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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen!.are-defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reganding the usage of words used in (his document are
also provided in Section 16. '
(A) "Security Instrument™ means this document, which is dated AU ""ST 13, 2010 ,
together with all Riders to this decument. I
(B) "Borrower"is SILVIA RIOS

Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Association '
organized and existing under the laws of THE UNITED STATES OF AMERICA

0269264859 i
ILLINOIS - Singie Family - Fanriie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

NMFL 3¢14C (ILCM) Rev 1/2009
{

@g -6(IL.) os11)

Page 1 of 15 tnitials,

VMP Morigage Solulions, ne.




1023044028 Page: 3 of 23

UNOFFICTAL-COPY

Lender’s address is P. ©. BOX 5137 o
DES MOINES, TA 503506-5137 !
Lender is the mortgages under this Security Instrument.
(D} "Note"means the promissory note signed by Borrower and datedAUGUST 13, 2010
The Note states that Borrower owes Lender SEVENTY-THO THOUSAND AND NO/100

Dollars
(U.S. § ****72,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than SEPTEMBER 1, 2025 i
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property” i
(F) "Loan''means the deht evidenced by the Note, plus interest, any prepayment charges and late charges
due under th< Kote, and all sums due under this Security Instrument, plus interest.
(G) "Riders*ircaps all Riders {o this Security Instrument that are executed by Borrower. The following
Riders are to be vx<aited by Borrower [check box as applicable]:

] Adjustable Rate Ride: { %] Condominium Rider [ second Home Rider
Balloon Rider L1 Planned Unit Development Rider [x]14 Family Rider
VA Rider [ Biweekly Payment Rider D Other(s) [specify]

{H) "Applicable Law" means all conirol.ing applicable federal, state and local statutes, regulations,
otdinances and administrative mles and orcers (t4at have the effect of law) as well as all applicable final,
non-appealable judicial opinions. ;

(I) "Community Association Dues, Fees, and Asréssnents” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Picperiy by a condominium association, homeowners
association or similar organization. ‘

{(J) "Electronic Funds Transfer" means any transfer ot farde, other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated ar5agh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or/axihorize a financial institution tc debit
or credit an account. Such term includes, but is not limited to, point“of-ale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trarisfere, 4nd automated clearinghouse
transfers. |

(K) "Escrow Items" means those items that are described in Sectian 3.

(L) "Miscellaneous Proceeds" means any compensation, seftlement, award of da nages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages described 11 Section ) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or ather taking of all or any part of the
Property; (iii} conveyance in lien of condemnation; or {iv) misrepresentations of, or omissiops az to, the
value and/or condition of the Property. ‘

(M) "Mortgage Insurance™ means tnsurance protecting Lender against the nonpayment of, or deiauit nn,
the Loan. ' _

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" meaps the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and s
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. !

!
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY ‘

This Security Instrument secures to Lender: (i) the repayment of the ﬁoan, and all renewals, extensions and
modifications of the Nofe; and (ii) the performance of Borrower’s covenants and agreeiments under
this Security Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY : [Type of Recording Jurisdiction)
of COUK [Name of Recording Jurisdiction]:

LEGAL DESCKTRTION IS ATTACHED HERETO AS SCHEDULE "A"™ AND MADE
A PART HEREDD ;

Parcel ID Numbet: ' i~ which currenily has the address of
4180 NORTH MARINE DRIVE #603, #603 1 [Street]
CHICAGO [City), JirGjs 60613 (Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter erccied on the property, and all
casements, appurtenances, and fixtures now or hercafier a part of the property. ‘A"l replacements and
additions shall also be covered by this Security Instroment. All of the foregoing is relerred (o in this
Security Instrument as the "Property." !

