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MORTGAGI

DEFINTTIONS

Words used in multiple sections of this decumen” arg defined below and other words are defined 1
Sections 3, L1, 13, 18, 2¢ and 21 Certain rules regarding the usege of words used in this document are
also provided in Section 16.

{A) "Security [nstrument' means this document. winch is datcdavgust 06, 2010
together with all Riders to this document,
(B) "Borrower" is John Pfeiffer, a XAKMXNXMMNX SINGLE 'PERSON

/4

Borrower is the mortgapor under this Security Instrument,
(C) "Lender' s Fifth Third Mortgage Company

lender is 4 corporation
orpaniyed and existing under the liws of the state of Ohio

XXXXX9263 XXXXX9262
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lender's address is 5001 Kingsley DR, MD: IMOCB(, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instriment.

(1) "Note" means the promissory note signed by Berrower end daled August 06, 2010

The Nete states that Borrower owes Lender Seventy Eight Thousand Four Hundred And
Zero/100 Dollars
(J.S.578,400.00 3 plus interest. Borrower has promised to pay this debt in regular Periodic
Fayments and to pay the debt in full net Tater thay August 01, 2025 )

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Lean® means the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under Hie Note. and all sums dug under this Security Instrunient, plus interest.

(Gy "Riders" sicans all Riders to this Security Instrument that are exceuted by Borrower. The [ollowing
Riders are to belexceuted by Borrower [check box as applicable]:

| Adjustable Rate Wider [—‘ Condominium Rider [ ! Second Home Rider
,J Balloon Rider . J‘ Pranned Unit Development Rider [__ (-4 Famiily Rider
l VA Rider - Biweckly Paviment Rider [ Other(s) {specily)

(1) "Applicable Law™ means all controlling applicable federal. state and Jocal statutes, regulations
ordinances and administrative rules and orders (that have the effect of tawr as well as all applicable finai,
non-uppealable judicial opmions.
(1) "Community Association Dues, Fees, and Assessments” means ail dues. fees, assessments and othes
charges that are imposed on Boreower or the Propeity by a condominium association, homeowners
agsoctation ar similar organization,
(1) "Flectronie Funds Transfer” means any transfer 617Tunds, other than o transaction originated by
cheek. drals, or similar paper insirument. which 15 initi'ucf’ througly an electronic terminal, ielephonis
instrumrent, computer, or magnelic lape so as to urder, instruct, or authorize a financiel institition o debit
or credilt an account, Such term includes, but is not Hinited to/point-of=sale transfors, autemated wller
machire transactions, transfers initicted by telephone, wire trangiers, and automated  clearinghouse
ransfers.
{K) "Eserow Items means those items that are described in Section 3.
(1) "Miscellancous Proceeds™ means anv compensation. scttlement, award of Ulinages. or proceeds paid
by any third party {other than insvrance proceeds paid under the covernges describcdtin Section 5 for: (1)
damage 1o, or destruction of. the Property; (iiy condemnation or other taking ot all 4 any part ol the
Properiy: (iii) convevance in licu of condemnation: or (iv) misrepresentations of, or c,:m%ims as 1o, the
value and/or condition of the Property.
(M) "Mortgage Insurance’ means insurance pretecting Lender against the nanpayment of, arddelault on
the Loan,
(N} "Periodic Payment” means the regularly schieduled amount due for () principal and inlerest under the
Nete, plus (ii) any amounts under Seetion 5 ol this Sccurity Instrument.
(0) "RLSI’A" means the Real Lstate Settlement Procedures Act (12 UL8.CL Seetion 2601 ¢t seq.) and its
implementing regulation. Regufation X (20 C.E.R, Part 3500). as they mlgh be amended from time 1o
time. or amy additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument. "RESPA™ refers o all requirements and restrictions that are imposed in regard
to a "federally related mortgage Joan™ even if the Loan does not qualify as a "federally retated morigage
loan” under RESPA.

[LLINDIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT
VMP-6D{IL) o611 Dage ¥ ol 16 htas " Form 3014 170
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(P} "Successor in Interest of Borrower” means any party that has laken title 1o the Property, whether o
not 1hat party has assumed Borrower's obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Scecurity Instrument seeures to Lender: (1) the repayiment of the Loun, snd all renewals. extensions and
modifications of’ the Note, and (i) the performance of Borrower's covenents and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns. the following  deseribed property located in the
County [Type of Recording furisdiction!
of Cock iNane of Recerding herisdietion]

See Attached

Parcel 1D Number: 14-21-307-052-1158 which currently has the address of
3410 N Lake Shore Dr Apt &C [Niree!)
Chicago iy Hlinois 60657 FARRURHI

("Property Address™):

TOGETHER WITH all the improvements now or herealter creciedZon the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propéity.~All replacements anl
additions shall alse be covered by this Sccurity Tnstruiment. Al ot the foregoing s referred to i this
Security fnstrument as the "Property.”

BORROWER COVENANTS that Borrewer is lawlully seised of the estate heveby cohveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd.. exeept for
engunbrances of record. Borrower warrants and will defend generally the tile (o the Property against all
claims and demands, subjeet to any encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform
cavenants with limited variations by jurisdiction to constitute a uniform security instrument covering reul
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. Payment of Principal, Infcrest, Eserow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and laie charges due under the Note. Borrewer shail alse pay funds for Lscrow Hems

-~

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made n LS.

