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MORTGAGE

MIN 100037506875837800

DEFINITIONS

Words used in multiple sections of this document ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this docutnent arc
also provided m Section 16.

(A) "Secnrity Instrument" means this document, which is dated 08/55,/2010
together with all Riders o this document.
(B) "Borrower™is Marie E. Bond and Jason Bond, as tenarnts by the entirety.

Barrower is the mortgagor under thig Secority Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a pominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
mnder this Security Instrument. MERS is organized and existing vnder the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 675-MERS.
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(D) "Lender"is Ally Bank Corp. f/k/a GMAC Bank

Lender is a Bank Chartered
organized and existing undet the Taws of Utah
Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

(F) "Note"mcans the promissory note signed by Borrower and dated 08/ 05/2010
The Note states that Borrower owes LenderFour: Hundred Seventeen Thousand

Dollarg
(U.8.$ 417,000.00 } plus inferest. Borrower has promised fo pay this debt in regular Periodic
Paymedts.and to pay the debt in full not later than September 1, 2040
(F) "Proparty" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan™rZans the debt cvidenced by the Note, plus interest, any prepayment charges and latc charges
due under the Mo and all sums due under this Security Instrument, plus intercst.
() "Riders"means 21 Riders to this Seourity Tnstrument that are execuled by Borrower. The (ollowing
Riders are to be executed by Borrower [check box as applicable]:

Adjustabie Rale Rider @ Condommium Rider [ ] Second Home Rider
[ Balloon Rider | ] :7tanned Unit Development Rider [ 114 Family Rider
[ VA Rider [ 7] Bizeeekly Payment Rider ] Other(s) [specify]

{0 "Applicable Law" means all conirjllirg applicablc federal, statc and local statutcs, regulations,
ordinances and administrative rles and ordz<that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all ducs, [ees, assessmenis and other
charges that arc imposed on Borrower or the Propects by a condominium association, bomcowners
association ot similar organization.

(K) "Elcctronic Funds Transfer" means any transfer of fuiids, other than a transaction originated by
check, drafi, or similar paper instrument, which is mitiatec through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pdmi-c{-sale transfers, automated teller
machine (ransactions, lransfers initialed by {elephone, wire (ransfery, and automated clearinghouse
transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed'in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all Or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or ¢missions as to, the
value and/or condition of the Property.

(V) "Mortgage Insurance” means insurance proteeting Lender against the nonpayment of, o7 2cfault on,
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest usder the
Note, plos (ii) any amounts under Section 3 of this Security Instroment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
timc, or any additional or successor legisiation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all reguirements and restrictions that are imposed in regard
to a "federally related martgage loan” cven if the Loan does not qualify as a "federally related morigage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and thc Notc. For this purpose, Bomower docs herchy mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the
County [Type of Recording Turisdickion]
of Core Name of Recording Turisdiction]:
The Assrssor’s Parcel Mumber (Property Tax ID#) for the Real Property is
01-24-100-051-1026. See attached legal description

Parcel ID Number: 01-24-100-051-1026 which currently has the address of
1116 Ashley In, 1116 |Steeet|
Inverness rgity], Ilingis 60010-5343 [zZip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier ericted on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of thelpreperty. All replacements and
additions shall alse be covered by this Security Instrument. All of the tolegring is referred to in this
Securily Instrument as the "Property." Borrower understands and agrees that WERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, i necessary 1o'comply with law or
custom, MERS (as nominec for Lender and Lender’s successors and assigns) has the righi 4o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proparty; and to
take any action required of Lender including, but not limited to, releasing and canceling riis. Security
Instrumnent.

BORROWER COVENANTS that Borrower is lawfully scised of the csiate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propertly is unencombered, excort for
eocumbrances of record. Borrower warrants and will defend generally the title io the Property agamsi all
claitms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurigdiction lo constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when due the prneipal of, and interest on, the debt cvidenced by the Notc and any
prepayment charges and late charges due under the Note, Borrower shall also pay fonds for Eserow licms
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payroents
duc under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money ordet; (¢) certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whese deposits are insnred by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc decmed received by Lender when teceived at the location designated i the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retarn any payment or partial payment if the payment or partial payments are msufficient to
bring the Loan cumrent. Lender may accept any payment or partial payment insufficient to bring the Loan
currere. without waiver of any rights hereunder or prejudice to its rights to refusc such payment or partial
payments in the future, bul Lender is not obligaled lo apply such payments ai the time such payments are
accepled. T each Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on un-pplied funds. Lender may hold such unapplied fimds until Borrower makes payment to bring
the Loan current /4 Borrower does nol do so within a reasonable period of time, Lender shall either apply
such funds or return (nesa to Borrower. If not applicd carlier, such funds will be applied to the outstanding
principal balance undsr /the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in-inc futire against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Iastrapzent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymen(s or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Leitder shall be applied in the following order of priority: {(a) interest
duc under the Note; (b) principal due utider the Note; () amounts due under Scetion 3. Such payments
shall be applied to each Periodic Payment i iiie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary other amounis due under this Security Instrumcnt, and
then io reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for' # delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen! may be applied to the delinquent payment and
the late chatge. If more than one Periodic Payment is outstandiny, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard o the extent that, each payment can be
paid in full. To the cxtent that any cxcess cxists after the payment is applicd to the full payment of anc or
more Periodic Payments, such excess may be applied to any late chages due, Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Noe:

