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10 Bae 1 5L <l Mortgage

Definitions. Words used in multible stetions of this document are detined below and other words are
defined in Seciions 3. L1 13,18, 200 21, Certam rales regarding the usage of words used in this
document are also provided in Section |4,

(A} “Securin: instrument” means this dogament, which s dated July 19, 2010 together with all Riders
10 this document.

(B) “Borrower " is Stephen M Kocian, Unmarriéd Man. Borrower is the mortgagor under this Seeurity
Instrument.

(C) “Lender” is IPMorgan Chase Bank, NoA.. Lenderdsa Nutional Banking Association organized
and existing under the laws of the United States. Lender's afatess s 1111 Polaris Parkway, Coiumbus,
O14 42240 . Lender is the mortgagee under this Sceurity Instrdmert.

(D) “Naore" means the promissory note signed by Borrower and dazeg July 19,2010, The Note stiies
that Borrower owes Lender forty ¢ight thousand nine hundred and B0200Dallars (1.8 $48.900.00)
plus interest. Borrower has promised to pay this debt in regular Pertodiciriyments and to pay the
debt in full not later than August 1. 2020,

(¥) “Property” means the property that is deseribed below under the heading iras sfer of Rights in
the Property.”

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment chadpesand late
charges due under the Note, and all sums due under this Security Instrument. plus intercst:

(G) “Riders" means all Riders to this Sceurity Instrument that are executed by Borrower. The following

Riders are 1o be exceuted by Borrower Teheek box as appheable|:

Adjustable Rate Rider S Cordomimunm Reder i Second Home Rider
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P-4 Family Rider

1 Balloon Rider Lo Pranned Unit Development Rider
Ly VA Rider 1 Biweekly Payment Rader I Other{s) [specifyv]

(W) “Applicable Law ™ means all controlling epphicable federall state and focal statutes. repudations.
ordinances and administrative rules and orders (that have the eftfeet of taw) as well as alb applicable
final. non-appealable judicial opimons.

(1) “Community Association Dues, Fees, and Assessnents” means all dues. lous, assessments and
other charges that are imposed on Borrower or the Property by o condomimium association, homeowners
assodtation or similar organization.

(1) “Eiectronic Funds Transfer means any transfer of funds, ather than a transaction originated by
check, deaf?,or similar paper instrument, which is inttiated through an electronic terminal, welephonic
instrament, computer, or magnetic tape o as 1o orsder, instruct, or authorize o nancial institstion to
debit or ereditaiarcount. Such term includes, butis not limited o, point-of-sale transfers, automated
reller machine tratsacions, transfers mitiated by tlephone, wire transfers. and awtomated cleannghouse
transiers.

(K) “Escrow fems” mdans trose items that are deseribed in Seetion 3.

(L} “Miscellancous Proceeds Vimeans any compensation. settlement, award of damages. or proceeds
paid by any third party (other then insurance proceeds paid under the coverages described in Scetion
5) for: (1) damage to, or destructicnafethe Property: (i) condemnation or other laking of all or any
part ol the Property; (iil) conveyanced: litu of condemnation; or (1v} misrepresentations of. or
omissions as to. the value and/or condition ofthe Property.

(MY " Mortguge Insurance " means insurancaproteeting Lender against the nonpayimen! ol ordefanlt
on, e Loan.

(N) "Periodic Pavmentmeans the regularly schedies mmount due for (1) principal and mterest under
the Note, plus (i) any amounts under Section 3 of thisSdennty Instrument.

{0) "RESPA" means the Real Estate Sculenent Procedures A2 150 Sechion 2601 ¢t seg dand
its implementing regulation. Regulation X (24 CFR. Part 3500), axthey might be amended from
time to time, or any additional or suceessor legisiation or regulatiyihar governs the sume subject
matter. As used in this Security Instrument, RESPA refers to all requipcinants and restrictions that
are imposed in regard 10 a "federally refated morgage toan” even i the Loan does not qualily us a
"lederally related mortgage loan” under RESPA. '

(P) “Successor in Interest of Borrower” means any party that has taken title to (ne Froperty, whether

or not that party has assumed Borrower's obligations under the Note andfor this Scenriss Instrument.
Transfer of Rights in the Property. ] his Sceurity Instrument seeares to Lender: () the sgpiyment of
the Loan, and all renewals, exiensions and modifications of the Note: and (31) the performangool
Borrower's covenants and agreements under this Seeurily Instrument and the Note: For this purpose,

/
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Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successors and assipns, the
following deseribed property located in the COUNTY {Type of Recording Jurisdictionf of Cook [Name
of Recording Jurisdiction]: Sce Attached

I’arcd [) Numbcr‘ 14 3’: 20 8 ()28 1200 which currently has hcaddrcs‘s of 2020 N Lincoln Park W INE
0014 [Z1p Code| ("Property Address™)

TOGETHLER WITH all the improvements now or herealier erected on the property, and all casements,
appurtenances. and tixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Allof'the foregoing is referred to in this Security Instrument
as the “roperty.”

BORROWER COVENANTS that Borrower is .awlully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property 1s unencumbered. exeept for
encumbrances of record. Borrower warrants and will defend generatly the title o the Property against
all claims and deminds, subject to any encumbrances of record.

THIS SECURITY INSTRIMENT combines pniforn covenants for national nse and non-uniform
covenants with limited variasons by jurisdiction to constitute a uniform securily instrument covering
real property.