ILLINOLS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP:'Q-GD“L] {0r11) Hage 3 ool 14 RER L Form 3014 1197
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curreney. However, if any cheek or other instrument reecived by Lender as paymaent under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require thit any or all subsequent paviments
due under the Note and this Sccurity Instrument he made in cne or more of the following fonms, as
selected by Lender: (a cash: (b} money orders (c) certified check. bank check. treasurer’s chieek or
cashier's check, provided anv such check 1s drown upon an instituiion whese deposits are insured by o
federal agency. instrumentality, or entity; or (d) Electrenic Funds I'vanster,

Payments are deemed received by Lender when recelved at the location designated in the Note or at
such other location as may be designated by Lender in seeordance with the notice provisions in Section 15,
Lender may return any payment or partial payment il the pavment or partial paynenis are insulficient o
bring the Loan current. Lender may accept any payment or partial payment insulficient to bring the Loan
current. without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments izthe future, but Lender is net obligated to apply such payments at the time such pavments are
accepted. 1t each Periodic Payment is applied as of its scheduled due date, then Lender need not pav
interest on unagnlicd unds. Lender may hoeld such vnapplicd funds until Borrower makes payment 1o bring
the T oan currenl. 4l Borrower does not do so within a reasonable period of time, Tender shall elher apply
such funds or return enao Borrower, 1 not applied carlier. sueh funds will be applicd 10 the outstanding
principal bulance under™the MNote tmmediaiety pries to foreclosure. No oitser or claim which Borsower
might have now or in thedbiure acainst Lender shall veliove Borrower rom mekirg payvments due under
the Note and (his Sceurity Instrdmaentor perfornimg the covenants and agresments sceured by this Seeurtty
Instrument,

2. Application of Payments or Proceeds. Ixcept s otherwise deseribed in this Section 2, all
pavments accepled and applicd by Lendel shall be applied In the following order of priority: (a) interest
due under the Note; (b) principal due undel the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in @ty order in which 1t beeame duc. Any remaining amounts
shall be applied first to late charges, seeond w any Othdy amounts due ander this Sceurity Instrument. and
then to reduce the principal bulance ol the Nete,

I Lender receives a payment from Borrower for-a celinguent Periodic Paymeni which includes o
sulfietent amount to pay any late charge due. the paymentimay, be applied to the delinguent pavmient an.d
the fate charge. If maore than one Periodic Payment 1s outstunding, Lender may apply any payiment received
{from Borrower (o the repayment of the Periedic Pavments if, and=to the extent thal, cach payment can b
paid in full, To the extent that any excess exists after the payment is Gpphcd o the full payment ol one or
more Periodic Payments, such excess may be applied to any late charges duss Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note

Any application of payments. insurance proceeds, or Miscellaneons Proodeds 4o principal due under
the Note shall not extend or postpone the due date, or change the amount. of the Porfoilic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdicai®aymens are dus
under the Note, until the Note s paid in full. a sum (the "lFunds™) to previde for peymentofamonnts due
for: ta) taxes and assessments and other lems which can atain priority over this Security“Ipatement as
lien or encumbrance on the Property: (h) leasehold paviments or ground rents on the Property ifiuny: (¢}
premiums for any and all insurance required by Tonder under Section 57 and (d) Morteage Insrnee
premiuins, i any, or any sums pavable by Borrower (o Lender in licy ol the payment of Mortgaes
[asurance preminms i accordance with the provisions of Section 100 These items are called "Escrow
llems." At origination or at any time during the term of the Loan, Lender may require that Community
Associution Dues, Fees. and Assessments. i any, be eserowed by Borrower, and such dues. fees and
assessments shall be an liscrow Item. Borrower shall promptly turnish o Lender all notices o amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Dlenss. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow ltems at any time, Any such waiver may enly be
in writing. in the event of such walver. Borrower shall pay divectly, when ond where payable, the amounts

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ottt it s v o o s it e b - R e A R pe et




1022546029 Page: 6 of 20

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such pavment within such time pertod as Lender may require.
Borrower's obligation to make such payments and to pravide receipis shall for all purposes be decmed o
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
soused in Section 9. 1f Berrower Is obligated o pay Lscrow Hems ditectly, pursuant (o a waiver, and
Borrower fuils to pay the amount due for an Escrow Jtem. Lender may exereise its rights under Sceetion +
and pav such amount and Borrower shall then be ebligated under Seetion 9 1o repay to Lender any such
amount. Lender muy reveke the waiver as (o any or all Eserow Hems at any time by o notice piven in
accordance with Section 15 and, vpon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts, that are then required ander this Section 3.

Lender may, at any time. celleet and hold Funds i an amount (1) sulTicient to permit Lender to apply
the Funds s the time specificd under RESPA, and (b) not to exceed the muximum amount a iender can
require under AESPAL Lender shell estimate the amount of Funds due on the asis of current data aned
reasonible estimhates, of expenditures of Tutwe Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal e held In an institution whose deposits are insured by a federal apency.
Instramentatity, or entité (acluding Lender, 1T Lender is an institution whose deposits are so insured ) or in
anv Federal Home Loan Bl Lender shall apply the Funds o pay the Escrow ltems ne later than the time
specificd under RESPAL Lende! shallinot charge Borrower (or holding and appving the Funds, annuatly
analyzing the eserow nccount, or verifving the Fserow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lander to make such o charge. Unless an agreement is made in writing
or Applicable Law requires interest to bedpaid o the Funds Lender shali not be required to pay Borrower
any anterest or carnings on the Funds. Borrowerand Lender can agree in writing, however, that interest
shall be paid on the FFunds. Lender shall giveth Borrower, withouwt charge, an annual accounting of the
[unds s required by RESPA,

It there is a surplus of Funds held in escrovwsasdefined under RESPAL Eender shall sccount 1o
Borraower for the excess funds in accordance witl RESPA AT there iy o snortage of Funds held in eserow,
as defined under RESPA, Lender shall notify Borrower as vequized by RESPAL and Borrower shall pay o
Lender the amount necessary 1o make up the shortage in accordancz with RESPA, but in no more than 12
monthly pavments. 1 there is o deficiency of Funds held in eseras® s defined under RESPA, Lender shall
netily Borrower as required by RESPAL and Borrower shall pay o [lendcr the ameunt necessary 1o mike
up the deficiency in accordance with RESPA, but in no more than 12 mopdty payments,

Upon pavment in full of all sims sceured by this Security Instrumenis Uander shall promptly refunid
o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. asscssments, charges,  fnes. and impositions
attributable to the Property which can atlain pricrity over this Security Instrument, leasCneld paymients or
around rents on the Property, i any, and Community Association Dues. I-ees, and Asscasmints, (ffany, 1
the extent that these items are Escrow Hems, Borrower shall pay them in the manner providedie Section 3.

