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10 BA% [ 7 o7 Mortgage

Definitions. Words used in rioltiple sections of this document arc defined below and other words are
defined in Sections 3, 11, 13, 18020 und 21. Certain rules regarding the vsage of words used in this
document are also provided in Sectign 16.

{A) “Security Instrument " means this 2ozument, which is dated July 28, 2010, together with all Riders
to this document.

(B) “Borrower” is Otto Tomes and Jennifer Tomes, Husband and Wife, Borrower is the mortgagor
under this Security Instrument.

(C) "Lender” is JPMorgan Chase Bank, N.A.. Lendsiis a National Banking Assoctation organized
and existing uncer the laws of the United States. Lender'saddress is 1111 Polarts Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security 'sistrument.

(D) “Note” means the promissory note signed by Borrower and dared July 28, 2010, The Note states
that Borrower owes Lender one hundred nine thousand six hundiedand 00/100 Dollars (U.S.
$109,600.00) plus interest. Borrower has promiscd to pay this debiiniepular Periodic Payments and
to pay the debt in full not later than August 1, 2040

(E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment<harees and Jate
charges due under the Note, and all sums due under this Security Instrument, plus intescst,

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The ibllowing
Riders are to be exccuted by Borrower [check box as applicablel:

I} Adjustable Rate Rider 1 Condominium Rider 1 Second Home Rider
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L] Balloon Rider [ Planned Unit Development Rider 6 1-4 Family Rider
O VA Rider [0 Biweekly Payment Rider [l Othet(s) [specify)

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the ctfect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and
other charges that arc imposed on Borrower or the Property by a condominium association, homeowners
assoctation or similar organization.

(I} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check{ draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
Instrurer.. computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or efedican account, Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine triap=actions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters.

(K) “Escrow Items™ means those items that are described in Section 3.

(L) “"Miscellaneous Procesds " means any compensation, settlement, award of damages, or proceeds
paid by any third party (otherthan insurance procceds paid under the coverages described in Section
5) for: (1) damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any
part of the Property; (iii) conveyaiz ) lisu of condemnation: or {iv} misrepresentations of, or
omissions as to, the value and/or condit’~x of the Property.

(M) “Morigage Insurance” means insuranct protecting Lender against the nonpayment of, or defanlt
on, the Loan.

(N) “Periodic Payment” means the regularly schedulzd.amount due for (i) principal and intercst under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) “"RESPA™ means the Real Estate Settlement ProcedurésAct (12 U.S.C. Section 2601 et scq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3560), as they might be amended from
time to time, or any additional or successor Jegislation or reguiation that govemns the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restrictions that
are tmposed in regard to a "federally related mortgage loan” even if the Z.oan does not qualify as a
"federally related mortgage loan” under RESPA.

(PY “Successor in Interest of Borrower ™ means any party that has taken titl¢ to i Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Ses erity Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; and (11} the performance-of
Borrower's covenants and agrecments under this Security Tnstrument and the Note. For this Lurpose,
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 28-34-403-013-0000 which currently has the address of 18010 Olympia Dr [Street]
COUNTRY CLUB HILLS [City], THinois 60478 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtcnances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Sceurity Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morignge, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances i record. Borrower warrants and will defend generally the title to the Property against
all claims and deaands, subject to any encwmbrances of record.

THIS SECURITY iNS TRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
rcal property.

Uniform Covenants. Borrower and-Lender covenant and agree as follows:

1. Payment of Principal, Interest, Sscrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and futerest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Mot2, Borrower shall also pay funds for Escrow Hems pursuant
to Section 3. Payments due under the Note ind this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument recelved oy Lender as payment under the Note or this Security
[nstrument is returned to Lender unpaid, Lender miay require that any or all subsequent payments due
under the Note and this Sccurity Instrument be made in ane or more of the following forms, as sekected
by Lender: (a) cash; (b) money order; (c) certified cheek bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity: or (d) Electronic Funds Transter:

Payments arc deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retutn any payment or partial payment if the payment or paraalpayments are isutlicient
to bring the Loan current, Lender may accept any payment or partial payinent insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to vefuse such payment or
partial payments in the future, but Lender is not obligated to apply such paymentsat the time such
payments are accepted. 1f each Periodic Payment is applied as of its scheduled duc.d=ie then Lender
need not pay intercst on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment (o bring the Loan current. [f Borrower does not do so within a reasonable period 0 ine, Lender
shall cither apply such funds or return them to Borrower. If not applied earlicr, such funds wil' oe applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall rcheve Borrower from making
payments due under the Note and this Sceurity Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwisc described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (¢) amounts due under Scction 3. Such payments shall be
applied to cach Periodic Payment in the order in which it became duc. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Sceurity Instrument, and then
to reduce the principal balance of the Note.

