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Collateral Trathng Documents
P.O. Box 8000 - Maonroe, LA 71203

Prepared By: Belinda Eads
FLIT Polaris Parkway

Floor 4)

Columbus, 2H 43240

Mortgage

Definitions. Words used in niultipie sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules reparding the usage of words used in this
document are afso provided in Scctiondd.

(A} “Security Instrument ™ means this deaximent, which is dated August 6, 2010, together with all
Riders to this document,

(B) “Borrower " 1s MICHAEL W. MALONG AND KIMBERLY MALONE, HUSBAND AND
WIFE, NOT AS JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY THE
ENTIRETY. Borrower is the martgagor under this Security Instrument.

(C) "Lender™ is JPMorgan Chase Bank, NA .. Lender is « Mational Banking Association organized
and existing under the faws of the Uniled States. Lender's sddress is 1111 Polaris Parkway, Floor 4],
Columbus, OH 43240 . Lender ts the mortgagee under this Secirity Instrument.

(D) "Note " means the promissory nate signed by Borrower and datéd Angust 6, 2010. The Note states
that Borrower owes Lender four hundred seventeen thousand and 00/100 Dollars (U8, $417.000.00)
plus interest. Borrower has promised to pay this debt in regidar Periodic [ ayments and to pay the
debt in full not later than September 1, 2040.

(E) “Pruperry” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges apd lale
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders " means all Riders Lo this Security Instrument that are cxceuted by Borrower. The following
Riders arc (o be executed by Borrower {check box as applicable]:

[0 ¢y 06 1D
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O Adjustable Rate Rider 1 Condomimum Rider O Second Home Rider
2 Balloon Rider 0 Planned Unit Development Rider (1 1-4 Family Rider
1 VA Rider O Biweekly Payment Rider 1 Other(s) [speeify]

(H) “Applicable Law "™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and admimistrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I} “Commnunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower o the Property by a condeminium association. homeowners
asseviaiion or similar organization,

() "Elelrromic Funds Transfer " means any transfer of funds, other than a transaction originated by
check, draft or similar paper instrument, which is instiated through an electronic terminal, telephonic
mstrument coninuter, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit énwesount. Such tern includes, but is not limited to, point-of-sale transfers, automated
teller machine trarisazusms, transfers initiated by tefephone, wire transters, and automated clearinghouse
transters.

(K) “Escrow Ntems " means/20se items that are described in Section 3.

(L) “Miscellaneous Proceeds " means any compensation, settlement, award of damages. or proceeds
paid by any third party {other thai fisurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction 0f. the Property; (ii) condemnation or other taking of all or any
part of the Property; {iil) conveyance it Ko of condemnation: or iv) misrepresentations of, or
omissions as to, the value and/or condition of 4 Property.

(M) “Morigage Insurance " means insurance proecting Lender against the nonpayment of, or default
an, the Loan.

(N} “Periodic Faynent " means the regularly scheduled a:neant due for (i) principal and inferest under
the Note, plus (i) any amounts under Section 3 of this S¢evrity Instrument.

() "RESPA " means the Real [state Setifement Procedures Ac (12/U1,5.C. Section 2601 ¢t siq. ) and
its implementing regulation, Regulation X (24 C F.R. Part 3500}, 25 they might be amended from
time to Lime, or any additional or successor legislation or regulation tha#governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requiremiciiteand restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan(does not qualify as a
"tederally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the ropesty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securitvinstrument.

Transter of Rights in the Property. This Security Instrument secures to Lender: (i) the repayinént of
the Loan, and all renewals, extensions and modifications of the Note: and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,

K A,M 1786655750
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Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: see prelim See Attached

Parcel ID Number: 14-33-201-017-1007 which currently has the address 0ot 2305 N COMMONWEALTH
AVE [Street] CHICAGO [City]. Hlinois 60614 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and afl easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall
also be covered by this Securily Instrument. Al of the foregoing is referred to in this Security Instrument
as the "Property.”

