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Mortgage

Definitions. Words used m mptiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 12, 2@and 21. Certainules regarding the usage of werds used in this
document are also provided in Sectieu 1 6.

(A) “Security Instrument” means this documenl, which is daled August 9, 2010, to gether with all
Riders to this document. wlrg ,ém _

(B) “Barrower " is ATG Trust Company, & Sticeessor Trustee to Guaranty Frust Compary, an Illinois
corporation, as Trustee under the provisions of a fiyst agreement dated Feby-372663 and known as
trust mumber 1-002-073. Borrower is the mortgegorvmder this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender j= 2 National Banking Association organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkway, Floor 4],
Columbus, OH 43240 . Lender is the mortgagee under this'seourity Instriment.

(D) “Note " means the promissory note signed by Borrower and dated August 9, 2010. The Note states
that Borrower owes Lender two hundred seventeen thousand five hupdred and 00/100 Dolkars (U5,
$217,500.00) plus interest. Borrower has prorised io pay this debt ind=jular Periodic Payments and
to pay the debt in full not later than September 1, 2020.

(E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment ehniges and late
charges due under the Note, and all sums due under this Secutity Instrument, plus interss)

(G) “Riders "' means all Riders to this Security Instrument that are executed by Borrower. The foltewing
Riders are to be executed by Borrower [check box as applicable]:
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[0 Adjustable Rate Rider 1 Condominium Rider 0 Second Home Rider
[0 Balloon Rider {1 Planned Unit Development Rider 03 1-4 Family Rider
O VA Rader [1 Biweekly Payment Rider O Other(s) [specify]

() “dpplicable Law " means all controlling applicable federal, siate and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial cpinions.

(0 “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by acondominium association, homeowners
association or similar organization.

(1) “Frecironic Fnds Transfer” means any transfer of fands, other than a transaction eriginated by
check, dr=, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, ¢/ mputer, or magnetic tape so as to order, nstruct, or authorize 2 financial msfitution to
debit or credi*an account. Such term includes, but is not limited to, point-cf-sale transfers, automated
teller machine {rsiiz?ctions, transfers initiated by telephone, wire transfers, and sutomated clearinghouse
iransfers,

{K) “Escrow Jrems "ww.ins those items that are described in Section 3.

(L) “Miscellaneous Proceeds "> means any compensation, settlement, award of damages, or proceeds
paid by any third party (other thar iiywrance proceeds paid under the coverages described in Section
5) for: () damage to, or destruction of, the Property; (i) condemnation or other taking of all or any
part of the Property; {iii) conveyanc® i lieu of condemnation; or {iv) misrcpresentations of, or
omissions as to, the value and/or condiiou o1 the Property.

(M) “Mortgage Insurance” means msurance pratecting Lender against the nonpayment of, or default
o, the Loan.

(N) “Periodic Payment” means the regularly schecules amount due for (i) principal and interest under
the Note, plus {ii) any amounts nnder Section 3 of thizseeyrity Instrument.

(D) “RESPA " means the Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.ER. Part-2500), 2< they might be amended from
time to time, or any additicnal or successor legislation or regulafton i1at governs the same subject
matter. As used in this Security Instniment, RESPA refers fo all reqrirements and restrictions that
are imposed in regard to a "federally related mortgage loan" even if (2} 2an does not qualify as a
"federally related mortgage loan" under RESPA.

{P) “Successor in Interest of Barrower " means any party that has taken title 10 the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secunity Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the répzyment of
the Loan, and all renewals, extensions and modifications of the Nole; and (ii) the performance-af
Borrower's covenants and agreements under this Security Instrument and the Note. For this prrroze,

1TBBTS 1250
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Borrower does hereby mortgage, grant and convey (o Tender and Lender's suceessors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Lake [Name
of Recording Jurisdiction]: See Attached

Parcel ID Nuzober: 01102000080000 which currently has the address of 65 HILLS AND DALES RD
[Street] BARRINGTON [City], Iilinois 60010 [Zip Code] {"Property Address"):

TOGETHER WITH all the improvements now or hereafter exected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall
also be covered by this Security Instroment. All of the foregoing is referred to in this Security Instriment
as the "Property.”