If Lendersceives 4 payment from Borrower for a delinquent Periodic Payment which tncludes a sufficient
amount to'pay-any late charge due, the payment may be applied to the delinquent payment and the late
charge. [f mart tan one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to tilerenayment of the Periodic Paynients if, and to the extent that, each payment can be paid
in full. To the extont tliat any cxcess exists after the payment is applied to the full payment of one or
more Pertodic Paymeris, 'such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd first to-Gay prepayment charges and then as described in the Note.

Any application of payments,ipsurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone sicdue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowsi shall pay to Lender on the day Periodic Payments are due under
the Note, unti] the Note 1s paid in full,"a s0in (the "Funds") to provide for payment of amounts due for:
(a) taxcs and assessments and other items which can attain priority over this Security [nstrument as a
lien or encumbrance on the Property; (b) leascheldpayments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiurs, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of tiric pan, Lender may require that Community
Association Dues, Facs, and Asscssments, if any, be cscrowied by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall prompiiy furnich to Lender all notices of amounts
to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unicss Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Itz Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time Any such waiver may only
be in writing. In the cvent of such waiver, Borrower shall pay directly, wheirand where payable, the
amounts due tor any Escrow Items for which payment of Funds has been waitved by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such ume-period as Lender
may require. Borrower's obligation to make such payments and to provide receipts chal! far all purposes
be deemed to be a covenant and agreement contained in this Security [nstrument, as the nnrise "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly. {sarsuant to
a walver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise s rights
under Scction 9 and pay such amount and Borrower shall then be obligated under Section 9 torepay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entiy fincluding Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal

Home Lo=n Bank. Lender shall apply the Funds to pay the Escrow Items no later than the tine specitied
under RESPA. Lender shall not charge Borrower for holdin g and applying the Funds, annually analyzing
the escrow agconnt, or verifying the Escrow [tems, unless Lender pays Borrower intcrest on the Funds

and Applicable Zavy permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requrres interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings o3 the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Zander shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds In accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower.as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shorizge-in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds neld-iirescrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrowcr shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in o nore than 12 monthly payments.

Lipon payment in full of all sums sccured by this Sectiity nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowecr shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Sceurity Instrument,ieasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fecs and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in thieanziner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security, Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the 'ien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's spisiion operate
(o prevent the enforcement of the lien while those proceedings arc pending, but only until susi proceedings
arc concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subyrdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (0 a lien

1585128616

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /61

VMP®
Wolters Kluwar Financial Services 201007283.5.0.0.400220100318Y Irmlials; Page 5 of 16

NS i



1022947037 Page: 7 of 21

UNOFFICIAL COPY

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take
one or more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on the
Property insured against loss by firc, hazards inchided within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which I.ender requires insurance.
This insvzance shall be maintained in the amounts (including deductible levels) and for the periods that
Lende! yocuaires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disabr.ove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, cestifieation and tracking services; or (b) a one-time charge for flood zone determination
and certification servicésand subscquent charges cach time remappings or similar changes occur which
reasonably might affect/sach determination or certification. Borrower shall also be responsible for the
payment of any fees imposed ty the Federal Emergency Management Agency in connection with the
review of any flood zone deterunation resulting from an objection by Borrower,

If Borrower fails to maintain any o\ the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's explense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property: or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverzige than was previously in cffect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disburscd'by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security [igtivment. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payaolz, ¥/ith such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such peitcies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, andl.shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the tokicies and renewal certificates.
If Lender requires, Borrower shalt promptly give to Lender all receipts of paid premiums and renewal
notices. [f Borrower obtains any form of insurance coverage, not otherwisce required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clausc and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lead<r. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othervise agrec in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leiider, shall
be applicd to restoration or repair of the Property, if the vestoration ot repair is economically teasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the right
to hold such insurance procecds until Lender has had an oppertunity to inspect such Property to ensure
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sin gle payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires intcrest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such procecds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then
due, with the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If BorrGwer abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related tatters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has eifzied to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin whed tie notice is given. In cither event, or if Lender acquires the Property under Section 22
or otherwise, Borrcrver hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to excced the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other
of Borrowet's rights {wher than the right to any refund of uncarned premiums paid by Borrower) under
all insurance policics covering #iic Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy; establish, and use the Property as Borrower’s principal residence
within 60 days after the exccution of thie5zcurity Instrument and shal] continue to occupy the Property
as Borrower's principal residence for at least one v2ar after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shatt not be un‘easunably withheld, or unless extenuatin g clrcumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the ¢roverty; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property #5 4Steriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrow«rshall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value duc 10 1t condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economicall sfeasible, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damagc. 'f insurance or condemuation
proceeds are paid in connection with damage to, or the taking of, the Preperdy, Borrower shall be
responsible for repairing or restoring the Property only if Lender has releaséd proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. If the insurance or condemnation proceeds are pot sk fficient to repair
or restore the Property, Borrower ts not relieved of Borrower's obligation for the comypliien of such
repair or restoration.