BORRDWER COVENANTS that Borrower is fawfully seised of the estate hereby conveved and has the
right to medtgage, granl and convey the Property and that the Property is uncncumbered, except for
encumbrancesafirecord. Borrower warrants and will defend generally the title to the Property against
all claims andd=miznds, subject to any encumbrances of record.

THIS SECURITY INSTREUMENT combines uniform covenants for national use and non-uniform
covenants with limited viriations by jurisdiction te constitute a uniform security instrument covering
real property,

Uniform Covenants. Borrowe: and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Z<crow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, andinterest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the New, Borrower shall also pay funds for Escrow Hems pursuant
(o Section 3. Payments due under the Note ard thic Seeurity Instrument shall be made in U.S. currency.
However.1f any cheek or other instrument receivixd by Lender as payment under the Note or this Sceurity
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent pavments due
under the Note and this Security Instrument be made 1 ore or mare of the following forms, as selected
by Lender: (2) cash: (b} money order; (¢) certified check, pank check, treasurer's check or cashier's cheek,
provided any such check is drawn upen an institution whosedeposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the gotice provisions in Section 15.
Lender may retun any payment or partial payment if the payment or partial savments are insufficient
lo bring the Loan current. Lender may accept any payment or partial payment inenfficient 1o bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights t.r2fuge such payment or
partiz] payments in the futare. but Lender is not obligated to apply such payments al the time such
payments are accepted. H each Periodic Payment is applied as of its scheduled due g inea Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Bor-ower makes
payment to bring the Loan current, [f Borrower does not do so within a reasonable period of imeLender
shall etther apply such funds or return them to Borrower. It not applied earlier, such funds will Be applied
1o the outstanding principal balance under the Note immediately prior Lo foreciosure. No offset or ¢laim

1786856780
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which Borrower might have now or in the future against Lender shall relieve Botrower from making
payments duc under the Note and this Security Instrument or performing the covenants and agrecments
secured by this Security Tnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note: (b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges. second to any other amounts due under this Sceurity Instrument, and then
to reduce the principal balance of the Note.

If Lender reveives a pavment from Borrower for 4 delinquent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applicd (o the delinquent pavment and the late
charge. Ifingie than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o tiie repayment of the Periodic Payments if, and to the extent that, cach paymenl can be paid
in Tull. To the extedt that any excess exists after the payment is applied to the full payment of one or
more Periodic Paymintsssuch excess may be applied to any late charges due. Voluntary prepayments
shall be applied first (0 anv-prepayment charges and then as deseribed in the Note.

Any appheation of paymenty, irsvrance proceeds, or Miscellancous Proceeds 1o principal due under the
Note shall not extend or postpene the due date, or change the amount, of the Periodic Paymenty,

3. Funds for Escrow ltems. Borrawerchall pay to Lender on the day Periodic Payments arc due under
the Note, until the Note is paid in fulf;asum (the "Funds”) to provide for payment of amounts due for;
(a) taxes and assessments and other itemsahich can altain priority over this Seeurity Instrument as »
lien ar encumbrance on the Property; (b) leaszhold nayments or ground rents on the Property, if any; (¢)
premivms for any and all insurance required by 1ender under Section S: and d) Mortgage Tnsurance
premiums, if any, or any sums payable by Botrowerlo)Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
fems." At origination or at any time during the term of (:¢ Dozn, Lender may require that Comniunity
Association Dues, Fees, and Assessments, if any, be escrowad by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender
warves Borrower's obligation to pay the Funds for any or all Escrow HeineLender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow fems at any titie 7y such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, wheil and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived b enderand, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such puyments and to provide receipts saallraeall purposes
be deemed fo be a covenant and agreement contained in this Security Instrument, as the pnrase "covenant
und agreement” is used in Section 9. 1 Borrower is obligated to pay Escrow liems directly, pulsuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem. Lender may exercise (tsights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to

