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MZRTGAGE

[MIN 1003940-0000004768-0 |

DEFINITIONS :

Words used in multiple sactions of this document are defined beiow.un= other words are dafined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used In Pus socument are also provided in Section 18.
{A} “Security Instrument” means this document, which is dated AU/ZsT 12, 2010, together with all
Riders to this document,

(B) “Borrower” is PHONG PERM, UNMARRIED.

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separata corporation that iz 22din J solely as

a nominee for Lander and Lender's successors and assigns. MERS |s themortgages undor this Securlty Ip.animent.
\
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MERS is organized and existing under the laws of Delaware, and has an address and telephone humber of P.O. Box
2026, Fiint, MI 48501-2028, 16l. (888} 679-MERS.
(D) “Lender” is AMERICAM FIDELITY MORTGAGE SERVICES INC.

Lender is & CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 4200 COMMERCE COURT
$200, LISLE, IL 60532-0922.

(E) “Nota” means the promissary note signed by Borrower and dated AUGUST 12, 2010. The Note
states that Borrower owes Lander *#*«+wx# ¥kt ++++4+ONE HUNDRED NINETY NINE THOUSAND AND NO/100
ARERARRNA RN SRR AR bR rh bk bR AR Ssa kb adansabb bbb ddndbdires Dollarg (U.S. $199,000.00 )
plus interest. Barrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not |ater
Nen SEPTEMBER 1, 2020.

=} “Proparty” means the property that is described below under the heading “Transfer of Rights in tha Property.”
(G} “Loan" means the delt avidenced by the Note, plus interest, any prepayment charges and late charges due under
the lote and all sums due under this Security Instrument, plus interest.

{H) “Rid~rs’ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execulet by Turrower [check box as applicable]:

{T ] Adjostiols Rate Rider xJCondaminium Rider [__1Second Home Rider
" JBalloor Rid = [__JPlanned Unit Development Rider CIOther(s}) [spacity)
(114 Family Rider (C_]Biweekly Payment Rider

[Iv.A. Ride:

{) “Applicable Law™ means 4 controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (tnat nave the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(¥ “Communlty Associallon Dues, Fees and Assessments” means all duss, faes, assessments and other charges
that are imposed on Borrower or the Paraty by a condominium association, homeowners association or similar
organization.

{K) “Electronlc Funds Transfer” means any i nsfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an Zeconic terminal, telephonic instrument, computer, or magnstic
tape so as to order, instruct, or authorize a financial | 1stituion to debit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automaled teller riachine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described \n Saction 3,

(M) “Miscellansous Proceads” means any compensation, setiem .nt.award of damages, or proceeds paid by any
third party (other than insurance proceads paid under the coverugzs fescribed in Section 5) for: (i) damage to, or
dastruction of, the Property; (i} condemnation or other taking of all or 7.r; ‘part of the Properly; (iii) conveyance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value ancor condition of the Property.

{N) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} “Periodic Payment” means the regularly scheduled amount due for (i) pnnciie! and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estale Settlement Procedures Act (12 U.S.C. §2601 et =4q.) and is implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 't tim, or any additional or
successor legislation or regulation that governs the sama subject matfer. As used in this Securit 7 instrument, *RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mur jage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor In Interost of Borrower” means any party that has taken title to the Property, whethar o7.10” that party
has assumed Bomrower's obligations under the Note and/or this Security Instrument.

Y
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TRANSFER OF RIGHTS IN THE PROPERTY
This Sacurity Instrument secures to Lendar: i) the repayment oftha Loan, and allrenawals, extensions and medifications
of the Note; and (i) the performance of Borrewer's covenants and agreements under this Security Instrumant and the
Note. For thie purpose, Borrower does heraby morigaga, grant and convey to MERS (solaly as nominee for Lender and
Lendar's successors and assigns) and to the successors and assigns of MERS, the following describad property located
inthe cCouNrtr |Type of Recording Jurisdiction} of  COOK
[Narme of Recording Juriadiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APH #: 14-29-217-012-1003

whicicurantly has the address of 946 W. OAKDALE AVEMUE #3B, CHICAGO,
|Strew] {City)
Hiinois 5u%37 {"Property Address”);
[Z+.Cart o

TOGETHER WIT (il thaimprovements nowor hereafter erectad on the property, and all easements, appurtenances,
and fixtures now of hereattir a vart of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foreg~iiio s refarred ta in this Security Instrument as the “Property.” Borrower understands and
agrees thal MERS holds onlyiegal %2 %o the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, ME RS (as nominee for Lender and Lender's successcrs and assigns) has the right: to
exarcise any or all of those interests, nc'uding, but notfimited to, the right to foreclose and sell the Property; and to take
any action required of Lender includiny. Fut-not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower .. awfully seised of the estate hareby conveyad and has the right to
mortgage, grant and convey the Property and that the "raperty is unancumbered, except for encumbrances of record.
Borrower watrants and will defend generally the titl: to tha Property against aif claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cowrnanr’s for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sacurity Pistriment coveting real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agra : 8= follows:

1. Paymentof Principal, Iniereat, Escrow ltems, Prepaymeni Tnarges, =nd Late Charges. Borrower shali pay
when duethe principal of, andintarest on, the debt evidenced by the Noteand iny pripaymentcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuanis Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. curency. However, if any ek or other instrument received
by Lender as paymant under the Note or this Security Instrument is returned to Lenoe: v7.pui, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be mada . z=a or more ¢f the following
forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, trcasurs:'s check or cashler's
check, provided any such check is drawn upon an institution whose deposits are insurcd Yy a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the No.# or 7.t s*'ch other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender mey rium any