BORROWER COVENANT'S that Borrower is lawfully seised of the estate hereby conveyed and has the
right to riosteage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all clzims and deznands, subject to any encumbrances of tecord.

THIS SECURITY-1M5TRUMENT combines uniform covenants for national use and non-umform
covenants with limited 7ariations by jurisdiction to constitute a uniforro security instmrment covering

real property.
Uniform Covenants. Borrows: ind Lender covenant and agree as follows:

1. Payment of Principal, Interes, Esrrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, indiaterest on, the debt evidenced by the Note and any prepayrment
charges and late charges due under the otz Borrower shall also pay funds for Escrow Items pursuant
{0 Section 3. Payments due under the Noie and this Security Instrumert shall be made in U.S. currency.
However, if any check cr other instrument receved by Lender as payment under the Note or this Securify
Instrument is returved to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be mzde in one or mare of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, Varik check, treasurer’s check or cashier's check,
provided any such check is drawn upon an insti fution wiosé deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated m the Note or at such
other location as may be designated by Lender in accordance with the matice provisions in Section 13.
Lender may return any payment or partial payment if the payment or nartial payments are insufficient
to bring the Loan cwrent. Lender may accept any paymetit of partial payreent insufficient to bring the
Loan current, witheut waiver of any righis hereunder or prejudice to its rights t5 refilse such payment or
partial payments in the future, but Lender is not obligated to apply such paym nts at the time such
payments are accepled. If each Periodic Payment is applied as of its scheduled dne date, then Lender
need not pay inferest on unapplied fands. Lender may hold such mapplied funds motii Borrower makes
payment to bring the Loan current. I Borrower does not do so within a reasonable periud of iime, Lender
shall either apply such funds cr return them to Borrower. If not applied earfier, such fnds wiil be applied
to the outstanding principal balance under the Nete immediately prior to foreclosure. No oftsit cr claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making,
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as ctherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following erder of priority: (a) mterest due under
the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be
applied to each Pericdic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amouats due under this Security Instrament, and then
o reduce the principal balance of the Note.

It Lender receives a payment from Botrower for a delinquent Periodic Payment which includes a sufficient
amount to0zy any late charge due, the payment may be applied to the delinquent payment and the late
charge. If mors than one Periodic Payment is putstanding, Lender may apply any payment received from
Borrawer to the fepayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the exi~i that any excess exists after the payment is applied to the full payment of one or
more Periodic Payinais, such excess may be applied to any late charges due, Voluntary prepayments
shall be applied first wans prepayment charges and then as described in the Note.

Any application of paymer s, insurance proceeds, or Miscellaneous Proceads to principal due under the
Note shall not extend or postprce the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Botfower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in fu'l, a sum (the "Funds"} to provide for payment of amovmnts due for:
{a) taxes and assessments and other itens 1 /hich can attain priority over this Security Instrument as a
lien or encunbrance on the Property; (b) leascheld payments or ground rents on the Property, if any; (¢}
premiums for any and all insurance required by Tender under Section 5; and {d} Mortgage Insurance
premiums, if any, or any sums payable by Bortowsi i Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provistons of Section 10. These items are called "Escrow
Items." At origination or at any time during the term 5f £ae Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be esciovied by Borrower, and such dues, fees and
assessments shall be an Eecrow Ttem. Botrower shall prompily farnish to Lender all notices of amounts
1o be paid under this Section. Borrower shall pay Lender the Turds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pey to Lender Funds for any or all Escrow Items at any tine Any such waiver may only
be in writing, In the event of such waiver, Borrower shall pay directly, wlen and where payable, the
amounts due for any Eserow Ttems for which payment of Funds has been waivsd by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within susi time petiod as Lender
may require. Borrower's obligation to make such payments and to provide receipts sall for all purposes
be deemed 1o be a covenant and agreement contained in this Seeurity Instrument, 25 the parase "covenant
and agreennent” is used in Section 9. If Borrower is obligated to pay Escrow Ttems di-cctly, rursuant to
2 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exevclec its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section dio-repay 10

1786751250
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow lems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required nnder this Section 3.

