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LOAN MODIFICATION AGREEMENT
(Praviding for Step Interest Rate)

This Loan Modification Agreemert (" Agreement'), made this 20TH day of MARCH, 2010
between JANUSZ PIATEK AND BOGUSLAWA PIATEK, Husband and wife

El

("Borrower") and HSBC MORTGAGE CORPORATICYVAUSA)

("Lender"),
AND MORTGAGE ELECTRONIC REGISTRATIOM SYSTEMS, INC. ("Mortgagee"),

amends and supplements {1) the Mortgage, Deed of Trust or Security Dezd (the "Security Instrument"), and

Timely Payment Rewards Rider, if any, dated DECEMBER 8, 2006 and recorded in

Book or Liber N/A, at page(s) N/A, Instrument No. 0634801012 .2fthe Official  Records of
(Name of Records}

Cook COUNTY, ILLINOIS , and (2) the Note beang the same date as, and

{County and State, or other jurisdiction)

secured by, the Security Instrument, which covers the real and personal property described-in the Security
Instrument and defined therein as the "Property”, located at

w

3222 Dora St., Franklin Park, ILLINOIS 60131

{Property Address) i
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the real proferty described being set forth as follows:

LOTS 13 AND 14 IN BLOCK 62 IN THIRD ADDITION TO FRANKLIN PARK IN SECTIONS
21,28, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree

as follovs {notwithstanding anything to the contrary contained in the Note or Security Instrument):

1.

As 61 " MARCH 20, 2010 , the amount payable under the Note and the Security Instrument
{the "f npaid Principal Balance™}is U.S. § 281,112.34 consisting of the unpaid amount(s)
loaned w0 \icrrower by Lender plus any interest and other amounts capitalized.

Borrower prowaises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will ba/Charged on the Unpaid Principal Balance for the first five years at the yearly rate
of 2.000000 % frcm. APRIL 1, 2010 , and Borrower promises to pay monthly
payments of principal and irterest in the amount of 3 999.19 beginning on the 18T
day of MAY, 2010 . During the sixth year, interest will be charged at the yearly
rate of  2.750000 % from  APRIL 1, 2015 , and Borrower shall pay monthly
payments of principal and intereit ir: thie amountof §  1,092.92 beginning on the 18T
day of MAY, 2015 . During the seventh year, interest will be charged at the yearly
rate of  3.500000 % from APRIL 1,2016 , and Borrower shall pay monthly
payments of principal and interest in the amszuntof 5 1,188.25 beginning on the 1ST
day of MAY, 2016 . Duringik¢ eighth year, interest will be charged at the yearly
rate of 4.250000 % from APRIL 1,20617 , and Borrower shall pay monthly
payments of principal and interest in the amount of $ » 1,284.73 beginning on the 18T
day of MAY, 2017 . During the ziiith year and continuing thereafter until the
Maturity Date {as hereinafter defined), interest will be cha/ged at the yearly rate of 5.125000 %,
from APRIL 1, 2018 , and Borrower shall pay monin!y nayments of principal and interest
in the amount of §  1,398.50 beginning onthe 18T  (ay of MAY, 2018 and
shall continue the monthly payments thereafter on the same day of cach succeeding month until
principal and interest are paid in full. If on DECEMBER 01, 241, (the "Maturity Date"),
Borrower still owes amounts under the Note and Security Instrument, as atuendzd by this Agreement,
Borrower will pay these amounts in full on the Maturity Date.

