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MODIFICATION OF MORTGAGE

DATE AND PARTIES. The date of this Real Esta.e Modification {Medification) is June 11, 2010. The parties
and their addresses are:

MORTGAGOR:
WINICK PROPERTY DEVELOPMENT, LLC
A Delaware Limited Liability Company
1438 West Belmont Ave
Chicago, IL 60657

LENDER:
LAKESIDE BANK
Organized and existing under the laws of Wlinois
55 W. WACKER DRIVE
CHICAGO, IL 60601

1. BACKGROUND. Mortgagor and Lender entered into a security instrument dated Decembai 11, 2008 and
recorded on December 17, 2008 {Security Instrument). The Security Instrument was recorded in the records of
Cook County, lilinois at the Recorder of Deeds office as Document number 0835205035 and covered the
following described Property:

LOT 4 AND THE WEST 12 1/2 FEET OF LOT 5 IN BLOCK 1 IN WOODLANDS, A SUBDIVISION OF THE EAST
1/2 OF BLOCK 5 IN THE CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COCK COUNTY, ILLINOIS,

PIN: 14-29-218-003-0000

The property is located in Cook County at 849-851 West Wellington Ave, Chicago, Hlinois 60657,

2, MODIFICATION. For value received, Mortgagor and Lender agree to modiy the Security Instrument as
provided for in this Modification.

Winick Property Development, LLC R |\,
Hinois Real Estate Modification Initials ' \

JLI4XXXbachOD1493000069290050708'IOY Wolters Kluwer Financial Services ©1986, 2010 Bankers Systems™ Page 1




1022431074 Page: 2 of 3

" UNOFFICIAL COPY

.~ The Security Instrument is modified as follows:
A. Secured Debt. The secured debt pravision of the Security Instrument is modified 1o read:

{1} Secured Debts. The term "Secured Debts” includes and this Security Instrument will secure each of
the following:

{a) Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note or other agreement, No. 6060619-01, dated December 11, 2008,
from Mortgagor to Lender, with a loan amount of $1,200,000.00, with an interest rate of 6.75
percent per year and maturing on June 11, 2015,

(b} Al Debts. All present and future debts from Mortgagor to Lender, even if this Security
Instrument is not specifically referenced, or if the future debt is unrelated to or of a different type
than this debt, f more than one person signs this Security Instrument, each agrees that it will
secure debts incurred either individually or with others wheo may not sign this Security Instrument,
Nothirg, in this Security Instrument constitutes a commitment to make additional or future lcans or
advances. Any such commitment must be in writing. In the event that Lender fails to provide any
required riotice of the right of rescission, Lender waives any subsequent security interest in the
Mortgagor’s piincipal dwelling that is created by this Security Instrument. This Security Instrument
wili not secure any debt for which a non-possessory, non-purchase money security interest is created
in "household gedds” in connection with a "consumer loan,” as those terms are defined by federal
law governing unfai’_and deceptive credit practices, This Security Instrument will not secure any
debt for which a secuiity interest is created in "margin stock” and Lender does not obtain a
"statement of purpose;” “as defined and required by federal law governing securities. This
Modification will not secure 4ny other debt if Lender fails, with respect to that other debt, to fulfill
any necessary requirements of jiniiiations of Sections 19(a), 32, or 35 of Reguiation Z,

{c) Sums Advanced. Al sums advaricsd and expenses incurred by Lender under the terms of this
Security Instrument,

3. CONTINUATION OF TERMS. Except as specifically amended in this Modification, all of the terms of the
Security Instrument shall remain in ful force and effect,

SIGNATURES. By signing, Mortgagor agrees to the terms asid covenants contained in this Modification.
Mortgagor also acknowledges receipt of a copy of this Modificaticn.

MORTGAGOR;
Winick Property Development, LLC
By ICM Properties, Inc., Manager

By 2 ‘\/—3

Adam %ﬁlmck, Secretary

LENDER:

LAKE NK
e 7

Brian J. Creevd, Loan Offjo8r
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STATE OF ILLINOIS }SS
- COUNTY OF COOK )

The foregoing Instrument was acknowledged before me by

__/74 Ao 0‘-)! PR .theﬂm_ad%}{r of, and
_ ,the of, and
__ the of

] ‘R/c;@e,«/,-i,o’ Jne. » {ini k /ﬂ/qm/@ ‘JC’CM)
Limited Liability Company, on behalf of the Limited Liability Company,
on this s Adayof (Zju i ,Zofo.

Oﬁcag[ Cc

NCPTARY PUBLIC

My Commission Expires:

” -
]of23 [, CELORIDGE
/ /l NOT/# PLBLIC . STATE OF KLINGIS
MY COMMISSON EXPIRES: 10212
APy




