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Mortgage

Definitions. Words uscd in multiple scetions of this document are defined beiow and other words are
defined in Sections 3. 11, 13. 18. 20 and 21, Certain rules regarding the usage ol words used in this
document are also provided in Sechion 46

(A) “Security Instrument” means thisidecument. which is dated August 7. 2610, wgether wish alt
Riders to this document.

(B) “Borrower " is MICHAEL P JORDAN AND NANCY CANDICE JORDAN, AS JOINT
TENANTS, Botrower is the mortgagor under this Sceurity Tnstrument. Meesied

(C) “Lender is JPMorgan Chase Bank, N.A.. Lended ia National Banking Association organized
and existing under the laws of the United States. Lender'’s address is 1111 Polaris Parkway. Floor 4],
Columbus, OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and datea August 7, 2010, The Note slates

that Borrower owes Lender three hundred thirty [ive thousand twe/nandred lorty-three and 00/100

Dollars (1.8, $335.243.00) plus interest. Borrawer has nromised to gavahis debt in regular Periodic
. p n 5 =

Payments and to pay the debt in full not later than Sepember 1, 204

(E) “Property” means the property that is described below under the headifie) " Transfer of Rights in
the Property.”

(F} "Loan " means the debt evidenced by the Note, plus interest, any prepayment charsss-and late
charees due under the Note. and all sums due under this Security Instrument. plus interesc.

(G) "“Ridders " means all Riders Lo this Security Instrument that are exceuted by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

'] Adjustable Rate Rider ] Condominium Rider L} Second Home Rider
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71 Balloon Rider ~1 Planned Unit Development Rider 1 1-4 Family Rider
i VA Rider |1 Biweekly Payment Rider i1 Other(s) [specily]

(H) “dpplicable Lavw " means all controlling applicable federal. state and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect ol faw) as well as all applicable
final. nan-appealable judicial opinions.

(1) “Community Assoviation Dies, Fees. and Assessments “ means all dues, fees. assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() iedmronic Funds Transfor” means any ransfor of funds. olher than a transaction originated by
check, draft.or similar paper instrument. which is initiated through an electronic terminal, telephonic
instrumerit. computer, or magnetic tape so as (o order. instruct. or authorize a financial institution to
debit or credil an account. Such term includes, butis not limited to, point-oi=salc transfers, automated
seller machine traticactions, transfers initiated by telephone, wire transfers. and automated clearinghouse
transfers.

(K) “Escrow liems "ineans.those items that are described in Section 3.

(L) “Miscellaneous Procerds” means any compensation. seitlement, award ol damages. or proceeds
paid by any third party (other than tisurance proceeds paid under the coverages deseribed in Section
3) for: (i) damage to. or destruction st the Property: {ii) condemnation or other taking of all or any
part of the Property: (iil) conveyancedniicu ol condemnation: or (iv) misrepresentations o, or
omissions as 1o, the vatue and/or condition ol the Property.

(M) “Mortgage Insurance ” means insurance srotecting Lender against the nonpayment of. or default
on. the Loan,

(N) “Periodic Pavment' means the regularly schedu'ed amount due for (i) principat and interest under
the Nofe, plus (i) any amounts under Section 3 of this Soburity Enstrument,

(0) "KESPA " means the Real Estate Settlement Procedures/Ast (12 1.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 33003 s they might be amended from
lime to time, or any additional or successer legistation or regulation that governs the same subject
matter. As used in this Security Instrument. RESPA refers to all regiirements and restrictions that
are imposed in regard to a "federally related mortgage Toan™ even il hoL.0an does not qualily as a
"(oderally related morlgage loan" under REESPA.

(P) "Successor in Interest of Borrower " means any party that has taken title to the Property, whether
or not thal party has assumed Borrower's obligations under the Note and/or this Scewity Instrument,