Any application of payments, insurance proceeds, or Miscellaneous Pricerds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of th¢ Pediodic Payments.

3. Funds Tor Escrow Items. Borrower shall pay to Lender on the day Periadic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paymcntol amounts due
for: (a) taxes and asscssments and other items which can attain priotity over this Secusity insimment as a
lich or cneumbrance on the Property; (b) leaschald payments or ground rents on the Propcrty, i1 any; (<)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage” Insurance
premiums, if any, or any sums payable by Bortower to Lender in licu of the payment ol Marigage
Insurance premiums in accordance with the provisions of Scetion 10, These items are called “Rscrow
ltems." Al origination or at any fime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and snch dues, fees and
assessments shall be an Escrow Item. Borrower shall premptly furnish to Lender all notices of amounts fo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Eserow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrawer shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Botrower’s obligation to make such payments and to provide receipis shall for all purpnses be deemed to
be a covenant and agieement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Tscrow ltems dircctly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Londer any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

I ¢nder may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds af the time specified under RESPA, and (b) not fo exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinutes of expenditores of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sbaiishe held in an institution whose deposits are insured by a federal agency.
instrumentality, or en(ity (including Lender, if Lender is an institution whose deposits are so insured) ot 1n
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenderiall not charge Borrower for holding and applying the Funds, annually
analyzing the eserow account, or veri&ing the Escrow Jtems, unless Lender pays Borrower interest on the
Funds and Applicable Law permiti. Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to/be/paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Rortower and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall giviio Borrower, without charge, an annval accounting of the
Funds as required by RESPA.

If thers is a swplus of Funds held in esciow, 2 defined vnder RESPA, Lender shall acconnt to
Borrower for the excess funds in accordance with RUST A If thers is a shortage of Funds held in. escrow,
as defined under RESPA, Lender shall notify Borrower aseaunired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esurow, -as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Jiuder the amount necessary to male
up the deficiency in accordance with RESPA, but in no more than 122 montaly payments.

Upon payment in foll of all sums secured by this Security Instnmieis, Lender shall promptly refind
(o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, \casehold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner prossdein Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrapcent unless
Borrower: (a) agrees in writing to fthe payment of the obligation secured by the lien in a manner ac:eptable
to Lender, but ouly so long as Borrower is performing such agreement; (b) contests the lien in good faith
hy, or delends against enforcement of the lien in, legal proceedings which i Lender’s apinion operale (o
prevent the enforceinent of the lien while those proceedings are pending, but only until such proceedings
are cancluded; or (¢} secures from the holder of the lien an agreement satisfaciory to Lender subordmating
the lien to this Security Instument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identtfying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mote of the actions set [orth above in this Seetion 4.

Lender may require Borrower to pay 2 onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insuramce. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inchuding, but not limited to, carthquakes and floods, for which Lender roquires insuranec.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of
the Loun. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s
right 4 disapprove Borrower’s chaice, which right shall nat be exercised unreasonably. Lender may
require Brsower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination) certification and tracking services; or {b) 2 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migh? aifect such determination or certification. Borrower shall also be responsible for the
payment of any fess 1oiposed by the Federal Emergency Management Agency in. connection with the
review of any flood zone. determination resulting from an objection by Borrower.

Il Borrower [ails i maintain any of the coverages deseribed above, Lender may oblain insurance
coverage, at Lender’s opticn/ani Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of ¢overmge, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s =quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurzice coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sscurity Insirmment. These amounts shall bear interest
al the Note rale from the dale of dishursement and.sha!l he payable, with such inferesi, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewalsof such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mittgage clause, and shall name Lender ag
morigagee and/or as an additional loss payee. Lender shall have the right to bold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lopdciall reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. noi otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ; a standard mortgage clause and
shall name Lender as morlgagee and/or ag an additional loss payee.