Ld
2
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payment or partial paymant if the payment or partial payments are insufficient fo bring the Loan current. Lender may
accapt any payment or partial payment insufficient to bring the Loan current, without waiver of ahy rights hareundar or
prejudice to its rights to refuse such paymant or partial payments in the future, but Lender is not obligated 1o apply such
payments at the time such payments are accepted. i each Periodic Payment is applied as of its scheduled dua date,
then Lender need not pay interast on unapplied funds. Lender may hold such unapplied funds until Borrowsr makes
payment to bring the Loan current. If Barrawer does not do so within & reasanable peried of time, Lender shall sither
apply such funds or return them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offsel or claim which Borrower might have now or In the
Tuture against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrumant,

2. Application of Payments or Proceeds. Excaptas otherwise described in this Section 2, all paymants accepted
and appliad by Lender shall be applied in the following order of priority: (a) interest due under tha Note; () principal
due under the Note; (c) amounis due under Saction 3. Such payments shall ba applied to sach Perlodic Payment in the
order in which it became dus. Any remaining amounts shail be applied first to late chargas, second to any other amounts
dus under this Sacurity Instrument, and then to reduce the principal balance of tha Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
' pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if more than
an: Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Pe’zdie Payments if, and 1o the extent that, each payment can be paid in full. To the extent that any excess exists after
e mayment is applied to the full payrent of one or mere Periodic Payments, such excess may be applied to any late
chaigza #/u=. Voluntary prepayments shall beapplied first to any prepayment charges and then as describedin tha Note.

Ar.y ap liration of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under the Nota shall
not extend (or ustpone the due date, or change the amount, of the Periodic Payments,

3. Funas’or Fcrow lems. Borrower shall pay 1o Lender on the day Periodic Payments are due under tha Note,
unfil the Noteis prad i1 full, a sum (the "Funds”) to provide for payment of amounts duefor: {a) taxes and assessments
and other items whi\{ can aftain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasshald payments or griund rents on the Property, if any; {c) premiums for any and all insurance required by Lender
under Section 5, and {d} \4=itrage Insurance premiums, if any, or any sums payabla by Borrower to Lender in lieu of
the payment of Mortgage Insurance =remiums in accordanca with the provisions of Section 10. Thesa items are called
“Escrow Items.” Atorigination or & any 1l ne during the term of the Loan, Lender may require that Community Association
Bues, Fees, and Assessments, if u=y, %s escrowed by Borrower, and such dues, feas and assessments shall be an
Eacrow Item, Borrower shall promptly furr.eh to Lender all notices of amounts to be paid under this Secticn. Borrower
shall pay Lender the Funds for Escrow It ms 1inluss Lender waives Borrower's obligation to pay the Funds for any or
all Escrow tems. Lendermay waive Borrower's -k!gation to pay to Lender Funds for any or all Escrow tems at anytime.
Any such waiver mayonly be inwriting. In thaeve nt of ::2h walver, Borrower shall pay directly, when and whare payabla,
the amounts due for any Escrow [tems for which pay ment »t Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts avidencing such pay:=ant-ithin such time period as Lender may requira. Borrower's
cbligation to make such paymaents and to provide receiote shall for all purposes be deemad to be & covenant and
agreement contained in this Security Instrument, as the ptiras” “covenant and agresment” is used in Section 9. If
Borrowar is obligated to pay Escrow ltems diractly, pursuant tu p/waiver, and Bomrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9..n+. ay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lende: rm=y revoke the waiver as to any or all Escrow
[tems at any time by a natice given in accordance with Section 15 &iid, upon.cuch revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this & action 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficien* ‘o zetmit Lender to apply tha Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lerid-4 <8 n require under RESPA. Lender
shall estimate the amount of Funds due on the basis of cuirent data and reasonable csti mie s of expenditures of future
Escrow ltems or atherwise in accordance with Applicable Law.

The Funds shall be held in an institulion whose deposits are insured by a federal ager 2y, Irstrumaentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal [ o 1e Loan Bank. Lender
shall apply the Funds to pay the Escrow Items na later than the time specified under RESPA. Lendr: snall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying tha E icrow ltems,
unless Lender pays Borrower interest on the Funds and Appiicable Law permits Lender to make such a charg- Unless

~
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anagraemaent is madein writing or Applicable Law requiras interest tobe paid on the Funds, Landershall not berequired
to pay Borrower any interestor samings on the Funds. Borrower and Lender can agree inwriting, however, that interast
shallbe paid on the Funds. Lender shal give to Barrower, without charge, an annual accounting of the Funda as required
by RESPA,

It there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrawsr for the
excess funds In accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nacessary to make up the
shortage in accordance with RESPA, but In no mare than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolity Borrower ag required by RESPA, and Borrowar shall pay lo
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymaents.

Upan paymantin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendar.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabla to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
it any, and Community Assaciation Dues, Fees, and Assessments, ifany. Tothe extentthat theseitems are Escrow [tems,
Zarrower shall pay them in the manner provided in Section 3.