Transfer of Rights in the Property. This Security Instrument secures 1o Lender: (i) thé répayment of
the Loan. and all renewals. extensions and modifications ol the Note: and (ii) the performarceiof
Borrower's covenanis and agreements under this Seeurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY |Type of Recording Jurisdiction] of Cook [ Name
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of Recording Jurisdiction]: ALL THAT PARCLL OF LAND IN CITY OF CHICAGQO, COOK COUNTY.
STATE OF 1LLINOIS. BEING KNOWN AND DUSIGNATED AS: PARCEL 1: THAT PART OF
BLOCK 7 IN DEARBORN PARK UNIT 2 BEING A RESUBDIVISION QF SUNDRY LOTS AND
VACATED STREITS AND ALLEYS IN PART OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 39 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, METES AND
BOUNDS PROPERTY. PARCEL 2: EASEMENT FOR INGRESS AND EGRESS AND PUBLIC
UTILITIES INCLUDING SEWER, WATER, GAS AND DRATNAGE THAT PART OF BLOCK 7IN
DEARBORN PARK UNIT 2 BEING A RESUBDIVISION OF SUNDRY LOTS AND VACATED
STRELTS AND ALLEYS IN PART OF THENORTHEAST QUARTER OF SECTION 21, TOWNSHIP
39 NORTH. RANGE 14 EAST See Attached

Parcel 1D Mumber: 17-21-211-037 which currently has the address ol 1438 STEDERAL |Street]
CHICAGO [Git]. lllinots 60603 [Zip Code] ("Property Address"y:

TOGITHER WiTH all the improvements now or hercafter erecied on the property. and all casements,

appurienances. and Latures now or herealter a part of the property. All replacements and additions shall
also be covered by this Szcurity Instrument. Al of'the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hercby conveved and has the
right 1o morlgage, grant and carivey the Property and that the Property is unencumbered. except lor
encumbrances of record. Borrower wariants and will defend generally the title to the Property against
all claims and demands. subject to anyCrpumbrances of record.

THIS SECURITY INSTRUMENT combinssdniform covenants for national use and non-uniferm
covenants with limited variations by jurisdicton Lo constitute a unilorm sccurity instrument covering
real property.

Uniform Covenants. Borrower and Lender covenaint 2ad agroe as follows:

1. Payment of Principal, Interest, Escrow ttems, Prepayrient Charges, and Late Charges. Borrower
shall pay when due the principal of. and interest on, the debt evizlenced by the Note and any prepayment
charges and late charges due under the Note Rorrower shallalsapay [unds for Escrow [tems pursuant
to Section 3. Payments due under the Nofe and this Security Instronen: shalt be made in U.S. currency.
However, il'any cheek or other instrument reccived by 1.ender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Tender may require thal any ¢r a1 subsequent payments due
under the Note and this Security Instrument be made in one or more of thé filowing forms. as selected
by Lendee: (a) cash: (b) money arder: (¢) certified check, bank cheek, treasurer's check or cashier's check,
nrovided any such check is drawn upen an institution whose deposits are insured by a federal agency.
instrumentality. or entity: or {d) Electronic Funds Transler,

Payments are deemed received by Lender when received at the location designated in the Mote orat such
other location as may be designated by Lender in accordance with the notice provisions iw Sicetion 15
[ ender may return any payment or partial payment il the payment ot partial payments are insplicient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to biing the

[ oan current, without waiver ol any rights hereunder or prejudice to its rights Lo refuse such payment or
partial payments in the future. but Lender is not obligated to apply such payments al the time such
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payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplicd funds. Lender may hold such unapplicd funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. 1ot applicd carlict. such [unds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments duc under the Note and this Sceurity Instrument or nerforming the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. [acepl as otherwise described in this Seetion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due under
the Not&: ¥ principal due under the Note: (¢) amounts due under Section 3. Such payments shall be
applicd 1o cack-Periodic Payment in (he order in which it became due. Any remaining amounts shall be
applied first 1e-i2te charges. second to any other amounts due under this Security lustrument, and then
to reduce the prindzal balance of the Note.

if Lender receives a paymcnt from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any lale charge due. the payment may be applicd to the detinguent payment and the late
charge. If more than ene Perigdic Payment is outsianding. Lender may apply any payment received from
Borrower to the repayment ofihs Periodic Payments if. and to the extent that, each payment can be paid
in (ull. To the extent that any excess cxists afler the payment is applied to the [ull payment of onc or
more Periodic Payments, such excees oy be applied to any late charees due. Voluntary prepayments
shall be applied first to any prepaymentcparges and then as described in the Note.