Lender may, at ny time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified nnder RESPA, and (b) not to exceed the meximnum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Frmds shall be held in an instimtion whose deposits are msured by a federal agency, mstrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Lot Bank. Lender shall apply the Funds to pay the Escrow Iiems no later them the time specified
under RESPA 1 ender shall not charge Barrower for holding and applying the F unds, anmally analyzing
the escrow account, or verifying the Fscrow liems, unless Lender pays Borrower interest on the Funds
and Applicable L «w permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law reqires interest to be paid on the Funds, Lender shall not be required o pay Borrower
any interest or eamningswythe Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, withou! charge, an annual accounting of the
Funds a3 required by RESPA.

If there is a surplus of Funds hel i1 escrow, as defmed under RESPA, Lender shall account to Borrower
for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bosower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shost2irs i accordance with RESPA, but i no more than 12 monthly
payments. If there is a deficiency of Funds baicd m eserow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrowe: shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in fio mare than 12 monthly payments,

Upon payment in full of all sums secured by this Sectirity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges: Liens. Borrower shall pay all taxes, assessments; Charges, fines, and impositions attributable
to the Property which can attain priority over flis Security Instrrient, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, a1 d Assessments, if any. To the
extent that these iterns are Escrow Items, Bomrower shall pay them inthe fuanner provided in Section 3.

Borrower shall promptly discharae any tien which has priority over this Secniity Instrument unless
Rorrower: (a) agrees in writing to the payment of the obligation secured by the fiziin a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contest the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's spmion operate
10 prevent the enforcement of the lien while those procecdings are pending, but only unt! suen rroceedings
are coneluded; or {¢) secures from the holder of the lien an agreement satisfactory o Lender svosdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjerito a lien

1786751250
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Berrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for o real estate tax verification and/or reporting
service used by Lender in cormection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards inchuded within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insnrance.
This insurance shall be maintained in the amcunts {including deductible levels) and for the periods thai
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loar¢. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaprrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bortowet to pay, in connection with this Toan, cither: (a) a one-time charge for flood zone
determination, ceriifcation and tracking services; or {b) a one-time charge for flood zone determination
and certification sef+icns and subsequent charges each time remappings or simnilar changes occur which
reasonably might affcetsuch determmation or certification. Borrower shall also be respansible for the
payment of any fees impos:d by the Federal Emergency Menagement Agency in connection with the
review of any flood zonc etermination resulting from an ob jection by Borrower.

If Borrower fails to maintain anyof fhe coverages deseribed above, Lender may obtain insurance cOVErALE,
atLender's option and Borrower's exgenise. Lender 1s under no obligation io purchase any particular type
or gmount of coversge. Therefore, sush roverage shall cover Lender, but might or might not protect
Barrower, Borrower's equity in the Properyor the contents of the Property, againsl any risk, hazard or
lighility and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
fhat the cost of the insurance coverage so obianed might significantly exceed the cost of insurance that
Borrower could have obtaitied. Any amounts disbirse!l by Lender under this Section 5 shall become
additional debt of Barrower secured by this Security Trsiument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payakie, with such interest, upon notice from Lender
to Borrower requesting payment.

Allinsurance policies required hy Lender and renevwals of suck palicies shall be subject to Lender's right
to disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and repewal certificates.
If Lender requires, Borrower shall prompily give to Lender all receipts 0¥ paid preroiums and reneveal
notices, If Borrower obtains any form of insurance coverage, not otherwise raquired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standaréd aortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the instrance carrier and Lender, Lender may
make proof of loss if not made pronaptly by Borrower. Unless Lender and Borrower otherise agree in
writing, any insurance proceeds, whether or not the underlying msurance was required by Leuder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the tight
to hold such insurance proceeds until Lender has had an opporturity o inspect such Property to enstire
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the work has been completed to Lender's satisfaction, provided that such inspecticn shall be undertaken
prompily. Lender may disburse proceeds for the repairs and resforation in a single paymedt or in & seties
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds znd shall be the sole obligation of Boxrower.
f fhe restoration or Tepair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Botrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrewer abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related metters. If Borrower does not respond within 30 days to anotice from Lender that the insurance
carmier has offered o settle a clain, then Lender may negotiate and settle the clam. The 30-day period

