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LOAN MODIFICATZON AGREEMENT

(For Modifying Home Equity Y. of Credit Accounts)

This Loan Modification Agreement (“Agreement”), made an/t.<ifective this 28

day of July

L, by and between Carlos Ortega

{“Borrower”) and American General Financial Services of lllinois, Inc.

(“Lender™), modifies,

amends, and supplements {to the extent this Agreement is inconsistent with the terms ofithis Note): (1) the Home

Equity Line of Credit Agreement (“Note”}, dated the 21 day of February

L2 2007  and

{2) the Mortgage, Deed of Trust, Deed to Secure Debt, or Security Deed ( ** Security Instrument”) dzied the

21 , day of February 2007 , and recorded in Beewor-tibere

Document # arpasets) 0705744135  of the Recorder of Deeds

Records of Cook County, 1L which covers the real and

petsonal property described in the Security Instrument and defined therein as the “Property”, in the original
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maximum principal amount of U.S, $_182,000.00 , located at:

1927 N. Leamington

Chicago, IL 60639

{Property Address)

If this Agreement is to be recorded, the real property described is set forth as follows:

See addendum A

Terms not deiinac.in this Agreement are as defined in the Note and/or Security Agreement.

As of the Modificutiop Effective Date, the amount of the principal balance payable under the Note and the Security
Instrument (the "Unpaig’Peincipal Balance") will be $.179,840.69 . In consideration of the mutual promises and
agreements contained hérein, Borrower and Lender (together the "Parties") agree that beginning on the Modification
Effective Date, and after brieli Parties have executed this Agreement, (notwithstanding anything fo the contrary
contained in the Nofe or Security/instrument):

1.

ANNUATL, PERCENTAGE RATY. Borrower promises to pay the Principal Balance, plus interest, to the order
of Lender. $ 0.00 of the Prinzipal Balance shall be deferred (the “Deferred Principal Balance™) and
Borrower will not pay interest or mike monthly payments on this amount. The Principal Balance less the
Deferred Principal Balance shall be refer-ed to”as the “Interest Bearing Principal Balance™ and this amount is
$.179,840.69 . The unpaid and deferred interest that has not been capitalized (the "Deferred Interest") will
be S 70208 _ . Interest at the Annual Percintase Rate of 8.00 % will begin to accrue on the Interest
Bearing Principal Balance as of07/28/10 _ and the-first-new monthly payment on the Interest Bearing Principal
Balance will be due on08/20/10 . *Assuming no_sd-ditional sums are advanced under the Note and
assuming that all minimum menthly payments are wiad= in full and on time, my payment schedule,
including my minimum monthly payments and APR, and y.y Cotal Deferred Payment Amount as defined
below, based on the current Principal Balance, will be:

Months Annual APR Change Minimum M onthv Monthly Payment Begins
Percentage Rate | Date Payment* ) On
- 12 8.00 (Date of Agreement)| § 1,319.64 08/20/10
1
07/28/10

biginping the

13 -~ Until 9.00 07/20/11 $1,444.82 monta, on the same day of
the month/as e first
payment uidzr this
Agreement is'due

Borrower also agrees to pay in full $702.08 , which is the sum of (1) the Deferred Principal Balance and
(2) Deferred Interest (the “Total Deferred Payment Amount™), plus any other amounts still owed by the earliest
of: (i) the date 1 sell or transfer an interest in the Property, (i) the date I pay the entire Interest Bearing
Principal Balance, or on (iii) the maturity date (“Marturity Date”}.
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Minimum monthly payments will be paid until the Principal Balance and accrued interest are paid in
full,

REPAYMENT TERM.

The assumed repayment term of the Note (and Security Instrument) is 360 months from the
date of the Agreement.

Minimum monthly payments will continue to be calculated in the manner set forth in the Note. Borrower must
pay the ninimum monthly payment shown on each monthly statement by the payment due date.