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaifisi all
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitec variations by jurisdiction to constitute a uniform security instrument covering real
property. ;

UNIFORM  COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Barrower shall also pay finds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINGIS - Single Family - Fantiie Mae/Freddie Mac UNIFORM INSTRUMENT} 9 [(v
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currency. However, if any check or other in frument received by Lender as payment under the Note or this
Security Instrument is returned to Lender w paid, Lender may require that any or all subsequent payments
due under the Note and this Security Inst-ument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money .rder; (c) certified check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institotion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender wmay return any payment or partial payment if the payment or partial payments are insufficient to
bring th~'Loan curreat. Lender may accept any payment or partial payment insufficicnt to bring the Loan
currentt, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsn ‘i future, but Lender is not obligated to apply such paymenis at the time such payments are
accepted. If warl Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment fo bring
the Laan cutrent. 1i'Brnower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them .o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undes-ine Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire szainst Lender shall relicve Borrower from making payments due onder
the Note and this Security Instruinent == performing the covenants and agreements secured by this Security
Instrument. .

2. Application of Payments or ’r ceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sha'l Le applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ‘iz Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the o/der, in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. !

If Lender receives a payment from Borrower for a dilizauent Petiodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more then one Periodic Payment is outstanding, Leuder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to t+& extent that, each payment can be
paid in full. To the extent that any excess exists afler the payment is apolied'to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dur. Voluntary prepayrments shall
be applied first to any prepayment charges and then as described in (he Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to orincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paym:nts arc due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymeni-=7 s:60mmnts due
for: (a} taxes and assessments and other items which can attain priotity over this Security Insfrarent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (¢)
premiums for any and. all insurance required by Lender under Section 5; and (d) Mortgage Instrance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section'10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promply furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only he
in writing. In the event of such waiver, Borrawer shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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due for any Escrow ltems for which payment of Funds has been waived by Leader and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obiigated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. ‘

Lendermay, at any time, colleet and hold Funds in an amount (a) sufficient ta permit Lender to apply
the Funds’ a* th= time specified under RESPA, and (b) not to exceed the maximum amount a leader can
require under PEIPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiats of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. .

The Funds shall'b. held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {inclrding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Vet der shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shalunt charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve:ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Len(ier .o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be puid or'the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowor and Lender can agree in writing, howcver, that interest
shall be paid on the Funds. Lender shall give to Fomrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, azd<fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If “aare is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bortower as requirsa, by RESPA, and Borrawer shall pay to
Lender the amount necessary to make up the shortage in accordan = with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Jefited under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leidsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montt ty eyments.

Upon payment in full of all sums secured by this Security Instrument, Léndr shall promptly refund
to Borrower any Funds held by Lender. !

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss, and impositions
atitibutable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i%any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seztion 3.

Borrower shall promptly discharge any licn which has priarity over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptanle
to Lender, but only sc long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the-eaforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT | '\) r\___.
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lien, Within 10 days of the datc on which that notice is given, Borrovaier shall satisfy the lien or take onc or
mote of the actions set forth above in this Scction 4. ‘

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Burrswer to pay, in connection with this Loan, either: (a) a oneime charge for flood zone
determination; siitification and tracking services; or (b) a one-time charge for flood zone determination
and certification-srvices and subsequent charges each time remappings or similar changes occur which
reasonably might affectsuch determination or certification. Borrower shall also be responsibie for the
payment of any fees iiaposed by the Federal Emergency Management Agency in connection with the
review of any flood zonc determination resulting from an objection by Barrower.

If Borrawer fails to mawt.is any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aid Bexower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grealer bresser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <tverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any <mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sscurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from
Lender to Borrower requesting payment. ;