M 1786656760
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any ume by a
notice given in accordance with Section 13 and, upon such revocation, Borrower shall pav to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxinmum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dara and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entinyd including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loanank. Lender shall apply the Funds 1o pay the Escrow [tems no later than the time specified
under RESPA. lender shull not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accrun, or venfying the Escrow Items, unless Leader pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writimg or
Applicable Law requires tnterest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or camings ¢nthe Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA;

i there 3s a surplus of Funds held 10 escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance witly RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amaount necessary to make up the shortagé lmaccordance with RESPA, but inno more than 12 month v
payments. If there is a deficiency of Funds held it escrow. as defined under RESPA, Lender shall notif ¥y
Borrower as required by RESPA . and Borrower shall-pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in nowicse than 12 monthly payments.

Upon payment m full of all sums secured by this Security Ipstument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions attributable
1o the Property which can attain priority over this Security Instrument. feasehold pavments or ground
rents on the Property, if any, and Community Association Dues, Fees, (nd Assessments, if any. To the
extent that these ftems are Escrow Hems, Borrower shall pay them in the tasiner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security. Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien m ##ianner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests tae Lesin good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's Upiningl operate
to prevent the enforcement of the fien while those proceedings are pending, but only until such gre ceedings
are conchuded: or (¢} secures from the holder of the tien an agreement satisfactory to Lender subed dinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

KM 1786656750
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which can altam priority over this Sccurity Instrument, Lender may give Borrower a notice identitying
the lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible fevels) and for the periods that
Lender reguires, What Lender requires pursuant to the preceding sentences can change during the term
ofthe Loat, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowsr 1 pay. in connection with this Loan, either: {a} 4 one-time charge for flood zone
determmation, cerfitication and tracking services: or (b) a one-time charge for flood zone determination
and certification scrviCesand subsequent charges each time remappings or similar changes occur which
reasonably might affect sach determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Ageney in conncetion with the
review of any flood zone deterinization resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtait insurance coverage,
at Lender's option and Borrower's expease. Lender is under no obligation (o purchase any particular tvpe
or amount of coverage. Therefore. such govirage shalf cover Lender, but might or might not protect
Borrower, Borrower's equity in the Propertyy si the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coveragt than was previously in efTecl, Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbuises vy Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrament. These amounts shall bear interest at the
Nore rate from the date of disbursement and shall be payable with such interest, upon notice from Lender
te Borrower requesting payment,

All insurance policies required by Lender and renewals of such polcies shall be subject to Lender's right
fo disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
andor as an additional loss payee. Lender shail have the right to hold the paticics and renewal certificates,
If' Lender requires, Borrower shall promptly give to Lender all receipts of pard premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise regufred by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgegeclause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lend<r 1 ender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise sgree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lendac, shall
be applicd o restoration or repair of the Property, if the restoration or repair is cconomically feasibie and
Lender's sceurity is not lessened. During such repair and restoration period. Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure

1786636760
{LLINQIS-Singre Family-Fanrie MaaFreddie Mas UNIFORM INSTRUMENT £< Ferm 3014 1201

YMPE
Wolers Kluwer Financial Servicas 201008053.5.0.0.400220100318Y Iilisls M Page 6 ol 16

AR



1022857105 Page: 8 of 20

UNOFFICIAL COPY

the work has been cotopleted w Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is not economically feasible or Lender's security would be lessened, the
isurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due. with the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