Uniform Covenants. Borrower and Tender covenant and agree as follows:

1, Payment of Principal, Interest, E<crow Items, Prepayment Charges, and Late Charges. Borrower

shall pav when due the principal of, andinierest on, the debt evidenced by the Note and any prepayment
charges and fate charges due under the Note Barrower shall also pay funds for Escrow ftems pursuani
10 Section 3. Payments due under the Nole and Anis S'ccuri ty Instrument shall be made in LS. currency.
However, if any check or other instrument received by ender as payment under the Note or this Sccurtty
Instrument is returned to Lender unpaid. Lender mayrZquare that any or all subsequent payments duc
under the Note and this Sceurity Instrument be made wore,or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified cheek. bank’check. treasurer’s cheek or cashier's cheek,
provided any such check is drawn upon an institution whose gegosits are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer.

ayments are deemed received by Lender when received at the focatienaesignated i the Note or at such
other location as may be designated by Lender iy accordance with the'eotice srovisions iz Section 13
Lender may return any payment or partial payment if the puvment or parted paymenls are insu i"‘icL "
to bring the Loan current. Lender may aceept any pavment or partial paymentidsatticient o bring the
Loan current, without waiver ol any nghts hereander or prejudive to its rights i relpsesuch |121)- et or
partial payments in the future, but Lender is nor obligated to apply such payments it the sme such
payvments are aceepted. each Pertodie Payrent is apphaed ds of 1ty scheduled due dasd ifen Lender
need not pay interest on unapplied funds. Lender may hold such unapplicd Tunds until Baroower makes
payment to bring the Loan current, I Borrower does not do se within a reasonable period of e Lender
shall either apply such funds or return them o Borrower, 1f not applicd carlicr. such funds will te applied
to the owstanding principal balance under the Note immediatety prior (o loreclosure. No offset or elaim
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which Borrower might have now or i the furure against Lender shall relieve Borrower from making
payments due under the Note and this Sceurity Instrument or performing the covenants and agrecments
secured by this Security Instrument.

2. Application of Payments or Proceeds. I xceptas otherwise deseribed i this Section 2. all payiments
accepted and applied by Lender shall be applied ia the [ollowing order of prionity: (a) interest due under
the Note: (b) principal duc under the Note: (¢} amounts due under Scction 3. Such payments shall be
applicd to cach Periodic Payment in the order in which it became duc. Any remaining amounts shall be
applied first (o laic charges. sceond 1o any other amounts due under this Sceurity Instrument, and then
to redugthe principal balance of the Note.

If 1 ender reeeives a payment [rom Borrower fora delinguent Periodic Payment which inchudes o suftivient
amount 10 fay any late charge due, the payment may be applied to the delinguent payment and the Tale
charge. [f mors 1han one Periodic Payment is outstanding. Lender may apply any payment received [rom
Borrower to the repayment of the Periodic Payments il and 10 the extent that. cach payment can be paid
in full, To the extenv(ha any excess exists alier the payment is applicd to the full payment of one or
more Periodic Paymenty, such excess may be applied to any late charges due, Voluntary prepayments
shail be applicd first (o any geepayment charges and then as described in the Note

Any application of payments. Asurance proceeds. or Miscellancous Proceeds to prineipil due under the
Noie shall not extend or postpong the Hue date, o7 change the amount. ot the Penedie Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note 1s paid in full, alsumathe "Funds™) 1o provide for payment ol amounts duc for:
() taxes and assessments and other flems 47Ich can ulain priority over this Sceurity Instrument as
lien or encumbrance on the Property: {b) leasehdld payments or ground rents on the Property. ifany - (¢)
premiums for any and all msurance required by Lepder under Section 5: and (dy Mortgage [nsuranee
premiums, if any, or any sums payable by Borrowdetod.ender in Licu of the pavinent of Mongage
Insurance premiums in accordance with the provisionsolSection 10, These ttems are called "Eserow
liems." At origination or at any time during the term of the Lgin, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be eseroweiby Borrower. and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furmish 1o Lender all notices of amounts
1o be paid under this Section. Borrower shall pay Lender the Fundsdoriiscrow Ttems unless fender
waives Borrower's obligation to pay the Funds lor any or all Eserow fies) Lender may waive Borrower's
obligation to pay lo Lender Funds for any or all Lscrow ltems at any time. Ay such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, wlhicy arid where payable. the
amounts duc for any Escrow Items for which payment of Funds has been waived oy Lender and. if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time puriod as Lender
mav require, Borrower's obligation to make such payments and Lo provide receipts shailfr ail purposes
he deemed to be a covenant and agreement contained in this Security Instrument, as the' phirise "covenant
and agreement” is used in Section 9. 15 Borrower is obligated 1o pay Escrow [tems dircclly? pursuant 1o
1 waiver. and Borrower fails (o pay the amount due Tor an Eserow Hem. Lender may exerest i rights
under Seetion 9 and pay such amount and Berrower shalk then be abhigated under Section 9 10 repay 1o
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Lender any such amount. Lender may revoke the waiver as (o any or all Lscrow [tems at any time by a
notice given in accordance with Section 15 and. tpon such revocation, Borrower shall pay 1o Lendor all
Funds, and in such amounts, that are then required under this Seetion 3.

Fender may. at any time, colleet and hold Fands inar amount (a) sufticient to permit Lender to apply
the Funds at the time specificd under RESPA, tnd th not (o exceed the maximum amount a lender cin
require under RESPA. Lender shall estimate the amount of Funds due on the hasis ol curvent dati end
reasonable estimates of expenditures of Tuture Escrow ftems or otherwise inaccordance with Applicabie
Law.

The Fuads shall be hield in an institution whose deposits are insured by a federal agency. instrumentaliny.
or enlity Uncluding Lender. if Lender is an institetion whose deposits are so insured) orin any Federal

Home LoarBank. Lender shall apply the Funds to pay the Hscrow Hems no later than the time spectlied
under RESPA Azender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow gccoualyor verifying the Escrow [tems, unless Lender payvs Borrower inferest on the Funds

and Applicable Law/peemits Lender to make such a charge. Unless an agreciment is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required o pay Borrower
any interest or camings on the Funds. Borrower and Lender ean agree inwriting, however, that inferest
shall be paid on the Funds (Lensior shall give to Borrower, without charge. an annual accounting of the

Funds as required by RESPA!