If all or any part of the Property or any interest in the Property is sold or <rausferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold br rransferred)
without Lender's prior written consent, Lender may require immediate payment in full'arall sums
secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by the Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or demand on Borrower.
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4 Bogrower also WllI comply with all other covenants, agreements, and requirements of the Security
Instrument including without limitation, Borrower's covenants and agreements to make all payments
of taxes, Insurance premiums, assessments, escrow items, impounds, and ail other payments that
Borrower is obligated to make under the Security Instrument; however, the following terms and
provisions are forever canceled, null and void, as of the date specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable under
the Note, including, where applicable, the Timely Payment Rewards rate reduction, as
described in paragraph 1 of the Timely Payment Rewards Addendum to Note and paragraph A.1.
of the Timely Payment Rewards Rider. By executing this Agreement, Borrower waives any
Timely Payment Rewards rate reduction to which Borrower may have otherwise been
entitled; and

(b} “alterms and provisions of any adjustable rate rider or Timely Payment Rewards Rider,
wkire applicable, or other instrument or document that is affixed to, wholly or partially
incorposated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.

5. Borrower understards in- agrees that:

(a) All the rights ancd reinedies, stipulations, and conditions contained in the Security
Instrument relating to Aeiault in the making of payments under the Security instrument
shall also apply to defauli’yi the making of the modified payments hereunder,

(b) All covenants, agreements, stipulafisns, and conditions in the Note and Security Instrument
shall be and remain in full force ana effect, except as herein modified, and none of the
Borrower's obligations or liabilities| ur.der the Note and Security Instrument shall be
diminished or released by any provisiong hrieof, nor shall this Agreement in any way impair,
diminish, or affect any of Lender's rights vader or remedies on the Note and Security
Instrument, whether such rights or remedies arige thereunder or by operation of law. Also,
all rights of recourse to which Lender is presently eptitiad against any property or any other
persons in any way obligated for, or liable on, the Mote and Security Instrument are
expressly reserved by Lender.

{c) Nothing in this Agreement shall be understood or construed’t> b< a satisfaction or release
in whole or in part of the Note and Security Instrument.

(d) All costs and expenses incurred by Lender in connection with this Apgreement, including
recording fees, title examination, and attorney's fees, shall be paid by th: Borrower and
shall be secured by the Security Instrument, unless stipulaied otherwise by Léner.

() Borrower agrees to make and execute such other documents or papers as may be necessary
or required to effectuate the terms and conditions of this Agreement which, if approved and
accepted by Lender, shall bind and inure to the heirs, executors, administrators, and assigns
of the Borrower.
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This Agreement modifies an obligation secured by an existing security instrument recorded in
Cook County, ILLINOIS , upon which all recordation taxes
have been paid. As of the date of this Agreement, the unpaid principal balance of the ayigi
obligation secured by the existing security instrument is § 254,449.27 . The princip#
secured by the existing security instrument as a result of this Agreemeant is §
which amount represents the excess of the unpaid principal balancg’of this qriginAl obligation.

HSBC MORTGAGE CORPORATION (USA)
MESUD AVDAGIC

(Seal)

Assistant Vice President
DATE:,Q": 5()-’/(}1

Name:

Its:
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- Lender

(Seal)
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JANUSZ Pp/r

- Borrower

{Seal)

8 5Taua ?l O}IL&&

BOGUSLAWA PIATEK

- Borrower

(Seal)

- Borrower

{Seal)

- Borrower

(Seal)

- Borrower

(Seal)
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BORROWER ACKNOWLEDGMENT
State of ILLINQOIS

County 01" Cack

This instrument-wss acknowledged before me on ﬂd ﬂéﬁ 3. é: ép& {date) by

JANUSZ PIATEK AW BOGUSLAWA PIATEK —

{name/s of person/s).

Py

Py L
W

T b DALSEAL
ALt ignatufe of Notary Public)

y o3 - STATE OF ILLINOIS
mWMA &/PIRES:OMMOMY

(Seal)
LENDER ACKNOWEEDGMENT
STATE OF A/ ‘4’ COUNTY OF g (e
v
The foregoing instrument ws acknowledged before me this "// 20 / /0 by
(MeSUol  Fvds , the A)
of ‘ WL
() )
a Jlenre 2l IR
Signature of Person Taking Acknowledgment
Printed Name
Title or Rank
Serial Number, if any
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