I Borraveer abandons the Property, Lender may file, negotiate and setrle any available insurance claim
and relatednalters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carmier has oftered to seitle a claim, then Lender may negotiale and settle the claim. The 30-day period

witl begin wheil the notice is given. In either event, or if Lender acquires the Properly under Section 22
or otherwise, Borrawer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (ath2c than the right 1o any refund of uncamed premiums paid by Borrower) under
all insurunce policies covering the Property, insotar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpad under the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy. cotablish, and use the Property as Borrower's principal residence
within 60 days atler the exceution of this Security Instrument and shall continue to oceupy the Property
as Borrower's principal residence for at least e year afer the date of occupancy, unless Lender otherwise
agrees m writing, which cansent shatl not be unriasorably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pioperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property todeteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order ta
prevent the Property from deteriorating or decreasing in value due todts condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasitle, Borrower shatl promptly
repuir the Property it damaged 1o avoid further detertoration or damage. (7 insurance or condemnation
proceeds are paid in connection with damage to. or the taking of, the Propériy. Borrower shall be
responsible for repuiring or restoring the Property anly if Lender has released f roceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymento- in a scries of progress
payments as the work is completed. 1 the insurance or condemnation proceeds are notsuificient to repair
or resfore the Property, Borrower is not relieved of Borrower's obligation for the comigietion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hastvasonable
cause, Lender may inspect the mtcrior of the improvements on the Property, Lender shall give Borrower
notice al the time of or prior to such an interior inspection specifying such reasonable cause.

1786656760
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (o failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there 1= a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under thrs Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forteiture.
for enforcernent of a lien which may atain priority over this Security Instrument or to enforce laws or
regulationsy, or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable Crapnropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, incicing protecting and/or assessing the value of the Property. and securing and/or repairmg
the Property. Lencal's actions can mclude, but are not limited to; (a) paving any sums secured by a lien
wltich has priority overibis Securily Instrument: (b} appearing in court; and {c) paying reusonable
attorneys’ fees to protestiisinterest in the Property and/or rights under this Seeurity Instrument, including
its secured position in a bankruptey procecding. Securing the Property includes, but is not limited to,
entering the Property o make edpairs. change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or cibier code violations or dangerous conditions, and have utilitics turmned
on or off. Although Lender may 1ake «tion under this Section 9, Lender does not have 1o do so and is
not under any duty or obligation to do so! {vis agreed that Lender incurs no hiability for not taking any
or all actions authenzed under this Section ?

Any amounts disbursed by Lender under this Section' shall become additional debl of Borrower secured
by this Sceurity Instrument. These amounts shall béanintrest at the Note rate from the date of dishutsernent
and shall be payable, with such interest, upon notice iram Lender to Borrower requesting payment,

It this Security Instrument is on a leaschold. Borrower shal’comply with all the provisions of the lease.
If Borrower acquires fee title 10 the Property, the leasehold afid the fee title shall not merge unless Lender
agrees to the merger i writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as # eendition of making the Loan,
Barrower shall pay the premiums required to maintain the Mortgage Insuranse in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be availabletrom the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premaums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in cifect. at.a cost
substantially cquivalent te the cost to Borrower of the Mortgage Insurance previously 14 efiect, from an
alternate mortgage msurer selected by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue w pay to Lender the amount of the separately designated
payments that were duc when the insurance coverage ceased to be in effect. Lender will accept; use and
refain these payments as a non-refundabre loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

W' 1788656760
ILLINQIS-Single Famély-Fannie MaaiFreddie Mac UNIFORM INSTRUMENT K Form 3014 401

VMPiH e
Wollers Klawer Financiai Sarvices Z0100B053.5.0.0.406220400318Y Inthais: Page B ol 16

AT



1022857105 Page: 10 of 20

UNOFFICIAL COPY

not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer
require loss reserve pavments if Mortgage lnsurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to matntain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Disurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Boriower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage mseieds zvaluate their total risk on all such insurance in force from time 1o time, and may enter
into agreemerits wisii pther partics that share or modify their risk, or reduce losses. These agreements arg
on terms and condTiicis fhat are satisfactory to the mortgage insurer and the other party (or patties) to
these agreements. Thede agreements may require the mortgage insurer lo make payments using any
source of funds that the mortgage insurer may have avaitable (which may include funds obtained from
Mortgage Insurance premiwns;.

