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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS daled Auguat 10, 2010, is made snd axeculsd between THOMAS FRANCIA
SELF DECLARATION OF TRUST and ANTHONY MARTORANO SELF DECLARITION OF TRUST. whose O
addrass 1 6220 N. LAMON AVE. CHICAGO, I 0530 (reterred to below es “warr) and SUMNERS Y
NATIONAL BANK OF SHELDON, whose sddress is 198 §. FOURTH STREET, P.0. BUY, 189, SHELDON, LD
60966 (referrad to below ae “Lender”). S

ASSIGNMENT. For valkiable consideration, Grantor horsby sssigns, grants s continuing securly interest 'S C

wmbmdMM‘lm&.MMhmbmmmmekm

described Property located in COOK County, State of ilinols: T
wTwma.ocmmmm's_smmmﬂormwmwwsoummm
gm:gowwammumormmnmmcw&mm IN COOK

The Property or ks address is commonly knowm as 1048 N. MARSHFIELD AVE., CHICAGO, IL 60822. The
MhWbﬂmﬁhﬁ-&-‘ﬁM.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

BOX 334 ¢y
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TERMS:

GRANTOR'S WAIVERS., Gramor waives aJl rights or defenses arising Dy reason of any “one action® or
“anti-deficiency” law, cr any other law which may prevent Lender from bringing any action againgt Grantor,
tnctuu‘mgammmmmwmummmwamemm.memm
Lender's commencemert or completion of any foreciosure action, either judicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not telf Borrower about any action or inaction
Lender {akes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction of
Lender, inciuzany without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon tnz Property. Borrower agrees to remain ligbie under the Note with Lender no mafter what action
Lender takes or fris ‘0 take under this Assignment.

PAYMENT AND PLIFIRMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shail pay 10 Levvier 2l amounis secured by this Assignment as they bacome due, and shall strictly perform
all of Grantor's obligations 1ac'er this Assignment. Unless and until Lender exercises s right to collect the Rents
as provided beiow and 80 o™y as there is no detaultl under this Assignment, Grantor may remain in poseession and
control of and operate and manige tha Property and collect the Rents, provided that the granting of the right 1o
collect the Rents shail not constitute Lendar's consent to the use of cash coliateral in a bankruptcy proceading.

GRANTOR'S REPRESENTATIONS ANC WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitied to receive ine Ronts free and clsar of ali rights, loans, liens, encumbrances, and
claims except 86 disclosed to and acceptea ¥, Lender in writing.

Right to Assign. Grantor has the full right, pow(r anJ authority to enter into this Assignmen and 10 assign and
convey the Rents to Lendex.

No Prior Assignment. Grantor has not previously ass.07¢! or conveyed the Rents to any other person by any
instrument now in force.

Nc Further Transter. Grantor will not sell, assign, encumber, or othmewise dispose of any of Grantor's rights in
the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall ha'c he right &t any time, and even though
no default shail have occurred under this Assignment, to collect and receive 1.0 rients. For this purpose, Lender is
hereby given and granted the following rights, powers and authority:

Notice {0 Tenants. Lender may send notices to any and all tentants of the rrorsity advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property, deme.«!, coliact and receive
from the tenants or from any other persons liabie therefor, all of the Remnts; institute and carry on ail legal
proceedings necessary for the protection of the Property, including such proceedings as may ks necessary 10
recover possession of the Property: coliect the Rents and remove any tenant or tenams or other persons from
the Property.

Maintsin the Properly. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 10 pay the costs tereof and of all services of all employees, including their equipment, and of ail
continuing costs and expensas of maintaining the Propertly in proper repair and condition, and aiso to pay afl
taxes, assessments and water utiiities, and the premiums on fire and other insurance effected by Lender on the
Property.

with Laws. Lender may do any and all things to execute and comply with the laws of the State of
ilinois and also ail cther laws, rules, orders, ondinances and requirements of ail other governmental agencies
aftecting the Property.