Tn the event of loss, Rorrower shall give prompt notice to the insurance canjer and Lender. Lender

may make proof of loss if not made promptly by Bomower. Unless Lender and Bosrower otherwise agree

in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Jentor—=hmif

he applied to restoration or repair of the Property, if the restoration or sepair is econowieally feasible and
Lender’s sceurity is not lessencd. During such repair and restoration period, Lender shall hiarve the right to

hold such insurance proceeds ontil Lender has had an opportunity to inspect such Property o ensoreie
work has been completed to Lender’s satisfaction, provided that such inspection shall be unacraken

promplly  Lender may disburse proceeds for the repairs and restoration in a single payment or-ir

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If

the restoration or ropair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Barrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiaic and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights {other than the right to any refund of unearned premivms paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable (o the
coverase of the Property. Lender may use the insurance procecds cither to repair or restore the Property or
to pay ampeunts unpaid under the Note or this Security Instrument, whether or not then duc.

6. ‘Orcunancy. Borrower shafl occupy, establish, and use the Property as Borrower’s principal
residence within 50 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Boirewer’s principal residence for at lcast one year after the date of occupancy, unless Lender
otherwise agrees in/wiiting, which consent shall not be unteasonably withheld, or unless extermating
circumstances exist wiich are beyond Botrower’s control.

7. Preservation, Maintenance and Prodeetion of the Property; Inspections. Borrower shall not
destroy, damage or impaii_the @toperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boriower-ic_residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froty deferiorating of decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econemically feasible, Borrower shall
promptly rcpair the Property if damagod toravoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in connecto T with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds [or the repairsand restoration in a single paymeni or in a series of
progress payments as the work is completed. If the ingitznce or condempation proceeds are not sufficient
to repair or testore the Property, Bortower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasopablc canse, Lender may inspoct the interior of the improvemeris en the Property. Lender shall give
Botrower notice at the time of or prior to such an interior inspection wwecifying such reasonable cause.

8. Borrower’s Loan Application. Bomower shall be in defauli it )during the Loan application
process, Borrower or any persons or eniities acting al the direction o Porgiwer or with Borrower’s
lknowledge or consent gave materially false, misicading, or inaccurate informarin ot statements to Lender
{or failed to provide Lender with material information) in connection with, the Loan. Material
representations include, but are not limited to, representations concerning Borrower’ s oceupancy of the
Propeity as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Seenrity irst-ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or nghis.vnder
ihis Security Instrument (such as a proceeding in banknipiey, probafe, for condemmation or forfeiture, for
enforcemeut of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c¢) Borrower has abandoned the Property, then Lender may de and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights nnder this Security
Instrument, including protecting and/or assessing the value of the Property, and secuting and/or repaiting
the Property. Lender’s actions can include, but are not limited to: (a) paying any smms scenred by a lien
which has priority over this Security Instrument; (b) appearing in courf; and {c) paying reasonable
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attorneys foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position i a bankruplcy proceeding. Seeuring the Property ineludes, hui is nat limiled in,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building ot other code violations er dangcrous conditions, and have utilities turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1 is agreed that Lender incurs no liability for not taking any or all

actions authorized inder this Section Y. )
Auy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Securily Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomrower fequesting

payment. . . .
T{ (his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease*f Porrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agiees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Barrower siil! pay the premiums required fo maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Tasiance coverage tequired by Lender ccasesto be available from the mortgage nsurcr that
previously provided soch insurance and Borrower was required to make separately designaied payments
toward the premiums tor Mortgage Insurance, Borfower shall pay the premiwms required to obiain
coverage substantially dquivalent to the Mortguge Insurance previously in effecl, al a cost substantially
equivalent (o the cost to Rorrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nof
available, Borrower shall confinue 45 pay to Lender the amount of the separately designated payments that
were due when the insurance coxerage ceased 10 be in effect. Lender wilt accepl, use and refain these
payments as a non-refundable loss rzseve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (hat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carémgs on such Joss reserve. Lender can no longer requirc loss
reserve payments if Mortgage Insurance coverage £in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agiin becomes available, is obfained, and Lender requires
separately designated payments toward the premiutiss {on Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Beirswer was required to make separately designated
payments toward the premiums for Mortgage Insurance; Torrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or lo provide a sici-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any’ written agreement between Borrower and
Lender providing for such termination or until termination is vequired by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay intercst at the rate piovidad in the Note.