Borrewer shall promptly discharge any lien which has priority over this Scecurity Institgnent unless
Borrower: (a) agrees in writing 1o the payment o the oblipation seeured by the lien in a manner ateeptable
ta Lender, but only so long as DBorrower is performing such agreement: (b) contests the lien in good faith
by. or defends against enforcement ol the lien 1, legal proceedings which in Lender's opinion operate to
prevent the enfarcement of the lien while those proceedings are pending. but only untit such proceedings
are concluded: or (¢) secares from the holder of the Hen an agreement satisfactory o Lender subordinating
the Tien (o this Security Instroment, I Lender determines that any part ol the Property is subject o a lien
which can sttain priority over this security Instroment, Lender may give Borrower u notice identifving the

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMPRBD(ILY os11) Sage b of 14 Intia s I Form 3014 1/01
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lien. Within 10 days of the date on which thai notice is given, Borrower shall setisty the lien or take one or
more of the actions st forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real ostate tax verification andior
reporting service used by Lender in connection with this Loan.

S. Property Insurance, Borrower shall keep the improvements now exisiing or hercafter erected on
the Property insured against foss by fire, hazards included within the term "eatended coverage.” and any
other havards including, but not limited to, carthquakes and ftoods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible Tevelsy and for the periods that

Lender requires. What Lender requires pursuant to the proceding sentences can change during the term off

the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
right to disapprove Borrower's choice, which right shall not be exercised unreasenably. Lender may
require Bedzovier to pay, in connection with this Loan. cither: (i) a one-time charge for flood zone
determination~certification and trocking services: or (b a one-time charge for flood zone determination
and certification sepvices and subs2quent charges cach time remappings or similar changes occur which
raasonebly mishe/afieet such determination or certification. Borrower shall also be responsible for the
payment of any feesuiinrased by the Federal Emergency Management Agency inconnection wilk U
review ol any Tood zone déermination resulting (rom an objection by Borrower,

I DBorrower tails towsamtain any of the coverages deseribed avove. Lender may obtain insurane:
coverave. at Lender's option and’ Barrower's cxpense. Lender s under ne ablivation 1o purchase any
particufar tvpe or amount of covedage.Lhercfore, such coverape shall cover Lendure but might or migha
not protect Borrower, Borrower's cquity in the Property. or the contents of the Property, agamst any risk.
hazard or liability and might provide gréater or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the insurance coyerage so obtaimed might significantly exceed the cost aof

insurance that Borrower could have obtained. A amounts disbursed by Lender under this Section § shall
hecome additional debt of Borrewer sccured by thig'Security Instrument. These amounts shail bear fiierest
at the Note rate from the date of dishursement and shali-he payable, with such interest, upon notice from
Lender to Barrower requesting payinent,

Al insurance policies required by Leader and renewsizOn such policies shall be subjeet 1 Lender's
right o disapprove such policies, shall include a standard fwrizage clause, and shall nume Lender as
mortgzagee andfor as an additional loss payce. Lender shall haveddie right to held the policies and renewal
certificates. 1 Lender requires, Berrower shell promptly give to Lenifer AL recepts of puid premiums and
renewa’ notices. 1 Borrower obtains any form of insurance coverage, hot-atherwise required by Lender,
for damage to, or destruction of, the Property, such poticy shall tncludearsrandard mortgage clause and
shall name Lender as mortgagee and/or as an additional Toss payee.

i the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
nwy mike proof of loss if not made promptly by Borrower. Unless Lender and Borroya olherwise agre
in writing, @y insurance proceeds. whether or net the underlyving insurance was requited by Lender, shall
he apptied 1o restoration or repair of the Property, i the restoration or repair s cconomicalle feasible and
| endet’s sceurity is not lessened, During such repair and restoration period, Lender shall havg/the right to
hold such insurance proceeds until Tender has had an opportusity 1o inspect such Property to e the
work lias Been completed to Lerder's satistacion. provided that such inspaction shall be undertaken
promptly. 1ender may disburse proceeds for the repairs and restoration i a single payment or oo series
of progress pavinents us the work is completed. Unless an agreement is made in writing or Applicable Tawe
requires interest Lo be paid on such nsurance procecds, Lender shall not be required to pay Borrowes any
interest of earnings on such proceeds. Fees [or public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ebligation of Borrower, 17
the restoration or repair is not cconomically feasible ot Lender's security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Sccurity Instrument. whether er not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any. paid 1o Borrower, Such insurance proceads shaii be applied in the order provided for in
Section 2,

it Borrower abandons the Property. Lender may file, negotiete and settle any available insurance
claim and related matters. 16 Borrower dovs not respond within 30 days to @ notice from Lender that the
insurance carrier has offered W settle @ claim. then Lender may negetiaie and settle the claim. The 30-duy
period will begin when the notice is given. In either event, or i Lender acquires the Property nnder
Section 72 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an ameunt not 1o exceed the amounts unpaid ander the Nete or this Sceurity Instrument. and
ih) any other of Borrower's rights (other than the right 1o any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Preperty. insofur us sach rights are appheable o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Ocdvupancy. Borrower shall oceupy, establish, and use the Property as Borrower's prineipal
residence within 60 days alter the exceution of this Sccurity Instrument and shall continue 1o occupy 1he
Property as Borzower' s principal residence for at least one year alter the date of vccupancy. unless Lender
otherwise agrees/inawriting, which consent shafl not be unreasonably withheld, or unless extenuating
cireumstances exist waicnaare beyond Borrower's control.

7. Preservation, Mamienance and Protection of the Property; Inspeetions. Dorrower shall not
destroy. damage or impaii the_Property. allow the Property 1o deteriorate or commit wasie op the
Property. VWhether or not Borrowesds residing in the Property. Borrower shall maintain the Preperty in
erder o provent the Property frof descriorating or decrensing i value due o its condition, Unless it is
determined pursuant to Section § that_repair or restoration s net ceonomically feasible. Borrower shu!
promptiy repair the Property f damaged 1o avoid further deterioration or damage, 11 insurance ¢r
candenmation proceeds are paid in conneetion’with daniage to. or the tiking of) the Property, Borrower
sl be responsible for repairing or restoring the Proverty only i Lender hos releused proceads for such

purposes. Tender may disburse preceeds for the repairs wnd restorcion inasingle payment or in aseries of

sropress paviments as the work is completed. 11 the mgurinee or condemaation proceeds are nol sulticient
prog, pa

t repair or restore the Property. Borrower is not refieves of Borrower's obligation for the completion of

such repair or restoration,

Lender or ifs agent may make reasonable entrics upon ana_inspections of the Property. 11t has
reasonable cause, Lender may inspuct the interior ol the improvements-an the Property. Lender shall give
Borrower potice at the fime of or prior to such ar fnertor inspection specilving such reasonable cuuse.