Lender or its agent may make reasonablc entrics upon and inspections of the Property. If it has réasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specitying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statcments to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

a. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under t+4s Recurity Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture,
for enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), o~ (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable of «pyropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's a-tions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or i ghts under this Sccurity Instrument, including
its secured position in a bankrasicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repaivs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or bther code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s
not under any duty or obligation to do £0. 't is agreed that Lender mceurs no liability for not taking any
or all actions authorized under this Scction ¥

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall beer b terest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leaschold, Borrower shait somply with all the provisions of the lcase.
If Borrower acquires fce title to the Property, the leaschold ana the fee title shall not merge untess Lender
agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuranccasa condition of making the Loan,
Bowrower shalt pay the premiums required to maintain the Mortgage Instirance in effect. If, for any rcason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to mal.e separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay th premiums required 10
obtain coverage substantiatly cquivalent to the Mortgage Insurance previously in(effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previousiy freffect, from an
alternate mortgage insurer sclected by Lender. It substantially equivalent Mortgage Inzurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately dcsignated
payinents that were due when the insurance coverage ceased to be in effect. Lender will accepy; use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss rescrve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
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not be required to pay Borrower any intercst or carings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. H Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any writtcn agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Naothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgape Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may
incur if Borower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evatuate their total risk on all such insurance in force from time to time, and may enter
into agreements with nther parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditiors that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. Thess agrecments may require the mortgage insurer to make payments using any
source of funds that the morigage insurer may have available (which may inctude funds obtained from
Mortgage Insurance premiuiis;.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the forcgoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized #3) A portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the morizage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share ' the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement . often termed “captive reinsurance.” Further:

(A) Any such agreements will not affect the awicants that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lo Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ano they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrowcr has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act ¢7 1398 or any other law. These
rights may include the right to receive certain disclosures, to regecst and ebtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance termin:ied automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration orvegair of the
Property, if'the restoration or repair is cconomically feasible and Lender's sccurity is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. [f the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall beapplied to the sums secured by this Security Instrument, whether or not then duc, with the excess,
il any, paid to Borrower,

In the ever't o' a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Properiy nmediately before the partial taking, destruction, or loss in value 1s equal to or greater
than the amount'of.be sums sccured by this Security Instrument immediately before the partial taking,
destruction, or lossinvalue, unless Borrower and Lender otherwisc agree in writing, the sums secured
by this Security Instruni2iit shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) fiic total amount of the sums secured immediately before the partial taking,
destruction, or loss in valucwnided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or losy m value, Any balance shall be paid to Borrower.

In the event of a partial taking, destniction, or loss in value of the Property in which the fair market value
of the Property immediately before the arial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the MisZelianeous Proceeds shall be applied to the sums sccured
by this Security Instrument whether or not the sums.are then due.

If the Property is abandencd by Borrower, or if, aticractice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make ap‘avard to settle a claim for damages, Borrower
fails ro respond to Lender within 30 days after the date the'potice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds either to restoration orcpair of the Property or to the sums secured
by this Sccurity Instrument, whether or not then due. "Opposing/Parly” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Boriower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or<yiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Scecurity Instrument. Borrewer can curasuch a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the actior erproceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property o1 oiher material
impairment of Lender's interest in the Property or rights under this Security Instrument. Tke proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in't!ie P'roperty
are hereby assigned and shall be paid to Lender.
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All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for payment
or modification of amortization of the sums sccurcd by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in [nterest of Borrower. Lender shatl not be required to commence proceedings against
any Successor in Interest of Borrower ot to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by rcason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any rigntor remedy including, without limitation, Lender's acceptance of payments from third persons,
entitics or-Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be
a walver of ob preciude the cxercise of any right or remedy.