Mortgage Insurance reimburses Lender (ot any enfity that purchzses-the Note) for cerfain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower.is'pat a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fom_time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce logses. These agreements
are on terms 2nd conditions that are satisfactory to the mortgage insurer and the other zaryy (or parties) to
these apreements. These agreements may require the mortgage insurer to make payments viieg any source
of funds that the morigage insurer may have available (which may include fimds oblamed arein Morigage
Insurance premitms).

As a result of these agreements, Iender, any purchaser of the Note, another insurer, an)r reinsuret,
any other entity, or any affiliate of any of the forcgoing, may reccive (dircetly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreoment
provides that an alfiliale of Lender fakes a share of the ingurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "eaptive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mertgage Insurance, or any other terms of the Loan, Such agrcements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any snch agreements will not affect the rights Borrower has - if amy - with respect to the
Morigage Insmrance under the Homeowners Protection Act of 1998 or any other law. These rights
may imclode the right to receive certain disclosures, o request and obtain cancellation ol the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

i1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Praceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect snch Property 1o ensure the work has been completed to
Eendsa’s vatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs apds restoration in a single disburscment or in a series of progress payments as the work is
compleied /Unless an agreement is made in writing or Applicable Law requires interesi o he paid on such
Miscellaneduz Pinceeds, Lender shall noi be required to pay Borrower any interest or carnings on such
Miscellancoas Procesds. If the restoration or repair is not cconomically feasible or Lender’s security would
be lesgened, the (Miseltancons Procoeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanzons Proceeds shall be
applied in the order provisded [or in Section 2.

In the cvent of a totz! iaking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to-tie sums secured by this Security Instrument, whether or vot then due, with
the excess, if any, paid to Borrower:

In the event of a partial takire, destruction, or Toss in value of the Property in which the fair market
value of the Property immediately pelors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums séeurcd by this Scennty Instrument immediately before the partial
taking, destruction, or loss in value, unicssdinrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall te rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to/al ainount of the sums secured immediately before the
partial taking, desimiction, or loss in value dividzi by (b) the fair market value of the Property
immediately before the partial taking, destruction, or l=6z/in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or losz i value of the Property in which the fair market
value of the Property immediately before the partial taking, sestruction, or loss in value is less than the
amownt of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellazions Pinceeds shall be applied to the sums
secured by this Securily Instrument whether or nol the sums are then/due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the
Opposing Party (as defined in the next sentenee) offers to make an awald ¥5_settle a claim for damages,
Botrower fails to respond to Lender within 30 days after the date the noticeds given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ‘the Properly or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parly! incans the third parly
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has s-xight of action in
regard to Misccllancous Proceeds.

Borrower shall be in defavlt if any action or procceding, whether civil or criminal, 15/0¢/un that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment %6 ender’s
inierest in the Property or rights under this Security Instrument. Borrower can cure such a defonlt 2nd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied fo restoration or repair of the Property shall be
applied tn the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the time [or
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Barrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Bomower
or any Successors in Inlerest of Borrower. Lender shall not he required 1 commence proceedings against
any Successor in Interest of Borrower or fo refuse fo extend time for payment or otherwise modily
amortization of the sums sceured by this Sceurity Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cnfities or
Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the cxareise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execute the Nole (a "co-signer”): {a) is co-signing this
Securit; Instrument only to martgage, grant and convey the co-signer’s inferest in the Property mnder the
terms o€ “ais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make any acchmmodations with regard to the terms of this Sceurity Instrument or the Note without the
co-signer’s craseat.

Subject 16 4 provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiods znder this Sccurity Tnstrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righis and benefits under this Security Instrument. Borrower shall not be released from
Botrower’s obligations Gnd liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ani azreements of this Security Instrument shall bind (except as pravided in
Section 20} and benefit the sucressors and assigns of Lender.

14. Loan Charges. Lender inay, charge Borrower fees for services performed in connection with
Borrower’s default, for the purpos= of protecting Lender’s interest in the Property and sights under this
Security Instrument, including, but not Emited (o, altomeys’ fees, property inspection and vahmtion [ces.
In regard to any other fees, the absence ¢ express authority in this Security [ostrument io charge a specific
fee to Borrower shall not be construed as a pisiibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security fostrument or by Applicable Law.

If the Loan is subject to a Jaw which sets mi ximum loan charges, and that law is finally interpreted so
that the inferest or other loan charges collected or t¢ be collected in connection with the Loan exceed the
permilied limits, then: (a) any such loan charge shall be reduced by the amounl necessary to reduce (he
charge to the permitied limit; and (b) any sums already col'écizd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to_mizke this refund by reducing the principal
owed under the Note or by making a direct payment to Boriawer. If a refund reduces pringipal, the
reduction will be (realed as a partial prepayment without any prépayment charge (whether or not a
prepayment charge is provided for under the Note). Bomower’s acteptarnce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Serrower might have arising out
of such overcharge.

