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MORTGAGE
DEFINITIONS

Words usad in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this documen are rlso provided in Section 16.

{A) "Security Instrument” means this document, which is dated AUGUST 04, 2010 , together with all Riders 1o
this document.
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(B} "Borrrwer” is

ERIC FRQFU, AND XIRQJING FROST, EUSEAND AND WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor wrde: this Security Instrurnent,

(C) "Lender" is

BANK OF AMERICA, N,A. ,
Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of *HE UNITED STATES

Lender's address is

101 South Tryon Street, Charlotie. ¥f 28255

Lender j5 the morigagee under this Security Instrarsnt

(D) "Note" means the promissory note signed by B wwer and dated AUGUST 04, 2010 . The Note states tha

Borrower owes Lender
THREE HUNDRED FORTY EIGHT THOUSAND and 00/100

Dollars (U.5. § 348,000.00 ) plus interest. Borrowes his zromised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than  AUGUST 01, 2025 .

(E} "Property” means the property that is described below under the headirg “Transfer of Rights in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any preprym nt charges and late charges due under the Note,
and all surms due under this Security Instrurment, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Zorrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [} Condominium Rider [C St.ond Home Rider

[ Batloon Rider ["] Planned Unit Development Rider (] 1-4 Fezaily Rider

[J vARider [[] Biweekty Payment Rider (] Otr() [specify]
0

(H) "Applicable Law" means all conuolling applicable federal, state and local statutes, regulatioms, Hrdinances and
administrative rules and orders (that have the effect of Jaw) as well as all applicable final, non-appealable judivi=!upiianns,

() "Community Association Dues, Fees, und Assessments™ means all dues, fees, assessments and other/choges that are
imposed on Borrower or the Property by a condorninium association, homeowners association or similar organization

(J) "Electronlc Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or eimilar
paper instrument, which is initiated through an electronic terminal, wiephonic instrument, corputer, or magnetic tape Lo & 10
order, instruct, or authorize a financial instination to debit or credit an account, Such terrn includes, but is not Limited to, point-of-
sale teansfers, automated teller machine transactions, transfers inilialed by iclephone, wire transfers, and automated cleacdinghovse
transfers.

(K) "Escrow Items" means those items that arc described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or destruction of, the Property;
(i) conderonation or other tking of all or any part of the Property; (iii) conveyance m liew of condermation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Perlodic Payment" means the regularly scheduled arnount due for (3) principal and interest under the Note, plus (i) any
amounts mnder Section 3 of this Security Instrument.

(0} "RESPA" means the Real Estate Sewlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the sarpe subject matter. As used in this Security Instrument, "RESPA" refers to all
requiremonts and restrictions that are imposed in regard to a "federally related morigage loan" cven if the Loan does not qualify as
a "federally related mortgage loan” under RESPA,

(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSF£R 57 RIGHTS IN THE PROPERTY
This Securiiy F.staunent sseures 10 Lender: (i) the repayment of the Luan, and all renewals, extensions and modifications of the
Note; and (i) fite parformance of Borrower's covenanis and agreements under this Security Instrument and the Note. For this
purpose, Borrower (une: hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the following
described property kocatzyin the
SOUNTY of COOK

[Type of Recr rZing Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIRIT »A" ATTACHFZ HERETC AND MADE A PART HERECF,