Any application of payments. insurance procecds. or Miscellaneous Proceeds to principal due under the
Noc shall not extend or postpone the due date, orChange the amount. ol the Periadic Payments,

3. Funds for Escrow ltems. Borrower shall pay 0 Zender on the day Periodic Payments are due under
the Note. until the Note is paid in full, a sum (the "Funds”s Lo provide lor payment ol amounis duc for;
{a) laxes and assessments and other iterns which can attam priority over this Sceurity Instrument as a
lien or encumbrance on the Property: (b) leasehold paymerisOrground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender undersection 3; and (d) Mortgage Insurance
premiums. if any. or any sums payable by Borrower to Lender in Jeu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 16: Paese items are called "Lscrow
lems." Al origination or al any time during the term ol the Loan, lendntnay require that Community
Assaciation Dues, Fees, and Assessments, if any. be escrowed by Borrower and such dues, fees and
assessments shall be an Gscrow Hem. Borrower shall promplly furnish to Lenderall notices al amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow temsunless Lender
waives Borrower's obligation to pay the Funds forany or ail Tscrow lems, Lender miy whive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow lems al any time, Any such waivarmay only
be in writing. In the event of such waiver. Borrower shall pay directly, when and where payahle, the
amounts duc for any Escrow fiems lor which payment of Funds has been waived by Lender and, #8ender
requires. shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation 1o make such pavments and to provide receipts shall for ail purposes
be deemed to be a covenanl and agreement contained in this Seeurity Instrument. as the phrase "covenant
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and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Jtems directly. pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow ltem, lender may excreisc its rights
under Section 9 and pay such amount and Borrower shail then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a
notice given in accordance with Section 15 and, upon such revocation. Borrower shall pay 1o Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may. at any time. coltect and hald Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonabléestimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds stallbe held in an institution whase depesits are insured by a federal agency. instrumentality.
or entity (inclugime, Lender. il Fender is an institution whose deposits arc so insured) or in any TFederal
Home 1oan Bank. Leader shall apply the Funds Lo pay the Escrow Hems no fater than the Lime specified
under RESPA. Lendes shill not charge Borrower for holding and applying the Funds. annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Zender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires Inleicst 1o be paid on Lhe Funds, Lender shall not be required Lo pay Borrower
any interest or earnings on the Funds, Rorrower and Lender can agree in wriling. however, that interest
shall be paid on the Funds. Lender shall-pive to Borrower. without charge. an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow as-defi ned under RESPA. Lender shall account to Borrower
for the excess Tunds in accordance with RTSFA, Wiiiere is a shorlage ol Funds held in cscrow, as defined
under RESPA, Lender shalt notify Borrower as reauired by RESPA. and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordunce with RESPA. but in no mere than 12 monihly
payments, If there is a deficiency of Funds held in eserows 25 defined under RESPA, Lender shall notify
Baorrower as required by RESPA. and Borrower shall pay to' wader the amount necessary to make up
the deficieney in accordance with RESPAL but i no more than 12 monthly paynients,

Upon payment in full of all sums secured by this Security tnstrumént, Lender shall prompily refund to
Borrower any Funds held by T.ender.

4. Charges; Liens, Borrower shall pay all taxes. assessments. charges, fities. ard impositions attributable
o the Property which can atiain priority over this Seeurity instrument, feaselold payments or ground
rents on the Property, it any, and Community Association Dues, Fees. and Assessinents, if any, To the
extent that these items are Escrow ltems. Borrower shall pay them in the manner pravided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manpcr acceptable
1o Lender. but only so long as Borrower is performing such agreement: (b) contests the lien i gaad faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion.ajerate
to prevent the enforcement of the lien while those proceedings are pending, but only unli! such proccedings
are concluded: or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating
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the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can altain priotity over this Sceurity Instrument. Iender may give Borrower a notice identilying
the lien. Within 10 days of the date on which that notice is given. Borrower shall satisty the lien or take
one or more of the actions set forth above in this Scetion 4.

Lender mav require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to. carthquakes and (loods. for which Lender requires insurance.
This insdrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requeires, What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. ‘(helinsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight to disappréve Borrower's choice, which right shall not be exereised unrcasonably. l.ender may
require Borrower 1 pay, in connection with this Loan. ¢ither: (a) a one-lime charge (or flood zone
determination. certification and tracking services: or (b a one-time charge for tlood zone determination
and certification services 2nd subsequent charges cach time remappings or similar changes occur which
reasonably might affect such.determination or cerlification. Borrower shall also be responsibie for the
payment of any fees imposed Lyhe Federal Fiergency Management Agency in connection with the
review of any 1lood one determingion resulting [rom an objection by Borrowcer.

If Borrower fails to maintain any of the foverages described above. Lender may obtain insurance coverage.
al Lender's option and Borrower's expenst. Lender is under no obligation to purchase any particular type
or amount of coverage. | heretore. such covrage shall cover Lender, but might or might not protect
Borrower, Botrower's equity in the Property. or & tontents ol the Property, against any risk, hazard or
liability and might provide greater or lesser coverags than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so oblained taign* significantly exceed the cost of insurance that
Botrower could have obiained. Any amounts disbursec by 2 ender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrumrert. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, withsuch interest, upon notice rom Lender
10 Borrower requesting payinent.