Borrower shall promptty discharge any lien which has priority over this Security Instrument unless Borrowar: (@)
agreus inwriting to the payment of the obligation secured by thelien in a manner acceptable to Lender, but onlysclong
as Burre ver is performing such agreement; (b) contests the lien in good faith by, o defends againat enforcement of the
lien =" t2 g2 proceedings which in Lender's opinion aperate to prevent the enforcement of the lien while those
procescings ~wa pending, but only until such proceedings ara concluded; or (¢) sacures from the holder of the lien an
agreement (ai* ia~tory to Lender subordinating the fien to this Security Instrument. f Lender determines that any part
of the Proparty.’s su'liect to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
hotice idantifying ‘ne en. Within 10 days of the date on which that notica Is given, Borrower shall satisfy the lien or take
cne or more of tha. < nons set forth above in this Section 4,

Lendar may require BLrro ver 1o pay a che-time charge for a real estate tax verification and/or reporting service used
by Lender in connection wiii ¥y Loan.

§. Proparty Insurance. Bortwe: shall kesp tha improvements now ¢xisting or hareatter eracted on the Property
insurad against loss by fire, hazai ds included within the term *extended coverage,” and any other hazards including,
but not limited to, earthquakes ano ior as, for which Lender requires insurance. This insurance shall ba maintained in
the amounts (including deductible leve's) #+:2 for the periods that Lander requires. What Lander requiras pursuant to
the preceding sentences can change duriag ¥ 1eiarm of the Loan. The insurance carrier providing the insurance shall
be chosen by Borower subject to Lender's £y (1o disapprove Berrawar's chaice, which right shall not be axarcised
unreasonably. Lender may require Borrower to pay, i connection with this Loan, either: {a} a one-lime charge for flood
zone determination, certification and tracking serv cas; or (b} a one-time charge for flood zone determination and
certiication sarvicas and subsequent charges each tinis rumappings or similar changes cccur which raasonably might
atfect such determination or certification. Borrower shall a Ya responsible for the payment of any foes imposed by
the Federal Emergency Management Agency in connection wit'; the review of any fisod zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ‘abGw, Lender may obtain insurance covarage, at
Lendar's option and Botrower's axpense. Lender is under no obligatio s 44 purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might n-( piatect Borrower, Borrower's equity in
the Proparty, or the contents of the Property, against any risk, hazard or liasility ap< might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of *i1» insurance coverage so obtained
might significantly exceed the cost of insuranca that Barrower could have obtained. A, smounts disbursed by Lender
under this Section 5 shal become additional debt of Barrower secured by this Security I7atn inent, These amounts shall
bear interast at the Nota rate from the date of disbursement and shall be payabla, with suci1 inicrest, upen notice from
Lender to Borrower requasting payment.

All insurance policies required by Lender and renewals of such policies shall be subjuz. to | ander's right to
disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender as mc'tgagie and/or as
an additional loss payee. Lender shall have the right to hold thae palicies and renewal ceriificates. i er.dv jequires,
Borrower shall promptiy give to Lender all receipts of pald premiums and renewal notices. If Borrower ob?aine nny form

r
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ofinsuranca coverags, not otherwise required by Lendar, for damage to, or destruction of, the Property, such policy shall
includa & standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insuranca carrier and Lendar. Lender may make proof
of loss if nol made promplly by Borrower, Unless Lender and Borrower cthatwise agree in wiiting, any insurance
praceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repairis economically feasibie and Lender's securityis notlessaned. During such repair
and restoration pariod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
tainspect such Proparty to ansure the work has been complated 1o Lender's salisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration In a single paymaent or in
a series of progress payments as the work is completed. Unless an agreament is made in writing or Applicable Law
requires interest to be paidt on such insurance proceeds, Lender shall not be required to pay Barrower any interest or
eamnings on such procesds. Feas for public adjusters, of other third parties, retained by Borrower shall not be pald out
of tha insurance proceeds and shall be the sole obligation of Borrower. If the restoration o rapair is not econemically
feasible or Lender's sacurity would be lessened, the insurance proceeds shall be applied to the suma secured by this
Sacurity Instrument, whether or not then dua, with the excess, [fany, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lander may fila, negoliate and settle any available insurance claim and related
mé lters. If Borrower does not respond within 30 days 1o & hotice from Lender that the insurance carrier has offered to
setc a claim, then Lender may negotiate and seftle the claim. The 30-day period will bagin when the notice is given.
I e%iiey event, or if Lender acquires the Property under Section 22 or otherwise, Borrowar heraby assigns to Lender
(a) Lom.orar's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Secur’y In<qument, and (b} any other of Berrower's rights {other than the fight to any refund of unearned premiums
paid by Be rewar! under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ine rrcrerty, Lender may use the insurance procesds either to repair or restore the Property or to pay
amounts unpaid 'ind 1 the Note or this Security Instrument, whether or not then due.

6. Occupanev Dorrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executior: o this Security Instrument and shall continue to occupy the Property as Borrowaer's principal
residence for at least one y=ar .ter the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withhel'; v untess extenuating clrcumstances axist which are beyand Borrower's control.