will begin whin fa notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Bodrorver hereby assigns to Lender (a) Borrower's rights to any msurance proceeds in an

amonnt not to exceed e amounts unpaid under the Note or this Security Instrament, and (b) any other
of Borrower's rights (ciier than the right to any refimd of unearned premiums paid by Borrower) under
all insurance policies coveling the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance procecds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Scerity Instrument, whether or not then due.

8. Occupancy. Borrower shall ocen)y, establish, and use the Property as Borrower's principal residence
within 60 deys after the execution of this bzcurity Instrunent and shall continue te occupy the Property
as Borrower's principal residence for at leastone vear after the date of pceupancy, unless Lender otherwise
agrees in writing, which consent shall not be grieasonably withheld, or unless extermating circumstances

exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of tve froperty; Inspections. Borrower shali not
destroy, damage or impair the Property, allow the Properivio deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Botiuwes shail maintain the Property in order to
prevent the Propexty from deteriorating or decreasing in value s to its condition. Unless it is determined
pursuant to Section 5 that Tepair or restoration 1s not economicalty-fezsible, Borrower shall pranopily
repair the Property if damaged to avoid further deterioration or damyge. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking, of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has reléased proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration i a single payrientor in a series of progress
payments as the work is completed. If the msurance or condemnation proceeds (re nol sufficient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the cmmpletion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it haseasonable
cause, Lender may inspect the interior of the imprevements on the Property. Lender shall grve Borrower
notice at the time of or prior to such an interior inspection specitying such reasonable cause.

17867541260
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4. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting af the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or maccurale information or statements Lo Lender (or failed
to provide Lender with material information) in connection with the Lean. Material representations
include, but are not limited to, representations concetning Borrower's occupancy of the Property as
Borrower’s principal residence.

o Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Iostrument, ()
there is a legal procecding that might significantly affect Lender's interest in the Property and/or rights
under fhis Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeitare,
for enforcement of a lien which may attain pricrity over this Security Instrument or to enforce laws or
regulaticis). or (c) Borrower has abandened the Property, then Lender may do and pay for whalever is
reasonable o arpropriate to protect Lender's intexest in the Property and rights under this Security
Tnstrument, in*InJing protecting and/or assessing the value of the Property, and securing and/or repaining
{he Property. Leuder s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority cver this Security Instrument; (b) zppearing in court; and (<) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inchoding
its secured position in a betxuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make ropairs, chenge locks, replace or board up doors and windows, drain water
from pipes, eliminate building o #uer code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take aciion under this Section 9, Lender does not have to do sc and is
not under any duty or obligztion to Gase-1t is agreed that Lender meurs o liability for not taking any
or all actions authorized under this Section 9

Any amonnts disbursed by Lender under this ¥eetion 9 shall hecome additional debt of Borrower secured
by this Security Instrament. These amounts shall beariaterest at the Note rate fromthe date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Tf this Security Instrument is on a Jeasehold, Borrowes-spall comply with all the provisions of the lease.
If Barrower acquires fee title to the Preperty, the leaschoid and the fee title shall notmerge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, Jf Lender required Mortgage Insuraice a5 » condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage T1surapce in effect. If, for any reasen,
the Mortgage Insurance coverage required by Lender ceases to be evarlakie from the mortgage msurer
that previously provided such insurance and Borrower was yequired to miekesenarately designated
payments toward the premiurns for Mortgage Insurance, Borrower shall pay &e-premiums required fo
obtain coverage substantizlly equivalent to the Mortgage Insurance previously in =ifect, at a cost
substantially equivalent to the cost to Borrower of the Morigage Insurance previcusly 2 effect, fiom an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage T1surince coverage
s not available, Borrower shall continue to pay to Lender the amount of the separately drsizuated
peyments that were due when the insurance coverage ceased o be in effect. Lender will acczpt; use and
tetain these payments as a non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss weserve
shall be non-refundable, notwithstanding the fact that the Loan is ltimately paid in full, and Lender shall
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not be required to pay Borrower any interest or eam ings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the anount and for the period that
Lender requires) provided by 2 insurer selected by Lender again becomes available, is obtained, and
]ender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance 2s a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
preminms required to maintain Morigage Insurance in effect, or o previde 2 non-refundablelogs reserve,
unti] T ender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Notbing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Martgage Tnsurance reimburses Lender (or azy entity that purchases the Note) for certain Josses it may
incur if Borre wer does not repay the Loan as agreed. Borrower js 1ol a party to the Mortgage Insurance.