As a result of these agreements, Lénder, any purchaser of the Note. another insurer, any reinsurer, any
other entity, or any affiliale of any 61" tlic foregoing, may receive (directly or indtrectly) amounts that
derive from {or might be characterized asy @ portion of Borrower's payments for Mortgage Insuranee, in
exchange for sharing or modifying the mofigage insurer's risk, or reducing losses. 1 such agreement
provides that an afftliate of Lender takes a share o{"the insurer's risk in exchange for a share of the
preimiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A} Any such agreements will not affect the amoxnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the L6an. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, sn4 ‘hey will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has~ if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1593 or any other law. These
rights may include the right to reccive certain disclosures, to requést-and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refand of any Mortgage Insurance premimms that were unesrned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc lierchy
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repait’of the
Praperty. if the restoration or repair is cconomically feasible and Lender's security is not lessened. Puring
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity {o inspect such Property to ensure the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreciment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellangous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess, if any. paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelluneous Proceeds
shall be arplied to the sums secured by this Security Instrument, whether or not then duc, with the excess,
if"any, paid o Borrower.

In the event ¢1 4 partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal (o or greater
than the amount67"thz sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss i'valie, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instruiagitshall be reduced by the amount of the Misceliancous Proceeds multiplicd by
the following [raction: {a) the-total amount of the sums seeured imumediately before the partial Laking,
destruction. or loss n value dixysed by (b the fair market value of the Property immediately before the
partial taking, destruction, or loss i value. Any halance shalt be paid 1 Borrower,

fn the event of a partial taking, destrigzion, or loss in value of the Property in which the fair market value
of the Property immediately hefore the paitia] taking, destruction, or Toss in value is less than the amount
of the sums seeured immediately before thegaciial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property 15 abandoned by Borrower, or if, after ndtise by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers 10 make an 2ward (o seltle a claim for damages, Borrower
tails to respond to Lender within 30 days after the date the sozics is given, Lender is authorized to collect
and apply the Miscellancous Proceeds either to restoration or vsjsair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrowe: has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crizainal, is begun that, in
Lender’s judgment, could result in forfeitare of the Property or other material impairment of Lender's
mterest in the Property or rights under this Security Instrument. Borrower can cure suchi a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the actioiorpraceeding to
be dismissed with a ruting that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Insttument. Thelnrosseds of
any award or claim for damages that are attributable to the fmpairment of Lender's interest in the Fu operty
are herehy assigned and shall be paid o Lender.
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All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be appiied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amartization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in [nterest of Borrower or to refuse to extend time for payment or atherwise medity
amaortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower ar any Successors in Interest of Borrower, Any forbearance by Lender in exercising
any right ar remedy including, without limitation, Lender's acceptance of puyments from third persons,
entifies0r Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a walver of or-prectude the exercise of any right or remedy.

13. Joint ana Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bedmwer's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Sesurizy Instrument but does not execute the Note (a "co-signer™): (a) is co-signing
this Sceurity Instrumert goly to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Secunity Instrament: (b) is not personally obligated to pay the sums sccured by this
Security Instrument: and {¢) agrees that Lender and any other Borrower can agree to extend, modify.
forbear ur make any accommodations with regard to the terms of this Security Instrument or the Nete
without the co-signer's consent.

Subject to the provisions of Section 18, aly Seccessor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument v wriling, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits under this Security instrument. Borrower shatl not be released from
Borrower's obligations and liability under this Scenrity: [nstrument unless Lender agrees to such release
m writing, The covenants and agreements of this Séovizy Instrument shall bind {except as provided in
Section 201} and benefit the successors and assigns of Lesider.