[t there is a surplus of Funds held iecsocow, us defined under RESPA, ender shall account to Borrower
for the excess tunds in accordance with P2 SPA L 1T there s a shortage ol Funds held in escrow, as detined
under RESPA, Lender shall notify Borras/eras required by RESPA, and Borrower shall pay 1o Lender
the amount necessary 1o make up the shortags in accordance with RESPAL but in no more thar 12 monthly
payments. [ there is a deficiency of Funds held in escrow, as defined ander RESPA L [Lender shall notity
Botrrower as required by RESPA, and Borrower ShadDpay (o Lender the amount necessary to make up
the deficiency in accordance with RESPAL but im no o than 12 monthly payments.

Upon payment in full of ali sums sceured by this Security Anserument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments. chu/gesiines. and impaositions attributable
(o the Property which can attam priority over this Seeurity Instrunicpt’_leaschold payments or ground
rents on the Property, if any, and Community Assectation Dues, FeeslandbAssessments. any. To e
extent that these items are Lscrow lems, Borrower shall pay them o shd manaer provided in Scetien 3.

Borrower shall promptly discharge any lien which has priority over this Secugha ' Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the lien ipf thanner accentable
to Lender, but oaly s0 long as Borrower is perlorming such agreement: (b conteststhedim in geod faith
by, or defends agaimst enforcement of the Hien in. legal proceedings which in Lender'siorinion operate
to prevent the enforcement of the Hen whike those proceedings are pending, but only intil such proceedings
are concluded; or (¢} sccures from the holder of the lien an agreement satislactory to | ender sublondinating
the hen to this Sceurity Instrument, I Lender determines that any part of the Property 15 subject to a lien
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which can attain priority over this Security Instrument, Lender may give Borrower a notice ientifying
the Hen. Within 10 days of the date on which that notice is given, Borrower shall satisty the fien or take
one or more of the actions set forth above in ths Section 4.

l.ender may require Borrower Lo pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conneetion with this Loan.

5. Property Insurance. Borrawer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the teem “extended coverage,” and any
mhu hazards including. but not limited to, carthquakes and floods. Tor which Lender requires insurance.

This instrance shall be mainteined in the ameunts (includimg deductible fevelsy and for the periods that
1 ender reGudres. Whal Lender requires pursuant o the preceding sentences can change during the term
of the 1Lodn 7 e insurance carvier providing the insurance shali be chosen by Borrower subjeet o Lender's
right to disapprose Borrower's choice. which right shail net be exereised unreasonably. Lender nay
require Borrowenao nay mn cmmcclinn with this Lean, cither: () a ene-time charge for flood zone
determination, ceriificaton and tracking services: or (b) o one-time charpe for flood zone determmation
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such.determination or certitication. Borrower shall also be responsible for the
payment of any fees imposed bvahe Federal lmergency Management Agency in conneetion with the
review of any (lood zone determination resulting from an nbm,non by Borrower.

I Borrower fails to maintain any ofthecaverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expensenl ender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such esverage shall cover Lender. bul might or might not protect
Borrower. Borrower's cquity in the Proparly. or the contents ol the Property, against any risk, hazard o
lability and might pl()VIdL orcaler or Jessercoverige fan was pm iousivineffeet. Borrower acknow luig_
that the cost of the insurance coverage so obtained/Mizht significant !) exceed the cost of nsurance that
Borrower could have obtained. Any amounts disbursed by Tender under this Section 5 shall becone
additional debt of Borrower sceured by this Security Instranient. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be pavabic/with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals ol such policiesshalt be subject to Lender's right
10 disapprove such policies, shall include o standard mortgage clause andshall name Lender as mortgagee
and/or as an additional logs payee. Lender shull have the right to hold the pemncics and renewal certilicates.
(f'l.ender luqunu Borrower shall promptly give to Lender all receipts 0! piad premiums and renewed
notices. 11 Borrower obtain 15y form of insurance coverage, not otherwise roguired by Lender, tor
dumage to, or destruction of, the Property. such pelicy shall include a standard moridagy clause and shall
name Lender ag mortgagee andfor as an addinenal Toss payee,

In the event of loss, Borrower shall give prompt notice o the insurance cervier and LendeC Lender may
make proof of foss 1 net made pron mll\ by Bomower, Unless Tender and Borrower othierisseer e m
writing. any insurance proceeds, whether or not the underlying insurance was required by [Loader, shel
be applicd 1o restoration or repair of the Property, il the restoration or repatr is cconormically feasible and
Lender's security is not lessened. During such repatr and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to ensure

4 1#[M
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the work has been compieted to Lender's satislaction, provided that such inspection shall be undertiken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress pavments as the work 1s completed. Unless an agreement is made in writing or Applicable
Iaw requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds, Fees for public adjusiers, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ebligation of Borrowe
I{ the restoration or repair is not cconomically feasible or Lender's seeurity would be Iessened. the
insurance proceeds shall be applicd to the sums secured by this Seeurtty Instrument. whether or not then
due. with the excess, i any. paid le Borrower. Such insurance proceeds shall be applied in the order
providedt Tor in Seetion 2

If Borrowser 2bandons the Property, Lender may [ile, negotiate and settle any available insurance claim
and related maaters. I Borrower does not respond within 30 davs 1o a notice from Lender that the insurance
carrier has offered to settie a claim, then Lender may negotiate and scitle the claim. The 30-day period

will begin when (he/natice is given. In cither event, or if Lender acquires the Property under Sectien 22
or otherwise. Borrowes pereby assigns to Lender {a) Borrower's rights to any insurance proceeds i an

amount not to exceed tradmounts unpaid under the Note or this Seeurily Instrament. and (b any ather
of Borrower's rights (other /han the right to any refind of uncarned premiums pard by Borrower) under
all insurance policies coveriigdhe Property, insofar as such rights are applicable o the coverage ol the