Al insurance policies required by Lender and rencwals of such policics’shali be subject to Lender's right
to disapprove such policies. shall include a standard mortgage clause. and.siia!l name Lender as mortgagee
and/or as an additional loss pavee. Lender shall have the right to hold the polipias-and renewal certificates.
I 1.ender requires. Borrower shall prompily give o Iender all receipts of paid pramiums and renewal
notices. |f Borrower obtains any form of insurance coverage. nof atherwise required by Lender. for
damagc to. or destruction of, the Property, such policy shatl include a standard mortgage Jausc and shall
name Lender as mortgagee and/or as an additional loss payee.

I the event of loss. Borrower shall give prompt notice Lo the insurance carrier and Lendet, d.eader may
make prool of loss if not made premptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds. whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property. il (he restoration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the right
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10 hold such insurance proceads until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satislaction, provided that such ingpection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or ina series
of progress payments as the work is completed. U nless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Boarrower shall nat be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is not economically teasible or Lender's security would be lessened, the
inswrance proceeds shall be applied Lo the sums seeured by this Sceyrity Instrument, whether or not then
due. with the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower aliandons the Property, Lender may file. negotiate and settle any available insurance claim
and related miiess: 1 Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has olfercd @ settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when themnaties is given. In either event, of if Lender acquires the Property under Section 22
or otherwise, Borrower horeby assigns (o Lender {a) Borrower's rights (o any insurance proceeds in an

amount 1ot 1o exceed thic amaxmts unpaid under the Note or this Sceurity Instrument, and (b} any other
of Borrower's rights (other thap the right to any refund of unearned premivms paid by Borrower) under
all insurance policies covering (he Praperty. insolar as such righls arc applicablc o the coverage of the
Property. Lender may use the insurcnce proceeds either to repair or restore the Property ot to pay amounts
unpaid under the Note or this Security i trument, whether o not then due.

6. Occupancy. Borrower shall occupy, establbish. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security.tnstrument and shall continue to occupy the Property
as Borrower's principal residence (or al least one year after the date of occupancy. unless Lender otherwise
agrees in writing. which consent shall not be unreasodiably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prozeriv; Inspections. Borrower shall not
destroy. damage or impair the Property, aflow the Property 1o teteriorate or commit waste on the Property.
Whether or nol Borrower is residing in the Propetty. Borrower shali maintain the Property in ordet to
prevent the Property from deteriorating or decreasing in value due twits candition. Unless it is determined
pursuant o Seetion 5 that repair or restoration s not coomomically feasiolo. Borrower shall prompily
repair the Property i’ damaged to avoid further deterioration or damage. 1#insurance or condemnation
proceeds are paid in conncclion with damage to. or the taking ol, the Property. Borrower shalt be
responsible (or repairing or restoring the Property only if Lender has released pracecds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or ir’a series of progress
payments as the work is completed. I the insurance or condemnation proceeds are noteur¥icient io repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the compietion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It it has reasonable

cause, Lender may inspect the interior of the improvemeits on the Property. Lender shall give Borrower
notice a the time of o prior to such an interor inspection specifyving such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in defautt it. during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Barrower's knowledge
or consent gave materially false. misleading, or inaccurate information or statements to Lender (or failed
to provide | .ender with material information) in connection with the F.oan, Material representations
include. but arc not limited to. representations coneerning Borrower’s occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b)
there is a legal proceeding that might signilicantly affect Lender's interest in the Property and/or rights
under thisSecurity Instrument {such as a proceeding in bankruptey. probate. for condemnation or forfeiture,
for enforcéinant of a lien which may attain prierity over this Sceurity Instrument or to enforce laws or
regulations), 4t {c) Borrower has abandoned the Property, then T.ender may do and pay [or whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. in¢ i@ nrotecting andzor assessing the value of the Property, and sceuring andsor repairing
the Property. Lendei'sactions can include, but are not limited to: () paying any sums secured by a hen
which has priority over'this Security Instrument: {b) appearing in court: and (¢) paying reasonable
altorneys' fees to protectits interestin the Property andior rights under this Security Instrument. including
its secured position in a bankruptsy proceeding. Securing the Property inciudes, but is not limited to,
entering the Property Lo make répairscchange locks, replace or board up doors and windows, drain water
from pipes. eliminaie building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take zctinn under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do sol [Lis agreed that [ender incurs no fiabiliey for not taking any
or all actions authorized under this Section .

