UNOFFICIAL CORMammmmm

Doc#: 10225310
3 19 Fee;
(F;ugene Gene” Mogre RH&P Fei.%%bof?o
o0k County Recorder of Deeds l
Date: 08/13/2010 10:44 AM Pg: 1014

Prepared by:

Kim Johnsen

1100 Virginia1'i1ve

Fort Washington, 4. 19034

Return to:

LSI (9294867)

700 Cherrington Pkwy.
Coraopolis, PA 15108
412-299-4000

Subordination Agreemient

Grantor/Mortgagor: Dr. Maritza Perez and Brian Mitchell
Ally Bank Corp. f'k/a GMAC Bank

Grantee/Mortgagee: Ally Bank Corp. fk/a GMAC Bank

Property Address: 11340 Hiawatha Ln
Indian Head Park, IL 50414-4332




1022531019 Page: 2 of 4

UNOFFICIAL COPY

10001693836

WHEN RECORDED MAIL TO:

GMAC Mortgage , LLC
1100 Virginia Dr.

Fort Washington, PA 15034

Prepared by: Kim Johnson

SUBORDINATION AGREEMENT

THIS SUBGRDINATION AGREEMENT, made August 4, 2010, present owner and holder of the
Mortgage and *iot., first hereinafter described and hereinafter referred 1o as Mortgage Electronic
Registration Syster Inc. .

WITNESSETH:

THAT WHEREAS ~Mauritza Perez-Mitchell and Brian Mitchell, residing at 11340 Hiawatha
Lane, Indian Head Park, IL. 60525 a1a execute a Mortgage dated 6/22/07 to Mortgage Electronic
Registration Systems Inc. covering:

SEE ATTACHED

To Secure a Note in the sum of § 87,000.00 dated 6/22/07 in favor of Mortgage Electronie Registration
Systems Inc. , which Mortgage was recorded /) as Instrument# 0718625029,

WHEREAS, Owner has executed, or is about to exezurs, a Mortgage and Note in the sum of
$341,900.00 dated 7 3N 10 in favor of Ally Banl.Corp f/k/a GMAC Bank, here in after
referred to as "Lender", payable with interest and upon the terms anJd co aditions described therein, which
mortgage is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that Lender's mortgage last above
mentioned shall unconditionally be and remain at ali times 2 lien or charge upon tke land herein before
described, prior and superior to the lien or charge of Mortgage Electronic Registration ystems Inc,
mortgage first above mentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing to the parties hercto, and
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:
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(1)That said mortgage securing said note in favor of Lender, shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior
to the lien or charge of Mortgage Electronic Registration Systems Inc. mortgage first
above mentioned, including any and all advances made or to be made under the note

secured by Mortgage Electronic Registration Systems Inc, mortgage first above
mentioned.

(2)Nothing herein contained shall affect the validity or enforceability of Mortgage

Electronic Registration Systems Inc.mortgage and lien except for the subordination as
aforesaid.

WITNESSED Y

Mortgage Electronic Registration Systems Inc.

e Ot el

“amsha Cotton Linda Walton

By: C————Q?

" Kim Johnson Title:  Vice President

/
meét/f /uLa)f?{/n m A /
Latagha Cotton Attest: ;
( N N\(rr?{sa Birckett 7 W
By:_ { ‘ SRS
Kim Johnson Title: - Assistant Secretary NG REGIg 7

a4

COMMONWEALTH OF PENNSYLVANIA

O )
8§ %,//@‘--flawsx“-i
COUNTY OF MONTGOMERY : K §

(" * )
e

On ? ( b‘ [ t 0 , before me Tamika Scott , the undersigned, a Notary Public in a:d Jor said
County and State, personally appeared Linda Walton personally known to me (or proved to ing on the
basis of satisfactory evidence) to be the Vice President , and Mamessa Birckett personally knowriwo me (or
proved to me on the basis of satisfactory evidence) to be the Assistant Secretary of the Corporation that
executed the within instrument, and known to me to be the persons who executed the within instrument on
behalf of the corporation therein named, and acknowledged to me that such corporation executed the same,
pursyant to its bylaws, or a resolution of its Board of Directors,

COMMONWEALTH OF PENNSYLVANIA
Notarial Seal
“Tamika Soolt, Notary Public
Horsham Twp., Monigomery County
My Commission Expiras Nav. 27, 2010

Mamber, Pennsylvania Association of Notaries
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Order No.: 9294867
Loan No.: 000687605888

Exhibit A

The frilowing described property:

That certair| pizre of land located in Section 18, Township 38 North, Range 12, East of the
Third Principal’Mzridian, described as follows;

Commencing at a poirt-on the South line of said Section 18, 1039.34 feet West of the
Southeast corner of s2id Zection 18 for a place beginning and running North 330 feet
parallel with the East line of'said Section 18; thence East paralle! to the South line of
Section 18, 66 feet; thence South parallel with the East line of said Section 18, 330 feet to
the point in the South line of aid Section 18, thence Waest along the South line of said
Section 18, 66 feet to the place Of heginning in Cook County, Illinois.

Assessor’s Parcel No: 18-18-401-02:-0000