Property. Lender may use the insu/ance proceeds cither ta repaiv or restore the Property orto piy amennts
unpaid under the Note or this Sectisit-hostrnent. shicther or not thei due,

6. Occupancy. Borrower shall occupy, Cstrhlish, and use the Property as Borrower's principal residence
within 60 days afler the exccution of this Serimty Instrument and shall continue (o occupy the Property
as Borrower's principal residenee for at least ongyeds aller the date of occupancy. unless Lender otherwise
agrees in writing, which consent shall not be unresseaably withheld. or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pronerty; Inspections. BBorrower shall nol
destroy. damage or impair the Property, allow the Property teadeieriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property. Borrowsr shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due (o its eondition. Unless itis determimed
purstant (o Seetion 3 that repair or restoration 15 not ceonomically Todsthle, Borrower shall promptly
repair the Property i damaged (o avoid further deterioration or damage i Finsurance or condemnation
proceeds are paid in connection with danage to, or the taking of. the Propetis Borower shall be
responsible for repairing or restoring the Property only i Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration ina single paymentor ipascries of progress
payments as the work is completed. I the insurance or condemnation proceeds are 1ot sifficient 1o repair
or restore the Property, Borrower is not relicved of Borrower's obligation for the complet'an of such
reprair or restoration.

Iender or its agent may make reasonable entries upon and inspections of the Property. it has (catonabie
cause, L.ender may inspeet the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection spectfying such reasonable cause.

oINS Single bamily = annic Maed redaiz Mac LIPS RS S
YA
VVollers fuwer Firancial Services 2L

A

L AL Y

i

sl




1023047046 Page: 9 of 20

UNOFFICIAL COPY

8. Borrower's Loan Application, Borcower shall be i detiault of, during the Loan applicanon process,
Borrower or any persans or entities acting at the direetion of Borrower or with Borrower's knowledae
or consent gave materially false, misteading. or inaceurate information or statemenis to Lender {or fuiled
to provide Lender with material information) in cennection with the Loan. Matersal representations
include, but are not limited to, representations concerming Borrewer's occupancy ol the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It
(a) Borrower fails to perform the covenants and agreements contained in this Secunity Instrument. (b)
there s 2.legal proceeding that might significantly affect Lender's interestin the Property and/or rights
underilis Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture.
for enforremant of a lien which may allain priority over this Seeurtly Instrument or (o enforce biws or
regulationsl, srdce) Borrower has abandoned the Praperty. then Lender may do und pay for whatever is
reasonable orappropriate to proteet Lender's interest in the Property and rights under this Sceurity
Instrument, includingenrotecting and/or assessing the value of the Property, and seeuring andior repatring
the Property. Lenddr'sactions can include. but are not limited to: (a) paying any sums sceured by a lien
which has priority ovestiis Seeurity Instrument; (b) appearing in court; and (¢) payving reasonable
attorneys' fees to protect itsAnterest in the Property and/or rights under this Sceurity Instrument. including
its seeured position in a bankKpipley proceeding. Securing the Property includes, but is not fimited to,
entering the Property to make repans, change locks, replace or board up doors and windows. draim waler
from pipes, eliminate building or thereode violations or dangerous conditions. and have vtlities turned
on ot off. Although Lender may takewction under this Seetion 9, Lender does not have to do so and 1s
not under any duty or abligation to do sests apreed that Lender incurs no habitity for not taking any
or all actions authorized under this Section 2.

Anv amounts disbursed by Lender under this Seetiond shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bedeidterest at the Note rate from the date ol disburseiment
and shall be pavable. with such inforest, upon potee Seipel ender 1o Borrower requesting pavinent

I this Sceurity Instrument is on o leaschold, Borrower shall’eamply with all the provisions of the lease.
I Borrewer acquires fee tite to the Property, the leasehold sudthe foe ntle shall not merge unless Lender
agrees Lo the merger in writing.

10. Mortgage Insurance. II Lender required Mortgage Insurance as g condition of making the Lomn,
Borrower shzll pay the premiums requived to maintain the Mortgage Insurancein ellect. [ for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availabie frain the mortgage insurer
that previously provided such msurance and Borrower was required 1o make separately designated
payments oward the premiums for Mortgage Insurance, Borrower shall pay the prémiyms required 1o
obtain coverage substantially cquivalent to the Mortgage Insurance previously in cifedbata cost
substantially equivalent L the cost 1o Borrawer of the Mortgage Insurianee previouslyiperieet, from an
alternate mortgage nsurer selected by Lender, i substantialiy cquivalent Mortpage Tnsutuied coveraae
is not available, Borrowver shall continue o puy 1o Lender the smount o the separately desighsted
payments that were due when the insurance coverage ceased Lo bein effeet. Lender will aeeept, use and
retain these payments as a non-refundable loss reserve in heu of Mortgage insurance. Such loss reserve
shall be non-refundable, notwithstanding the Tact that the Loan ts ultimately paid in full. and Lender shull
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not be required 1o pay Borrower any inferest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for (he period that
Lender requires) provided by an insurer sciected by Lender again becomes available, is obtained, and
l.ender requires separalely designated payments toward the premiums for Mortgage Insurance, [F Lender
required Mortgage Ensurance as u condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effeel, or to provide a non-refundable loss resery ¢,
until Lender's requirement for Mortgage Insurance ¢nds in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nethingin this Section 10 affects Borrower's obligaiion to pay interest at the rate provided in the Note.