Parcel ID Number; 17104010141160 “hich currently has the address of
195 N HARBOR DR APT 1904, CHICAGO ,
[Street/City]
Illinois §0601-7529 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvernents now or hereafter erected on the property, nd &l rasements, appurtenances, and
fixtures now or hereaftcr a part of the property. All replacemenis and additions shall also be cor ar=d by this Security Instrument.
All of the foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed (mk, has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Puirower wamants and
will defend generally the title to the Propexty against all claims and demands, subject to any encumbrances Of recr rd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cuveprais with limited
variations by jurisdiction to constitute  uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Tnstrurnent is returned to Lender unpaid, Lender may requite that any or all subsequent pavements due under
the Note and this Security Instrumeni be made in one or meore of the following farms, as selected by Lender;
{a) cash; {b) money order; (¢) certified check, bank check, wreasurer's check or cashier's check, provided any such check is drawn
upon an institation whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc dcemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retumn any payment of partial
payment if the payment or pactial payments are imsufficicnt to bring the Loan cument. Lender may accept any payment or partial
payment insufficient to bring the Loan curent, without waiver of any rights hereunder or prejudice to its rights (o refuse such
payment or partial payments in the forure, but Tender i5 not obligated 1o apply such payments at the time such payments are
accepted, If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on wnapplied funds.
Lender may hold such unapplied fands until Borrower makes payment 1o bring the Loan currenl. If Barrower does not do so
within a reasonable period of time, Lender shall either apply such funds or refurn them to Borrower. If not applied earlier, such
funds will be applied 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim
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which Borrwer might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Secr-ivy Instrument or performing the covenants and agreements secured by this Security Instrument,

2. avrlicotion of Payments or Proceeds. Except as ctherwise described in this Section 2, all payments accepted and
applied by Lepter s.1all be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts ¢u> Under Section 3, Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amsanrs shall be applied first to late charges, second 10 any other amounts due under this Security Instrament,
and then to reduce the privap i balance of the Note.

If Lender receives a prvraent from Borrewer for 2 delinquent Periodic Payment which includes a sufficient amount t¢ pay
any late charge dQug, the opoyment may be applied 10 the delinquent payment and the late charge.
If more than one Periodic Payment is orisianding, Lender may apply any payment received from Bomower to the repayment of the
Periodic Payments if, and to the exient that_each payment can be paid in foll. To the extent that any excess exists after the
payment is applied to the full payment ¢. on¢ or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied fust to »ny prepayment charges and then as described in the Note.

Any application of payments, insurance proc.eds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone: the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shaii niv 0 Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a suro (the “Funds”) to provide fo: payment of amounts due for; (a) laxes and assessments and other iems
which can attain priority over this Security Instrument as a Y'en ol encumbrance on ihe Property; (b) l¢asehold payments or ground
rents on the Property, if any; (¢) premiurns for any and w'linsnrance required by Lender under Section 5; and (d) Morigage
Insurance premiums, if any, or awy sums payable by Borrower (o Leader in lien of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10, These items are celied "Escrow Iems.” Al origination or at any time during the
term of the Loan, Lender may require that Comommity Associauiou Luss, Fees, and Asscasments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem, Porwer ghall promptly furnish 1o Lender all notices of
amounts 1o be paid under this Section. Borrower shall pay Lender the Furiis for Bserow lers unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow Items, Lender may waive P aTower's obligation to pay to Lender Funds for any
or all Bscrow Items al any (ime. Any such waiver may only be in wriling, In rae evant of such waiver, Borrower shall pay
directly, when and whers payable, the amounts due for any Escrow Ltems for which pavmest of Funds has been waived by Lender
and, if Lender requires, shafi furnish to Lender receipts evidencing such payment withi rocn time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposcs s Aeemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is yridlin Section 9. If Borrower is
obligated 10 pay Bscrow ltems directly, pursuent 10 & waiver, and Borrower fails 1o pay the anoun due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated vnder Section 9 to repay 1o
Lender any such amount, Lender may revoke the waiver as to any or ali Escrow ftems al any s by & notiro given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in such amount, thal are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Fringn at the time
specified under RESPA, and (b) not to exceed the maximum amount a Jender can require under RESPA. Lender shafl Ssiimate the
amound of Punds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems ar ofheiwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an instimtion whose deposits are so inswed) or in any Federal Home Loan Bank, Lender shall apply the
Funds 1o pay the Escrow Ttems no later than the lime specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Bscrow Ttems, unless Lender pays Borrower interest
on the Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement 1s made in writing or Applicable
Law recquires interest to be paid on the Funds, Lender shall not be required o pay Borrower any interest or earnings on the Funds,
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrewer,
without charge, an annual acconnting of the Funds as required by RESPA.