Lease the Property. Lender may rent or lease the whole or any past of the Property for such term or terms and
on such conditions a3 Lender may deem appropriate.
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Employ Agenis. Lender may engage such agent or agents as Lender may deem appropriate. either in
Lender's name or in Grantor's name, 10 rent and manage the Property, including the collection and application
of Henis.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exciusively and solely in the piace and stead of Gramor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement 10 Act. Lender shall nol be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mare of the toregoing acts or things shall not require Lander to do any
other Spac™.c act or thing.

APPLICATION O7-RENTS. All costs and expenses incurred by Lender in connection with the Property shail be for
Grantor's accounl 87d Lender may pay such costs and axpenses from the Rents. Lender, in its sole discretion,
shali determine the pr.ication of any and aii Rants raceived by it; however, any such Rents received by Lender
which are not appitad t¢ x:.ch costs and expenses shall be appiled to the Indebtedness. All expenditures made by
Lender under this Assignren: and not reimbursed from the Rents shall become a part of the Indebtadness secured
by this Assignment, and shadl ~5 payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. |f Grantir pe;: 8l of the indebtedness when due and otherwise performs all the
obligationg imposed upon Grantor uncw this Assignmant, the Note, and the Related Documents, Lencler shall
execute and deliver t0 Grartor & sultable tatifaction of this Assignment and suitable stataments of termination of
any financing statement on file evidencing Lerde 'z sacurity interes! in the Rents and the Property. Any termination
fee required Dy law shall be paid by Grantor, if pesintted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. if paynent is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the indebledness v, theraafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or 10 any (éviisr person under any federa! or state bankruprcy law
or law for the relief of debtors, (B) by reason of any judgmani, £4°7e or order of any court or administrative body
having jurisdiction over Lander or any of Lender's praperty, or (C) Iy reason of any settiemant or compromise of
any claim made by Lender with any claimam (including withour imitzZmn Borrower), the Indebtedness shalt be
considered unpaid for the purpose of enforcement of this Assignmen! ane this Assignment ghall continue 10 be
offective or shail be reinstated, as the case may be, notwithstanding any <7, silation of this Assignment or of any
note or other instrument or agreement evidencing the indebtaciness and the “reperty will continue to secure the
amount repaid or recovered 10 the same extert as if that amount never had been origmally received by Lender. and
Grantor shall be bound by any judgment, decres, order, settiement or compromise rhng to the Indebladness or 10
this Assignment,

LENDER'S EXPENDITURES. !f any action or proceeding is comwnenced that would mzierary affect Lender's
interest in the Property or it Grantor fails to comply with any provision of this Assignme or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when dus any arr.uints Gramtor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Gramor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying al taxes, liens, security interests, encumbrances and other ciaime, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will than bear intergst at the rate charged under
the Note from the date incurred or paid by Lander to the date of repayment by Grantor. Al such expenses will
become a part of the Indebtadness and, at Lender’s.option, witl (A) be payable on demand; (B) be added to the
balance of the Nate and be apportioned among and be payable with any instaiment payments to become due
during either (1) the term of any applicable insurance policy, or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payabie at the Note’s maturity. The Assignment aiso will secure
payment of these amounts. Such right shali be in addition to all other rights ard remexdies 1o which Lender may be
entitied upon Default.

DEFAULT. Defautt will occur if payment in full is not macde immediately when due.
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RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time theraafter, Lender may exarcise any one or
mdmmngﬂwmmrm.maddﬁmmanymh«mmmmﬂdbym:

Accelorale indeblodness. Lander shall have the right at its option without notice to Borrower or Grantor 10
deciare the entire Inclebtedness immediately due and payabie, including any prepayment panalty that Borrower
would be required 10 pay.