Mortgage fsurance reimburses Lender tor any entity that purchases the Note) for certain fosses 1t may
incur if Borroyser does not repay the Loan ax agreed, Borrower 1s not a party to the Mortgage Insurance,

Mortgage insussivevaluate their total risk on all such insurance in foree from Lime to tme, and may enter
into agreements witnather parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditicds that arc satislacrory 10 the mortgage insarer and the other party {or partics) to
these agreements. Thesc agreements may require the mortgage insurer 1o make payments using any
source of funds that the maripaes insurer may have available (which may include funds obtained from
Mortgage Insurance premiima).

As a result of these agreemenis. Dender any purchaser of Gre Note, another insurer, any reinsurer, any
other entity, or any affilate of any ofibe forepoing, may reesive (direetly or indirectly) amounts that
derive from (or might be characlerized csdaportion of Borrower's payments for Mortgape Insurance, in
exchange tor sharing or modifying the morizinge insurer's risk, or reducing losses. [Fsuch agreement
provides that an affiliate of Fender takes a shars of the insurer’s risk i exchange for a share of the
premiums paid to the insurer, the arrangement 1sofey termed “"captive reimsurance.” Further:

(A) Any such agreements will not affect the ambuzts that Borrower has agreed to pay for
Mortgage Insurauce, or any other terms of the Loans Such agreements will not incerease the
amount Borrower will owe for Mortgage lnsurance, aad they will not entitle Borrower to any
refund,

(B) Any such agreements will not wffect the rights Borrower=izs - it any - with respect to the
Muortgage Insurance under the Homceowners Protection Act of (1858 or any other Lo, These
rights may include the right to receive coertain disclosures, to requesiand obtain cancellation
of the Martgage Insurance, to have the Mortgage Insorance terminated-automatically, and/or
to reeecive a refund of any Mortgage Inseranee premiums that were vacarned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscelluncous Proceetsane hereby
assigned to and shail be paud te Lender

I the Property is damaged, such Miscellancous Proceeds shall be apphed to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's seeurity 15 not essened. During
such repair and restoration peried, Lender shall have the right te hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken prompity. Lender may puv for the repairs
and restoration in a single disbursement or in a series of progress payiments as the work 1s completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procecds. Lender shall net be required 1o pay Borrower any interest or carnings on such
Miscellancous Proceeds. H the restoration or repair is not cconomically feasible or Lender's seeurtty
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess, ifany, paid to Borrower, Such Miscellancous
Praceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellancous Procecds
shall Fearplied to the sums secured by this Security Instrument, whether or not then due, with the excess,
il'any, paiito Borrower,

[n the evenolapartial taking, destruction, orJoss m value of the Property in which the fir market value
of the Property<iramaediately before the partial taking, destruction, or foss in value 1s cqual to or greater
than the amount o thesums sceured by this Seeurity Instrument immediately before the partial tak g,
destruction, or toss i value, unless Borrower and Lender otherwise agree in writing, the sums seeured
by this Security Instradient shall be reduced by the amount of the Miscellancous Proceeds multiplicd by
the following fraction: (@) Che'teal amount ol te sums secured immediately before the partinl taking.
destruction, or loss in value dividediby (b) the tamr marker value ol the Property immediately belore the
partial 1aking, destruction. or losh in value. Any balance shali be paid to Borrower

In the event of a partial taking. destriction, or loss in value ot the Property in which the falr markel value
of the Property immediately before the paeial taking, destruction, or toss in value 1s Tess than the amount
of the sums secured immcdialc]y betore the partial taking, destruction. or loss in value. unless Borrower
and Lender otherwise agree in writing, the Mistellincous Proceeds shall be applicd 1o the sums secured
by this Security Instrument whether or nof the suis gre then duc

[I'the Property s abandoned by Borrower, or 15 aflefngtize by Lenderto Borrower thal the Oppos ne
Party (as defined in the next sentence) ofters 1o make an avsad to senle o claim for damages. Borrowr
fails o respond o Lender within 30 days after the date the totce s given, Lender is authorized 1o collect
and apply the Miscellancous Proceeds cither to restoration ot repaivafithe Property or to the sums seeured
by this Sccurity Instrument. whether or not then due, "Opposing Party® means the third party that owes
Borrewer Miscellaneous Proceeds or the party againstwhom Borrowpt has a right of action in regard to
Miscelluncous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or crimizal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materialimapairment of Lender's
micrest in the Property or rights under this Sccurity Instrument. Borrower can cur such a detault and,
il aceeleration has occurred, reinstate as provided in Seetion 19, by causing the actionorymocceding to
be dismissed with a ruling that, in Lender's judement, prectudes forfeiture of the PropertvOrather material
inpatrment of Lender's interest 1 the Property or rights under this Sccurity lastrament. THe praceeds of
any award or claim for damages that are gteribatable to e impairment oF Lender's tierest in e Prooerty
are hereby assigned and shadl be pand 1o Lendern
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All Misceliancous Proceeds that are not applied o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. [ixtension of the time Tor payment
ar modification of amortivation ol the sums sceured by this Security Ingtrument granted by Lender o
Borrower or any Successor in Interest of Borrower shall not operaie to release the ability of Bosrawer
or any Successors in Interest of Borrower. Lender shali not be reguived to commence proceedings against
any Successor in Iaterest of Borrower o o refise to extend time for pavinent or otherwise rroadily
amortization of the sums secured by this Security Instrument by reason ol any demand mude by the
original Borrower or any Successors in [nterest of Borrower Any forbearance by Lender m exercising
any rigat or remedy inctuding. without limitation. Lender's acceplance of payments from third persons,
entitics or/Successors i Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver ol erpreclude the exercise of any right or remedy,