1f there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to make up the shortage n accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary ¢ make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums scoured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.
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4.  Oharges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions auribmable 10 the Property
which c¢dn piain priority over this Security Instrument, leasehold paymenis or ground rents on the Property, if any, and
Community Asiosiation Dues, Fees, and Assessmients, if any. To the exlent that these items are Escrow Items, Borrower shall pay
them in the marnex urovided in Section 3,

Bomower shal’ promptly discharge any kien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the paymeat 74 he obligation secured by the lien in a manmer acceptable to Lender, but anly so long as Borrower is
performing such agreemens; (1) contests the lien in good faith by, or defends against enforcernent of the lien in, legal proceedings
which in Lender’s opinion o/e~aie to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are conchided; or () »ecures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lencer et>(iaines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may givi Borrower & notice identifying the lien. Within 10 days of the date cn which that notice is
given, Barrower shall satisfy the lien or e on o more of the actions set forth above in this Section 4.

Lender may requirc Borrower t pu 8 one-time charge for a real estae tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Tnsurance, Borrower shall beepthe jmproverents now existing or hereafler erected on the Property insured
against logs by fire, hazards included within the wain” extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires iv surance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. (Whai Lender requircs pursuant to the preceding sentences can change
during the term of the Loan. The insurance cartier providir.y the inserance ghall be chosen by Borrower subject to Lender's right
to disapprove Borrower's choice, which right shall not be exreirxd unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (s} a one-time charge for fioos zone determination, certification and tracking services; or
(b) & cne-time charge for fiood zonc determination and certification services and subsequent charges each time remappings or
stmilar changes occur which reasonably might affect such determination . e dtification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergency Management Ajger.y in connection with the review of any flood zone
desermination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender ma” obta'n insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligation to purchase any particular tyoe o amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity m the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage shau ras nreviously in effect. Borrower
acknowledges that the cost of the insurance coverage 50 obtained mipht significantly exceed the-cost of insurance that Borrower
could have obtained. Any ameunts disbursed by Lender under this Section 5 shall become additic nal d=bt of Borrower securced by
(his Security Instrument. These amounts shall bear inierest at the Note rate from the date of disbugsemont and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poticies shall be subject to Lender's 11ght 1 disapprove such
policies, shall include 2 standard mortgage clause, and shall name Leader as mortgagee and/or as an additionaloc, pavee, Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly gire 1> Lender all
receipts of paid premivens and renewal notices. If Borrower obiains any form of insurance coverage, nol otherwise ecuired by
Lendez, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall sems Lander
as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borower shall give prompl notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any ingurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurs the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be reguired Lo pay
Borrower any interest or earings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole cbligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.  Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and setle any avaiiable insurance claim and related rmatters.
If Borrower does ot tespond within 30 days [0 a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
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Maortgage-IL
1006--IL (05/08) Page 5 of 12




ST 0 Sl b ek b ar i A - e

1023147018 Page: 7 of 14

UNOFFICIAL COPY

pOC ID #: 00022603769508010
proceeds 1n/an amount not (o exceed the amounts unpaid under the Note or this Security Ingtrument, and (b) any other of
Bomower's figats (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance policies
covering thy Proprty, insofar as such rights are applicable 1o the coverage of the Property, Lender may use the insorance
proceeds either/o e pair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due,

6. Occupancy. Zorrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the cxeoution of inis 5 ecarity Instrument and shall continue 10 ocoupy the Property as Borrower's principal residence for al
feast one year after the date/of-ecupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably
withheld, or unless extenvating cirastances exist which are beyond Borrower's control.

