 4(D) below, this rounded amount will be my new interast rate until the
next vronye Date.

The. o2 Holder will then determine the amount of the monthly payment that would bs
sufficient <o rupay the unpaid principal that | am expecled to owe at the Changs Dats in full
on the Matucty Date at my new interest rate in substantially equel payments. The result of
this calcutatis will be the new amount of my monthly payment.

{D] Limits on Irier st Rate Changes

The interest ral=’i 2n required to pay at the first Change Date will not be greater than

9,125 % prizss than 2.250 %. Theresfter, my adjustable
interest rate will never be increased or decreased on any single Change Date by more than
two percentage points froni 1'ie tate of interest | have been paying for tha precsding 12
months. My interest rate will novor Lo greater than 9.125 %.

(E} Effective Date of Changes

My new interest rats will becoms errective on each Change Date. | will pay the amount

of my new monthly payment beginning on iic first monthly payment date after tha Change
Data until the amount of my monthly paym ant clianges again.

{F} Notice of Changes

The Note Holder will deliver or mall to n.a . rstice of any changes in my initisl fixed
interest rate to an adjustable interest rate and of anv changes in my adjustable interest rate
before the effactive data of any change. The notics »/iiivinclude the amount of my monthly
payment, any information required by law to be given 1~ r.s and also the titls and telephone
number of a parson who will answer any question | may !iav.; regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST /'« BURROWER
1. Until Barrower's initial fixed intersst rate changes to an ~diusi<ols Interest rate under

the terma stated in Section A above, Uniform Covenant 18 of the-Griurity Instrument shal
read as follows:

Transfer of the Property or a Beneficlal Interest In Borrawer, As Jsed-n this
Section 18, "Interest in the Property" means any legal or beneficial interys: in the
Property, including, but not limited to, those beneficial interests transferred in. 2
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bend for deed, contract for dead, installment sales contract or escrow agresment,
the intent of which is the transfer of title by Borrower at a futurs date to a

urchaser.
P “aa all or an¥’ part of the Property or any Interest in the H:R.ﬂr is sold or
transferrad {or if Borcower is not a natural person and 8 beneficial interest in

Borrower is sold or transfared) without Lender's prior written consent, Lender may

require Immediate payment in full of all sums secured by this Security Instrument,

Howaver, this option shall not be exercised by Lender if such exercise is prohibited

by Arpucable Law,

f Lender exercises thie option, Lender shall give Bomower notice of
accaeleration. The notica shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. |f Borrower fails to pay these eums
prior to the expiration of this p , Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

Z.) When Borrow er's inltial fixed interast rate changes to an adjustable interest rate under
thie *uris, stated in Section A above, Uniform Covenant 18 of ths Security Instrument
deacrit @5 Section B1 above shall then cease ta be in effect, and the provisions of Uniform
Covenant /'8 ¢~ the Sacurity Instrument shall be amended to read as follows:

Treastor of the Property or a Beneficial Interest in Borrower, As used in this
Section 14, "intersst in the Property” means any legal or beneficial interest in the
Property, incluring, but not limited to, those beneficial interests transferred in a
bond for desd, crnt-oct for deed, Installment sales contract or sscrow agreement,
the intent of whriih is the transfer of title by Borrower at a future date to a
purchaser,

W al or mr' pait of the Property or any nterest in the Pr:ren is sold or
transferred (or if Boriowzis not a natural person and a beneficial interest in
Borrower is sold or trans.err.d) without Lender's prior written consent, Lender may
require immediate payment i fu'l #¢ all sums secured by this Security Instrument,
However, this option shall noi-ue exercised by Lender if such exercise Is prohibited
by Applicable Lew. Lender also shall not exercise this option if: {a} Borrower causes
to be submitted to Lender informatior required by Lender to evaluate the intended -~
transferes as if a new loan were bing nade to the transferse; and (b) Lender
reasonably determines that Lender's sorun'y will not be impaired by ithe loan
assumption and that the risk of a breach .f-any covenant or agresment in this
Security Instrument is acceptable to Lender.

To the axient permitted by Applicable Law, l.nder may charge a reasonable fes
a8 a condition to Lander's consent to the loan assi.m’.<ion. Lender aisc may require
the transferes to sign an assumption agreement that s -cceptable to Lender and that
obligates the transtersa to kesp ali the promises and “gresments made in the Note
and in this Security Instrument. Borrower will continue te oe obligated under the
Note and this Security instrument unisss Lender releases B rrowur in writing.

If Lender exercises ths option to raguire immeadiate payntian® i full, Lender shall
give Borrower notice of acceleration, The notice shall provide ¢ peviod of not less
than 30 days from the dete the nolice is given in accordance witii-Se.iion 15 within
which Borrow er must pay all sums secured by this Security Instrunien'” ¥ Borrower
fails to pay these sumu‘ Rrior to the axpiration of this period, Lender ma/ invoke any

remadies permitted by this Sscurity Instrument without further notics or ds'nond on
Borrower. )
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

-

\
)77 0 ylm %L (Seal) (Seal)
BO HUO YU -Borow er YI| ZHUANG LEI «Borraw er
(Seal) (Seal)
~Borrow er ~Borrow er
oo, (Seal) {Seal)
-Borrower -Bofrow sr
AR (Seal) (Seal)
-Borrow ar -Borrow er

MULTISTATE FIXED/ADJUSTABLE RATE RICZF. - 'WS.J One-Yesr LIBOR - Singls Family -
Fannie Mae Uniform Instrument orm 3187 &/01
VMPe.168R (0807) Page 4 o" 4