Coliect Renis. Lender shail have the right, without notice to Borrower or Grantor, to take possession of the
Proputymdcolmmmmwmmmdmwuw.wmmmwmanumw
above Lander's costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights
provsooaw:mummnmmaacdwwcotmmm.m. H the Rents are cofected by
m.mmmmmwmmmmnmm'nmmmwmmmm
mmmmmmmmnamdmmwmenwmmmmmm
Pmbywmmummmmemmm‘swmmmmm
mkth,o'eMMuanawmgmmumedmww. Lender may
exuchaﬁmmummwfamwammmm.bymummwlm.

Mortigagee in Posscssio:, Lender shall have the right to be piaced as morigagee in possession of to have 3
meiwmpoimdmmwnm-dalwmmdmnm,mmmmmmmm
meﬁm.mmemwmummm«m,wmwmmnmmmepm
wmmum.mmammmammﬂmmumm The mortgagee
mwammmm.mmmwpmamwm Lender’s right to the appointment of a
tmmmmammeumdmﬁmmmIMWamm
amount. Empioymert by Lender shail not Gre2=lily a parson from serving as & receiver.

Other Remedies. Lender shall hava all other righs ad remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Elmbymtowmcwmymmexclmmuormw
remedy. and an election to make axpenditures or 10 take actes to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shail not affect 1 ender’s right to declare a default and exercise
its remedies.

Attiorneye’ Fees; Expenses. If Lender institutes any suit or aiina to enforce any of the terms of this
Assignment, Lender shall be entitied 1o recover such sum as the cour. 1672 adjudge reasonable as attornays’
fees at trial andi Upon any appeal. Whethar or not any court action is invotv.,-and to the extent not prohibited
bylaw.dlrnmnmthmmsmumm‘smbnm'mmummmm
protectimo!nlmsworthemforwmufmmmmamam!ﬁdﬁmmmmm
demand and shall bear interest at the Note rate from the date of the expenditure vnfil repaid. Expenses
covered by this paragraph inciude, without limitation, howsver subject to any limitr v Gar applicable law,
m«‘swm'MWLMsmmm.Muummnnlmn,muding anorneys’
mmmmmmmmmmmmmmmmr,mmmu
injunction), appeals, and any anticipated post-judgment coflection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ repons, and appraisal fees, title insurance, and
fees for the Trustes, to the axtent permitted by applicabie iaw, Grantor aiso will pay any court coets, in addition
10 all other surns provvided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendmen to
mbAaignmmMIbeMvemimgiminmwngmmbymemorwﬁeswugmmbe
charged or bound by the aiteration or amendment.

Caption Headings. Caption headinga in this Assignment are for convenience purposes only and &re not ta be
used 10 interpret or define the provisions of this Aggignment.

Governing Law. This Assignment witi be governed by federal law appiicable to Lender and, 1o the
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emmwwmm,mmammmmmmbmmmm
law provisions. mmmmwwmmmmum

Choice of Venue. If there is & lawsuit, Grantor agrees upon Lender's request (0 submit to the jurisdiction of the
courts of IROQUOIS County, State of ifinois.

Joint and Several Lisbility. MdeWMummhmmmdlmwmm
:evarai.mmmmtoemmemme.maﬂrMmsmmm
mean each and every Borrower. This means that each Grantor signing below is responsible for ail abligations in
this Assignment.

Merger. m-mmmwammonammwmwmmmmmunuwa
minmmmamﬁmnddbywwmebmuwmwcwﬂy,withommemlnmcorm
of Lender.

interpretation. (1) @ all cases where thera is more than one Borrower or Grantor, then ali words used in this
mmmtnmwnc..wmmmmmmwmmwﬂmmmwm
80 require. {2) It mcre Lhen 2na person signs this Assignment as "Grantor,” the obligations of each Grantor are
joint and several. Tris means ‘ut if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
i Borrowsr and Grantor are N2 . same person, Lender naed nat sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3} e names given to paragraphs or sections in this Assignment are for
cmmmmm.maymmmmuwmwmamﬁmmmmdmm