14. Loan Charges. Lender may charge Borrower fees for suivices performed in connection with
Borrower's default, for the purpose of protecting Lender's intzcest in-the Property and rights under this
Securtly Instrument, including. but not limited to, attorneys' fees, ploperty inspection and valuation fees.
In regard to uny other fees, the absence of express authority in this Security-Tnstrument to charge a specific
fee to Borrower shali not be construed as a prohibition on the charging of stch fee. Lender may not
charge tees that are expressly prohibited by this Security Instrument or by iicable Law,

[fthe Loan is subject to a law which sets maximum loan charges, and that law i< finally interpreted so
that the interest or other loan charges coltected or to be collected in connection with (he L oan exceed the
permitted himits, then: (a) any such loan charge shall be reduced by the amount necessaly foreduce the
charge to the permitted limit, and (b} any sums already collected from Borrower which exceedad nermitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing th=principal
owed under the Note or by making a direct payment to Borrower, I 2 refund reduces principac.tie
reduction will be (reated as a partial prepayment withoul any prepayment charge (whether or not a
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prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge,

15. Notices. All notices given hy Borrewer or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Tnstrument shall be decmed to
have heen given to Borrower when mailed by first class mail or when aciually delivered 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompely
notify Lender of Borrower's change of address, [f Lender specifies a procedure for reporting Borrower's
change'oaddress, then Borrower shall only report a change of address through that specified procedure,
There may‘oe-anly one designated notice address under this Sccurity [nstrument at any one time. Any
notice to Letidzpshall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wiless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security insrment shall not be deemed to have been given to Lender until actually received
by Lender. If uny notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirerient will satisty the correspanding requirement under this Seeurity Instrument,

16. Governing Law; Severaiuilily; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the junisdiction in which the Property is localed. All rights and obligations
containcd in this Security Instrumerdaresubject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implisiily allow the partics to agree by contract or it might be sifent,
but such silence shall not be construed aswniohibition against agreement by contract. In the event that
any provision or clause of this Security Instrumentar the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Steurity Instrument or the Note which can be given effect
without the conflicting provision,

As used in this Security Instrument: {a) words of the niescutine gender shall mean and include
corresponding neuter words or words of the feminine gend<ry(b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives'sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note anit of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used/n this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, includiig, fut not fimited to, those
beneficial interests transterred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower ar a future date to'a pi rchaser.

[f'all or any part of the Property or any Interest in the Property is sold or transferred (of i Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Létder’s prior
written consent. Lender may requuire immediate payment in full of all sums secured by this Scturty
Instrument. However. this option shall not be exercised by Lender if such excrcise is prohibiled by
Applicable Law.

1786656760
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If Lender exercises this option, Lender shull give Borrower natice of aceeleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 135 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ef this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.,

13. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Sceurity Instrurnent:
(b} such other period as Applicable Law might specify for the termination of Barrower's right to reinstate:
or i¢) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b cures any default of any other covenants or agreements; (¢) pays all
expenses incutred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
[ees, property dfisnestion and valuation fees, and ather fees incurred for the purpose of protecting Lender's
interest in the Properc-and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require e assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrow:s/s obligation Lo pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay
sueh reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order: (¢) certified check, bunk check, treasurer's cheek or cashier's check, provided any
such check 13 drawn upon an institufiqd vhose deposits are insured by a federal agency, instrumentality
or entity: or {dj Llectronic Funds Transter. Upon reinstatement by Borrower, this Seeurfty Instrument
and abligations secured hereby shall remain ity effective as if no aceeleration had oceurred. However,
this right to reinstate shall not apply in the case ei"deccleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticz of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be Seid ane or more times without prior notice to
Borrower. A sale might result in a change in the entity (k’ovn as the "Loan Servicer") that coliects
Periodic Payments due under the Note and this Security Instrurhent and performs other mortgage loan
servicing obligations under the Note, this Security Instrument,and Applicable Law. There also mi ghtbe
one or more changes of the Loan Servicer unrelated to a sale of the Note, Af there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which vitistate the name and address of
the new Laoun Servicer, the address 1o which payments should be made and 24y sther information RESPA
requires in connection with a notice of transfer of servicing. If the Note is so'daud thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obli gations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loas Sarvicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchase:.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a8 oither an
individual litigant or the member of a class) that arises from the other party's actions pursuini t5.this
Securily Instrument or that alleges thar the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with
such notice given m compliance with the requirements of Section [5) of such alleged breach and afforded
the other party hereto a reasonable period afler the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must elapse before cerlain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Scetion 22 and the notice of acceleration given 1o
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those suhstances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relste.to health, safety or environmental protection; (¢) "Enviconmental Cleanup” includes any
response aguon. remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribule to, or otherwise trigger an
[nvironmental ™ leanup.