Any amounis disbursed by Lender under this Sce jon 1 shall become additional debt of Borrower seeured
by this Security Instrument. T hese amounts <hall bearintérest at the Note rate from the date of disbursement
and shall be payable. with such interesi. upen notice from 1ender to Borrower reguesting payment.

If this Security [nstrument is on a leasehold, Borrower shallcamply with alt the provisions of the lease.
[ Borrower acquires fee title to the Property, the leasehold and five (ce title shall not merge unless Lender
agrees 1o the merger in writing,

10. Mortgage Insurance. |[' Lender required Mortgage Insurance as 2 candition of making the Loan,
Borrower shall pay the premiums required to maintain the Morlgage nsunesdn elieet. 11 for any reason.
the Mortgage Insurance coverage required by Lender ceases to be availabled-en» the mortgage insurer
that previously provided such insurance and Borrower was required to make sepaately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the prepiums required 1o
obtain coverage substantially equivalent to the Mortgage fnsurance previously ineffect at a cost
substantially cquivalent to the cost to Borrower ol the Mortgage Insurance previously i2/¢fet. (rom an
alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage Insuraanc coverage
is nol available, Borrower shall continug Lo pay to Lender the ameunt o ['the scparately deskgnaied
nayments that were due when the insurance coverage ceased 10 be in effect. Lender will acceprruse and
retain these payments as a non-refundable loss veserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the L.oan is ultimalely paid in ull, and Lender shatl
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss rescrve payments il Morlgage Insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, [Flender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the
premiums required to maintain Mortgage Insurance in cifeet, or 1o provide a non-retundable loss reserve,
unttit Lender's requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until ermination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay inferest at the rate provided in the Note.

Morlgage tasurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrorer does not repay the l.oan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurars dvaluate theirotal visk on all such insusance in lorce from time Lo (imge, and may cnler
into agreements wiltidther partics that share or modify their risk. or reduce losses. These agreements are
on terms and conditiens #iat are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These ggrecments may reguire the morlgage insurer (o make payments using any
source of funds that the merteage insurer may have available (which may include funds obtained from
Mortgage Insurance premiumioy,

As a result of these agreements. Lendert any purchaser of the Note, another insurer, any reinsurer. ary
other entity, or any alTiliate of any ol ¢ foregoing, may receive {direetly or indirectly) amounts that
derive from (or might be characterized 48)7a porlion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgege insurer's risk. or reducing losses. | such agreement
provides that an affiliate of Lender takes a sharc o Fhe inguret’s risk in exchange for a share of the
premiums paid to the insurer. the arrangement is'often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amuuits that Borrower has agreed to pay for
Mortgage [nsurance, or any other terms of the Loar: Such agreements will not increase the
amount Borrower will owe for Mortgage lnsurance, aae! they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has .~if any - with respect o the
Mortgage knsurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request snd obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated dutomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unezrned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceetsate nereby
assigned 1o and shall be paid to Lender,

[f the Property is damaged. snch Miscellaneous Proceeds shall be applied to restoration or repic df the
Property. il the restoration or repair is ¢conomically [easible and 1.ender's seourity is not lessened. During
such repair and restoration period. Lender shall have the right Lo hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
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satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a scrics ol progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds. Lender shall not be required to pay Borrower any interest or camings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess, ifany, paid (o Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a tolal taking, destruetion, ot loss in value of the Property, the Miscellancous Proceeds
shall be anplied to the sums secured by this Security Instrument, whether or not then due, with the excess,
il any, padao Borrower.

In the event ¢ Tapartial taking. destruction. or loss in value of the Property in which the fair market value
of the Property. /mrediately belore the partial taking. destruction, or loss in value 18 cqual Lo or greater
than the amount of 1 sums secured by this Security Instrument immediately before the partial taking,
destruction. of loss in'valie, uniess Borsower and Lender otherwise agree in writing, the sums secured
by this Sceurity Instrumenitshall be reduced by the amount of the Miscellancous Proceeds multiplicd by
the following fraction: (a) the-tatal amount of the sums secured immediately before the partial taking.
dostruction. or loss in value dindld by (b) the fair market vatue of the Property immediately before the
partial taking, destruction. or loss invaluc, Any balance shall be paid to Borrower.