15. Notices. All natices given by Borrower or Lender in connection wi'i this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrm junt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually d:livered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unicss Applicable Law cxpressly requires otherwise. The notice address shall be the-Treperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Botower’s
change of address, then Borrower shall only report a change of address through that specified prozedure.
There may be only one designated nolice address under this Security Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borower. Amy nofice in
conneetion with this Security Instrument shall not be deemed Lo have been given to Lender uniil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requircment wnder this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be
gavemed by federal law and the law of the jurisdiction in which the Properly is localed. All rights and
obligations contained in this Security Instrument are swbject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be constmed as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Noie conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effeed without the conllicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding neuter wotds of words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv action.

Z7. Berrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument,

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest irv (be Propery” means any legal or benelicial inierest in the Property, including, but oot limited
to, those bensdacial interesis transferred in a bond for deed, confract for deed, insiallment sales contract or
cserow agreenier’, the intent of which 1s the transfer of title by Borrower at a future datc to a purchascr.

If all or any-parcof the Property or any Interest in the Property is sold or transfened (or if Bomrower
is pot a npatural persor and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lerd<r"may require ymmediate payment in full of all sums secured by this Security
Instrument. However, thisfoption shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optici, T.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 davs from the date (he notice is given in accordance with Seclion 15
within which Borrower must pay all suris secured by this Scourity Instrument. If Borrower fails to pay
these sums prior to the cxpiration of s period, Lender may invoke any remedics permitted by this
Security Instrumeni without further notice o2 lemand on Borrower.

19. Borrower's Right to Reinstate After” Acceleration. If Bomower meeis certain conditions,
Borrower shall have the right to have enforcemsnt of this Security Instument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightspecify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this” SSciwity Insirument. Thosc conditions arc that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any riler covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bra net limited to, reasonable attotneys’
fees, proporty inspection and valuation fees, and other fees incutred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Tnstrument; and {d)<ai-es such action as Lender may
reasonably require to assure that Lender’s interest in the Property andvights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security fastrument, shall continue
unchanged nnless as otherwise provided under Applicable Law. Lender may reguize that Borrower pay
such reinstatement sums and cxpenscs in onc or more of the following forms, as-<elected by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier’s dheck, provided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, iusti omentality or
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations sccurcd hereby shall remain fully cffcetive as if no acecleration had occumred. Bowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Tnsirument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer untclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 15
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Bomower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser imless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges thai the other party has breached any provision of, or any duly owed by
reasan of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paty hereto a reasonable petiod afler the giving of such notice to take cormrective action. If
Applicaiic Law provides a time period which must clapse before certain action can be taken, that time
period will e, deemed to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity io/cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuara {o Seciion 18 shall be deemed io salisfy the notice and opportunily to take corrective
action provisions of Zni 3ection 20.

21. Hazardous Srpctapces. As used in this Section 21: (a} "Hazardous Substances" are those
substances defined ag toxic o hazardous substances, pollistanis, or wastes by Environmental Law and the
following subsiances: gasohie, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materals conlaining ashestos or formaldehyde, and radicactive malerials;
(b) "Epvironmental Law” mcans feaeca iews and laws of the jurisdiction where the Property is located that
relatc to health, safcty or environmemai jrotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, #&-dzfined in Envircnmental Law; and (d) an "Environmental
Condition” means a condition that can cause, <owfribuie to, or otherwise trigger an Gnvironmental
Cleanup.

Borrower shall not canse or permit the presence, w7, disposal, slorage, or release of any Hazardous
Substances, or threaten Lo release any Hazardous SubstancZs /50 or in the Property. Borrower shall not do,
not allow anyone else to do, anything affecting the Property/(#) ihat ig in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) whic’:; duc to the presence, use, or release of a
Hazardous Subsiance, creates a condition that adversely affects the (7alue of the Property. The preceding
two sentences shall not apply io the presence, use, or storage on e’ Property of small quantiiies of
Hazardous Subsiances (hat are generally recognized to be appropriate ta.norime! residential uses and fo
maintenance of the Property (including, but not limited to, hazardous substancsaiir sonsumer products).