7,  Preservation, Maintewar e <od Protection of the Property; Inspections. Bomower shall not destroy, damage or
tmpair the Property, allow the Propery to deteriorate or cormmit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Pro erty T order to prevent the Property from deteriarating or decreasing in value due (o its
condition. Unless it is determined pursuont to Section 5 that repair or resioration is not economically feasible, Borrower shall
promptly repair the Property if daraged to aviid farther deterioration or damage. If insurance or condermation proceeds are paid
in connection with damage (0, or the taking of, th Priperty, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purpcaer: T.ender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments a5 the vork is completed. If the insurance or condernation proceeds are not
sufficient to repair or restore the Property, Borrower is not /elievid of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and i(ispe stions of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property, Lender slall give Bomrower notice at the time of or prior to such an
interior ingpeclion specifying such rensonable cause,

8. Borrower's Loan Application, Borrower shall be in defanic if Atving the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's ke owladge or consent gave materially false, miskading,
or inaccurate information or statements to Lender (or failed to provide Lends. with matertal information) in connection with the
Loan. Material representations include, but are not limited o, representations concer sing Borrower's occupancy of the Property as
Borrower's principal residence.

9.  Protection of Lender's Interest n the Property and Rights Under this Scor-uy Instrument, 1f (2) Borrower fails
to perform the covenanis and agresments contained in this Security Instrument, (b} \here 72 3 legal proceeding that raight
significanily affect Lender's interest in the Property and/or rights under this Security Instoraent (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may at.ain nriority over this Security
Instrument or (o enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Londer may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Froperty and rights under this Soouricy Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Ler Jer's actions can
include, but are not limited to; (a) paying any sums secured by a lien which has priority over this Sueniaty-Tnstoument;
(b} appearing in court; and (c) paying reasonable attormeys' fees to profect its interest in the Property and/ov pgnre under this
Security Instrument, including its secured position in a bankuptcy proceeding, Securing the Property includes, tut1pag: limited
to, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipus, e'ucinats
building or other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may tace wction
under this Section 9, Lender does not have to do so end is not under any duty or obligation to do so. Itis agreed that Lender incurs
no liability for not teking arty or all actions authorized under this Section 9.

Any amounts disbursed by Lender wnder this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursernent and shall be payable, with such
intersst, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehotd, Borrower shall comply with all the provisions of the lease. If Borrower acguires
fes title o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan, Borrower shaf pay
the prernfums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance coverage required
by Lender ceases to be available from the morigage insurer that previously provided such insurance and Borrower was required to
make separatsly designated payments toward (he premiurns for Mortgage Insurance, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent to the Morgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Morigage Insurance previcusly in effect, from an alternate mongage insurer selected by Lender, If
substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue to pay to Lender the amonnt of the
separately designated payments that were due when the insurance coverage ceased 10 be in effect, Lender will accept, use and
retain these paymenis as a non-refundable loss reserve in licu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulimately paid in full, and Tender shall not be required to pay Borrower any interest or
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earnings on ~2ch loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for thé priicd that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender raquices/separately designated payments toward the premiums for Mongage Insurance. If Lender required Mortgage
Insucance as a ~undi.ion of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morig e msurance, Borrower shall pay the premiums required to maintain Martgage Insurance in effect, or to
provide a non-refundible 1S reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrover und Lender providing for such termination or until ermination is required by Applicable Law.
Nothing in this Section 10 aff i Borrower's obligation to pay intexest at the rate provided in the Note,

Mortgage Insurance reimbursss Tender (or any entity that purchases the Note) for certain losses it may incur if Borrower
docs not repay the Loan as agreed, Bruxyver is not a party to the Mongage Insurance.