8. Borrower's Loan Application, Borrower shall be in delauit’ i jduring the Loan application
process. Borrewer or any persons o entitivs dcting at the direction of Borrower or with Borrower's
inowledee or consent gave materially false. misleading, o fnaccurate information or statements to Lender
(or failed to provide Lender with material inlormation) in conncetion with the Loan. Material
representations include, but are not limited o, representations concerning Borrower!s oteupaney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security‘pstaument. i

)

() Borrower fails to perform the covenants and vyreements contained hn this Security Instrument (i) there
s« legal procecding that might siyniticantly aflcet ].ender's interest in the Property andfor rigits under
this Security Instrment (such as a proceeding in bankruptey. probate, for condemnation or lorfeiture, for
enforcement of a lien which mayv atiain priority over this Security Instrument or 1o enforee laws or
reputations), or (¢) Borrower has abandened the Property, then Lender may do and pay lor whatever is
reasenable or appropriate 1o protect Lender's interest i the Property and rights under this Seeurity
Instroment. including protecting andior assessing the value ol the Property. und sccuring and/or repairing
the Property. Lender's actions can include. but are not lmited to: (1) puving any sums secared by o lien
which has priority over this Security instrament: (b appearing in courls and (¢} paying reasonable

ILLINOIS - Single Family - Fannie Mae/ireddie Mac UNIFORM INSTRUMENT
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attornevs' [ees to profect its interest in the Property and/or rights under (his Security Instrument, including
its seeured position in a bankruptey proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate brilding or other code viclations o dangerous conditions. and have utilities Turned
on or oft, Although Lender may take action under this Section 9, Lender does not have 1o €0 50 and is net
under uny duty or obligation 1o do so. 1t is agreed that Lender incars ne Hability for not taking any or ail
actions authorized under this Secticn 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bortower
secured by this Seeurity Instrument. These amounts shalt bear interest ut the Note rate from the date of
dishursement and shal! be pavable, with such interest, upon notice from Lender to Borrower requesting
pavment.

If this Security Instrument is on a feaschoid, Borrower shall comply with all the provisions of the
Jepse. 1 Borrawer acquires fee title to the Property. the leuschold and the fee title shalt not merge nnless
Lender agrecard the merger in writing,

10, Mortgaee Insurance. 1T Lender required Mortgage Insurance as g condition of making the Toan,
Borrower shall pav the premiums required to maintain the Mortgage Insurance in effect, 1f. Tor any reason.
the Mortgage Inspiange coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided (el insurance and Borrower was required 1o make separately desipnated payments
toward the premiums 5 Wortgage Insurance. Borrower shall pay the premivms required Lo oblain
coverace substantially cquivalent to the Morlgaze Insurance previously in cllect. at a cost substantially
cquivalent to the cost to Borrower of the Mongage Insurance previously ineffect, from an alternale
mortgaze insurer selected by renddr. 1f substantially equivalent Maortgage Insurance coverage i ot
available, Dorrower shall continue’ o pay-to Lender the amount of the separately designated payiments that
were due when the insurance coverage ceased 1o be in effect, Lender will aceept, use and retain these
pavients as @ non-tefundable loss reseivelin lieu ol Mottzage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thad the Loan is ultimately paid in (ull, and Lender shall net be
required to pay Borrower any interest or carnipgs-on such loss reserve. Lender can no Tonger require loss
reserve payments it Mortgage Insurance coverage (inmihe amomnt ard Tor the period that Lender requires)
provided by an insurer selecied by Lender againtbecomes availabie, is obtained. and Lender requires
separately designated payments toward the preminms for Nortgage Insurance. 17 Lender required Morgage
Dsurance as a condition of making the Loan and Borrowerswas required o make separately designated
payments toward the premiums for Mortgage Tnsurance. Rormwer shall pay the premiums required o
maintain Mortgage Insurance in effect, or 1o provide a rgperefundanle less reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anyviitten agreemett between Borrower and
pender providing for such termination or until termination is required by Apphicable Taaw, Nothing in this
Section 10 sffects Borrower's abligation to puy interest at the rate providedan the Note,

Mortgage Insurance reimburses Lender (or any entily that purchasas the Note) for certain Josses 1t
may iseur i Borrower does not repay the Loan s agreed. Berrower s Aot/ party 10 the Mortgagy

4

Insurance,

Tortgage insurers evaluate their wotal risk on all such insurance i force fromitime to time. and may
enter inte agreements with other parties that share or modily their risk, or reduce fossegs These agreements
are on terms and conditions that are satisfactery 1o the mertgage surer and the other party for partivs) 1o
these agrecments, These agreements may Tequire the mortgage insurer 10 make payments usirg sy source
of funds that the mortzage insurer mav have available (which may include funds obtained frope-Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer.
anv other entity. or any affiliate ol any of the foregoing. may receive (direetly or indircetlyy amounts that
derive rom (or might be characterized as) a portion of Borrower's payments for Morlgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. U such agreement
provides thet an alfiliate of Lender takes u shire of the insurer's risk 11 exchange for a share of the
premiums paid to the insurer, the arrangeinent is often termed "captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower hus agreed o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will noi increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain diselesures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to reecive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

fermination,
11. Assignment of Miseellancous Procecds: Forfeiture. All Miscellneons Proceeds are Tereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancons Proceeds shall be applicd 1o restoration or repuir of

the Property, if the restoration or repair is cconomicatly feasible and Tender's sceurity s not Jessened.
During such repair and restoration period. Lender shall have the rivht to hold such Miscellancous Proceeds
until Lender has had an opportunily (o inspect such Property 1o ensure the work has been completed to
Lender's sazisiaction, provided that such inspection shall be undertaker: promptly. Lender may pay tor the
repairs and restoration in a singie disbursement or in a series ol progress puyments as the work s
compleied. Usiless.an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miseollaneous Troceeds, Lender shall not be required to pay Dorrower any inferest or caraings on such
Miscellaneous Prageeds, [F the restoration or repair is not cconamically feasible or Lender's security would
he lessened. the Miscelinpeous Proceeds shall be applicd o the sums secured by this Security Instrument,
whethe: or not then dued with the exeess. 17 any. paid 1o Borrower, Such Miscellaneeus Proceeds shall be
appiicd in the order proviged far i Section 2,