Borrower shall promptly give Lender written notice of (2) any investigation,, (laim, demand, lawsuit
ot other action by any governmental or regulatory agency or private party mvolving th= Fiaperty and any
Hazardous Substance or Envirommental Law of which Borrower bas actual knew!Cdge. (b) any
Envircnmental Condition, imcluding but not limited io, any spilling, leaking, discharge, relcase oi threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rilease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is ‘actified
by any governmental or regulatory authority, or any privaic party, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envircnmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice js given to Borrower, by which the default must be cured; and (d) that failure to evre the
default on or hefore the date specified in the notice may result in acceleration of the sums secuted hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Barrower of the right to reinstate afier acceleration and the right to assert in the
foreclosuie proceeding the non-existence of a default ot any other defense of Borrower to acceleration
and forecissuxe. If the default is pot cured on or before the date specified in the notice, Lender at its
option may 1equire immediate payment in full of all sums secured by this Security Ingtrument
without Furtpr lemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net Finit-d to, reasonable attorneys’ Tees and costs of title evidence.

23. Release. Upon paymeant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, buionly if the fee is paid to a third party for services rendered and the
charging of the fee is permiited under Applicablc Law.

24. Whaiver of Homestead. In acco/dazicxwith Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Iilinois Lo mestead exemption laws.

25. Placement of Collateral Protection Insararce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agi==inent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boprowar’s collateral. This insurance may, but need
not, protect Borrower’s intcrests. The coverage that Lendér murchases may nol pay any claim that
Barrower makes or any claim that is made against Borrower ‘in cennection with the collateral. Borrower
may latcr cancel any insurance purchased by Lender, but only after toviding Lender with cvidence that
Borrower has obtained insurance as required by Borrower’s and Lerder’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of iha! msurance, including interest
and any other charges Lender may impose in connection with the placeriedt o1 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b more than the cost of
insurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained o this
Security Tnstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
% /"//k {Scal)
Jasg%‘ﬂcmd ~Borrower
v/ ﬂﬂf LAAS 2 g\aﬂ(’,\\ (Seal)
E E Bond -Borrowcr
(Seal) (Seal)
-Borrower -Borrower
{Scal) ‘Lo {Seal)
-Bortower -Borrower
{Seal) | (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS; Cook , County ss:

e #ﬁ/ e IS &[; , a Notary Public in and for said county and
state do hereby certify that
Marie E. Bond and Jason Bond, as tenants by the entirety.

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing, insirument,
appeared helore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurdent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my band and official seal, this 5th day of August:, 2010

My Commissian =Xnires: &5’/3 //(

Notary Public \

I'GO
ALICE KADZIELAWSK]
% Notary Public, State of llincis
% My Commissien Expires 0680312 &

WHHGEOFGEHHES
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FIXED/ADJUSTABLE RATE RIDER
(L1BOR One-Year Index (As Published In Tie Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 5th day of

Augusl , 2000 . and is incorporated mio and shall be

deered 1o amend and supplement the Morlgage, Deed of Trust, or Security Deed (the "Seourity

Instruroesd™s of the same date given by the undersigned ("Borrower™) to secure Borrower’s
Fixed/Adjnstable Rate Note (the "Note") to Ally Bank Corp. f/lkia GMAC Bank

("Lender") of the vare date and covering the property described in the Security Instrument and
located at:

1116 Ashley Lu, 1116, Inveiness, [L 60010-5343
{Property Addressf

THE NOTE PROVIDES #CR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN 40JUSTABLE INTEREST RATE. TIIE
NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTAERLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMEM RATE THE BORROWE L FIUST PAY.

ADDITIONAL COVENANTS. In addition # (he covenants and agreements made in
the Security Instrument, Borrower and Lender further cavenait and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMINT CNANGES

The Note provides for an initial fixed interest rate of 3.873 %.
The Notc also provides for a change in the initial fixed ratc to an ‘agjastable interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYME!T CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest ratc ~i1.the
first day of  Scptember, 2017 , and the adjustable interest rate | wili.naz

many change on that day every 12th month thercafier. The datc on which my imitial fixed
interest rate changes to an adjustable interest rate, and each date on which iy adjustable interest
rate could change, 1s called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
W8T One-Year LIBOR Single Family - Fannie Mac
UNIFORM INSTRUMENT  Form 3187 6/01
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{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an

Index. The "Index" is the average of interbank offered rates for onc-ycar U.S.
dollar-denominated deposits in the Londan market ("LIBOR"), as published in The Wall Sireet
Jovrnal. The most recent Index figure available ag of date 45 days before each Change Date is
zalle] the "Current Index.”

If the Index is no longer available, the Noie Holder will choose a new index which is
hased up.r comparable information. The Note Holder will give me notice of this choice.