13. Joint arid Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Berrswer's obligations and liability shall be joint and several. However, any Borrower
who co-sipns this Sequrity Instrument but does not execute the Note (a "co-signer™): (a} is co-signing,
this Security Instrumestonly to mortgage. grant and convey the co-signer's interest in the Property under
the terms of this Sceurity (sument; (b) 1s not personally obligated 1o pay the sums secured by this
Security Instrument; and (¢) ggreesthat Leader and any other Bormrower can agree to extend, modify,
forbear or make any accommodaiions with regird to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subjeet to the provisions of Section 18 asvbuccessor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity nstrument in writing. and is approved by Lender, shall obtun all of
Borrower's rights and benetits under this Sceadty Instrument, Borrower shall not be released from
Borrower's oblimations and liability under this Sty nstrument unless Lender agrees to such release
inwriting. The covenants and agrecments of s Seedtity Instrument shall bind (except as provided
Seetion 207 and benefit the suecessors and assiuns of iender.,

14. Loan Charges. Lender may charge Borrower tees for Gepvices performed in connection with
Borrower's detault, for the purpose of proteeting Lender's miterestamthe Property and rights under this
Security Instrument, including, but notlimited to, attorneys' fees, property mspection and valuation fees.
Inrepard 10 any other fees, the absence of express authority in this Seewdy listrument to charpe a speeitic
lee to Borrower shall not be construed as o protubition on the chargingofsuch feo. Lender may nol
charge fees that are expressly prohibited by this Security Instrument or by'sipplicable Taw.,

I the Loan is subject to a law which sets maximum loan charges. wnd tat lawas finally mterpreted so
ihat the interest or other loan charpes coliceled or to be collected i connection with thelLoan exeeed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessaryda reduce the
charge to the permitted limit; and (b} any sums already collected lrom Borrower which excestied permitied
limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing (he mrincipal
owed under the Notwe or by making a direct payment to Borrower, 1 a refund reduces principadiihe
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
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prepayment charge is provided for under the Note). Borrower's aceeprance of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Borrower might have arisiig
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity [nstrument must
be in writing. Any notice to Borrower i connection with this Security Instrument shall be deemed to
hayve been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
netice address if sent by other means. Nelice to any one Borrower shall constitule notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice (o Lender. Borrower shall promptly
notfyvierder of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's
change ofaddress, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Tnstrament at any one time. Any
notice to Lepaershall be given by delivering it or by mailing 1t by nyst class mairl to Lender's address
stated herein unldss.ender has designated another addiess by netice to Borrower, Anv nodice incetneetion
with this Security fastrament shall aot be deemed 1o have been viven w Lender until actually receivad
by Lender If any noticsrequired by this Sceunty Instrument is also required under Applicable Luw, the
Applicable Law requiremencwill satisly the corresponding requirement under this Securtiy Instrument.

16. Governing Law; Severability: Rules of Construction. This Scecurity Instrument shall be governed
by federal law and the Taw of thejjurisdiction in which the Property is located. All rights and cbligations
contained in this Security nstrumentare subject to any requirements and himitations of Applicable 1aw.
Applicable Law might expliciily or impiicitly aflow the partics to agree by contract or it might be silent.
but such silence shall not be construed as Csrohibition against agreement by contract. In the event that
any provision or clause of this Security Instrumciit or the Note conflicts with Applicable Law. such
conflict shall not affect other provisions ol thissecurity Instrument or the Note which can be given effect
without the conflicting provision.

As used n this Security Instrument: (o) words of the mastuline pender shatl mean and include
corresponding neuter words or words of the feminme genter by words 1n the singular shall mean and
include the plural and vice versar and (¢) the word "may” grvessele discretion without any obligation te
take any action.

17. Borrower's Copy.l3 crrower shall he given one copy of the Now 2nd of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As Gsedin this Section I8, "Interest
i the Property™ micans any legal or beneficind interest in the Property. includmgehut nat himited . those
henelicial interests transferred 1na bond for deoed, contract Tor deed. mstalimentsales contract or eserow
agreement, the intent of which is the transfer of itle by Borrower ata future date (o a purchaser,

I all or any part of the Property or any Interest i the Property s sold or transterred (Gri Sorrower 1s
not a natusal person and a beneficial interest in Borrower s sokd or transferred ) without 4nder's prior
writlen consent, Lender may require immediate payment i full of all sums seeured by thes Focimity
Instrument. However, this option shall not be exercised by Lenderilsuch exercise is prohibicd by

Applicable Law.
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I 1.ender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide
a period of not less thar 30 days from the date the notice is given in accerdance with Section 15 within
which Botrower must pay all sums secured by this Security Instrument. 1 Borrower fails to pay these
sunis prior to the expiration of this period. Lender may invoke any remadics permitted by this Sccurity
Instrument without further notice or demand on Borrewer,