In the cvent of a partial taking, destructivg. or loss in value o ' the Propertly in which the lair market value
of the Property immediately belore the pactil (aking. destruction, or Toss in valug is less than the amount
of the sums secured immediately before the jartial taking. destruction, or loss in value. unless Borrower
and Lender otherwise agree in writing, the Miseeliangous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

I( the Property is abandoned by Borrower, or il after Aatice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make aiv awvard to settle a claim for damages. Borrower
fails to respond Lo Lender within 30 days after the date the rotice is given, Lender is authorized Lo collect
and apply the Miscellangous Proceeds cither o restaration or «ealr of the Property or 1o the sums secured
by this Security Instrument. whether or not then due. "Opposing Party | means the third party that owes
Borrawer Miscellancous Proceeds or the party against whom Borrowernas a right ol action in regard Lo
Miscellaneous Proceads.

Borrower shall be in delault ifany action or proceeding. whether civil or o wainal, is begun thal, in
Lender's judgment. could result in forfeiture of the Propeny or other material impeirment of l.ender's
interest in the Property or rights under this Security Instrument. Borrawer can cure such a default and,
if acceleration has ocourred. reinstate as provided in Section 19. by causing the action.er sroceeding o
be dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Propertyorather material
impairment of Lender's intercst in the Property or rights under this Seeurily Insteument. The proceeds of
anv award or claim for damages that are attributable to the impairment of Lender's interest in thg Property
are hereby assigned and shall be paid to Lender.
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Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. kxtension of the time tor payment
or modilication of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
orany Successors in Interest of Borrower. Lender shall nol be required Lo commencee proceedings against
any Successor in Interest of Borrower or Lo refuse o extend time lor payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance hy Lender in exercising
any right or remedy including, without limitation. Lender's acceptance of payments from third persons,
entitioy oi-Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of arpreclude the exercise of any right or remedy.

13. Joint and Sevaral Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees Lhat Berrawer's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Secursy Instrument but does not execute the Note (a "co-signer”): (a) is co-signing
this Security Instrumerid vnky 1o mortgage. grant and convey the co-signer's interest in the Property under
the terms of this Securtty Instrament; (b) is not personally obligated to pay the sums secured by this
Security Instrument: and (c) agreds that Lender and any other Borrower can agree to extend, modify.
forbear or make any accommodatiofis with regard to the lerms ol this Sceurity Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Scction 18,720y Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i swriting. and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Securit-nstrument. Borrower shall not be released from
Borrower's obligations and liability under this Sacurty Instrument unless Lender agrees to such release
in writing. ‘The covenants and agreements of this S¢ewrity Instrument shall bind (except as provided in
Section 209 and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose of protecting Lender's intorest in the Property and rights under this
Security Instrument, including. but not timited to. attorneys' fees, ploperty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Seeuriy Instrument to charge a specific
fee Lo Botrower shall not be consirued as a prohibition on the charging 0¥such (e, Lender may not
charge fees that are expressly prohibited by this Security [nstrumenl or by Aonlicable Law.

If the 1.0an is subject (o a law which sets maximum loan charges, and that law it finally interpreted so
that the interest or other loan charges collected or 10 be collected in connection with Hie-lLoan exceed the
permitled limits, then: (a) any such lean charge shall be reduced by the amount necssary-to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excerued permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing<b< principal
owed under the Note or by making a dircet payment to Borrower, I{ a refund reduces prineipei.the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not &
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prepayment charge is provided for under the Note). Baorrower's acceptance of any such refund made by
direct payment (o Borrower will constitute a waiver ol any right ol action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurily Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have heen given to Borrower when mailed by Tirst elass mail or when actually delivered to Borrower's
notice address i sent by other means. Notice 1o any one Borrower shall constitule nouce to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
anless Borrower has designated a substitute notice address by notive 1o Lender, Borrower shall promptly
notity Lendar of Borrower's change of address. If Lender specities a procedure for reporting Borrower’s
change 0l agdress, then Borrower shall onty report a change ol address through that specilicd procedure.
There may-caaly one designated notice address under this Sceurity Instrument at any one time. Any
notice 1o Lendsi shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wiless bender has destgnated another address by notice to Borrower, Any notice in connection
with this Security lastrament shall not be deemed to have been given to Lender until actually received
by Lender. Hany notice required by this Seeurity Instrument is also required under Applicable Law. the
Applicable Law reguiresient will satisly the corresponding requircment under this Sceuarity Instrument.