7. Presarvation, Maintenan :a anc. Protaction of the Property; Inapections, Borrower shall not destroy, demage or
impair the Property, allow the Properiy 1 Gs*eticrale or commit waste en tha Property. Whether or not Borrower s residing
in the Property, Borrower shallmaintain \ae” iertyin order fo prevent the Proparty from deteriorating or decreasing in value
due to its condiion. Unless it is determine(| pu.s»'ani to Section 5 that repair of restoration Is not economically feasibla,
Borrower shall promptly repair the Property i damaged to avoid further detefioration or damags. If insurance or
condemnation proceeds are paid in connection with daraysto, or the taking of, the Property, Borrower shall be responsibla
forrepairing or restoring the Proparty only ifLender has  sleas.d proceeds for such purposes. Lendermaydisburse proceeds
for the repairs and restoration in a single payment or i-a sei'es of progress payments as the work ks completed, |f the
insurance or condemnation proceeds are hotsufficient torepsir /estorethe Property, Borroweris not relieved of Borrowsr's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and isps stians of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Prope.tv/ Le nder shall give Barower notice at the time of
of prior to such an interlor Inspaction specifying such reasonabla causa

8, Borrower's Loan Application, Borrower shall be in defautt if, during wre Loan application process, Bormower
ar any persons or entities acling at the direction of Borrowsr or with Borrowe 's knuv fedge or consent gave materially
false, misleading, orinaccurate informatian or stataments ta Lender (orfafled ta protidr! enderwith materialimformation)
in connection with the Loan. Material representations include, hut are not fimi(3a-%), representations conceming
Borrower's occupancy of the Proparty as Bomower's principal residence.

9. Protection of Lander's Interest in the Property and Righta Under thia Securl.y nst.ument. if (a) Borrower
1ails to perform the covenants and agreements contained in this Sacurity Instrument, (b) thare is y ingal proceeding that
might significantly affect Lender's interest in tha Propesty and/or rights under this Security !.strument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which ‘nay t ttain priority
over this Securityinstrument or to enforce laws or regulations), of (¢) Barrower has abandoned thePropart,, t-an Lender
may do and pay for whatever is reasonable or appropriata to protect Lender's interest in the Property anr. o .3 inder

9
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this Security Instrument, including protecting and/for assessing the value of the Froperty, and securing and/or repairing
the Property. Lender's actions can include, but ara notiimited to: (a) paying any sums sacurad by alien which has priority
over this Securlty Instrument; (b) appearing In court; and (¢} paying reasonable attarmays’ fees to protect its interest in
the Property and/or rights under this Security Instrumant, including its secured position in a bankrupicy proceeding.
Securing the Property includas, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilites tumed on or off. Although Lender may take action under this Section 9, Lender does nct
have fo do s0 and Is not under any duty or obligation to do so. It is agread that Lender incurs no Tiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowsr secured by this
Security Instrument. These amounts shall bear intarest at the Nate rate from the date of disbursement and shall be
payabie, with such interest, upon notice from Landar to Borrower requesting paymant,

Hthis Security Instrument s on a leasehold, Borrawer shall comply with all the provisions of the lease. Borrowar shall
notsurrender the leasehold estate and interests herain convayed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lander, alter or amand the ground leese. It Borrewaer acquires fes titls o the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Merigage inaurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
oa\ the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Inaurance
cov-rage required by Lender ceases 1o be available from the merigaga insurer that previously provided such insurance
aid Fuiower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Boriower ~hall pay the premiums required o obtain coverage substantially equivalent to the Mortgage Insurance
pravioi:ty ir effect, at a cost substantially equivalent to tha cost to Borrower of tha Mortgage Insurance previously in
effect, from /. & 'ernate mortgage insurer selected by Lender. f substantially equivalent Mortgage Insurance coverage
is not availabis; Burevser shall continue o pay to Lender the amount of the separately designated payments that were dua
when the insurancr co'erage ceased o be in efflect. Lander will accept, use and retain these payments as anon-refundable
loss reservein lisu of #'Grigage Insurance, Such loss reserve shall be non-refundabie, notwithstanding the fact that the
Loan s ultimately paid in fi2i; and Lendar shall not be required to pay Borrower any interest or eamings on such loss
reserve. Lender can no lenors riquire loss reserve payments if Morigage Insurance coverage (in the amount and for
the period that Lender requircs) provided by an insurer selacted by Lender again becomes avallable, is obtained, and
Lender requires separalely desig ated payments foward the preriums for Mortgage insurance, If Lander required
Mortgage Insurance as & condition.~f making the Loan and Borrower was required to make separately designated
payments toward the premiums for [4or'gage Insurance, Borrowet shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provice a 1o7-+efundable loss reserve, until Lander's requirament for Mortgage
Insurance ends in accordance with any written 7 s~=ament betwean Borrawer and Lender providing for such termination
oruntil termination i required by Applicable Law. Nothinz n this Section 10 affecta Borrawer's obligation to pay interest
at the rate provided in the Nate.

Mortgage Insurance reimburses Lender {or any antitthat purchases the Note) for cartain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower (s not A party to the Mortgage Insurance.

Mortgage insurats avaluate their total risk on all such irsur:nce in force from time 1o time, and may enter Into
agreements with other parties that shara or modify their risk, or 7sauce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the o%1e- party (or parties) to these agreements, These
agreaments may require the morigaga insurer lo make payments us.ng an: source of funds that the mortgage insurer
may have available (which may includa funds obtainad from Mortgeye Insurs=z< premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anothe r insut 2+, any reinsurer, any other antity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts bzt drive-from {or might be characterized
as) a portion of Bomewer's payments for Mortgage Insurance, in exchange for shariftg orn odifying the mortgage insurer's
vigk, of reducing losses. fauch agreement provides that an affliate of Lender takes a share i i insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive re)sursnee.” Fudher:

(s} Any such agreomonts will not affect the amounts that Borrower has agried *c. pay for Morigage
Insurance, or any othet terme of the Loan. Such agreements will not increase the amour.! k orrowar will ows for
Morigage Insurance, and they will not entitie Borrower to any refund.

