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SUBORDINATION AGREEMENT

NOTICE: THIS ST:EORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PPOPERTYBECOMINGSUBJECT TO AND OF LOWER PRIORITY
THANTHE LIEN OF SC#¢. OTHER OR LATER SECURITYJNST UMIiTT.

ecordimg Requested By:

8
LS1

Michael J Jones Jard Rose M Burke

THIS AGREEMENT, made this 11th day of ura ,2010, by

owner(s) ofthe land hereinafterdescribed and hereinafter referred t¢ as *Swner,” and
Citibank, N.A.,

present owner and holderofthe mortgage ordeed of trust and related note first here!nafterdes cribed and
herein after referred to as “Creditor.”

To secure a note in the sumof$30,500.00 ,dated November 14 |, 2006 in favor of Creaitor, which
mortgage or deed of trust was recorded on December 14 , 2006 in Book

Page and/or as Instrument No. 0634820132 . in the Official Recurdis of thtle
Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, oris about to execute, a mortgage ordeed oi&st anda relateci note in
a sum hot 98 tthan $236,300.00 ,to be dated no later than ~J{p) & S0y,
in favor of (A ““‘éf:ﬁéi | N , hereinafter referred to as “Lender,”

payable with interest and upon the temms and conditions described therein, which mortgage ordeed of i
trust is to be recorded concurrently herewith; and % ;

WHEREAS, it is a condition precedent to obtaining said loan thatsaid mortgage ordeed oftrust last above P
mentioned shall unconditionally be and re main at alltimes a lien or charge upon the land herein before S
described, prior and superior to the len or charge ofthe mortgage or deed oftrust first above mentioned: and

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE E
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said lc;an'providsd the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and supertor to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender, and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned.

NOW, THERET ORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, «heveceipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender 1o make s 1zan above referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgag= urdeed of trust securing said note in favor of Lender shall unconditionally be and remain at
all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of tresiin favor of the Creditor first above mentioned.

(2) That Lender would not make its Joan above described without this subordination agreement.

(3) That this agreement shall be the wt ole ¢nd only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of trustn ‘avor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of thie J.erder above referred to and shall supersede and cancel, but only
insofar as would affect the priority between '.>snortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination inch:dinig, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first above mentioned, which provide for the
subordination of the lien or charge thereof to another mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (1) all provisions of the mortgage ordeed of trust and the related note in favor of

Lender above referred to, and (i1) all agreements, including but not Limited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lenze=’z loan;

(b) Lender in making disbursements pursuant to any such agreement is under n¢ okiigation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the person ar persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes wther than those provided for
in such agreements shall not defeat the subordination herein made in whole or part,

{¢) lItintentionally and unconditionally waives, relinquishes and subordinates the lien or chargé ol the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or déed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, thiz \vaiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

(d) If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above refemed to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.,

s |

Printea Nem drigd Saenz, Ji’/_ | ©
Title _Assistant Vice President |
\
OWNER:
Printed Name Michzel J Jones Printed Name
Title Title
Printed Name Rose MBurke _ _ Printed Name
Title Title

(ALL SIGNATURES MUST BE ACXNUWI EDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION Cr™ Ti41S AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESIECT THERETO.

STATE OF _Texas )
County of __Dallas ) Ss.

On June J1th 2010, before me,_Chenika L Bryant personally

appeared Rodngo Saenz, Jr _Assistant Vice President  of

Citibank, N.A.

personally known to me {or proved to me on the basis of satisfactory evidence) to be the personis) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s} on the instrument the
persen(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal. >
[ L

said Cou

Notary Public ig
2\ CHENIKA BRYANT
7| My Commission
Nb/  October 01, 2012
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CONTINUATION OF SUSORDINATION AGREEMENT

CREDITOR: Citibank, N.A,

By __
Printe! Nom gd Saenz,
Title _ mezistant Vice President

OWNER:
e

Printed Name Mickhaaly Printed Name
Title Title
éﬁg»( Rose MBurtke | Printed Name
Title Title

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF TH.C\GREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT | +HERETO.

STATE OF _Texas )

County of __Dallas ) Ss.

On Jupe 11th 2010, before me,_Chenika L Bryant _personally
appeared _Rodrigo Saen2, ¥ _Assistant Vice President _ of
Citibank, N.A.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person{s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/shefthey executed the
same in his/herftheir authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal,
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- ALL-PURPOSE ACKNOWLEDGEMENT

STATE OF ILLINOIS

COUNTY OF COOK

On__lx'=4!q-2010 before me \*OL\)TOCQ_ FD-Q\DO(‘_\T)

(Here insert name and title of officer)

Personally appeared / ¥\ (_\wouQ\ N T50weS MA

Rose W Sorx o

Who proved to me on the basis of sansfactory evidence to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized capacity (ies), and that by
his/her/their signature(s) on the instrusent the person(s), or the entity upon behalf of
which the person(s) acted, executed the incirument.

[ certify under PENALTY OF PERJURY undcr (e laws of the State of Illinois that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal.
LD | s
A JRA S,
. Notary Publc . ¢ aate ¢
Signature \_ém ol i Jme
(Sigqu Notary Pukic) A

(Affix seal in the above blank space)
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Order No,: 8850544
Loan No.: 001122058179

Exhibit A

The followiiig described property:

The East 15 fee’. o Lot 45 and all of Lot 46 in Block 58 in S.E. Gross Second Addition to
Grossdale, being & Subdivision of the Northwest Quarter of Section 34, Township 39
North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois.

Assessor’s Parcel No: 15-34-103-066-0000

@rope_(‘%’c Address”
950y Jaekson Ave
Brookeield) TL 0912