All insurance policies required by Lender and renewals of siich policies shall be subject to Lender's
right to disapprove such policies, shall include & standard mortiate clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiit 12 hold the policies and renewal
cettificates. If Lender requires, Borrower shall promptly give to Lender all seceipts of paid preminms and
renewal notices. If Borrower obtains eny form of insurance coverage, not Hthsrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a st<nd-rd mortgage clause and
shall namne Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carri¢e and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe” oth=rwise agree
in writing, any insurance proceeds, whether ar not the underlying insurance was required by( Znder, shall
be applied to restoration or repair of the Praperty, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have th: right to
Lold such insurance proceeds uatil Lender has had an opportunity to inspect such Property to ensurehe
work has been completed to Lender’s satisfaction, provided that’such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymentl or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intcrest to be paid on such insurance proceeds, Lender shall not be required to pay Bormrower any
interest or camings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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4 -B{tL} (o811 Page & of 15 . Inltials: I~ Form 3014 1/01




1023044028 Page: 8 of 23

UNOFFIC Iﬁl‘.‘ﬁ@PYwm B

the excess, if any, paid to Borrower. Such insuranc:. proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender :1ay file, negotiate and settle any available insurance
claim and related matters. If Borrower does not revnond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In erher event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) ‘Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts vapaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights {other than the right to any tefund of unearned premiums paid by
Borrows) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oL the Property. Lender may vse the insurance proceeds cither to repair or restore the Property or
to pay amouris unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupavy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within-of days after the execution of this Security Instrument and shall continue to eccupy the
Property as Borrowet’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witig. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn are bayond Borrower’s control.

7. Preservation, Mainierur<c and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impsir the Propcity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detirio ating or decreasing in value due to its condition. Unless if is
determined pursuant {o Section 5 that repiir s restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dainage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Frepsaidy only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repairs 2:id testoration in a single payment or in a series of
progress payments as the work is completed. If the insurasse 4r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Eoriewer’s obligation for the completion of
such repair or restoration. ;

Lender or its agent may make reasonable entries upon and insvections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.an flic Property. Leader shall give
Borrower notice at the time of or prior to such an interior inspection specityine such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaulf if, darir the Loan application
pracess, Borrower or any persons or entities acting at the direction of Borrowver or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ol statements fo Lender
(or failed to provide Lender with material information) in connection with the Losn. Material
representations include, but are not limited to, representations concerning Borrower’s oveapuney of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, 1f
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b tisre
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo proteci Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ focs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Szeuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
ou or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions avthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instroment. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment
’ y'mI #thiy Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the
lease. If Buower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs 1o the merger in writing.

10. Mortsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail saytis premiums required to maintain the Mortgage Insurance in cffect. If, for any rcason,
the Mortgage Inswznecvoverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums.fii Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiveient tn the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent fo the cost to Boiower of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Lender. \If substantially equivalent Mortgape Insurance coverage is not
available, Borrower shall continue to pav to Lender the amount of the separately designated payments that
were due when the insurance coveragt crased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resere ia lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that & e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings cii such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becories available, is obtained, and Lender requires
separately designated payracnts toward the premiuras for Mor'page Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower wis required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirowar shall pay the premiums required to
maintain Mortgage Jnsurance in effect, or to provide a non-r=findable loss reserve, until Lender’s
requirement for Mortgage Insurance snds in accordance with any writtn agreement between Borrower and
Lender providing for such termination or until termination is required bv. Ayplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any eatity that purchases ihe Nrie) for certain losses it
may iacur if Borrower does not repay the Loan as agreed. Borrower is not s peety to the Mortgage
Insurance. :

Mortgage insurers evaluate their total risk on all such insurancé in force from e o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. [(hes: apreements
are on terns and conditions that are satisfactory to the mortgage insurer and the other party (0. rarties) to
these agreements. These agreements may require the mortgage insurer to make payments using ary source
of funds that the morigage insurer may have available (which may include funds obtained from Mottpage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsirer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or raodifying the mortgage insuret's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect tae rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
may inciude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were nnearned at the time of such cancellaion or

terminafion. .