(b} Any auch agreements will not affect the righte Borrower has - If any - with respeci to ih 2 Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Inclide v «inht to

~
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recelve cortaln disclosures, fo requestand obtaln cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage insurance premiums that were
uneamed at the ime of such cancellation or termination,

11. Asslgnment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Froperty is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of the Property, Ifthe
restoration or rapair is economically feasible and Lender's security is not lessohod. Ouring such repair and restoration period,
Lender shallhave therightio hold such Miscellaneous Proceeds until Lender has had an opporlunitytoinspectsuch Property
toensure the work has been complated to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lendar may pay for the repairs and restoration in a single disbursement or In a series of progress payments as tha work is
completed. Unless an agreemant is made in writing or Applicable Law requires inferest to be paid on such Misceflaneous
Praceads, Lender shall not ba required 1o pay Bomower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's sacurity would be lessenad, the Miscellaneous Proceeds shall
beapplied tothe surms secured by this Security Instrument, whetheror notthen due, with the excess, if any, paid 1o Borrower,
Such Miscellaneous Proceads shall be applied in the order provided for in Section 2.

Intha eventof a total taking, destruction, or loss invalue ofthe Property, the Miscellaneous Proceeds shaitbe applied
tn the sums secured by this Security Instrument, whether or not then dus, with the axcess, if any, paid to Borrower,

Inthe-event cfa partial taking, destruction, orioss in value of the Propertyinwhich the fair marketvaiue ofthe Property
i diately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
sucuric by this Security Instrument immediately before the partial tating, destruction, or loss in value, unlass Borrower
and .er.e- otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amotnt
of the M..scel'anecus Proceeds multiplied by the fallowing fraction: [a) the fotal amount of the sums secured immediately
befora the patie’ taking, destruction, or loss in value divided by (b) the fair market value of the Praperty immediately
bafore the paiis! waidng, destruction, or loss in valua, Any balance shall be paid to Berrower.

Inthe eventof > pa iial taking, destruction, or loss in value ofthe Property in which tha fair market value ofthe Proparty
immediately before t= partial taking, destruction, or ioss in value is less than the amount of the sums secured
immediately bafore the peria! taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscallaneous Procs s shall be appliad to the sums secured by this Security Instrument whether or not
the sums are then due.

Hthe Property is abandoned by Sorrc wer, orif, afternotice by Lenderto Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make.en 22vard to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is givin, § ander is authorized to coliect and apply the Miscellaneous Proceeds either
lo restoration or repair of the Froperty or 13 th'; s7ims securad by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that <23 Bomower Miscallanecus Proceeds of the party against whom
Borrowar has a right of action in regard to Misccllanec::2 Proceeds.

Berrower shall be in default if any action or procee fing, /hather civil or criminal, is begun that, in Lender's Judgment,
could result in forfelture of the Property or other mater;s! imzairmant of Lender's intarast in the Property or rights under
this Security Instrumant. Borrower can cura such a defalt a-.d. if acceleralion has eccurred, rainstate as provided in
Section 19, by causing the action or procesding to be dismi sed with a ruling that, in Lender's judgment, praciudas
forteiture of the Property or other material impairment of Lende. ‘s aterast in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that ar- a*.ahutabie to the Impairment of Lender's interest
in the Property are hereby assignad and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to rastoration or tepair of th=Property shall be applied in the order
provided for in Section 2.

12. Borrowet Not Releasad; Forbearance By Lender Not a Waiver. S:teision of the time for payment or
medification of amortization of the sums secured by this Security Instrument gran.ed by Lender to Borrower or any
Sucesssor in Intarest of Borrower shall not aperate to release the liabifity of Borrowe: or anv Guccessors in Interest of
Barrower. Lender shall not be required to commencs proceedings against any Successow witrsest of Borrower or to
refuse to extend time for payment or ctherwise modify amortization of the sums secured by \his Teourity instrument by
reason of any demand made by the original Borrower or any Successors in Inferest of Borrowsr Any forbearance by
Lendar in exercising any right or remedy including, without limitation, Lender's acceptance of pay nen: from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, sholl ne’ be awaiver
of ar praclude the exercise of any right or remedy.

D
h)
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13. Joint and Several Liability; Co-signers; Successors and Aasigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall ba joint and saveral. However, any Borower who co-signs this Security
Instrument but does not exacute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigags,
grant and convey the co-signer's Interest in the Property under the terms of this Security Instrument; {b) Is not personally
obligated to pay the sums secured by this Security Instrument; and () agreas that Lender and any other Barrower can
agree to extend, modify, forbear or make any aceommodatians with regard o the terms of this Security Instrumant or
the Note without the co-signar's consent,

Subject ta the provisions of Section 18, any Successor in Interest of Botrower who assumas Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabitity under this
Sacurity Instrument uniess Lendet agrees 1o such releasa in writing. The covenanis and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower foes for services performed in connection with Bormower's default,
for the purpase of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys' fees, property inspection and vaiuation fees. In regard to any other fees, the absance of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
rharging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Apy licable Law.