Borrower shall not cedseor permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or theeateri t¢ release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor atlow anyone else to desanylhmg affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Erreidetimental Condition, ot (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shail not apply to the.presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generaldyiecognized to be appropriate to normal residential uses and to
maintenance of the Property (including, Butinst limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written noviceof (a) any investigation, ctaim, demand, lawsuit or
other action by any governmental or regulatory aoeney or private party involving the Property and any
Hazardous Substance or Environmental Law of whicb/Rorraower has actual knowledge, (b) any
Environmental Condition, including but not limited to,'any 2pilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition vaused by the presence, use or release of
a Hazardous Substance which adversely aftects the vaiue of the Praperty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Barrswershall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hereltishall create any obligation on
Lender for an Enviranmental Cleanup.

Non-Uniform Covenants. Borrawer and Lender further covenant and agree as Hilows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acetlers tion following
Borrower's breach of any covenant or agreement in this Security Instrumeni-(pat-aol prior
to acceleration under Section 18 unless Applicable Law provides otherwisc). The rotice shall
speeity: (a) the default; (b) the action required to cure the default: {c) a date, not'less-than
30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right

1788656760
ILLINOIS-Single Family-Fannie Mae/Fredde Mac UNIFORM INSTRUMENT K A M Fonn 3014 1/01
VMPE N
Wollars Kluwer Financial Sarvices 2010068653.5.0.0.400220100318Y Initials: ._L. Pzge 14 0f 16

(T



1022857105 Page: 16 of 20

UNOFFICIAL COPY

to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
[f the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tifle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid o a third party for services rendered and
the charging: of the fee is permitted under Applicable Law,

24, Waiver olilomestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights undei and by virtue of the Hlinois homestead exemption laws.

25. Placement of Cellateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense topictect Lender's interests in Borrower's collateral, This insurunce may, but need
not, prolect Borrower's interests  The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mads against Borrower in connection with the coliateral. Borrower may later
cancel any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower
has obtained insurance as required by Botrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Barrower will be resporsible for the costs of that insurance, including interest and any
other charges Lender may impose in connGeton with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurafics, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation_The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its fwi

BY SIGNING BELOW, Borrower accepts and agrees (o thetetms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

Borrower
K@} S-L- 20
Date
Sefﬂ
6/ l /M/O
" Date
Seal
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Acknowledgment

State of Nlinois

County of Cook

This instrument was acknowledged before meon ¢ AueusT 2010 by

MICHAEL (. MALONE
Kfmaszay AALONE

/ ublic ICHARD SPrauimine
My mmrmssio, s

- 1 =0y~
(Seal) >
&
OFFCIAL SEAL
RICHART A. SPAULDING
NOTARY PUBLIC < STATE OF ILLINOIS
MY COMMISSION EXFEICS JAN 14,2013
R N
Space below notary acknowledgment(s) intentionally left blank
76557480
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Condominium Rider

THIS CONDOMINIUM RIDERis made this 6th day of August, 2010, and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security
{nstriment ™) of the same date given by the undersigned (the “Borrower 7y 10 secure Borrower's Node to
PMorgan Chase Bank, N.A, (the "Lender ™) of the same date and covering the Property described in
the Sceurity Instrument and located at:

2305 NCOMMONWEALTH AVE, CHICAGO, I, 60614
[Property Address]

The Property irchudes a unit in, fogether with an undivided interest in the commen elements of, a
Condominiumreject known as;

Belden Commonwealth Condos
[Name of Condominium Project]