Mortgage insurers evaluate theiriolal rick on all sach insurance in force from time o time, and may enter into agreements
with other parties that share or modify fieir nsk, or reduce losses, These agreemenls arc on terms and conditions that are
satisfactory 10 the morigage insurer and (e othar party (or partics) to these agreements. These agreements may require the
morigage insurer to rmake payments using any sovrce of funds that the mortgage insurer may have available (which may include
funds obtained {rom Mortgage Insurance premiurs;,

As  result of these agreements, Lender, any purc’acer of the Note, another insurcr, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirecly) arounts thal derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in’ exch nge for sharing or modifying the morigage insurer's risk, or
reducing losses. If such agreement provides that an affilise of Len-ier takes n share of the insurer's tisk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed (car.ive reinsurance,” Further:

(8) Any such agreements will not affect the amownts that orrower has agreed to pay for Mortgage Insuraace, or
auy other terms of the Loan, Such agreements will not Increase tie “myunt Borrower will owe for Mortgage Insurance,
and they will not catitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has * if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. Thesc rights »ov include the right to recelve certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to 1ave 'he Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums ¢haf ‘were uncarned at the time of such
cancellation or termination,

11, Assignment of Misceltaneous Proceeds; Forfeiture, All Miscellaneous Proceess a7 Leteby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repaiz of the Property, if the
restaration or Tepair is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right Lo hold such Miscellancous Proceeds until Lender has had an opportunity to insrect cuch Property 10
ensure the work has been complsted 10 Lender's satisfaction, provided that such inspection shall be undertak=n praonily. Lender
may pay for the repairs and restoration in a single disbursernent or in a series of progress payments as the worls ipcompleted,
Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous Precesis, Lender
shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration o1 cipar’ is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums sucused by
this Security Instrurment, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shaif be
applied in the grder provided for in Section 2.

In the event of a total taking, desmruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the
sums seeured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sarns secured irnmediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Amy balance shall be paid i Borrower,

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sams secured immediately before
the partial taking, destruction, or loss in value, unless Bomower and Lender otherwise agree in wriling, the Miscellanecus Proceeds
shall be applied to the sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers (o make an award 1o settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the

LLINOIS--Singte Famlly--Fannie Mae/Frecddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Martgage-IL.
1006--IL {05/08) Page 7 of 12




1023147018 Page: 9 of 14

UNOFFICIAL COPY

DOC ID #: 00022603765508010
Property of 1+ the sums secured by this Security Instrument, whether or ot then due. "Opposing Party” means the third party that
owes BosdweMiscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower s'all Fe in default if any action or procesding, whether civil or eximinal, is begun that, in Lendex's judgment, could
result in forfeiture Of vhe Property or other malerial impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can.<uze.such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dlsmissed with a ruling that, in Lender's judgrent, precludes forfeiture of the Property or other material
impairment of Lender's interest 3 the Property or rights wnder this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the i=pajement of Lender’s intercst in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that e ot applicd 1o restoration or repair of the Property shall be applied in the oxder provided
for in Section 2.

12, Borrower Not Released; Forbraranve By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by thz Security Instrument granted by Lender to Borrower or any Successor in Imerest of
Borrower shall not operate 1o release the liabixty of Borrower or any Successors in Inierest of Borrower, Lender shall not be
required 10 commence procecdings against any Sy.cotsor in Interest of Borrower or 1o refuse to extend time for payment or
otherwise modify amortization of the surns secured Uy.<nis Security Instrument by reason of any demand made by the original
Borrower Or any Successors in Interest of Botrower, #ny forbearance by Lender in exercising any right or remedy including,
without Timitation, Lender's acceptance of payments from /aird ersons, entities or Successors in Intercst of Borrower or in
amounts less than the amount then dug, shall not be a waiver ¢f or prechude the exercise of any right or remedy,