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby

assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leuder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s suasfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (res.oration in a single disbursement or in a series of progress payments as the work is
completed. Unlss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proseels, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceerls. I* the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscel'ar sous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or nat then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order pravided or in Section 2.

in the event of a total wking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied fo the sus sesured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of & partial taking, destrvotion, or loss in value of the Property in which the fair market
value of the Property immediately before ihe peitial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured iy this Security Insirument immediately before the partial
taking, destruction, or loss in value, unless Borrorver and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be recucea by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total aniouit of the sums secured immediately before the
partial taking, destruction, or loss in value divided by %) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valiz, Any bafance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus o the Praperty in which the fair market
value of the Property immediately before the partial taking, destroztion, or loss in value is less than the
amount of the sums secured immediately before the partial takimng, dratrection, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Ploceedr shall be applied to the sums

secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Tendsr to Bomower that the
Opposing Party (as dzfined in the next sentence) offers to make an award to set"'=-2. claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, ©ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of 14¢ Pronerty or to the
sums secured by his Sccurity Instrument, whether or not then due. "Opposing Party" mezas ths third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi 4¢ action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begar-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerde~'s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of emortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrcwer shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ori ginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of zny right or remedy.

13. Joint and Sevcral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secursy Irstrument only fo mortgage, prant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; an<l (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceinn odations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseni. i

Subject to the grovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shail obtain
all of Borrower’s rightc-uad benefits under this Security Instrument. Borcower shall aot be released from
Borrower's abligations and liabi itv-under this Security Instrument unless Lender agrees to such release in
writing. The covensnts and apréements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceesscis and assigns of Lender.

14, Loan Charges. Lender may suarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protzeting Lender’s interest in the Property and rights under this
Security Instrument, including, but not linit=d.o, aftorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr/ss authority in this Security Instrument to charge 2 specific
fee to Borrower shall not be construed as a prohibition vn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security histrumzent or by Applicable Law.

If the Loan is subject to a law which sets maximun Loz charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be (ol'éeted in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be resuc.d by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frim Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mele this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.(If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaytrint charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance ol any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrswes might have arising out
of such overcharge. : .

15. Notices. All nofices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument skall be deemed to
have been given to Botrower when mailed by first class mail or when actually delivered t Borrower’s
notice address if sent by other means. Notice to dny one Borrower shall constitute notice to 1l *sairowers
unless Applicable Law expressly requites atherwise, The notice address shall be the Property” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prarptly
notify Lender of Borrower’s change of address. If Lender specifies & pracedure for reporting Borrdwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Seourity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by wailing it by first class mail to Lender’s address
stated herein unless Lencler has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shafl not be deemed fo haye been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding tequirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitiy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include s plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take 2y astion. :

17. Parrawer’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Insfrument.

18. Tiapufar of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thw Pruperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz! inlerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inient of which ig the transfer of title by Borrawer at a future date to a purchaser.

If ali or any part f tae Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person wnd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may rugwire immediate payment in full of all sums secured by this Security
Instrument. However, this option sh=ll not be exercised by Lender if such exersise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days/rsit the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sucured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this pesiod, Lender may inyoke any remcdies permitted by this
Security Instrument without further notice or demaid oi Borrower.

19. Borrower’s Right to Reinstate After Acedicration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement oi' #4i+ Security Instrument discontinued at any time
prior to the eatliest of: (s} five days before sale of the Pr-prity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spenify for the termination of Borrower’s right
to reinstatc; or (c) entry of a judgment euforcing this Security, Ipstrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wisger this Security Instrament and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢avenapts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the nu:pase of protecting Lender's
increst in the Property and rights under this Security Instrument; and (d) takes s1:ch action as Lender may
reasonably requirc to assure that Lender’s interest in the Property and rights nnder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instunent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Yoonder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumsriality or
eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunzoe’ and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve,-tnis
right to reinstate shall not epply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be piven written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan ig
serviced by a Loan Servicer othet than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a snccessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant io this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirernents of Section 15) of such alleged breach and afforded the
other ‘part; hereto 4 reasonable period after the giving of such notice to take cerrective action. If
Applicabl Law provides a time period which must elapse before certain action can be taken, that time
period will b emed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity o cars given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bortower pursuant o Sestion 18 shall be deemed to satisfy the notice and cpportunity to take corrective
action provisions of thic Szetion 20.