I the event of a total taidag. destruction, or loss i value of the Property. the Miscellancous
Proceeds shall be applicd o thewsds seeured by this Security Instrument, whether or not then due, with
the excess, ifany, paid o Borrower,

I the event of a partial taking, destruction, or loss in value of the Property in which the fair marke:
value of the Property immediately belon® the partial taking, desteuction. or loss in walue is cqual 1owr
ereater thar the amount of the sums secured by othis Securily Instrament immediatcly before the partial
wking, destruction, or foss i value., unless Rosrower and lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be redpeed by the amount of the Miscellancous Proceeds
multiptied by the following fraction: (a) the total amount of the sums secared immediatety belor: the
partial taking, destruction, or less in value divideq Ly (by the fair market value of the Property
immedialely before the partial taking, destruction. or loss f value. Any balance shall be paid to Borrewer,

[ the event of a partial taking, destruction. or loss iy wdige of the Property in which the fair marke!
value of the Property immediately belore the partial taking, destuction. or loss in value is less than the
amount of the sums secured immediately before the partial akitgs destruiction. or loss in value. THHES
Borrower and Lender otherwise agree in writing. the Miscelluncous Proceeds shall be applied to the suns
securcd by this Security Instrument whether or net the sums are then dae.

1f the Property is abundoned by Borrower, or il after notice vy Dender o Borrower that i
Opposing Party (as defined i the next sentence) otfers (o muke an award te seitle a claim for damages.
Borrower fuils to respond to Fender within 34 dovs after the date the notiee ivurved, Lender is authorizaed
w celivet and apply the Miscellancous Proceeds either 1o resteration or repadr ol e Property or 1o the
sums secured by this Security Instrumem, whether o not then due. "Oppoesing Party” mezans the third party
Gt owes Dorrower Miseellangous Proceeds or the party against whom Borrower basia right of action in
repard 1o Miscellaneous Proceeds.

Borrower shall be in default 17 any action or procecding. whether civil or crimiinal, 18 bogan that, in
Iender's judgiment, could resalt in forleiture of the Property of pther material impairment (ol bender' s

iaterest in the Property or rights under this Security Instrument. Borrower cen cure such a defanltand. of

acceleration has cccurred, reinstate as provided in Section 19, by causing the action or procesding to b
dismissed with a ruting that, in Lender's judgment. precludes forfeiturs ol the Property or other maierial

impairment of Lender's interest in the Property or vights under this Seeurity Instrument. The procesds of

any award or claim for damages that are Aiributable o the impairment of Tender's interest in the Property
are hereby assigned and shall be paid o Lender.

All Miscollancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the arder provided for in Section 2.

12. Borrower Not Released; Forbearanee By Lender Not a Waiver, Extension of the time for
pavment or modification ol amortization of the sums seeured by this Security Instrument granted by Lender
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0 Borrower or any Successor in Interest of Borrewer shall not operate te release the liability of Borvower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agains
any Successor in Interest of Borrower or 10 refuse 1o extend time for puyment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Sugeessors in [nterest of Borrower. Any [orbearance by Laender inexercising any right or
remedy including, without limitation. Lender's acceptance of payment: tom third persons, entitics o
Succes.ors i Interest of Borrower or i amounts less than the amount then due. shall nal be a watver o or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and lability shalt be joint and several. However, any Borrower who
co-siuns this Security Instrument but does not exceute the Note (o "co-signer™): () is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this’Security [nstrument; (b) is not personally obligated 10 pay the sums sceured by this Seeurity
strument; and (¢) agrees that Lender and any other Borrower can agree to extend, madily, forbear or
make any aceGmmodations with regard to the terms of this Security Instrument o7 the Note witheut the
CO-81ENeIT 8 CONSEnL,

Subject to “fespravisions of Sectien 18, any Successor i Interest of Borrower whe assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall abiuin
all of Borrewer's righis apd henelits under s secarity nstrwnent. Borrower shall rot be released tron
Dorrower's obligations and febility under this Sceurity Instrument unless Eender agrees to such release in
writing. The covenanis and agregments of ihis Security nstrument skafl bind (except as proy THEHE
vection 20Y and benelit the suceessury and assigns ol Lendur.

4. Loan Charges. Lender snay” cirpe Dotrower {ees for services performed in comgtion with
Borrower's default, for the purpose ofpreweting Lender's interest in the Properny and rights under this
Security Instrument, including, but not liiced o, sltorneys” fees, property inspection and valustion ftes,
In regard to any other fees, the absence of express authority in this Security Instrument 1o charge a specilic
fee to Borrower shall not be constried as a profviition on the charping ol such fee. Lender may not charge
fues that arc expressly prohibited by this Security Inftruisent or by Applicable Law.

1" the Loan is subject to o law which sets maxitamndoan charges, and that law is finally interpreted so
that the interest or other Toan charces cotlected or to Lesoliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall betrediced by the amount necessary Lo reduce the
charge 1o the permitted limit; and (b) any sums already colletten from Berrower which exceeded permitted
Lmits will be refunded to Borrower. Lender may choose 1o mabe this refund by reducing the prineipil
owed under the Note or by making a direct payvment to Boirower Ao retund reduees prineipal. the
reduction. will be treated as a partial prepayimient without any pripayinent charge (whether or not o
prepayment charge is provided for under the Notej. Borrower's ceceplodea ot any such refund made by
direct payvment 1o Borrower will constitute a waiver of any right of action o rawer might have arising cut
of such overcharge.