13, Joint snd Several Linbility; Co-signers; Successors #.d Assigns Bownd. Borrower covenals and agrees that
Borrower's obligations and liabiliy shall be joint and several. Howeyer, 2ay Bomower who co-signs this Security Inserament but
does nol executs the Note (a "co-signer”): () 18 co-signing this Secus’yy “astrument only to mertgage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrurnent; 7} #< not personally obligated to pay the sums secured
by this Seeurity Instrument; and (c) agrees that Lender and any other Borrovier can agree (o extend, modify, forbear or make any
accommodations with regard to the terms of (his Security Instrument or the Nor2 without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower whio assmes Borrower's obligations under this
Security Instrurnent in writing, and is approved by Lender, shall obtain all of Bomower's rghts and benefits wnder this Security
Instrurment. Barrawer shall not be released fror Borrower's obligations and liability under fias Security Instrument unless Lender
agrecs 10 such release in writing. The covenants and agreements of this Security Instruren. siall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectic n with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not Limited to,
altorneys' fees, property mspection and valvation fees. In regard 1o any other fees, the absence of express authzaity in this Security
Insrument 1o charge a specific fee to Borrower shall not be construed as a prohibifion on the charging of {uch fee. Lender may
not charge fees that are expressly prohibiled by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so tiat e inierest or
other lpan charges collected or to be collected in connection with the Loan exceed the permitted Jimiss, then: (a) zinv'sush loan
charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and {b) any suns alreacy-colivoied
from Bomower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by 1:duling
the principal owed under the Note or by making a direct payment (o Bomower, 1t a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether ur not a prepayment charge is provided for under the
Note). Borrower's acceptance of sny such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such cvercharge.

15. Notices. All notices given by Borrower or Lender in comnection with this Security Instrument most be in writing. Any
notice 10 Borrower in comnection with this Security Instrument shall be decmed 10 have been given to Borrower when mailed by
first class mail or when actally delivered to Borrower's notics address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressty requires otherwise, The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice o Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specificd procedure. There may be only one degignated notice address under this
Security Instrument at any one time. Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail (0
Lender's address stated herein unless Lender has designared another address by notice to Burrower, Any notice in connection with
tis Security Instrarnent shatl not be deemed to have been given 1o Lender until actually received by Lender. If any notice
required by fhis Sccurity Instrument is also required under Applicable Law, the Applicable Law requirgment will satisfy the
corresponding reguirement under this Security Instrument.

ILLINCIS--Single Famlly--Fannie Mae/Freddle Mae UNIFORM INSTRUMENT Form 3014 1/01
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16, ‘Grverning Law; Severability; Rules of Construction. This Scourity Insirument shall be governed by federal law and
the law of the jurisdiction in which the Property is Jocated. All rights and obligations contained in this Security Instrument are
subject 10 any. reyuizements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contrar, or F might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any pre’vision or clause of this Security Instroment or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions-of s Security Instrument or the Note which can be given effect without the conflicting proviston.

As used in this Security Iysirument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender %) words in the singular shall mean and include the plural and vice versa; and (c) the word "may"
gives sole discretion withoul any ob':zation 1o take any action.

17. Borrower's Copy. Bor'ow.r il be given ong copy of the Note and of this Security Instrument.

18, Transfer of the Property »¢ a Beneflcial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial injerest in the Proy srty, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment saler confract or escrow agreement, te intent of which is the wansfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest ir) the Property is sold or transferred (or if Barrower is not a natural person
and a beneficial mterest in Borrower is sold or fransicara) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Ins rument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is given in accordarce v ith Section 15 within which Bomrower musr pay all sums
securcd by this Security Tnstrument, If Borrower fails to pay these syias prior 1o the ¢xpiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notivs o' dormand on Borrower,