(C)_ Calenlation of Changes

Beforé ench Change Date, the Note Iolder will calculate iy new interest rate by
adding Two & 25150
percentagepoints (22250 %) to the Current Index. The Note Holder will then
round the resuli of this“askiition to the nearest one-eighth of one percentage point (0.125%).
Subject Lo the limits stated tn/Seciion 4(D) below, (his rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will thensizrmine the ameunt of the monthly payment that would be
sufficient o repay the unpaid princip=?i'at T am expected to owe at the Change Date in fall on
the Maturity Datc al my new interest rete in substantially equal payments. The result of this
caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The mierest rate T am requited (o pay at the firs) Change Date will not be greater than
8.875 % orless than  2.250 %. Thereafter, ny adjustable
interest rate will never be increased or decreased on any.siigle Change Date by more than two
percentage points from the rate of interest I have been paying fcr the preceding 12 months. My
interest rate will ncver be greater than 8. 875 Y-

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount
of my new maonthly payment beginning on the first monthly payment date allexthe (Change Dale
until the amount of oy monthly payment changes again.

(F) Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my initial fixed
intercst rate to an adjustable intercst rate and of any changes in my adjustable intcrest rate befies
the effective date of any change. The notice will include the amount of my monthly payment,
any information required by law to be given to me anrd also the fitle and telephone number of a
person who will answer any question T may have regarding the notice.

UNIFORM INSTRUMENT  Form 3187 6/

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W8T One Year LIBOR -~ Single Faonily - Fanmic Mae
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowet’s initial fixed interest rate changes fo an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shzd! read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectica 18, "Interest in the Property” means any legal or beneficial interest in the Property,
inchiding, bt not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, initalment sales coniract or escrow agreemeni, the mtent of which is the transfer of
title by Borrower 702 future date to a purchaser.

If all or any prat of the Property or any Interest in the Property is sold or transferred
(or if Borrower is net-a natural person and a heneficial interest in Borrower is sold or
transferred) without Lender’s Jwion wrillen consent, Lender may require immediale payment in
full of all sums secured by this “zcurity Instrument. However, this aption shall not be exercised
by Lender if such exercise is prohibéied by Applicable Law.

If Lender exerciges this option, Iender shall give Borrower notice of acceleration. The
notice shall provide a period of not Iess tlian 0 days from the datc the notice is given in
accordance with Section 15 within which Bortoysery must pay all sums secured by this Security
Insirument. If Borrower fails to pay these sums prior.fo the expiration of this period, Lander
may invoke any remedics permilled by this Securily fistamneni without furiher notice or demand
on Borrower.

2. When Borrower’s inittal fixed interest rale changes tolan adjustable interest rate
under the terms stated in Section A above, Uniform Covenant i3 0Ff the Security Instrument
deseribed in Sectiont Bl above shall then cease to be in cffect, and ‘the rrovisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follow:

Transfer of the Property or a Beneficial Interest in Borrower. -As vead in ihis
Section 18, "Interest in the Propeity” means any legal or beneficial interest in he Fronerty,
including, but not limited to, those beneficial interests transferred in a bond for deed. coriinct
for deed, imstallment sales coniract or escrow agreement, the intent of which is the transferof
title by Bomower at a future date to a purchaser.

TiNIRORM INSTRUMENT  Form 3157 a1

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One YVear LIBOR - Single Family - Famaie Mae ()_‘)
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Tf afl or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a bencficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums sccured by this Security Instrument. However, this option shall not be exercised
by Teender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
eptior if: (a) Borrower causcs to be submitted to Lender information required by Lender to
evalvate the intended transleree as il o new loan were being made lo the transferee; and (b)
Lendef ressonably determines that Lender’s security will not be impaired by the loan assumption
and thai-the risk of a breach of any covenant or agreement in this Security Instroment is
acceptable to Leader.

To the extort permitted by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender’s codsent to the loan assumption. Lender may also require the transferee to
sign an assumption agreem<ni that is acceptable to Lender and that obligates the transferee to
keep all the promises and ajroeiienis made in (he Note and in this Sccurity Instrument.
Borrower will continue to be ebligated under the Note and this Security Instrment unless
Lender releases Borrower in writing:

If Lender exercises the option to require iminediate payment in full, Lender shall give
Borrawer notice of aceeleration. The notice (hall provide a petiod of not less than 30 days from
the date the notice is given in accordance with Scction 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borower fails to pay these sums prior to ths
expiration ol this perind, Lender may invoke any rermeries permitied by this Security Instrument
without further notice or demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WST One Year LIBOR - single Family - Fannic Ma¢
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

;O //Z (S@al )
/ﬂ{ -Botrower
Jagge Bond

), MQ}UXDA 2 %Oﬁ&\ (Seal)

-Borrower

Marie =. Bond

(Seal)