16. Governing Law; Severaiiiity, Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the juisdiction in which the Property is located. All rights and obligaiions
contained in this Security Instrumert.are-subject to any requirements and limitations of Applicable Law.
Applicabic Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
bul such silence shall not be construed asaprabibition against agreement by contract. In the event that
any provision or clause of this Security Instriment.or the Note conflicts with Applicable Law. such
conflict shall not affect other provisions of this Scurily Instrument or the Note which can be given eflect
without the conflicting provision.

As used in this Security Instrument: (a) words of the magzuline gender shall mean and inciude
corresponding neuter words or words of the feminine gender., ¢4y words in the singular shall mear and
include the plural and vice versa: and (¢) the word "may” gives s vle diserction without any obligation to
take any action.

aiven one copy of the Noteand of this Sccurity Instrument.

b=

17. Borrower's Copy. Borrower shalt be

18. Transfer of the Property or a Beneficial interest in Borrower. As Lseu iv'this Section 18, "lnterest
in the Property" means any legal or beneficial interest in the Property, includirg. but not limited to, those
heneficial interests translerred in a bond lor deed, contract Tor deed. installmentisales contract or eserow
agreement. the intent of which is the transter of title by Borrower at a future date to 4 purchaser.

1all or any part of the Property or any Interest in the Property is sold or transierred {0 i1 Porrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lexder's prior
writlen consent. T.ender may require immediate payment in full o [all sums sceured by this Secusity
Instrument, However, this option shall not be exercised by Lender it such exercise is prohibitcd by
Applicable Law.
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If Lender exercises this option. Lender shail give Borrower notice of acceleration. T'he notice shall provide
a period ol nol less than 30 days (rom the dale the notice Is given in accardance with Section 15 within
which Borrower must pay all sums secured by this Security instrument. if Barrower fails to pay these
sums priot Lo the expiration of this period. Lender may invoke any remedies permitted by this Sceurily
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower mects certain conditions, Borrower
shall have (he right 1o have enforcement of this Seeurity Instrument discontinued at any time prior io the
earliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstale;
or (¢) entry.of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a)
pays Lenderall sums which then would be due under this Seeurity Instrument and the Note as if no
acceloration had occurred: (b} cures any default of any other covenants or agreemenls: {c) pays all
expenses incuresin enforcing this Security [nstrument, including. but not limited to, reasonahle attorneys'
foes, propertyinspection and valuation fecs. and other fees incurred for the purpose of protecting Lender's
interest in the Properc“and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require 1o assure thal Lender's interest in the Property and righis under this Sceurity
Instrument, and Borrowe('s obligation to pay the sums secured by this Security Instrument. shall continue
unchanged unless as otherw/se provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleeted by Lender: (a)
cash: (b) money order: {c) certifiec check. bank check. treasurer's check or cashier's check, provided any
such check is drawn upon an institutigh v-hose deposits are insured by a federal agency. instrumentality
ot entity; or (d) Electronie Funds Transier. Upan reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remainuily effective as if no acceleration had occurred. However,
his right to reinstate shalt not apply in the case ¢ Tacecleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Noticz of Grievance. ‘e Note or a partial interest in the
Note (together with this Security Instrument} can be sord ane or more times without prior notice Lo
Borrower. A sale might result in a change in the entity {krown as the "Loan Scrvicer™) that collects
Periodic Payments due under the Note and this Security Insprument and performs other mortgage loan
servicing obligations under the Note. this Sceurity Insirument aiid Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale ot the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whick-will state the name and address of
the new 1.oan Servicer, the address o which payments should be made cndany other information RIISPA
requires in connection with a notice of transfer of servicing. [f the Note is soid and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage lean servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor.L.oan Servicer and are
not assumed by Lhe Note purchaser unless otherwise provided by the Note purchasir.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action<as‘either an
individual litigant or the member of a class) that arises from the other party's actions pursuzntito this
Security Instrument or that alleges that the other party has breached any provision of, or any dGety owed
by reason of, this Security Instrument. untit such Borrower or Lender has notitied the other party (with
such notice given in compliance with the reguirements o fSection 13) of such alleged breach and aflorded
the other party hereto a reasonable period after the giving of such notice to take corrective action. if
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasenable for purposes of this paragraph. The notice ol acceleration and
opportunity to cure given to Berrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuant o Section |8 shall be deemed Lo salisly the notice and opportunity to takc corrective
action provisions of this Section 20