15, Notices. All notices given by Borrower or Lender in conacetion with thig Seeurity Tnsiroment
must be in writing. Any notice to Borrower in connection witl this Security Instrunient shall be decned 1o
lave been wiven to Borrower when niziled by first class mail or when actually delivered o Borrower's
notice address il sent by other mens. Notice Lo any one Borrower shall constituie notee o gl Bevrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepeity Adddress
unless Borrower has designated a substitute notice address by notice to Lender. Berrower shall gromptly
notify Lender of Borrower's change of address. I Lender specifivs a procedure for reporting Boramver' s
chanoe of address, then Borrower shall only report a change ol address through that spectfied procedure.
I'here may be only one designated notice address under this Security Instrument at any ope fime. Any
notice 1o Lender shatl be given by delivering it or by mailing 3t by first class mail to Lender's wldress
siatedd horein unless Lender has designated avother address by netice o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given Lo Lender until actually
received by Lender. 11 any notice required by Lils Securily instrument is also required inder Applicable
Law. the Applicable Law reguirement will satisf the corresponding requirement under this Securiy
Fastrapent.
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Governing  Law; Severability; Rules of Coustruction. This Security Instrument shall he
voverncd by federal luw and the Inw ol the jurisdiction in which the Property is Tocated. ANl riphts wnd
obiigations contained in this Security Instrinmeat are subicel fo any requitesments and limiiations of
Applicable Law. Applicable Law might explicitly or imphicitly allow the parties to agree by contract or it
but such silence sall not be construed as o prehibition against agreement by contract, In
the cvent that any provision or cleuse of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
eiven cllect without the conflicting provision,

As used in this Security instrument: (o) words of the masculine gender shall mean and elude
corresponding neuter words ar words ol the feminine gender; () words in the singular shall mean and
include the plural and vice versa; and (¢) the waord "mav™ gives sole diseretion without any obligation fo

might be siient,

take anv action,

17, Borvower's Copy. Borrower shall be given one copy of the Note und of this Security Instrinnent.
Traaster of lhe Property or a Beneficia! Interest in Borrower. As used in this Sectien 18,
Property” means any legal or beneficial imerest in the Property, inciuding, but rot limited

"Imerc:;t in the !
1o, those benelieiad
CSCTOW agresinent,

faterests transferred i a bond for deed, contract for deed. Installment sales contract or
thedntent of which is the transter of title by Borrower ot a future date to o purchaser,

[t all or eny partot the Property or any fnterest in the Property is sold or transferred (or if Borrower

1 natural person andphenelicial interest in Borrower 15 sold or 11<1trrcd without Lemder's prior
written consent, Lender may require immediate pavment in ulh of all sums secured by this Scourity
However, this option) shall not be excreised by Lender i such exercise 15 prohibited by

Applicuble Law.
[F Lender exercises this option, fender shill cive Borrower notiv‘ ot ueeeleration. The notice <hal

provide woperiod of net less than 30 aaye Irom e dite the notice §s piven in accordance with Section 3
within which Borrower must pay all surag s 'fu'cd oy this Security lostrument. 1 Borrower fuils fo pay
these sums prior to the expiration ol this (eried Lender may invoke any remedics permitted by this
Security Instrument without further notice or Imumi on Borrower,

Borrower's Right to Reinstate Aftee Acecleration, [ Borrower meets certain conditions,
Borrower shall have the right to have enforcement ed shis Security Instrument discontinued at any time

tof: (a) five divs before sale ol thed's )pe ty pursiant to Section 22 of this Securit

Instrumsent; (b) such other period as Applicable Law migléspoetdy for the termination of Borrower's w“]\l
o reinstate: or (¢) entry of a judgment enloreing this mwnr, Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due underthis Security Instrument and the Note
as if ne aceeleration had oceurred; (b cures any defiult ol any Other coverants or agreements: (¢) payvs il
expenses incurred in enforcing this Sceurity Tnstrament, including, butnot lanted 1o, reasonable atiorneys'
fues, property inspection and valuation tees, and other fees incurred for tieamyrpose of protecting Lender' s
interest in the ’IOpLI’I\ and rights under this Secarity Instrument; and (d) whedspeh action as l..cndvr' may
reasonebly require 1o assure that Lender's inerest i the operty and Azhte under this Seeurit
Instrument, and Borrower's obligation (o pu\ the sums seeured by this Seearity Tnstyment. shall continue
unchanged anless us ctherwise plnwdud under Applicable Law, Lender may regure that Borrower pay
such reinstatement sums and expenses in one or more of the fellowing forms, as seletted oy Lender: (a)
cash: {h) money order: (¢) certitied check, bank check. treasurer's check or cashier's chietks provided any
such check is drawn upon an institution whose depesits are insured by o federal agency, instruipaniality or
ety or (d) lectronic Funds Transfer. Upon reinstatement by Borrower, this Sceurtly Instrument and
abligations secured hereby shall remain fully ellective as if no acceleration had ocecurred. Howeyer, this
right 1o reinstate shall not apply in the case of acceleration under Scetion 18,

Gi. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes! i
the Note (together with this Security Instrinment) can be sold one or mnr: 1“ mes without prior notice 1o
sale might result in a change in the entite {known as the "Loan Servicer") that cotfects
Periadic Payments due under the Note and this Sccurity Instrument nd pu[mm\ other mortgage Joan
servicing obligations under the Nete, this Sceursty Instrument, and Applicable Taw. There aiso nngtm b
one ar more changes of the Loan Servicer unrelated to a sale of the Noteo If there is o change of the Toan
. Borrower will be given written notice of the change which will state the nume and ‘ldd sy ol the

Laan Servicer,

the address 1o which paynents should be made and any other information RIZSPA
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requires in connection with a notice of transier of servicing, {F the Mot is seld and thereafler the Foan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transterred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise providad by the Note purchaser.

Neither Borrewer nor Lender may commence. join, or be joined to any judicial action (as either an
individual litigant or the member of o class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other parsy has breached any provision of, or any daty owed by
reasen of, this Security Instrument. until such Borrower or Lender bas notficd the other party (with such
notice given in compliance with the requirements of Section 15} of suel: alleged breach and aftorded the
other party hercto a reasonable period after the giving of” such notice o take corrective action. H
ApplicableLaw provides a time period which 1must elapse belore cenain action ¢ be tuken, that tme
period will besdeemed to be reasenable tor purposcs of this paragraph. The notive of acceleration and
opportunity to turesgiven to Borrower pursuant to Sectien 22 and the netice ol acceleration given
Boreower pursuantids Seetion 18 shall be deemed 1o satisty the notice and opportunity 1o take corvective
action provisions of this SCetion 20,

21, Mazardous Substinees. As used in this Section 2t () "Havardous Substances™ are those
substances defined as 1oxic or haswrdoons substances. pollutants. or wastes by Environmental Law and the
Pollewing sabstances: pasoline, wCasene, otaer flammable or joxic petroleunt preducts, toxic pesticides

arkd herbicides. volatile solvents, mateNals containing ashestos or formalcehyde, and radioactive materials:
(n) "Environmental Law™ means federaimieds and laws of tie jurisdiction where the Property 1= located thiet

relate 1o health, safety or envirommental proternan: (¢ "Environmental Cleanup” includes any response
action, remedial action, or removal action, as dyfined in Environmental Law: and (dY an "Environmental
Condition" means a condition that can cause. contrbute 1o, or otherwise trigger an FEuovironmental
Cleasup.