13. Joint ard Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Roirawer's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Sceurity Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing
this Security Instrumertonly to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Jist-ument; (b) is not personally obligated to pay the sums sccured by this
Security Instrument; and (¢} 2grees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodztions with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Scction 18] any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumend n writing, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits under this Security Tnstrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this SeCirity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns o Tzender,

14. Loan Charges. Lender may charge Borrower fees forservices performed in connection with
Borrower's default, for the purposc of protecting Lender's<nierest in the Property and rights under this
Security Instrument, inctuding, but not limited to, attorneys' fees property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this S¢earity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging 0fsuch fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by“Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other toan charges collected or to be collected in connection witll the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessz(y to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which éxaeeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing (he principal
owed under the Note or by making a direct payment to Borrower. If a refund reduccs principal. the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be decmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
charige ¢1 address, then Borrower shall only report a change of address through that specified procedurc.
There may-be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herciii uniess Lender has designated another address by notice to Borrower, Any notice in connection
with this Security instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also reguired under Applicable Law, the
Applicable Law requiiement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Sevevabinty; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurizdiction in which the Property is focated. All rights and obligations
contained in this Security Instrunient.are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as/aprohibition against agreement by contract. [n the cvent that
any provision or clause of this Sccurity Ins rument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the' maszuline gender shall mean and include
corresponding neuter words or words of the feminine gendes; (b} words in the singular shall mcan and
include the plural and vice versa; and {c) the word "may" givessole discretion without any obligation to
takc any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noie'and of this Security Tnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower., A 1:écin this Section 18, "Intercst
in the Property" means any legal or beneficial interest in the Property, inchudimg. but not limited to, those
bencficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 15 a purchaser.

it all or any part of the Property or any Interest in the Property is sold or transferred (p{ i¥Borrower is
not a natural person and a beneficial intcrest in Borrower is sold or transterred ) without Vewder's prior
written consent, Lender may require immediate payment in full of al} sums secured by this-Sscurity
Instrument. However. this option shall not be excreised by Lender if such exercise is prohibited by
Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the netice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
{nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall havc the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or {¢) miry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Leneder all sums which then would be due under this Security Instrument and the Note as if no
acceleraneit had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
cxpenses incrired in enforeing this Securtty Instrument, including, but not limited to, reasonable attorneys'
fees, property inspoction and valuation fees, and other fees incurred for the purpose of protecting Lender's
nterest in the Proparivand rights under this Security Instrument; and (d) takes such action as Lender
may rcasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Bortower's nbligation to pay the sums secured by this Security Instrument, shalt continue
unchanged unless as othelwise orovided under Applicable Law. Lender may require that Borrower pay
such reinstatcment sams and cxpenecs in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order: (c) certifizd clieck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upen an institutior. whose deposits arc insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Trandter. Epon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remauifully effective as it no acceleration had occurred. However,
this right to retnstate shall not apply in the cas< of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the
Note (together with this Security Instrument) can besold one or more times without prior notice to
Borrower. A sale might result in a change in the entity £inown as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Secunity instrament and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrumeri; and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of tlic Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which/will state the name and address of
the new Loan Servicer, the address to which payments should be madc audany other information RESPA
requires in connection with a notice of transter of servicing. If the Note'1s42!d.and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage fean servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successer Lo2n Servicer and are
not assimed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action fas<ither an
individual litigant or the member of a class) that arises from the other party’s actions puisaart to this
Security Instrument or that alleges that the other party has brcached any provision of, or any duty owed
by reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 13} of such alleged breach and aftorded
the other party hereto a reasonable period after the giving of such notice to take corrective action, If
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Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those substances
detined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials;
(b) "Erivironmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relatc to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
responsc action, remedial action, or removal action, as defincd in Environmental Law; and (d) an
"Environmeital Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmeiitat 4 ieanup.

Borrower shall not'casie or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaier, to releasc any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone clse teio, anything aftecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Ciivironmental Condition, or (c) which, due to the presence, use, or releasc of
a2 Hazardous Substance, creates aCondition that adversely affects the value of the Property. The preceding
two sentences shall not apply to he rresence, use, or storage on the Property of small quantitics of
Hazardous Substances that arc generativ-recognized to be appropriate to normal residential uses and to
mainicnance of the Property (including, kutnot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written ritice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory.agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited (o_apy spilling, leaking, discharge, relcase or threat
of release of any Hazardous Substance, and (¢) any coriditiow caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of thz Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privatc partyiat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowst shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing k¢réuw shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree agfollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acCeleration following
Borrower's breach of any covenant or agreement in this Security Instrument 5t not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). ‘[4e notice shall
specify: (a) the default; (b) the action required to cure the defanlt; (c) a date, ot less than
30 days from the date the notice is given to Borrower, by which the default must le ured;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasivig this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights unrer and by virtue of the Tilinois homestead exemption faws.