Morteage insuiers evaluate their total risk on a1l such insurance in force from time to time, and may enter
into agreements vl other parties that share or modify their risk, or reduce losses. These agreements are
on terms and condit:ows that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreerents. Thies< agreements may require the mortgage insurer to make payments using any
source of funds that the mcrtage insurer may have available (which may include funds obtained from
Mortgage Insurance preluiums)

As a result of these agreements, [-nder, any purchaser of the Note, another insure, any Temsurer, any
other entity, or any affiliate of any of the, foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized a=).a portion of Borrower's payments for Morigage Tnsurance, in
exchange for sharing or modifying the merfzage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiumos paid to the inswres, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amennts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the ‘Lean. Such agreements will not increase the
amonnt Borrower will owe for Mortgage Insurance, zad they will not entitle Borrowex to any
refund,

(B) Any such agreements will ot affect the rights Borrov'es has - if any - with respect to the
Maortgage Insurance under the Homeowners Protection Act o1 1998 or amy other law. These
vights may include the right to receive certain disclosures, to vecaest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance tern ivsted antomatically, and/ox
to receive a refund of any Mortgage Insurance premiums that werc vuearned at the time of
such eancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceersare hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessered. Thiing,
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proce 2 until
Lender has had a1 opportunity to inspect such Property to ensure the work has been completed to Lender's

1786751250
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Tlnless an agreement is made n writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Bortower any interest or earnings on such
Miseellaneous Proceeds. Tf the restoration or repair is not sconomically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or ot then due, with the excess, if any, peid to Berrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

Tu fhe event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event 0Fa partial taking, destruction, or loss in value of the Property in which the fair market vale
of the Property tmediately before the partial taking, destruction, or loss in vahue is equal to or greater
than the amoti ~4 i1e sums secured by this Security Instrument immediately before the partial taking,
destruction, or 105 & value, unless Borrower and Lender otherwise agree in wriling, the sums secured
by this Security Instiupscait shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: () fae total amount of the sums secured immediately before the partial taking,
destmetion, or loss in vatue divided by {b) the fair market value of the Property immediately before the
partial taling, destruction, or oss isvalue. Any Lalance shall be paid to Borrower.

In the event of a partial taking, destrvction, or loss in value of the Property in which the fair market value
of the Property immediately before tti= partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in valne, inless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums seeured
by this Sscurity Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aier notice by Lender to Borrawer that the Opposing
Party {as defined in the next sentence) offers 10 make ar award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the patice is giver, Lender is anthorized to collect
and zpply the Miscellaneous Proceeds cither to restoration o 1# ppir of the Property or to the sums secured
by this Security Instrument, whether or not then due. *Opposiag Party” means the third party that owes
Borrawer Miscellaneous Proceeds or the party against whom Bomowss has a right of action m regard o
Miscellameous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material inpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cute such a default and,
if ncceleration has oceurred, reinstate as provided in Section 19, by causing the ciion or pro ceeding fo
be dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Propercy ot other material
impairment of Lender's interest in the Property or rights under this Security Instrument- 7 proceeds of
any award or claim for damages that are atrributable to the impairment of Lender's mterest i ihe Property
are hereby assigned and shall be paid to Lender.