No Waiver by Lender. Lender shall nat 08 dremed to have waived any rigts under this Assignment uniess
such waiver is given in writing and signed D% ‘.cnder. No delay or omission on the part of Lender in exercising
mymmaammuamdmhﬁw«wmm, A wajver by Lender of a provision of this
mmmmo:uewaummumam'smmmwmwme
with that provision or any other provision of this Atsizoment. No prior waiver by Lender, nor any course of
aeﬁingbml.mmsrm.Mcmm;:v‘mmanyofw\der'sﬂqmudmdsrm's
obligations as to any future transactions. Whenever the co7.e. of Lender s required under this Assignment,
mmmwmmwmmmimmwmmmmwm
instances where such consent is requined and in ail cases such cor.sot may be granted or withheld in the sole
diwcretion of Lender.

mu.Mymmumwmdmummmmmw'minwﬂum,andmﬁ!bedfectm
whenu:mdiydeﬂverw,MMMMW'M(W.MmukNWM).M
mmmammwmmmwmwm.mummm.wmmeummmw.
ammmmwmmwm.mmmmmm;%wnmmmmm
of this Assignment. wmwmmmummmmmmmwwngml
written notice to the other parties, epecifying that the purposa of the natice is 10 change (e party's address. For
nottcowpm.Grmwmwmmwmadmd&msmn.ﬁdrm. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given Ly Lender 10 any
Grantor is deemed to be notice given to all Grantors.

Powers of Atlorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
wewmforpummofsecuritywdmaymbembysrmwﬁlmhnmumemwe
renounced by Lender,

Severability. It & court of competent jurisdiction finds any provision of this Assignment to be illegal. invalid, or
unenforceable as to any person or Circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. |f feasible, the offerding provision shall be
considered modified 80 that # becomes legal, valid and enforceable. |f the offending provision cannot be 8o
modifiad, it shall bs considered deleted from this Assignment. Uniess otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Assignment shall not affect the legaiity, validity o
enforceability of any other provision of this Assignment.

Successors snd Assigns. Subject to any hmitations stated in this Assignment on transfer of Grantor's intereat,




o ... 1023235014 Page: 6 of 8

UNOEFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 12148 {Continued) Page 6

mismwmmllbebindimupmmmuretomebmnﬂto!mewﬁu.meifmmwm. i
mmamommmminawmmm. Lender, without notice to Grantor,
maydeaiwimGrm‘swcmmmwwemmwmwuwimwanym
mwameormmmmmsmmmmmmmmmwwmm
Ingettednoss.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homesiesd Exemption. mw:mmmwmwmam
mmumnmwmmwwsawmmmmwmm.

DEFINITIONS. mmmmmmsﬂwhmtmmngmwwmmmmh
Assignment. Unmnpactﬂcaﬂymadmmmw.aﬂmcutodoﬂarmmmxllmamm
IMImmeydﬂae’)ni‘stl&udeﬂca. Words and terms used in the singuiar shall include the plural, and
the plural shall incluge o sinQuiar, a8 the context may require. Wwords and terms not otherwise defined in this
Wmmmwe;m:wmmmhmmmumcmmcm:

Assignment. The word */Ssignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
Mmmormairmmwm.mﬂmmuhmwscheduiuanachedtothis
ASSIGNMENT OF RENTS from tme to time.

Borrower. The word "Borrower™ ruans THOMAS A. FRANCIA and ANTHONY MARTORANO.
Defaull. The word "Default” means the @ it set forth in this Assignment in the section titied *Detault™.

Grandor. The word "Grantor® means THOWAS FRANCIA SELF DECLARATION OF TRUST and ANTHONY
MARTORANO SELF DECLARATION OF TRUST

indebtedness. The word *Indebtedness” means ail oriaipal, interast, and other amounts, cosls and expenses
mMWMMeamwmmmymnlmmm,md. modifications of,
cmdwmmmmeMumommwmmwam
by Lender to tischa-ge Grantor's obligations or expenses if.cisred by Lender to enforce Grantor's obligations
under this Assignment, together with interest On SUCh BMOUNS 85 puvided in this Assignment.