“%he Loan is subjectto a law which sets maximum loan charges, and thatlaw is finaltyinterpreted so thatthe interest
or of'.er loah charges collected or to be collected in connaction with the Loan exceed the pemitted limits, then: (a)
any at=n '2sn charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any suis o' eady collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lander may
choose to v aks his refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If arefund teaures iiincipal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or notapiep aymentcharge is provided for under the Note), Botrower's acceplance of any such refund made
by direct payment t= Sorrower will constitute a waiver of any right of acticn Borrower might have arising out of such
overcharge.

15. Notlces. All notices 4iv2.: by Borrower or Lender in connection with this Security Instrumaentmust be in writing.
Any notice to Borrower in colinecti~:-vith this Secutity Instrument shall be deemed to have bean given to Borrowar
when mailed by firsl class mail or (vhen uctually delivered 1o Borrower's notice address if sent by other means. Notice
to any one Borrower shall constituie-ictica to all Borrawers unless Appiicable Law axpressly requires otharwise. The
nolice address shall be the Property Attdrae= unless Borrower has designaled a substitute notice address by notice
to Lender. Borrower shall promptly notify L enc a1 ¢ Botrower's change of address. If Lender specifies a procedure for
reporting Borrower's changa of address, thar ' sivawer shall only raport a change of address through that spacified
procedure. There may be only ane designated natic~z4dress under this Sacurity Instrument at any one tima. Any
notice to Lender shall be given by delivering it or by r alling 't by first class mail to Lender's address stated herein unless
Lender has desighated ancther address by notice to Szzrowar. Any nolice in cannection with this Security Instrument
shall not be deemed to have been given 1o Lender unti. ariyadly received by Lender. f.any notice required by this
Security Instrumentis also requirad under Applicable Law, tha Apriicabla Law requirementwill satisfy the corresponding
requirement under this Security Instrument.

16. Goveming Law; Soverability; Rules of Conatruetion. This Facuity instrument shall be govemad by federa
law and the law of the jurisdiction in which the Property is locatad, Ax rir,h*= and obligations contained in this Security
Instrument are subjoctto any requirements and limitations of Applicabia Law. Ar pucable Law might explicitty or implicitly
allowthe parties to agree by contract or it might be silent, but such silence shal not be construed as a prohibition against
agreement by centract. In the event that any provisian or clause of this Securiiy Irstniment ar tha Note conflicts with
Applicable Law, such confiict shall not affect ather provisions of this Security Instrun it ar the Note which can be given
eflect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and #ic uge corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include thy plurai and vice versa; and
(¢} the word “may" gives sole discretion without any obligation to take any action.

17. Borrowar's Copy. Borrower shall be given one copy of the Note and of this Security Instrvaent.

18. Transfer of the Proparty or a Baneficlal Interest In Borrower. As used in this Section 1. “Ir.evict in the
Proparty” means any legal or beneficial interest in the Property, including, but not limited te, those banes-al  terests

Y
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transterred in a bond for deed, contract for deed, Installment sales contract or escrow agresment, tha intent of which
is the transfer of titte by Borrower at a future date 1o a purchaser.

i all or any part of the Property or any Interest in the Proparty is sold or transferred (or if Borrower is not a natural
parson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lander may
require immediate payment In tull of all sums sacured by this Security Instrument. However, this option shail not be
exercised by Lender it such exercise is prohibited by Applicabla Law.

HLender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay alt sums sacured by this Security Instrumant. If Berrower fails to pay these sums prior to the expiration of
this pariod, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrowes.

19. Borrawer’s Right to Reinstate After Acceleration. If Borrower meets certain condilions, Borrower shall have
the right to have enforcement of this Security Instrument ciscontinued at any time prior to the earliest of: {a) five days
hefore sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might spacify for the termination of Borrower's tight to reinstate; or (c) entry of a judgment enforcing this Secunity
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due undar this Sacurity
I2trument and the Note as ifno acceleration had occurred; {b) curas any default of any other cavenants or agreements;
\%1 7 ays all expenses incurred in enforcing this Security Instrumant, including, but not limited to, reasonable attomeys'
fees ‘property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Propurty and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assui 2% @' Lender's interest in the Property and rights under this Security Instrument, and Borrower’s abligation to pay
the sum.seurad by this Security instrument, shall continua unchanged unless as otherwise provided under Applicable
Law. Lender (nxy ‘equire that Borrower pay such reinstatementsums and expenses in one ormore ofthe tollowingforms,
as sefected by Leicle (a) cash; (b) money order: (¢} certified check, bank check, treasurer's chack or cashier's check,
provided any such che ok is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Elestic Funds Transfer. Upon reinsiatemant by Borrower, this Security Instrument and cbligations
secured heraby shall reme’ 1 lly effective as if no acceleration had cccurred. Howaver, this right to reinstate shall not
apply in the case of accaler=io7. under Section 18.