1786751250
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All Miscellaneous Proceeds that are not applied to restoration or repeir of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or madification of amortization of the sums secured by this Security Instrament granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Botrower
or any Successors in Tnterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1© refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or aty Successors in Interest of Borrower, Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptanee of payments from third persons,
enfities or Snecessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiverof.o: prechude the exercise of any ight or remedy.

13. Joint and Geveral Liability; Co-signers; Successors and Assigns Beund, Borrower covenants
and agrees that gomower's obligations and lighility shall be joint and several. However, any Bowrower
who co-signs this Security Instrument but does not execute the Ncte {a "co-signer"): (8) is co-signing
this Security Instrument oply to mortgage, grant and convey the co-signer's inferest in the Property mnder
the terms of this Securit/ Tistrunent; (b) is not personally obligated to pay the sums secured by fhis
Security Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify,
forbear or make any accommedsdnns with regard 1o the terms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section 12, ray Successor i1 Tnterest of Borrower who assumes Borrower's
abligations under this Security Instrumen? = writing, and is approved by Lender, shall obtain &ll of
Borrower's rights and benefits under this $eoavity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing, The covenants and agreements of this sect tity [nstrament shall bind {except as provided in

Section 20) and benefit the successors and assigns Gf Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's infeiest in the Property and rights under this
Security Instrument, including, butnot limited to, attormeys' fe=s/ property inspection and valaiion fees.
In regard to amy other fees, the absence of express authority in tiis Secizity Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibition on the charg ng of stich fee. Lender may not

charge fees that are expressly prohibited by this Security Instrument or ox-Applicable Law.

Tf the Loan is subject to a law which sets maxinum loan charges, and that tawris finally interpreted so
that the interest or other loan charges collected o to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount hesessary to teduce the
charpe to the permitted limit; and (b) any sums already collected from Borrower which xcerded permitted
timits will be refunded to Borrower. Lender may choose to make this refund by reducing 1 principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces prinzipal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether o ncta
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refind made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shail be the Property Address
wless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promp tly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may b, only one designated notice address under this Security Instrument at any one Hme, Aay
notice to Lerder shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein waless Lender has designated ancther address by notice to Borrower. Any netice in connection
with fhis Security Iustrument shall not be deemed to have been given to Lender until actually received
by Lender. If any néhies required by this Security Instrument is also required vnder Appli cable Law, the
Applicable Law requitement will satisfy the corresponding requirement under this Security Instrument.

18, Governing Law; Severability; Rules of Construction. This Security Instrumert shall be governed
by federal law and the law of the jriisdiction in which the Property is located. All rights and obligations
contained in this Security Instruraent are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or ‘mplcitly allow the parties to agree by contract or it might be silent,
tut such silence shall not be construed s & prohibition against agreement by contract. In the event that
any provision cr clause of this Securify lnsoument or the Nete conflicts with Applicatle Law, such
conflict shall not affect other provisions of this Security Instrument ot the Note which can be given effect
without the conflicting prevision.

As used in this Security Instrument: {2) words of tlic zaasculine gender shall mean and include
corresponding neuter words or words of the feminine gerder; {b) words in the singnlar shall mean and
include the plural and vice versa; and (c) the word "may @7 es sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of tic Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. A5 vsed in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, inctacing, butnot limited to, those
hencficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Bomrower at a future cate fo a purchaser.

If all or any part of the Property or any Interest in the Property is sold or ransfetred (pe-if Borrower is
not 2 natural person and 2 beneficial interest in Borrower is sold or transferred) without Tender's prior
written consent, Lender may require inumediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is profibited by
Applicable Law.
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[£T ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the nofice is given in accordance with Section 13 within
which Borrower must pay all sums secured by this Security Instrament. If Borrower fails to pay these
surns prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Tnstrument without further notice or demand on Borrower.