-Dorrower

Seal)
-Bomrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR -- Single Faviily -- Fannte Mac
UNIFORM INSTRUMENT  Form 3187 /81
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIis made this 5 day of August , 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trest, or Security Deed (the "Security Instrument”) of the same date given by the
undersignad (the "Borrower") to secure Borrower's Note o Ally Bank Corp. f/k/a GMAC
RBank

{the
"L ender") of “in< vame date and covering the Properly described in the Security Instrument
and located at;
1116 Ashley In, 1.1l6, Inverness, IL 60010-5343

[Property Address]

The Property includes a unit intngether with an undivided interest in the common elements
of, a condominium project known as.
Creeks at Immemess

[Namz o Condominium Project]
fthe "Condominium Project”). If the cwvers association or other entity which acts for the
Condominium Project (the "Owners Association”) holds fitle to property for the benefit or use
of its members or shareholders, the Propeny_alsa includes Barrower's interest in the Owners
Association and the uses, proceeds and benefits of Porrower's inferest.

CONDOMINIUM COVENANTS., In addition to the Cowenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard agree as follows:

A. CondominiumObligations. Borrower shall perform all-ui, Borrower's  obligations under
the Condominium Projects Constituent Documents. The "Constitvent Documents” are the: (i}
Declaration or any other document which creates the Condominiin Project; (i) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower siviil promptly pay, when
due, all dues and assessments imposed pursuant to the Constitusnt Doctuiments.

B. Property Insurance. So long as the Owners Association maintait's, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiwii Project which
is satisfactory to Lender and which provides insurance coverage in the arouwite- (including
deductible levels), for the perinds, and against loss by fire, hazards included wiihii ihe term
"extended coverage," and any other hazards, including, but not limited to, earthqudkas and
floods, from which Lender requires insurance, then: (i) Lender waives the provizon in

106ATL 000687583780 08/03/2010 04:5]am
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Assaciation policy.

W het Lender requires as a condiion of this waiver can change during the term of the
loan.

Bomower shall give Lender prompt notice of any lapse in required property insurance
caverage picvided by the master or blanket policy.

In the eveat of a distribution of property insurance proceeds in lieu of resforation or
repair following ~27isss to the Property, whether to the unit or to common elements, any
proceeds payable to Forrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurans=. Borrower shall take such aclions as may be reascnable to
insure that the Owners Assoliation maintains a public liability insurance policy acceplable in
form, amount, and extent of coverzge to Lender.

D. Condemnation. The proceeds’ of any award or claim for damages, direct or
consequential, payable 1o Borrower in ceninection with any condemnation or other taking of all
or any part of the Property, whether of #ie unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid fo Lender. Such
proceeds shall be applied by Lender fo the ‘siups secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall noi, <xsept after notice to Lender and with
Lender's prior written consent, either partiion or subdide.the Property or consent to: (i) the
abandonment or termination of the Condominium Project~except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domair, (i) any amendment fo any
provision of the Constituent Documents if the provision is for the capress benefit of Lender;
(iii} termination of professional management and assumption of “ssi-‘nanagement of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liahility insurance coverage maintained by the Owners Association unacceptable iv! ender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris-when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
hecome additional debt of Borrower secured by the Security Instrument. Unless Borower and
Lender agree fo other terms of payment, these amounts shail bear interest from the da'e of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

106ATL 000687583780 08/03/2010 04:51am
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

A%/ {Seal) / Of/UU % g\fﬂ()\ (Seal)

F -Borrower -Bomower

ey

/ {Seal) (Seal)
~-Borrower ~Borrower

[ 'Seal) {Seal)

-Burroveer -Borrower

(Seal) / X (Seal)

-Borrower ! -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Macs~reddie Mac UNIFORM
INSTRUMENT Form 3140 1701
VMP ®-8R (0810) Page 3of 3
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Order No.: BE63146
Loan Na.: 000687583780

Exhibit A

The followwing described property:

Unit No. 1624~ Creekside at the Estates of Inverness Ridge Condominium, as delineated
on a plat of survry, of the following described tract of land; certain Lots or parts thereof; in
the Estates at Inveriass Ridge-Unit 2, being a Subdivision of part of the West half of
Section 24, Townshiu, 42 North, Range 9 East of the Third Principal Meridian, which plat of
survey is attached as‘exhibit "B" to the declaration of Condominium Ownership recorded
August 18, 2004, as Documant No. 0423119002, as amended from time to time, together
with its Undivided percentage iptarest in the common elements, all in Cook, County,

Illinois,

Assessor’s Parcel No: 01-24-100-052 1026