19. Borrower's Right to Reinstate After Acceleration. [T Borrower imeets certain conditions, Borrower
shall have the right to have enforcement of this Sceurity Instrument dizcontinued at any time prior to the
carlicst of: (a) five days belore sale of the Property pursuant to Section 22 of this Securily Instrument;
(b) such.ather period as Applicable Law might specily for the termination of Borrower's right to reinstate:
or {chentry of a judgment enforcing this Seeurily Instrument. Those condilions are that Berrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acecleration bad occurred: (b) cures any default of any other covenants or agreements: (¢) pays all
expenses ineired in enforeing this Sccurity Instrument, including, but not limited Lo, reasonable altorneys'
{ces, property indpestion and valuation fees. and other fees incurred (or the purpose of protecting Lender's
interest in the Propériy and rights under this Sceerty [nstruments and (d) takes such action as Lender
may reasonably require terassure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower'sabligation to pay the sums secured by this Security Instrument, shall continee
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses n one or more of the following Torms. as selected by Lender 1a)
cash: (b)y moncy order; (¢) certificdcheck, bank check, treasurer's clieck or cashier’s check. provided any
such check is drawn upon an institutiend swhose doposite are insured b federal ageney, i trumentality
or cntity; or (d) Eleetronic Funds Transte Mnen reinstatement by Bomrower this Securtty Instrament
and obligations seeured hereby shall remany fulbv ctieetive a< 1 no aeeeleration bad occurred. However,
this right to reinstate shall not apply i the casd of deceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Not.ce of Grievance, The Nole or a partial mterest in the
Note (together with this Security Instrument) can be SolLone or more times without prior notice fo
Borrower. A safe might result in a change in the entity (knovm as the "Loan Servicer™) that collects
Perodic Paymenis due under the Nete and this Scecurtty Instvament and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument. and<Seplicable Law. There also might be
one or more changes of the Loan Servicer unrelated Lo a sale of the Nowe, I there is o change of the Loan
Servicer, Borrower will be given written notice of the change whicl/udil state the name and address of
the new Loan Servicer, the address 1o which pavments should be made sndang olher information RESPA
requires in connectlion with a notice of transfer of servicing. I the Noie iswoidand therealter the Loan
15 serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage wan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred foa successor LeaimServicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commenge. ioin, or be joined to any judicial action fag/cither an
individual litigant or the member of & cluss) that arises from the other party's actions pursianito this
Sceurity Instrument or that alleges that the other party has breached any provision of, or anvidiity owed
by reason of, this Seeurity Instrument. until such Borrower or L ender has notified the other party (with
such notice given in complinnee with the requirements ol Seetion 15 ol such alleged breach and aflorded
the other party hereto a reasonable period after the piving of such notiee to take corrective action. If
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Applicable Law provides a time period which must clapse before certaim action can be taken. that e
period will be deemed 1o be reasonable for purposes of this paragraph. The notice ol aceelertion and
opportunity to cure given to Borrower pursuant to Seetion 22 and the notice wfaceelerabion enven 1o
Borrower pursuant to Section 18 shall be decmed 1o satsty the notice and epportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used inthis Section 21: (1) "Hazardous Substances™ are those substunces
defined as toxic or hazardous substances. pollutants, or wistes by Environmental Law and the following
substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldchyde. and radioactive materials:
(b) "Exvirpnmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relatede health, safety or environmental protection: (¢) "Envirormental Cleanup™ includes any
response action, remedial action, or removal action, as defined in Environmental Law: and {d) an
“Environmental fondition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Creanup.

Borrower shall not cadse or permit the presence, use, disposal. storage, ov release of any Hazardous
Substances, or threaten'io release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor altow anyone ¢lse to/do anything allecting the Property (w) thal s in vioistion of any Environmental

Law, (h) which creates an Environmental Condition, or {¢) which. due to the presence. use, oy release of

o Hazardous Subslance, ereates a Conaition that adversely uffects the value ol the Property. The preceding
two sentences shall not apply to the prcgence, use. or storage on the Preperty of small quantitics of

Hazardous Substances that are generaily rocognized o be appropriate to normal residential uses und te
maintenance of the Property (including, budmat limited to. hazardous substances in consumer praducts).

Borrower shal promptly give Lender written notiee of (a) any investigation, claim. demand. lawsuit or
other action by any govermmental or regulatory waeiey or private party involving the Property and any
Havardous Substance or Enviranmental Law of wiidpBorrower has actual knowledge, (b any
Environmental Condition. including but not fimited (Gzanyspilling. leaking. dischurge, release or threw
of release of any Hazardous Substunce. and {¢) any condifion sansed by the prosence, use or releas: of
a Havardous Substance which adversely alfves the value of theProperty. I Borrower Llearts, or i nolified
by any governmental or regulatory authority, or any private party/tagany removal or other remediation
of any Hazardous Substance allecting the Property is necessary. Botzaawer shall prompily take alf necessan
remedial actions in accordance with Envirommental Law, Nothing herci shall ereate any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrewer and Lender further covenant and agree as btows:

22. Acceleration; Remedies. [.ender shall give notice to Borrower prior to ageeleration following
Borrower's breach of any covenant or agreement in this Security Instrument £3ut not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). 1ie/notice shall
specity: (1) the default; (b) the action required to eure the defuult; (¢) a date, ndt less than
30 days from the date the notice is given to Borrower, by which the default must hecured;
and (dy that failure to cure the default an or before the date specified in the notice may result
in accceleration of the sums secured by this Scecurity [nstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the righi
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to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums sccured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums sceured by this Security nsiument. Lender shall release this
Seeurity Instrament. Borrower shali pay any recerdation costs. Lender may charee Borower a fee for
releasiag his Sceurily Instrument. but only i the fee is paid o @ third party for services rendered and
the chargrig of the tee 1s pormitted under Applicable Law.

24. Wajver.oi Momestead. In accordance with Hineis law. the Borrower hereby releases and wailves
all rights undaceand by virtue of the Hhmots homestcad exempiion laws.

25, Placement ot Colliteral Protection Insurance. Unless Borrower provides Lender with evidenee
of'the insurance coveragerequired by Borrowcr\‘z*ércumm with Lender, Lender may purchiase insurance
at Borrower's expense to pretoct Lender's interests in Borrower's collateral. This insurance may, but need
not. protect Borrower's interesisd T he coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made agaiast Borrower in connection with the collateral. Borrower may later
cancelany insurance purchased by Lender. but only afier providing Lender with evidence that Borrawer
has obtained insurance as uqumdb\ Borsower's and Lender's agreement. [ Lender purchuses insuranee
for the collateral, Borrower will be respanatie Tor the costs of that insurance. mcluding mterest md any
other charges Lender may imposc in connCdtion with the placement of the insurance, until the effoctive
dute of the cancellation or expiration of the inshrance. The costs of the insurance may be added (o
Borrower's total outstanding balance or obligativii. ATie costs of the insurance may be more than the cost
of insurance Borrower may be able to oblain on its'owa.