19. Borrowser's Rightto Reinstate After Acceleration. T Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate,
or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2)
pays Lendez all sums which then would be due wder this Security Instrument and the Note as if no
acceleration iad eccurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all
expenses incired in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property mspaction and valuation fees, and other fees incurred for the puspose of protecting Lender's
intevest in the Prupsrty and rights under this Securify Instrument; and (d) takes such action as Lender
may reasonably requirs 10 assure that Lender's interest in the Property and rights under this Security
Tnstrument, and Borrowe:’s obligation to pay the sums secured hy this Security Instrument, shall continne
vnchanged nnless as otherise provided wnder Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expanses in one or more of the following forms, a5 selected by Lender: ()
cash; {b) money order; (c) eertified check, bank check, treasurer's cheek or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfor, Upon reinstatement by Borrower, this Security Instrument
and obligations sectred hereby shall remeap fully effective as if no acceleration had occurred. However,
this right to Temstate shall not apply in thecnse’of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Not'ce of Grievance, The Note or a partial inferest in the
Note (together with this Security [nstrumerst) can be sold one or mare times without prior notice to
Borrower. A szle might result in a change in the enfiy {own as the "Loan Servicer") that collecis
Periodic Payments due ninder the Note and this Security fpstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrunenf, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaied to a sale ¢t flie Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which sl state the name and address of
the new Loan Servicer, the address to which payments should be madle and any other information RESPA
requires in connection with a notice of transfer of servicing, 1f the Not= 15-¢old and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgasz loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred te a successor1oan Servicer and are
pol assumed by the Note purchaser unless otherwise provided by the Note purchiser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actiof (s either an
individual litigant or the member of a class) that anises from the other party's actions prxsiant to this
Security Instrument or that alleges that the other party has breached any provision of, of auy <uty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other sarty {with
such notice given in compliance with therequirements of Section 15} of such alleged breach and aforded

the other party heretn a reasonable period after the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
petiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportumity to cure given to Borrower pursuant (o Section 22 and the notice of acceleration given o

Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21_ Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials,
(b) "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is Jocated
that relate 1 health, safety or environmental protection; (¢) "Environmental Cleamup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Bpvironme:il Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environments | Cleanup.

Borrower shall not cdtise or permit the presence, use, disposal, storage, ot release of any Hazardous
Substances, or threaien v release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) fhat is in violation of any Environmenial
Law, {b) which creates ax Environmental Condition, or {c) which, due to the presence, use, or release of
a Hazardous Substance, creates a cosdition that adversely affects the value of the Property. The preceding
o sentences shall not apply tohe presence, use, or storage on the Property of small quantities of

Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including out not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender writter notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of v aicl: Borrower has actual knowledge, (b) any
Environmental Condition, including tut not limited-ip; any spilling, jeaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any ceudiiion caused by the presence, use or release of
a Hazardous Substance which adversely affects the value o ' Property. If Borrower learns, or is notified
by any governmental or regulatory authetity, or any private parly, that any removal or other remediation
of any Hazardous Substznce affecting the Property is necessary, Biviower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hérein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agroe es follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instriwent (but not prior
to acceleration nnder Section 18 unless Applicable Law provides otherwise). Ihy notice shall
specify: (a) the default; (b) the action required to cure the defantt; () a date, 2 less than
30 days from the date the notice is given to Borrower, by which the defamlt mas? be cured;
and (d) that failure to cure the default on orx before the date specified in the notice (nay reswlt
in acceleration of the sums secured by this Security Instrument, foreclosure by judici
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosnre proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not eured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Seenrity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, incloding, but not limited to, reasonable attorneys' fees and costs of tifle evidence.

23. Refease. Upon payment of all sums secured by this Security Instrument, Lender chall release this
Security Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the chargirs of the fee is permirted under Applicable Law.

24. Waiver o7 Homestead. In accordance with Ilfircis law, the Borower hereby releases and waives
all rights under aad by virtue of the Illinois homestead exemption laws.

o6 Placement Gf Z~llateral Protection Insurance. Unless Bomower provides Lender with evidence
of the insurance covarage required by Borrower's agrecment with Lender, Lendermay purcliase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's inizests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mede neainst Borrower in cormection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Bommower
nas obtained msurance as required by Berrower's and Lender's agreement. [f Lender purchases inswrance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in conasction with the placement of the insurance, wntil the effective
date of the cancellation or expiration of theinsurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligacion, The costs of the insurance may be mote than the cost
of insurance Borrower may be able to obtain on iis cva.