21. Hazardous Substarces. As used in this Section 21: (aj "Hazardous Substances" arc those
substances defined as toxic or lia-ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosent, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateiisis containing asbestos or formaldehyde, and radicactive materials;
(b) "Envitonmental Law" means federal iav's and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection; (c) "Environmental Cleanup® includes any response
action, remedial acticn, or removal action, as defiréd in Environmental Law; and {d) an "Eavironmental
Condition" means a condition that can cause, centritate to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pemmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, od 4t 'n the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)-fliat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due'to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 0f {he Property. The preceding
twa sentences shall not apply to the presence, use, or siorage on the Prepriiy of small quantities of
Hazardous Substances that are generaily recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in covsamer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, Jawsuit
or other action by any governmental or regulatory agency or private party involving the Frspeliv-and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threz¢ of
release of any Hazardous Substance, and {(c) any condition caused by the presence, use or release-or a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authotity, or any private party, that any removal or other remediation
of any Hazardous Substancs affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviroumental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup, :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach ol any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further‘mform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuve. If the default is not eured on or before the date specified in the notice, Lender at its
option may cryuire immediate payment in fulf of all sums secured by this Security Instrament
without furthei diniand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu-cuiiest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim’te/: to, reasonable attorneys' fees and costs of title evidence.

13. Release. Upon paymeut«i all sums secured by this Security Instrument, Iender shall release this
Security Instrument. Borrower shall-poy any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrament, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. ’

24. Waiver of Homestead. In accordanée with Ilinois law, ﬂlfj:- Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestéad uxemption laws.

25. Placement of Collateral Protection Insuranc-. nless Borrower provides Lender with evidence
of the insurance coverage required by Borrowet’s agreemerd with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe: s ‘tollateral. This insurance may, but need
not, protect Borrower’s inferests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connrétian with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after peaviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's ¢ greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Znsriance, including intercst
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraice may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cast of
insurance Borrower may be able to obtain on its own. '
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

[ Y %07-‘:@&/ ' (Scal)

Witnesses:

SILV\I‘A RIQS -Borrower
- (Seal)
. -Barrower
). (Seal) ‘ (Seal)
-Bo ro-ver -Borrower
!
(Scal) /X (Seal)
-Borrower -Borrower
(Seal) : : {Seal)

-Borrower -Borrower
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L » @ Notary Public in and for said county and

STATE OF IL@:)I ' cﬁn{/\/\.—/ ' County ss:
state do hereby vériify ffhat SILVIA RIOS

a S\ M‘Q O TN~

3

personally known to e to be the same person(s) whose name(s) gdbscribed to the foregoing instrument,
appeare’! vefore mg this)day in person, and acknowledged that hf/she hey signed and delivered the said

instruinetid s his/her/thgir free and voluatary act, for the uses and tposes therein set forth.
Given vader my hand and official seal, this 13TH day of AUGUST, 2010

(RS-
N

My Commission Exprras:

© WNotary Public .

Return To:. :

CENTRAL ILLINO)S TITLE COMPANY

o: S,
DECATUR, 1 {1‘5%23 et St
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LEGAL DESCRIPTION

Unit 603 and P-4 in the Polo Tower Condominium, as delineated on a Survey of the
following described real estate: The East 25 feet of Lot 3, All of Lots 4, S and 6 and Lot
“A” (Except the West 125 feet) in County Clerk’s Division of Lots 12 and 13 and Lot 25
{(Except the Vast 550 feet thereof) together with accretions thereto in Simmons and
Gordon’s Addition ‘o Chicago in Section 16, Township 40 North, Range 14, East of the
Third Principal Meridian, in Cook County, illinois; which Survey is attached to the
Declaration of Condorainium recorded as Document 0011054423, together with an
undivided percentage interést in the common elements.