Place of'Poyivent. Borrower must continue to make the monthly payments in the manner and at such place as
Lender may-<equire,

If ali or any part et fie Property or any interest in the Property is sold or transferred (or if Borrower is not a
natural person and a/oeaeficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option/Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days froya the date the notice is delivered or mailed within which Borrower must pay
all sums secured by the Security Instrurient.  If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies’pzrmitted by the Security Tnstrument without further notice or demand
on Borrower,

Borrower also will comply with all other covenarits, egreements, and requirements of the Security Instrument,
including without limitation, Borrower’s covenanis2ud, agreements to make all payments of taxes, insurance
premiums, assessments, escrow items, impounds, and-al' other paymenis that Borrower is obligated to make
under the Security Instrument; however, the following ternis <nd provisions of the Note and Security Instrument
are forever canceled, null and void, as of the date of this Agresm_nt:

(a) all terms and provisions of the Note and Security Instruricnt (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of intarest rayable under the Note; and

(b all terms and provisions of any adjustable rate rider, where-arplizable, or other instrument or
document that is affixed to, wholly or partially incorporated into, <1 is part of, the Note or Security
Instrument and that containg any such terms and provisions as those referied to in {a) above,

Borrower understands and agrees that:

(a) Ali the rights and remedies, stipulations, and conditions contained in the S¢curity Instrument
relating to default in the making of payments under the Security Instrument shail.aloe, apply to
default in the making of the modified payments hereunder.

ib) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower's
obligations or liabilities under the Note and Security Instrument shall be diminished or released by
any provisions hereof, nor shall this Agreement in any way impair, diminish, or affect any of
Lender’s rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lender is
presently entitled against any property or any other persons in any way obligated for. or liable on,
the Note and Security Instrument are expressly reserved by Lender.
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(c) Borrower has no right of set-off or counterclaim, or any defense to the obligations of the Note or
Security Instrument.

(dy Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument,

{e) Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the
Borrower.

This modificatien 2greement modifies the Note and Security Instrument referenced above as expressly provided
herein. Except whaie-atherwise specifically provided in this Agreement, the Note and Security Instrument will
remain unchanged, and ‘Berrower and Lender will be bound by, and comply with, all of the terms and provisions
thereof, as amended by this’A zreement.

In Witness Whereof, Lender and ‘Borrower have executed this Agreement.

American General Financial Setyices Ve Mv W 6 E U;: {Seal)

Name of Lender Borrower

By: pcott Thompson , - (Seal)

7/93/Psu

Date

R ettt Pt e ah e e B A b a

j OFFICIAL SEAL
3. KATIE A GANNON

Matary Public - State of lilinoig
Wy Cummission Expires QOct, 3¢, 2010

Fh i o o
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ADDENDUM A |
LOT 52 IN BLOCK 2 IN HOSMER'S SUBDIVISION OF BLOCK 1 IN CRAGIN,
BEING CHARLES B. HOSMER'S SUBDIVISION OF PART OF THE SOUTHEAST

1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNT Y, ILLINOIS.

TOGETHER WITH ALL THE TENEMENTS, HEREDITAMENTS AND
APURTENANCES THERETO BELONGING OR IN ANYWISE APPERTAINING.

1927 N. LEAMINGTON CHICAGO, IL 60639 PIN # 13-33-405-004
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STATE OF ILLINOIS, County of C DOK ss.

i, the undersigned, a Notary Public, in and for said County and State aforesaid, do hereby certify that
Fa) [ N
(ari(QS (X HCAN0 personzally known to me to

p g

he the same person(s) subscribed to théJoregoing instrument appeared before me this day in person and
acknowledged that he/she/they signed, sealed and delivered said instrument as hisfher/their free and voluntary act,
for the uses and purposes therein set forth, including all release and waiver of the right of homestead.

Given under my hand and official seal this‘ﬁﬁrday of , ADﬂUD
fu ﬁ

Nofdry Public P

My commission ex ;,)e::

A0~

- e
[P PP W W W W e P

OFFICIAL SEAL
KATIE A GANNON

Noiary Public - State of Minois
My Commission Expiras Oct. 30, 2010