25. Placement of Cgllateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense’o protect Lender’s interests in Borrower's collateral. This insurance may, but nced
not, protect Borrower's intdres.sThe coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made ageinst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreemcnt. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including intercst and any
other charges Lender may impose in conration with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its s wn.

BY SIGNING BELOW, Borrower accepts and agrees to #ic ierms and covenants contained in this Sccurity
Instrument and in any Rider exccuted by Borrower and récorded with it

Borrower

%///:/Q% 7y

“Otto D Tomes Date
Seal
A LA A SO [ /O
Jermifer 1. Tofmes Date
I Seal
! /
LV
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Acknowledgment
State of lllinois

County of Cook
L l Z'Q/ (o

This instrument was acknowledged before me on _ by
oTTe TUMES
5€ hfee Teme€S e e

o o A

My commission expires:

(Seal)
Space below notary acknowledgment(s) intentionally left blank
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of July, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™) of the same date given by the undersigned {the "Borrower"} 10 sccure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Securit; Instrument and located at:

18010 Olympia Dr, COUNTRY CLUB HILLS, IL 60478
[Property Address]

1-4 Family Covenants. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lendcr further covenant and agree as follows:

(A) Additional Fioperty Subject to the Security Instrument. In addition to the Property
described in the Security Instament, the following items now or hereafier attached to the Property
to the extent they are fixtuies ars-added to the Property description, and shall also constitute the
Property covered by the Securi 'y Instrument: building materials, appliances and goods of every nature
whatsocver now or hercafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited tH, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and 1igiit, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drvers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached.nirrors, cabinets, paneling and attached floor
coverings, all of which, including replacements arid <dditions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Ipst=ument. All of the foregoing together with
the Property described in the Sccurity Instrument (or the leaszhold estate if the Security Instrument
is on a leaschold) are referred to in this 1-4 Family Rider and the Sceurity Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shaii not seck, agree to or make a change
in the use of the Property or its zoning classification, unless Lender Hagdgreed tn writing to the change.
Borrower shall comply with all laws, ordinances, regulations and reguirements of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall potallow any lien
inferior to the Sccurity Instrument to be perfected against the Property without Eender's prior writien
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in additian to the
other hazards for which insurance is required by Scction 5.

(E) "Borrower's Right to Reinstate” Deleted. Section 19 is delcted.
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(F) Borrower's Occupancy. With regard to non-owner occupicd investment propertics, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
dcleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all icases of the Property and all security deposits iade in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to exccute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lcase"”
shall mean "subleasc” if the Security Instrument is on a leaschold.

(P} Assignment of Rents; Appointment of Receiver: Lender in Possession. Borrower
absobicly and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Troperty, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender orLeader's agents to collect the Rents, and agrees that cach tenant of the Property shall pay
the Rents to _er.der or Lender's agents. However, Borrower shall receive the Rents until- (1) Lender
has given Borrewe: hotice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents corsiitutes an absolute assignment and not an assignment for additional security
only.

!f Lender gives notice of defzult to Borrower: (i) all Rents received by Boirower shall be held by
Borrower as trustee for the bencfit of Lender only, to be applied to the sums secured by the Security
[nstrument; (if) Lender shall be entilec te collect and receive all of the Rents of the Property; (iii)
Borrower agrees that cach tenant of the “roperty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demaid #o the tenant; (iv) uness applicable law provides
otherwise, all Rents collected by Lender or render's agents shall be applied first to the costs of taking
control of and managing the Property and colleCting the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds|rep2ir and maintenance costs, insurance premjums,
laxes, assessments and other charges on the Property, 2adthen to the sums sccured by the Security
Instrument; (v) Lender, Lender's agents or any judicially aprsinted recetver shall be liable to account
for only thosc Rents actually received: and (vi) Lender shall b2 entitled to have a recejver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking =entrol of and managing the
Property and of collecting the Rents any funds expended by Lender for sucli purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant-to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigrupint of the Rents
and has not performed, and will not perform, any act that would prevent Lender fropd excreising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter spon, take
control of or maintain the Property beforc or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums sccured
by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Sccurity Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borraver "

Space below notary acknowledgment(s) intentionally left blank
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Lot 3 in Block 18 in Flossmoor Terrace Subdivision, a subdivision in part of the Southeast 1/4 of Section 34,
Township 36 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 18010 Olympia Drive, Country Club Hills, IL 60478
PIN # 28-34-403-013-0000
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