20. Sala of Note; Change of '.=on Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrun ient} can be sold one or more times without prior notice to Botrower. A sele might
result in a change in the entity (know.a7'i% "Loan Sarvicer”) that callacts Pariodic Payments dua under the Nole and
this Security Instrument and perform._cin== marigage loan servicing obiigations under the Note, this Sacurity
Instrumant, and Applicable Law. There alst. mi/h* e one o more changes of the Loan Servicer unrelated to a sale of
the Note. If there is & change of the Loan Servize . Sotrower will be given written notice of the change which will state
the name and address of the new Loan Servicur, the-ad'dress 1o which payments should be made and any other
information RESPA requires in connection with anatic 3 of trunsfer of servicing. If the Note is sold and thereafierthe Loan
is servicad by a Loan Sarvicer other than tha purchaser it iate, the mortgage loan servicing abligations 10 Borrower
will remain with the Loan Servicer or be transferred 1o a cursecsor Loan Servicer and are not assumed by tha Note
purchaser unfess otherwise provided by the Note purchaser!

Neither Borrower nor Lender may commance, join, o ba joine< to inv judicial action (as elther an indivicual lifigant
or tha member of a class) that anises from the other party's actions iursur.nt fo this Security Instrument or that alleges
that the other party has braached any provision of, or any duty owed by, ezaon of, this Security Instrument, until such
Borrowar or Lender has hofified the other party (with such notice given in comrZiar=e with the requirements of Section
15) of such alleged breach and afforded the other party herelo a reasonable period ~fter the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse etere certain action can be taken,
that time period will be deemad to be reasonable for purposes of this paragrap!i. e notice of acceleration and
oppertunity to cure given 1o Borrewes pursuant to Section 22 and the notice of acceleralin gien to Borrower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action previsions of this Section
20.

21. Hazardous Substancea. As used in this Section 21: (a) “Hazardous Substances” are thus, substances defined
as taxic or hazardous substances, poliutants, or wastes by Environmental Law and the following subs”ance x: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile st'ver’s, . aterials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal |28 7 'c laws

A
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of the jurisdiction whera the Property Is located that relate to health, sately or environmental protection; (c)
“Environmental Cleanup” includies any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmantal Condition” means a condition that can cause, contribute lo, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
o threaten 1o refease any Hazardous Substances, on ot in the Property. Borrower shall not do, naor allow anyone alse
1o do, enything affecting the Property (a) that Is in violation of any Environmential Law, {b) which creates an
Environmental Gondition, or {c) which, due to the presence, use, or release of a Hazardous Substance, croates a
condition that adversely affects the value of the Property. The preceding twa sentences shall not applytothe presence,
use, or storage on the Property of small quantitias of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses end to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrowar shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge, (b) any Environmantal Condition, including butnot limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
raused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property,
f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any remaval or
othe:-remediation of any Hazardous Substance aflecting the Property is necessary, Borrower shall promptly take ail
nucesary remedial actions inaccordance with Environmental Law. Nothing herein shalt create any obligation on Lender
for anF.nvionmental Cleanup.

NON-URIFQ 3M COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceierdor: Remadiea. Londor shall give notice to Berrower prior to accaleration following Borrower's
breach of any covanrnt or agreement in thia Security Inatrument (but not prior ta acceleration undor Section 18
unless Applicable | 2 provides otherwiss). The notica shall specity: (a) the default; {b) the action required to
eurethe default; (c) adatr, nutlassthan 30 daysfrom the date tha notice ls glvento Borrower, by which the default
must ba curad; and (d) th:2%»".are to cure the default on or bafora the date spacified In the notice may result In
accsleration of the suma securad -; this Security Instrument, forecloaure by judiclal proceading and sate of the
Proparty. The notice shall further (nfori » Borrowar of the right to reinatste afier acceleration andthe rightto assert
in the foreclosure proceading the s~ < Yistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default I not Lut.d ah or bafore the date apecified In the notice, Lander s its option may
require immediate payment in full of all (surr & #ecured by this Security Instrumeni without further demand and
may forecloge this Security Instrument by J:.<ial proceeding. Lender shall ba entitled to callect all expensos
Incurred In puraulng the remedias provided in ihis S-<%on 22, Including, but not limited to, reazonable attorneys’
fees and coats of title avidence.

23. Release. Upon payment of all sums secured-Sy iz Securily Instrument, Lander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lendir saay charge Borrower & fee for releasing this Security
Instrument, but only ifthe fee is paid 10 a third party for service's reidared and the charging of the fea Is parmittad under
Applicabla Law.

24. Walver of Homestead. In accordance with Hiincis law, the Borrowar hereby releases and waives all rights under
and by virtua of the llincis homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrawer sivvides Lender with evidence of the
insurance coverage required by Borrewer’s agreement with Lender, Lende. may prchase insurance at Borrower's
expense to profect Lender's interests in Borrower's collateral, This insurance iney;, bt need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Batrow(r i ikes or any claim that is made
against Borrower in connection with the collateral. Borrowar may later cancel any instire/ice purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as require- t y Beirower's and Lender's
agresmant. if Lender purchases insurance for the callateral, Borrower will be responsible for the ¢ asts of that insurance,
including interest and any other charges Lender may impase in connection with the placemei:t . f tha insurance, until
the efiective date of the cancellation or expiration of the insurance. The costs of the insurance riay e added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more then the sost it - surance
Borrower may be able to obtain on its own.

™Y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

(Seal)
PHONG P
State of ILLIRCIS
County of COOK
The foragoing instrument was acknowledged hefore-me thil (data)
by PHONG PHAM (name of person acknowledged).