Borrower shall not cause or permit the presence, use! disposal, storage. or release of any Hazoardous
Substarces, or threaten 1o release any Havardous Substances /on o in Il" Property. Berrower shall not do.
nor elow anvone else to do. anytling affecting the I’mpul\ (a0 that is in violton of any Envirommenta!
Faw, (b which creates an Environmental Condition. or (¢) which, dueitnthe presence, use, or release of o
Hazardous Substance, creates a condition that adversely aftects the value 01 the Property, The preceding

Iwo sentences shall not apply to the presence. use, or storage on the Croperty of small quantitios ol

Hazardous Substances that are generally recognized to be appropriale to norpal residential uses and {o
maintenance ol the Property (including, but not Himited o, hazardous substances in domsumer products)
Borrower shall promptly give Lender written notice of (1) any investigation, Gaimgdemand, Towsuit
or other action by any governmental or regulitory agency or private parly invelving the 2foserty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiegoe, (b} any
Invirgnmental Condition, including but not himised 10, any spilling, leaking, discharge, reicaselor threat of
release of any Hazardous Substance, and () any condion caused by the presence, use or reltase of
Hazardous substance which adversely aflects the velue of the Property. IF Borrower tearns, or s ot fed
by any governmental or regulatory authority, er any privite party. that any removal or other remediation
of any i lazerdous Substance alfecting the Property i necessary, Borrower shall p}'mﬂpil\‘ ke all necessary
remedind actions in accordance with Invironmental Law. Nothing herein shall create any obligation o

Lender for an Environmental Cleanap,
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NON-UNIFORM COVENANTS. Borrower ael Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but not prior fo
acceleration under Scetion 18 unless Applivable Law provides otherwise), The natice shall specify: ()
the default: (b) the action required to cure the default; () a date, not less then 30 davs from the date
the notice is given to Borrower, by which the defaall must be cured; and () that failure to cure the
default on or before the date specified in the notice maxy result in acecleration of the soms secured hy
this Security Instrument, foreclosure by judiciat procceding and sale of the Property, Vhe notice shall
further imform Borrower of the right to reinstate after acceleration and the right (o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and ferce)swe. If the default is not cured on or before the date specified in the notice, Lender at its
option mayv reonire immediate payment in full of all sums sccured by this Security Instrument
without further demund and may foreclose this Security Instrument by judicizl proceeding, Lender
shall be entitled Ao zoMeet all expenses ineurred in pursuing the remedies provided in this Section 21,
tnctuding, but not linvved 1o, reasomible attorneys” fees and costs ol titke evidence,

22, Release. Upon payment of ail sums sccured by this Security hstrament. Lender shall release this
Security Instrument, Borrower Ghidlepay anv recordation costs, Lender may charee Borrower a fee iy
releasing this Sceurity Instrument.“butsaly i the fee is paid 1o a third party for services rendered and the
charging ol the tee is permitied under Appiicable Law,

24, Waiver of Homestead, In accorddnes »ith Hinols Taw, the Borrower hereby releases and waives
all rialis under and by virtue of the Tlhinois hormestead exemption Taws,

25, Placement of Collateral Protection Losurgnscs Unless Borrower provides Lender with evidenes
of the msurance coverage required by Borrower's agrecinent avith Londer. Lender may purchase insurance
at Borrower's expense to proteet Londer's interests in Borrowens collateral. This insurance oy, but nowd
not. proteci Borrower's interests. The coverage that Lender” parchases may not pay apy claim that
Borrower miakes or any claim thal is made against Borrower jndonnectjon with the cellateral, Borrower
may later cancel any insurance purchased by Lender, but only afler hroviding Tender with evidence that
Borrower has obtained insurance as required by Borrower' s and Lender ggreement. I Lender purchuses
insurance for the collateral, Berrower will be responsible for the costs of fhaudingarance, including interes:
and anv other charges Lender may impose in connections with the placement’ ¢ e imsurance. uniil the
effective date of the cancellation or expiration of the insuranee. The cosis of the Instrance may be added te
Borrower's wtal outstonding halance ot obligation. The costs of the insurance may be mareyhan the cost o
insurance Borrower may b able to oblain on its owrn.
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BY SIGNING BELOW. Borrower accepts and agrecs to the terms and covenants contiained in his
Seeustty Instrument and in any Rider executed by Borrewer and recorded with i

Witnosses:

John Pfeiffer SBerrowes

Vﬂf_ _é_é/_'__ _/g_’_'z&éﬁ_ (Sl

{Seah

SHerrieg
e L (St e . . . {Seal)
SPRorrenier SHon s
_ e e e {Seah s o Y - _ (Seabt
-Berrower SBoriowes
e e {SCUD T T S e A1 B
SBarrower MERINATIN,
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o e im s m— e = e | Space Below This Line For Notary Acknowledemontj— -+ - ————

SlAll FILL I\OLS Cook County ss:

Q'I‘M\ ( v i Notery Public inand Tor satd county and
state do llCI Lun[\ that John Pfeiffer

persenally known fo me t be the same personfs) whose namels) subseribed to the foregeing instrument,
appeared before me this das™in person, and acknowledped that hedsietbey signed and delivered the saidl
instrument @5 hissherAtheir frec atd selentary act, tor the gses and purposes therein set forth.