19, Borrower's Right {0 Reinstate After Acceleration. If Borrow.r “isets centain conditions, Borrower shall have the
right to have enforcement of this Secwrity Instrument discontioued at any tinds prior.to the eardiest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such othe, period.as Applicable Law might specify for the
terrninalion of Berrower's tight 1o reingtate; or (c) entry of a judgment enforcing thi’ Sectrity Instrument. Those conditions are
that Borrawer: (a) pays Lender all suros which then would be due under this Securiry instrunient and the Note as if no aceeleration
had accutred; (b) cures any default of any other covenants or ageeements; (¢) pays all expersss 'nemred in enforcing this Security
[astrument, including, but not limited 10, reasonable attomeys' foes, property inspection and walusion fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instr=nt; and (d} takes such action
as Lender may reasonably require (o asstre that Lender's interest in the Property and rights unde: this Security Instrument, and
Bomrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged valoss ag otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in-oow,or more of the
following forms, as selected by Lender: (&) cash; (b) money order; {c) certified check, bank check, treasur.r's chack or cashier's
check, provided any such check is drawn upon an institation whose deposits are insured by a federal agency, meiuentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations roov.ed hereby
shall remnain folly effective as if no acceleration had ocourred. However, this right o reinstate shall not apply i fie rase of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlee of Grievance. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more tmes without prior notice to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer") that collects Perjodic Payments due wnder the Nowe and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Sccurity Instrument, and Applicable Law, There also
might be one or more changes of the Loan Servicer warelated 10 & salo of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and addreys of the new Loan Servicer, the address to
which payments should be made and any other information RESPA. requires in connection with a notice of wansfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 0 Borrower will semain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liigant or the
member of a clags) that arises from the other party's actions pursuant 10 this Security Instroment or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrurent, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirersents of Section 15) of such alleged breach and afforded the
ather party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a dme
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph, ‘The notice of acceleration and opportunity Lo cure given to Borrower pursuant to Section 22 and the notice of
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acceleratin_siven to Bomower pursuant to Section 18 shall be deemed to satisfy the notice and opportumity 10 take corrective
action provisicas of this Section 20.

21. Hup drus Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic
or hazardous sulstar ces, pollutants, or wastes by Envirommental Law and the following substances: gasoline, kerosene, other
fiammable or toxic peloleum products, toxic pesticides and herbicides, volatile solvents, rnaterials containing asbesios Or
formaldehyde, and radior tve materials; (b) “Environmental Law" mcans federal laws and laws of the jodisdiction where the
Property is located that relrie 2o health, safety or environmental protection; (¢} "Environmenial Cleanup” includes any response
action, remedial action, or r#m=val action, as defined in Environmental Law; and (d) an "Bavironmental Condition” means a
condition that can causs, contribute t~, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or {-ero.t.t%z presence, use, disposal, storage, or release of any Hazardous Substances, or threaten (o
release any Hazardous Substances, on.ut in the Property. Borrower shall not do, nor ellow anyone else to du, anything affecting the
Property (a) that is in violation of any Enviionnisnial Law, {b) which creates an Environmental Condition, or {¢) which, dug to the
presence, use, or release of a Hazardous Substance, ereates a condition that adversely affects the value of the Property. The
preceding wo scntences shall not apply to (nc lresence, use, or storage on the Property of small quantities of Hazardous
Substances thal are generally recognized to be sppiopriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances = urisumer products).

Borrower shall prompily give Lender written nodc2 of (a) any mvestigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or Euvironmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, eaking,
discharge, release or threat of release of any Hazardous Substancs, ard (c) any condition caused by the presence, use or release of
4 Hazardous Substance which adversely affecis the value of the Fiuputy.. Il Borrower learns, or is notified by any governmental
of regulatory authority, or any private party, that any removal or Gihat ~umediation of any Hazardous Substance affecting the
Propenty is necessary, Barrower shall promptly take all necessary remed’al actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental C'éan ap.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and a7cee 47 follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior v accelriation following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleratior uoder Section 18 unless Applicable
Law provides otberwise), The notice shall specify: (a) the default; (b) the action requived:to eure the default; (¢) a date,
not less than 30 days from the date the notice is glven to Borrower, by which the default st 0e cured; and (d) that fallure
to cure the default ou or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sulo of the Property. 'The not.ce shall further {nform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedirg the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, 1f the defuult Is not cired ¢n ar before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums securtd by iy Security
Tastrument without further demand and may foreclose this Security Instrument by judicial proceeding. < Lragar shall be
entitled to collect all expenses Incurred in pursuing the remedies provided in this Section 22, including, but rit Zited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Ins'm.ent.
Baorrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrament, but only if the
fee is paid 1o a third party for services rendered and the charging of the fes is permitied under Applicable Law.