Permanent Index Number: 14-16-303-040-1060 and 14-16-303-040-1193
Note: For informational purposes only, the lang is commonly known as:

4180 N. Marine Dr., Unit 603, Chicago, IL 60613
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 13TH day of AUGUST, 2010 ,
and is Yicorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed
of Tiust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigriec{the "Borrawer”) to secure Borrower's Note to ~ WELLS FARGO BANK, N.A.

! (the
“Lender") of the-szie date and covering the Property described in the Security Instrument
and located at: '
4180 NORTH MARINZ DRIVE #603, #603, CHICAGO, IL 60613

{Property Address]

The Property includes a unit in, fogether with an undivided interest in the common elements
of, a condominium project known as: ‘
POLO TOWER

[Name of Cundominium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project {lhe "Owners Assaciaticn") ~halds title fo property for the benefit or use
of its members or sharsholders, the Property alsn.ipcludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Boroer's interest,

CONDOMINIUM COVENANTS. In addition to the covensnts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrev as follows:

A. CondominlumObligations.Borrower shall perform all ¢f Beirower's obligations under
the Condominium Project's Constituen! Documents. The "Constituent. Documents” are the: (i)
Declaration or any other document which creates the Condominium Preject; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shal promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeints .

B. Property Insurance. So long as the Owners Association maintains, with 2 generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium “Pioicct which
Is satisfactory to Lender and which provides insurance coverage in the amounts qincluding
deductible levels), for the periods, and against loss by fire, hazards included within tlie term
“extended coverage," and any other hazards, including, but not limited to, earthquakes. znd
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied fo the extent that the required
coverare.is provided by the Owners Association policy.

Whai Lender requires as a condition of this waiver can change during the term of the
loan. i

Borrowsr “shall give Lender prompt notice of any lapse in required property insurance
coverage proviae« by the master or blanket policy. :

In the event ri = distribution of property insurance proceeds in lieu of restoration or
repair following a luss tn the Property, whether to the unit or 1o common elements, any
proceeds payable fo Gorrowsar are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or.not then due, with the excess, if
any, paid to Borrower. :

C. PublicLiability Insurance. Borrower shall take such actions as may he reasonable to
insure that the Owners Associatioli raintains a public liability insurance palicy acceplable in
form, amount, and extent of coverage ts Lsrder. ‘

D. Condemnation. The proceeds o any award or claim for damages, direct or
consequential, payabie to Borrower in conneciion’ with any condemnation or other taking of all
or any part of the Property, whether of the-unit or of the common elements, or for any
conveyance in lisu of condemnation, are hereby-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums-‘szoured by the Security Instrument as
provided in Section 11.

E. Lendet's Prior Consent. Borrower shall not, exce!# after notice to Lender and with
lender's prior written consent, elther partition or subdivide the Property or consent to: (i} the
abandonment or {ermination of the Condominium Project, .ox<ept for abandonment or
termination required by law in the case of substantial destruction oy.fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) «any” amendment to any
provision of the Censtituent Documents if the provision is for the express henefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; of (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to tepuar;

F. Remedies.|f Borrower does not pay condominium dues and assessments whan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowel. and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with intérest, upon notice from Lender to
Barrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condomintum Rider.

14 el

. (Seal) - {Seal)

SILVTA RT a8 -Borrower | -Barrower
(Seal) ' (Seal)

-Borrower ' -Borrower

Tofat) . (Seal)

-Borrower ' -Borrower

(Seal) L (Seal)

-Borrower ‘ -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freqie Mac UNIFORM
INSTRUMENT : Form)3140 1/01
VMP ®-8R (0810) Page 3 of 3
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1-4 FAMILY RIDER

(Assignment of Rents)

TEIS 1-4 FAMILY RIDERis made this 13TH day of AUGUST, 2010 ,
and is incorporated info and shali be deemed to amend and supplement the Mortgage, Deed
of Trust, si Security Deed (the "Security Instrument”) of the same date given by the
undersigned4tie “Borrower") to secure Bomower's Note to WELLS FARGO BANK, N.A.