(the “Condomininm Project(),.f the owners association or other entity which ucts for the Condominium
Project (the "Owners Association"vholds title (o property for the benefit or use of its members or
shareiolders, the Property also inctudes Borrower's interest i the Owners Association and the uscs.
proceeds and benefits of Borrower's niterest,

Condominium Covenants. In addition to44icCovenants and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant and agree 2« follows:

A. Condominium Obligations. Borrower shall perferm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The Zonstituent Documents " are the: (1) Declaration
orany other document which ercates the Condominiuta-Prsject; (1) by-laws; (iit) code of regulations;
and (v} other equivalent documents. Borrower shall prompiiy nav, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintait s, with a generilly accepted insurance
carrier, a “Master ™ or “Blanker” policy on the Condominium Projectwitich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductb!é lovels), for the periods, and
agatust loss by fire, hazards included within the term “Exrended Coverage; and any other hazards,
including, but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payvment to Lender of the yearly premium
mstallments for property insurance on the Property; and (i1} Borrower's obligation usdzr Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent (hat the required
coverage 18 provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property msurance coverage provided
by the Master or Blanket policy.

1TBERSETED
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In the event of a distribution of property insurance proceeds in beu of restoration or repair tollowing a

loss to the Property. whether to the unit or to common clements, any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Sceurity Instrument,
whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable w insure that the
wners Association maintains a public liability insurance policy acceptable in form. amount, and extent
of coverage w Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower i connection with any condemnation or other taking of all or any part of the Propenty,
whether o7 the unit or of the comman elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums securcd
by the Secutiiy Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrawer shal not, excepl after notice to Lender and with Lender's prior
wrillen consent, eithe: martition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominiuni Projzet, except for abandonment or termination required by law in the case of
substantial destruction.bi=iire or other casualty or in the case of a taking by condemnation or entinent
domain: (i) any amendment to)any provision of the Constituent Documents if the provision is for the
express benefit of Lender: (itn) termination of professional management and assumption of
self-management of the Owners Adsociation; or {iv) any action which would have the effect of rendering
the publie hability insurance coveragemaintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower dous not pay conuednmium dues and assessments when due. then Lender may
pay them. Any amounts disbursed by Lendér under this paragraph F shall hecome additionat debt of
Borrower secured by the Seeurity Instrument, Unless Bortower and Lender agree to other terms of
payment, these amounts shall bear interest from tiedate of dishursement at the Note rate and shall he
payable, with interest. upon nouee from Lender 1o Borrower TeQUESHNg payment,

BY SIGNING BELOW, Borrower accepts and agrees to the trais and covenants contained in this
Condominium Rider.

Borrower

P

G - 20
MICHAEL W MALONE Date

Seal

2/ Jaoto
Adate
Seal

Space below notary acknowledgment(s) intentionally left blank

ra ri
W 1786656760
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LEGAL DESCRIPTION

10CM0B443

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF
ILLINOIS, TO WIT:

UNIT NUMBER 15-2305 IN THE BELDEN COMMONWEALTH CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 6 IN BLOCK 1 IN PETERBORO TERRACE ADDITION TO CHICAGO, A SUBDIVISION OF PART OF
BLOCK 2 IN THE CANAL TRUSTEE'S SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRISCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDEDR AS DOCUMENT
25000520 TOGETHERAWITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

BEING THE SAME PROPERTY CONVEYED TO MICHAEL W. MALONE AND KIMBERLY MALONE, HUSBAND AND
WIFE, NOT AS JOINT TENANTS UR TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY BY
WARRANTY DEED FROM RANDY P.MCIAY, DIVORCED AND NOT SINCE REMARRIED AS RECORDED
5/24/2006 IN DOCUMENT 0614441033.

TAX 1D 14-33-201-017-1007

COMMONLY KNOWN AS: 2305 N COMMONWEAL7 {4 AVE CHICAGO IL 60614