Iy

(ngnnture Pyr 0] Taking Acknowledgemant)

M s 2 QA—Q = (Title or Rank)

IOFFICIAL S: ALY {Sarial Number, if any)
M J. BAGNOLA
g M

Naotayi-ublic, Binte of llinois

yfﬁ“w. o

s Troree Q2I0EM1
s s ‘

TR L,
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Address Given: 946 W. Oakdale Avenue, Unit 3E,
Chicago IL 60657
Property TAXNo:  14-29-217-012-1003

Legal Description:
UNIT NUMBER 3 IN THE HEATHER CAKS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 (EXCF~1 THE NORTH 64 FEET AND 8-5/8 INCHES THEREOF) IN BLOCK 1 IN SHORTLETT'S
SUBDIVISION C7 PART OF THE WEST 1/2 OF BLOCK 5 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2
OF SECTION 29, (O WNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHF. AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 24542837, T>GETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUWNT Y. ILLINOIS.

AFF-1005613
EX LEGAL AFF-1005613
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CONDOMINIUM RIDER
CASE #1

THIS CONDOMINIUM RIDER is made this ~ 12rx  day of aucusr, 2010
and isincorporated into and shall be deemed to amend and supplement the Morigage,
Dead of Trust, or Security Deed {the “Security Instrument”) of the same date given by
the undersigned (the “Borrower"} to secure Bormower’s Note to AMERTCAN PIDELITY
MORTGAGE SERVICES, INC., A CORBORATION

{the "Lender™
" the same date and covering the Property described in the Security Instrumant and
Joctted at: 946 W. OAKDALE AVENUE #3E, CHICAGO, IL 60657,

The Propay includes a unit in, together with an undivided interest in the common
elements of, a Soridominium project known as: HEATEER oAks

ghe *Condominium Project”).
If the owners associal on ¢/ other entity which acts for the Condominium Project (the
“Owners Association”) 10'us title to property for the benefit or use of its members or
shareholders, the Propert, a’srincludes Borrower's interest in the Owners Association
and the uses, proceeds and (oer.efis of Borrower's interest.

CONDOMINIUM COVENAN''S. Ir-addition to the covenants and agreements
;‘nada in the Security Instrument, Borlowel and Lender further covenant and agree as
oliows:

A. Condominium Obligations. Borrower shall performall of Borrower's obli gations
underthe Condominium Project's Constituent Bcr.mants. The "Constituent Documents”
arethe: (i) Declaration or any other document whick: ¢+ 2ates the Condominium Project;
(it} by-taws; (iii) codeof regulations; and (iv) other aquivulentdocuments. Borrower shall
Bromptly pay, when due, all dues and assessmentsimzsed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association ri@'iiains, with a generally
accepted insurance carier, a “master” or “blanket” pelicy on the. Gurdominium Project
which is satisfactory to Lender and which provides insurance coverage in the amournts

including deductiblelevels), fortheperiods, and againstloss by fire, hazarc sinciuded within

the tarm “extended coverage,” and ary other s, inciuding, but nct limited to,
Initials: K
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uakes and floods, from which Lender requires insurance, then: (i} Lender waives the

%rovisnon in Section 3 for the Periodic Payment to Lender of the yearly premium installments

r property insurance on the Property, and (i} Borrower's obligation under Section 5 to

maintain property insurance coverage on the Property is deemed satisfied to the extert that
the required coverageis provided by the Owners Association palicy.

What Lender requires as a condition of this waiver canchange during theterm of the loan,

Borrower shall give Lender prempt notice of any lapse in required property
insurance coverage provided by the master or blanket pelicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
¢ pplication to the sums secured by the Security Instrument, whether or not then dus,
wity the excess, if any, paid to Borrower,

+ “ublic Liabllity Insurance, Borrower shall take such actions as may be
reasoruble insure that the Owners Association maintains a public liability insurance
policy accertable in form, amount, and extent af coverage to Lender,

D. Conderr.ia*lon. The proceeds of any award or claim for damages, direct or
consequential, p=y7.le to Borrower in connection with any candemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lie. of condemnation, are hereby assigned and shall be paid
to Lender. Such proceads chall be applied by Lender to the sums secured by the
Security Instrument as provicad in Section 11.

E. Lender's Prior Conseiii. Rorrower shall not, except after notice to Lender and
with Lender's prior written consent  either vartition or subdivide the Property or consent
to: (i) the abandonment or terming’on »f the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a tak'ng v condemnation or eminent domain: (ix
any amendment to any provision afthe Cons¢*dent Documents if the provision is for the
express benefitof Lender, (jii) termination of pofzszinnal management and assumption
of self-management of the Owners Association; o () «ny action which would havethe
effect of rencering the public liability insurance cov ar.ge maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominitm dufs and assessments
when due, then Lender may pay them. Any amounts disbursey by Lender under this
aragraph F shall become additional debt of Borrower secuidd by the Security
nstrument. Unless Borrower and Lender agree to other terms 4t payment, these
amounts shall bear interest from the date of dishursement at the Note riiie zad shall be
payable, with interest, upon notice from Lender to Borrower requestir.g payment.
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condeminium Rider.

Heal)
PHONG FHRM

MULTISTATE CONDOMINIUM RIDER-Single Famity=Fannis Mae/Fracdie Mac UNIFOR"4 1P /51 RUMENT
Form 31401/01
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