(the
"Lender") of the sane date and covering the Property described in the Security Instrument
and located at: 4182/ NORTH MARINE DRIVE #603, #603 CHICAGOD, IL 60613

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lanrer further covenant and agree as foliows:

A. ADDITIONAL FROPERTYSUBIZA T TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security nstrument, the following items now or hereafter
attached to the Property 1o the extent they a'e filtures are added to the Property description,
and shall also constitute the Property covered-hv-the Security Instrument: building materials,
appliances and goods of every nature whatsoeve:_1cw or hereafter located in, on, or used, or
intended fo be used in connection with the Prapeity. including, but not limited to, those for
the purposes of supplying ar distributing heating, coolinp, ~lectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anc access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, ‘sioves. refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm (100r3, screens, blinds, shades,
curtaing and curtain rods, attached mirrors, cabinets, paneling-an4 attached floor covarings,
all of which, including replacements and additions thereto, shall be dremed to be and remain
a part of the Property covered by the Security Instrument, All of the iorzgoing together with
the Property described in ithe Security Instrument (or the leasshold estae if the Security
Instrument is on 2 leasehold) are referred to in this 1-4 . Family Rider ‘ahd the Security
Instrument as the "Property.” :

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck. ariee to or
make a change in the use of the Property or its zoning classification, unless Zerwer has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, requations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE ILIENS. Except as permitted by federal law, Borrower shall not aiiow
any lien inferior to the Security instrument to be perfected against the Property without
Lender's prior written permission, :

D. RENT LOSS INSURANCE. Borrower shall maintain’ insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1. 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 ,
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER’SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted,

H. ASSIGNME:NT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely” 2! unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") ur the -Property, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes '<nder or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents, However,
Borrower shall receive the  Reats  until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and ) Lender has given notice o the
tenant(s) that the Rents are to be pain fo Lender or Lender s agent. This assignment of Rents
constitutes an absolute assignment anc nct zn assignment for additional security only.

If Lender gives notice of default 16 Sairower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of ender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall he entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eacir tnant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon ‘Lerder's written demand to fhe tenant; (iv)
unless applicable taw provides otherwise, all Remce crllected by Lender or Lender's agents
shall be applied first to the cosis of takin control of- and managing the Property” and
collecting the Rents, including, but not limit to, attornay's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenancs costs, insurance premiums, taxes, assessments
and other charges an the Property, and then to the sums secied by the Security Instrument:
{v) Lender, Lender's agents or any Judicially apEointed receiver shut be fiable to account for
only those Rents actually received: and (vi) Lender shall be wriiled to have a receiver
appointed to take Fossession of and manage the Property and collsct the Rents and profits
derived from the Property without any showing as to the inadequar’ of the Property as
security, ) |

If the Rents of the Pr(()iperty are not sufficient to cover the costs of tak 1% control of and
managing the Property and of collecting the Rents any funds expended by Linawr for such
Furposes shall become indebtedness of Borrower to Lender secured by tha.~Security
nstrument pursuant to Section 9, .

Borrower represents and warrants that Borrower has not executed any prior assicnment
of the Rents and has not performed, and will not perform, any act that would prevent | ender
from exercising its rights under this paragraph, ‘

Lender, or Lender's agents or a judicially appointed recelver, shall not be required to enter
upon, take control of or maintain the Properly before or after giving notice of default to
Borrowar. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application” of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's dsfault or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fanhie Mae/Freddie Ma.c UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

oS

(Seal) : (Seal)

SILVIE. R/INS -Borrower j -Borrower
(Seal) f (Seal)

-Borrower ' -Borrower

(Seal) : (Seal)

-Borrawer ' -Borrower

(Seal) : (Seal)

-Borrower : -Borrower

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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