24, Watver of Homestead. In accordance with [llinois law, the Borrower hercby releases and waives all rights under and
by virtue of the Mlinois homestead exemption laws.
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25, Pacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage‘reoirad by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense Lo prolect
Lender's inwresis<n Borrower's collateral. This insurance may, but need not, protect Bomrower's interests. The coverage that
Lender purchas(s m.y not pay any claim that Borrower makes or any claim thet is made against Berrower in connection with the
collateral. Borrowe: 'y later cancel any insurance purchased by Lender, but onlty after providing Lender with evidence that
Borrower has obtainicd ‘isorance as required by Boreower's and Lender's agreoment. I Lender purchases insurance for the
collateral, Borrower will % rasponsible for the costs of that insurance, including imterest and any other charges Lender may
impose in comection with th: Ziucement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be ~ded to Borrower's ttal outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Boure 4+ ay be able to obtain on its own,

BY SIGNING BELOW, Borrower & cepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it,

- _—-:z____—u——"—'-‘—‘-—
Pl o (Seal)
ERIC FROST -Borrower

PR PP N .

o \ .
1‘ \ - Lo {Seal)
XIAOJING FROST ) -Borrower
al (Seal)
-Borrower
i

/oo (Seal)
-Bomrower
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STATE Op JL (V) C H
), ALE I%”\N’\kwx’m ) _ . m%ljo;r‘;ng;l’;c in and for said county

and statc do Lareh ¢ certify that

personally known 10 mg 10 b2 Mie same person(s) whose name(s) subscribed 1o the foregoing instrument, appeared before me thisl
day in person, and acknowlsd e hat hefshe/they signed and delivered the said iEslmment as his/her/their free and voluntary act,

for the uses and purposes therein set forth. b\ e . 'LU \'C)

Given under my hand and off cis! se-d; this
Notare Public[7/

V/

/

day of

\

My Comamission Bxpires; P

Nt St e e St
OFFICIAL SEAL

NICK GIANFORTUNE

Notary Public  State ot Hllinois

My Commission Expires Nov 22, 2011
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EXHIBIT A:

PARCEL 1:

UNIT 1906 IN PARKSHORE CONDOMINIUM AS DELINEATED ON THE SURVEY OF PART OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ACCORDING TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 95414356, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN COOK COUNTY, ILLINOIS.

PARCEL 2:

PERPETUAL EASEMENT OF THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF EASEMENTS
RECORDED AS DOCUMENT NO. 89410952 AND VEHICULAR ACCESS AND PEDESTRIAN RAMPS OVER EXISTING
RAMPS AND ADJACENT AREAS AND ANY REPLACEMENTS OF THOSE EXISTING RAMPS AND OVER SUCH
PORTIONS OF EXISTING DRIVEWAY AS FURTHER DELINEATED ON EXHIBIT C OF SAID DOCUMENT CREATING
SAID EASEMcNT.

PARCEL 3:

A PERPETUAL NON-E3( rUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 SOLELY FOR UTILITY PURPOSES,
VEHICULAR ACCESS AND "EPESTRIAN ACCESS INCIDENTAL TO THE USE OF PARCEL 1 PURSUANT TO THE
TERMS, CONDITIONS AND RESFRVATIONS CONTAINED IN THE AMENDED AND RESTATED GRANT OF
EASEMENT DATED AUGUST 29, 1985 AND RECORDED SEPTEMBER 1, 1989 AS DOCUMENT NQ. 89410952 IN
COOK COUNTY, ILLINOIS.

PARCEL 4:

VALET PARKING RIGHT FOR ONE (1) PASSENCER VEHICLE AS CREATED BY AND DESCRIBED IN THE
DECLARATION, AFORESAID, RECORDED AS DUCUMENT NO. 95414356.

FOR INFORMATION ONLY: 17-10-401-014-1160
195 NORTH HARBOR DRIVE, #1906, CHICAGO IL 6060¢
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