Lender. The word *Lender” means SUMNER NATIONAL BANK OF GHFLDON, its successons and assigns.

Note. The word "Note® means the promigsory note dated August 10, 2070w dhe originel principsl amount of
81ummawmwm.mmwrmﬂsd.mwsm.mdiﬁcaﬁuud.remmcingo
of. consolidations of, and substitutions for the promissory note or agresmen. ‘Tha interest rate on the Note is
6.250%. Pammmmmmmmmmmmmmmmmmmm in 59
regular payments ol $883.41 each and ong irreguiar last payment estimated at $72,5¢5.R2. Borrower's first
payment is due Segtember 10, 2010, and alt subsequent payments are due on the se” day of each month
after that. wau"sﬁnmwwiubeduemmmw.w&mwﬂbetoranmm'wwwucnm
interest not yet paid. Payments include principal and interast.

Property. The word "Property” means afl of Grantor's right, tite and interest in and to all the Property as
deacribad in the "Assignment” section of this Assignment.

Relsted Documents. The words “Related Documents™ mean &l promissory nates, cradit agreements, ioan
agreements, environmental agreements, Quarantios, security agreements, mortgages, deeds of trust, security
mmmm.mmmmm,wmmmm.mew“m
existing, executed ir connection with the indebtedness.

Rents. The word “Rents” means ail of Grantor's present and future rights, title and imerest i, to and under any
and all present ang future leases, including, without limitation, all rents, revenue, income, issuds, royalties,
mmmmam.Mamwmmm.mwwmmme
m,mmwwmmuwmmmmmmmwMWWm.
whether due now of later, smmgmsmmmummm«mtmmmmw
coliect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 10, 2010.

GRANTOR:

“MERANIASEU‘IEMMWOFW

e s R el

2
THOMAS A. FraeCIA 7
SeLF DECLARATION OF TRUST
N/ =
By: ‘ﬁi | B PSTEE—
ANTHONRY MARTORANO
TRUST ACKNUWLEDGMENT
STATE OF _ 001 o) )
) 8¢
county of Cept) )
On this [ B day of E_\Q( before.me, the undersigned Notary
Public, personally appeared THOMAS A. of THOMAS FRANCIA

SELF DECLARATION OF TRUST, mdkr\mmmmm;nmaizedmammmmmmaexmw
the ASSIGNMENT OF RENTS and acknowiedgad the Assigniment to be the free and voluit7 ' ct and deed of the
fruet, byaumoﬂtnuforminmammwmu.wwwdmmnwmrdwmm«dn
mentioned, and on oath stated that he or she is authorized 10 execute this Assignment and in trct executed the
Assignment on behalf of the trust.

oy siace S S Residing d&lmﬂns@:gﬂmq&ww’}

Notary Public in and for the State of h=71
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TRUST ACKNOWLEDGMENT
sTATE OF __ Do, )
} 88

county oF _Cnaky )
On this 1570 mdw_& before me, the undervigned Notary
Public, personally 7unoxred ANTHONY i%t“ Sy of ANTHONY

MARTORANO SELF D¢ L ARATION OF TRUST , and known to M 1o be an authorized trustee or agent of the trust
that executed the ASSISN?AENT OF RENTS and acknowiedged the Assignment 10 be the free and volumary act
and deed of the trust, By a@rority set forth in the trust documents or, by authority of statte, for the uses and
purpuuthereinmw,Mwmmmwmmehmmummitmwmmm
executed the Assignmert on beha'f £/ a2 truskt,

oS B Sy muMum@m_Qm%;}&
8647

Nolary Public inand for the State of s K1 /)~

wmmw

OFFiCIAL SEAL

SARA E SUMNER

NOTARY PUBLIC - STATE OF LLINOIS
MY COMMSSION EXPIRES 1112

-

LASER PRO Lending, Ver. 5.52.10.001 Copr. wmmwmnc 1997, 2010. Al Rights Reserved.
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