24 Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances™ are those substances
defined as toxic or hazardous subsiances, poilutants, or wasles by Fnvironmental Law and the following
substances: gasoline. kerosene. other flammable or toxic petroleum products, toxic pesticides and
tetbicides. volatile solvents. materials containing asbestos or formaldehyde. and radioactive materials:
(b) "Envirsamental Law" means federal laws and laws of the | urisdiction where the Property is located
that reldtese health. salety or environmental proteetion; (¢) "Tnvironmental Cleanap” includes any
response aclion remedial action, or removal action, as detined in Environmental Law; and (d) an
"Environmeritsl Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cadisear permit the presence. use, disposal, storage. or release of any Hazatrdous
Qubstances. or thecaten 10 relcase any Hazardous Substances. on or in the Property. Borrower shall not
do. nor aliow anyene else to doranything affecting the Property (a} that is in vielation of any Environmental
Law, (b} which creates an Lnviiciamental Condition, or (¢} which, due to the presence. use. ot refease of
a Hazardous Substance, creates & coriGivion that adversely alfects the value of the Property. The preceding
twa sentences shatl not apply to the.nresence, use, or storage on the Property of small quantities of
Havardous Substances that are generallyvsccogmized to be appropriate lo normal residential uses and to
maintenance of the Property (including. butdiet limited to. hazardous substances in consumer products).

Borrower shall promptiy give Lender writien noticoof (a) any imvestigation, claim. demand, lawsuil or
other action by any governmental or regulatory aeency or private party involving the Property and any
Hazardous Substance or Environmental Law of whith Botrower has actual knowledge, (b} any
Eavironmenta! Condition, including but not limited to.@ny spilling, leaking. discharge. release or threat
of release of any Hazardous Substance, and () any condiuor saused by the presence. use or release of
a Hazardous Substance which adversely affeets the value of the Froperty, 1 Borrower learns, or is notificd
by any povernmental or regulatory authority. or any private party. thavany removal or other remediation
of anv Hazardous Substance affecting the Property is necessary. Borrwer shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hercue shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender [usther covenant and agreg as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceieration following
Borrower's breach of any covenant or agreement in this Security Instrument {Het not prior
to acceleration under Sectivn 18 unless Applicable Law provides otherwise), Tae uotice shall
specify: (a) the defaults (b} the action requived to cure the default; (c) a date, notaess than
30 days from the date the notice is given to Borrower, by which the default must ve <t red;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The potice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. ] ender may charge Borrower a lec for
releasinghis Seeurity Instrument. but only i the fee is paid to a third party lor services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Fomestead. In accordance with lllinois law, the Borrower hereby releases and waives
all rights underand by virtue of the Illinois homestead exemption laws,

25 Placement of Colateral Protection Insurance. Unicss Borrower provides Lender with evidence
of the insurance coveraze ‘equired by Borrower's agreement with Lender. Lender may purchase insurance
al Borrower's expense to'prolect Lender's interests in Borrower's collateral. This insurance may, but need
not. protect Borrower's interosty The coverage that Lender purchases may vot pay any claim that Borrower
makes or any claim that is mad¢ against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only alier providing Lender with evidence that Borrower
has obtained insurance as required by botrower's and Lender's agreement. If Lender purchases insurance
for the collateral. Borrower will be resposisibie for the costs of that insurance. inciuding interest and any
other charges Lender may impose in conngeaen with the placement of the insurance, until the effective
date of the cancellation or expiration of the insugarice. The costs of the insurance may be added to
Rorrower's lotal outstanding balance or obligaticn. The costs ol the insurance may be more than the cost
of insurance Borrower may be able (o obtain on its hwa

BY SIGNING BELOW. Borrower aceepts and agrees to tigacrms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

MICHAEL P JORDA ate
Seal

R AT ?/'743

NANCY CANDICE JCWDAN #

Seal
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Acknowledgment
State of Hlinois

County of Cook

This instrument was acknowledged belore me en 7,Agj (2ot ¢ by }/2, (}1 2 QL P j-;z (‘(?r]
U Q’W\{ (andice U&darL

Z?LiNuuKﬁ& /,ﬁﬂm~f Ja{ﬁmm_

Notary Public

Mv commission expires:
q/l?/u

OFFIC{AL SEAL “i

(Seal}

HOTARY PUBLIC, STATE OF ILLINOIS
h COUMISION EXFIRES 4-28-2011

i ASRIENAE C. BURT-PHILLIPS

Space below notary acknowledgment(s) intentionally left blank
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