BY SIGNING BELOW, Borrower accepts and agrees to.n2 terms and covepanis contained in this Security
Tnstrument and in any Rider exeeuted by Borrower and redorded with it.

Borrower

8/2//o

ATC TRUST COMPANY, AS SUCCESSOR TRUSTEE / DATE
TO GUARANTY TRUST COMPANY, AN TLLINOIS her /3 2002
CORPORATION, AS TRUSTEE UNDER THE Pko\‘%ﬂﬁﬂﬁw vambely I/,

DK

OF A TRUST AGREEMENT DATED NOWN AS TRUST NUMBER L-0(2-073
and nof peysonaily or W auel

Exonaration-pravision restricting
any labiltty of Al 75 Trust Company
alther atinched o iha reverse side

hereof or attached herelo,
is; incorporatad herein.
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Acknowledgment

State of IMlinois

Connty of Lake

This instrument was acknowledged before me en 7/&0313 st 12, 22/

PEGGY PETERS Vice President

’&;’ e e a ’f
Notary Public = —
My commissianiegsives: (Cf1 2] /0 I
o BOMMIE GREEN
wamm-mmwmm
PRAAPANAIE, '.“.'E’f IRES: 10130

o

It is expressly understood and agreed by and between the parties hereio; anything herein to the contrary notwithstanding,
that each and all of the warranties, indemnities, representations, covenaits, undertakings and agreements herein made on
the part of the Trustee while in form purporting to be warranties, indemnitics, representations, covenants, undertakings and
agreements of said Trustee are nevertheless each and every one of them, made and intended not as personal warranties,
indemnities, representations, covenants, undertakings and agrecments by the Trustes or for the purpose or with the
intention of binding said Trustee personally but are made and intended for the purpcse of binding only that portion of the
trust property specifically described herein, and this instrument is execnted and deliverdi by said Trustee not in its own
right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no parsonal liability or personal
responsibility is assumed by nor shall at any time be asserted or enforceable against ATG Trus: Lompany or any of the
beneficiaries under said Trust Agreement, on account of this instrument or on account of any warasLy, indemnity,
representation, covenant, undertaking or agreement of the said Trustee, whether or not in this instreaznt contained, either
expressed or implied, all such personal liability, if any, heing expressly waived and released.

Space below notary acknowledgment(s) intentionally left Dlank
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Order No.: 8855510
Loan No.: 1786751250

Exhibit A

The following described property:

Lot 11 in the R2subdivision of Hills and Dales, being a subdivision of part of Section 10,
Township 42 Morth, Range 9, East of the Third Principal Meridian, except that part
described as follows; Beginning at the most Easterly corner of said Lot 11; thence
Southerly along the Westerly line of Hilis and Dales Road, a distance of 365.0 feet; thence
Westerly at right anglesirom the prolongation of the last described course, a distance of
4725.0 feet; thence Southwesterly at an angle of 11 degrees 57 minutes 12 seconds to the
left with a prolongation of the last described course, a distance of 128.95 feet radially to a
curve on the Easterly line of Hawthorne Lane; thence Northwesterly along a curve convex
to the Southwest whose radius is/354.0 feet, for an arc distance of 93.18 feet; thence
Northwesterly along the Northeasteriy)line of Hawthorne Lane a distance of 68.27 feet to a
point of curve; thence along a curve convex to the Southwest whose radius of 354.0 feet
an arc distance of 13.40 feet to the most Westerly corner of said Lot 11; thence along the
Northwesterly line of said Lot 11 a distance of 277.70 feet to the most Nartherly corner of
said Lot 11; thence Easterly along the Northar'y.line of said Lot 11, a distance of 575.00
feet to the point of beginning, in Cook County, rois.

Assessor’s Parcel No: 01-10-200-008