Given under my hand and official seal. (his 5th day of August, 2010

My Commission Expires;

CFFICIAL SEAL
BENJAMIN J KRAMER

NCTATY PUBLC - STETE UF LB
A CLABNISSION E¥RIRES 10041
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of August, 2010 :
and 1s incarporated into and shall be deemed to amend and supplement the Mortgage, [eod
of Trust, or Security Deed {the "Securily Instrument"} of the same date given by tho
undersigned (the "Barrower”) to secure Borrower's Noteto rifth Third Mortgage
Cempany

{the
"Lender") of the sume date and covering the Property described in the Security Instrumen:
and iozated at:
34.0 N Lake Shore Dr aApt 8C
Chicag>, IL 60657
tProperty Adaress)
Ihe Property includes a unit in tosather with an undivided interest in the cemmen alements
of, & condominium praject known as:
3410 Lakeshore Drive
[Name ¢ Condominium Project]
(the "Condominium Project”). If the owairs association or oifer enbly which acts for the
Cendominium Project (the "Ow ners Associatien” i holds title te proporty for the benelfit o use
of its members or sharehclders, the Properly #iss-includes Borrewer's interast in ine Qwners
Assozialion and the uses, proceeds and benefiis ¢f Sorrew er's interest,

CONDOMINIUM COVENANTS. In addition te the covenants and agrexments made in the
Securily Instrument, Borrower and Lender further coveneniand agree as follow s

A. Condominium Obligations. Borrower shall perform alilcf Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constifuzet Documents” are the (i)
Declaration or any other document which creates the Condominivm inject; (i) by-laws. (i)
code of regulations; and (iv) other equivalent documerts, Borrower shinii nromplly pay, when
due, ail dues and assessments imposed pursuant to the Constituent Docuraents,

B. Property Insurance. 5S¢ long as tho Owners Asscciation maintains, avith a gencrally
accepted insurance carrier, a “inaster” or "slankel” policy on the CondommitmPrajest which
is salisfactory to Lander and which provides insurance coverage in the amounts fincluding
deduciible levels), for the pericds and against loss by lire, hazards included withiy the Lezim
"externded coverage,” and any other nazards, including. but no' 'imited lo, earthguakes and
floods, from which Lender requires insurance, then: (i Lender waives the provision

XXXXX9263 XXXXXG5263
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Seclion 3 for the Periodic Payment to Lender of the yearly premium installments for property
msurance on the Property; and (i} Borrower's obligation under Saction 5 'o maintain property
insurance coverage on the Property is ceemed satisfied to the exten: that the required
coverage is provided by the Owners Association palicy

What Lender requires as a condilion of this waiver can change durng the term o the
loan

Borrow e shall give Lendor prompt nctice of any lapse in required property msurance
coverage prowvidad by the master or blanket policy.

In the event_of a distribution of properly insurance procesds in licu of restoration or
repa.r follow:ng a “ose.to the Property, whether {o the unit or to comman elements, any
proceeds payable to Bedrower are hereby assigned and shall be paid to Lender for application
to the sums secured byiii2 Security Instrument, whether or nct then due, with the excess, i
any, paid to Borrower,

C. Public Liability Insurance. Rarrower shall take such actions as may be reascnabic io
insure that the Cwners Association inaintains a public lakility insurance oolicy acceptable
form, amouni, and extenl of coverage 1o Lengar

D. Condemnation. The proceeds! i sany award or clam for camages, direct of
conseqguential, payavle to Borrower in cormaection with any condemnation or other taking of all
cr any part of the Property, wheather of the udiit or of the common elzments, or for any
conveyance in lieu of condemnation, are hercbysassigned and shall be paid to Lender. sucn
procceds shall be applied by Lender to the sumis” secured by the Security Instrument as
providad in Section 11,

E. Lender's Prior Consent. Borrower shall nol, exgert after notice 1o Lender and with
Lender's prior written consent, either partit:on or subdividzthe Property or consent to: (i) tne
abardonmeni or termination of the Condcminium Project, ekcept for abandonment of
termination reguired by law in the case of substantial dostruct by fire or other casually or
in the case of a taking by condemnalion or eminent demain, i /any amendment to any
provision of the Constituent Documents if the provisicn is for the ewuess benefit of Lender
{iiiy termination of professional management and assumplion of selffaenagement of the
Owners Association; or (iv) any action which would have the effect of rengering the public
liabilty insurance coverage maintained by the Owners Agscciation uracceptablelociender

F. Remedies. If Borrower does not pay condominium dues and assessments whnen due
then Lender may pay them. Any amounts disbursed by lLendcr under this paragiacn'F zhall
become acditional debt of Barrower secured by the Security Instrument. Uniess Berrewe and
Lender agree to other terms ol payment, these amounts shall bear interest from the date of
disbursemant at the Note rate and shalt be payable with interest. upcn nctice from Lerder to
Borrow er requesting payment.

MULTISTATE CONDOMIMNIUM RIDER - Singlz Family - Fannie Mae/Freddie Mac UNIFORMW
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BY SIGNING BELOW. Borrowar accepls and agrees to the {erms and covenants contained
in this Condominium Rider

4_&{_ rall~ (sen

4 . COAANT T e tbeaD
John Pfeifrer -Borrow ar Borrow or
Y 4 2 (Seal) e e . f3eab

-Borrow or -Horrow e

——— Sealy e (Sead
-Borrow cr -Borrow ar

e [ fo 1121} R 4 A R o1 1]
-Borrow er -Berrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Frecaie Mac UNIFORM

INSTRUMENT Form 3140 1101
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3139 LINCOLN AVE,, SUITE 228, CHICAGO, ILLINOIS 60657
PHONE: (773) 549-1100

FAX:  (773) 549-2041

ORDER NUMBER:2010 012010786 QCF
STREET ADDRESS: 3410 LAKE SHORE DR UNIT &C

CITY: CHICAGO , TL  C2¢s ) COUNTY: COOK COUNTY
TAX NUMBER: 14-21-307-052-1158

LEGAL DESCRIPTION:
UNIT 8-C, IN THE 3410 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: PARCEL 1: LOT 3 IN OWNER'S DIVISION OF THAT PART OF LOT
26 (FEXCEPT THE WESTERLY 200 FEET THEREOF) LYING WESTERLY OF SHERIDAN ROAD IN THE
SUBDIVISION OF BLOCK 16 IN HUNDLEY’S SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGE 14ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ALS();
PARCEL 2: LOTS 18,1920 AND 21 (EXCEPT THE SOUTH 100 FEET OF SAID LOTS) INJONES SUBDIVISION
OF LOTS 22 IN PINE GKOVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14 FAST OF THE ['/JRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A”
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 95807348, AS AMENDED
FROM TIME TO TIME; TOGET=ER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN COOK COUNTY, ILLINOIS.

LEGALL 510 wlp
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