BY SIGNING BELOW, Borrower aceepts and agrees to the serns and covenants contained in this security
Instrument and in any Rider executed by Borrower and recorded with it

Borrower

W%% 7 [ 316

Stephen M Kocian ’ I)dtv
Sead
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Acknowledgnent
State of Illinois

County of Ceok

- i - 3 -
This instrument was acknowledged before me nnJU{*U\ te Z’{J'U by

S;('f?oﬂ@'/t) %( ko@/;‘b‘—)

5 Wojary Public] ~
TOESIAY conmission exgirey. l Ut

Space below notary acknowledgment(s) intentionally left blunk
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Condominium Rider

THus CONDOMINIUM RibeRrs made tns 191 dey ol July. 20000 and 15 incorporated mto and shali be
deemed to amend and supplement the Mortgage, Decd of Trost. or Security Deed (the “Securiny
Instrument”y of the same dale given by the undersipned (1he “Bomover ™) to secure Borrower's Note 1o
IPMorgan Chase Bank, N.A tthe "Lender™ ol the same date and covering the Property described in
the Security Instrurment and located at:

2020 N Lincoln Park WOISE, Chicago, [ 60614
| Properly Address|

The Property snciudes a unit in, together with un undivided Interest i the common elements of, a
Condonunium Fraiect known as:

2020 Linciln Park West Condominium Association
[Name of Condominium Project|

(the “Condominium Projecr” AT the owners association or other enuty which acts tor the Condomium
Projcet (the "Owners Associatior” )y nolds title 1o property for the benefit or use of its members or
sharcholders. the Property also ineludes Borrower's interest in the Owners Association and the uses,
procceds and benefits of Borrower's tndorest,

Condominium Covenants. [n addition 1o Hizcovenants and agreements made in the Sceurity Instrament,
Borrower and Lender turther covenant and aureC iy Tollows:

A. Condominium Obligations. Borrower shail ped1onm all of Borrower's obligations inder the
Condominium Project’s Constituent Documents, ThC/ Caonstlruent Docreinrs ™ are the: (1) Declaration
or any other document which ereates the Condominiumi A ropect: (n) by-laws: (111 code of regulations:
and (iv} other equivalent documents, Borrower shall promedy pay. when due. all dues and assessiments
imposed pursuant 1o the Constituent Documuents.

B. Property Insurance. So tong as the Owners Associatior maintams, with a generally aceepted masurance
carrier, & “Master” or “Blanker” policy on the Condomininm Projectaaiich s satisfactory o Lender
and which provides insurance coverage in the amounts (including deducoBicdevelsy. for the periods, and
against loss by lire, hazards included within the termn “Exrended Coveragé D and any other bazards,
including. bul not limited te, carthguakes and fioods, from which Lender requites insuzance. then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the'yCarly premium
mstallments for property insurance on e Property: and (i) Borrower's oblipation wndesbection S o
maintain property insurance coverape on the Property is deered satisfied (o the extent tapthe required
coverage 1s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice ol any fapse in required property msurance coverage provided

by the Master or Blanket policy.

o yd
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following @

loss 10 the Property, whether to the unit or 1o commen elements, any proceeds payable (o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sceurity Instrument.
whether or not then due, with the excess, il any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 1 public hability insurance policy aceeptable n fona. amount. and extent
ol coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential. payable
10 Borrower in connection with any condemnution or other taking ol all or any part of the Property
whethere! the unit or of the common elements. or Tor any conveyance i lieu of condemnation, are
hereby assgnad and shall be puid to Lender. Such proceeds shudl be apphed by Lender to the sums seeured
by the Security strument as provided in Section .

E. Lender's Prio/ GCoansent. Borrower shall nod, exceptalter notice to Lender and with Lender's prior
wrilten consent, eithar partition or subdivide the Property or consent 1or (1) the abandenment er termination
of the Condominium Praiest, except for abandonmuent or termmation rcqnircd by tow i the case of
substantial destruction by five-or other casually or fin the case of o wking by condemnation or eminent
domain; (i)Y any amendmeriia iy provision of the Constituent Documents il the provision is for the
express benelit of Lender: (i) termiination of professienal management and assumption of
sell-management of the Owners Association: or (iv) any action whick would have the effect of rendering
the public liability insurance coveragn piaintained by the Owners Association unaceeptable to Lender.

F. Remedies. [ Borrower does not pay consominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender undes this paragraph ¥ shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree o other terms off
payment, these amounts shall bear intecest trom the duite of disbursement at the Note rate and shall be
payable. with interest, upon notice from Lender to Barreswer requesting payment.

BY SIGNING BELOW, Borrower aceepls and agrees 1o theaesms and covenants contained in this
Condominium Rider.

Borrower

M%‘- 17/1"/ r)ofo

Stéphen M Kocian Date
Svald

Space below notary acknowledgment(s) intentionally left blank
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LEGAL DESCRIPTION

Unit No. 18 "I¥" in 2020 Lincoln Park West Condominium, as delincated on a survey of
the following described real estate: Certain [Lots and parts ol lots in Kuhn's Subdivision
of thediast 172 of Lot 7 in Block 31 in Canal Trustees' Subdivision in Jacob Rehm's

Subdivision-of certain lots in Kuhn's Subdivision aforesaid, together with certain parts of

vacated alleys'adjoining certain said lots. all in Section 33. Township 40 North, Range
14, Fast of th¢ Ynird Principal Meridian, in Cook County, lllinois: which survey is
attached as Exhibit "" to Declaration of Condominium recorded as Document No.
25750909, together vith its undivided percentage interest in the common clements. in
Cook County, lllinois.

FOR INFORMATIONAL PURPZ =S ONLY:

Common Address: 2020 North Lincoln Pari West. Unit 181, Chicago. 11, 60614
PIN # 14-33-208-028-1200
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