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Loan Number: 15270564560

MORTGAGE

MIN: 100196399000810414

DEFINITIONS

Words used in multiple sections of this docunier are defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage o/ words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which=s dated  AUGUST 12 , 2010 , together
with all Ridets to this document.

{B) "Borrower"is JUDITH RICHARDS, TRUSTEF GF JUDITH M. RICHARDS
TRUST DATED APRIL 10, 2009

Borrower is the mortgagor under this Security lnstrunent.

(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a séparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the montgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address aid telephone number
of P.O. Bux 2026, Flint, Ml 48501-2020, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
a existing under the laws of  TLLINOIS .
Lender's address s 3940 N RAVENSWOOD, CHICAGO, ILLINQIS 60613

(E} "Note" means the promissory note sigued by Borrower and dated  AUGUST 12, 2010

The Note states that Borrower owes Lender THREE HUNDRED SIX THOUSAND AND 00/100
Dollars (US. § 306,000.00 ) plus interest,

Borrower lias promised to pay this debt in regular Periodic Payinents amd to pay the debt in full ot later than

SEPTEMBER 1, 2040

(F)  "Property” means the property that is described below under the lieading “Trauster of Rights in the Property "
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(G) "Loan" means the debt evidenced by the Note, plus interest, sny prepay ment charges and late charges due under
the Note, and all sunis due under this Security [nstrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower fcheck box as applicable|:

] Adjustable Rate Rider (J Planned Unit Development Rider
[ ] Balloon Rider (] Biweekly Payment Rider

() 1-4 Family Rider (] Second Home Rider

X} Coondminiwm Rider X] Other(s) [specify]

TRUST RIDER

(1} "Applicable Laav " means all controlling applicable federal, state and kocal statutes, regulations, ordinances and
administrative rules atd crders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial
opinions,

() "Community Associatizz Dues, Fees, and Assessments” means all dues, fees, assessments and other cliarges
that are imposed on Borrower or'tliz Property by a condominiwm association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer™ mens any transter of funds, other than a trausaction originated by check, draft,
or similar paper instrument, which is initizied through an electronic terminal, telephonic instrunient, computer, or
magnelic tape so as to order, instruct, or autharize a financial institution to debit or credit an account.  Such lerm
includes, but is not limited to, point-of-sale trapaizis, automated teller machioe transactions, tansters initiated hy
telephone, wire transfers, and automated clearinghouy? trinsfers.

(L) "Escrow Items" means those items that are descithed-in Section 3.

(M) "Miscellaneous Proceeds” nicans any compensation,sedtlement, award of damages, ar proceeds paid by any
third party (other than insurance proceeds paid under the coveriges described in Section 5) for: (i) Jamage to, or
destruction of, the Property; (i) condemuation or other taking of a%l or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions s, the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender against tae nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (iprincipal and interest under the Note,
plus (1) any amounts under Section 3 of this Security lustrument.

(F) "RENPA" means the Real Estate Settlememt Procedures Act (12 U.S.C. §26841etseq.) and its iimplementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time O'time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Tnstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "tederaliy_related nortgage loan"
even if the Loan does not qualify as a "tederally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken titie to the Property, whethzr or not that
party has assumed Borrower's obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and moditications
of the Note; and (i) the performance of Borrawer's covenauts ad agreements utkler this Security [istrament amd tlie Note.,
For this purpose, Borrower does ereby mortgage, gram and convey (o MERS (solely as nomitee for Lender and Letder's
stccessors ad assigns) and to the successors aid assigns of MERS the tollowing described property located in the

COUNTY of Lake CookK .
{Type of Recording Jurisdiction) IName of Recording Jurisdiclion|
ILLINOIS Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ﬂ_ﬁ--rf—,},em J00-529 1357
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A". ‘
A.P.N.: 14-20-324-050-1012

which currendy has the address of 1112 ASHLEY LANE
{Suvet)
INVERNESS . Hlinois 60010 {"Prapenty Address"):
{Cuy| [Zip Code}

TOGETHER WITH al’ the improvements now or hereafter erected ou the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered hy this Security Instrumeni. /Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MRS holds ouly legal title to the interests granted by Borrower in this Security :
[nstrumend, but, it necessary to comply witl-iaw or custom, MERS (s nominee for Lender and Lender's successors ‘
and axsigns) has the right: to exercise any oral’ o those interests, including, but not limited to, the right to toreclose
and sell tle Property; and to take any action requirédof Lender including, but not limited to, releasing and canceling
this Security lustrument.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to wortgage, grant and convey the Property and that the Pieperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the title 44 the Property against all claims and demaids, subject
to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants fe¢national use and non-uniform covenants with
timited variations hy jurisdiction to constitute a uniform security instrunent vovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

I Payment of Principal, Interest, Escrow ltems, Prepayment Charges, w: Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant io Seziion 3. Payments due
under the Note and this Security lostrument shall be made i U.S. currency.  However it any cieck or other
instrutient received by Lender as payment under the Note or this Security Fustrument is retrned 0 Lender unpaid,
Lender may require that any or all subsequent payinents due under the Note and this Security Jnstiozaent be made in
one or inore of the following forms, as selected by Lender: (a) cash; (b} money order: (¢) certified check, hink check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
hy a tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the pay ment or partial paymensts are insufficient to bring the Loan current.  Lender
(iay accept any payment or partial payment insufficient to bring the Loan current, without waiver of auy rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payinents at the time such payments are accepted. [t each Periodic Payment is applied as of
its scheduled due date, then Lenider ueed not pay interest on unapplied funds.  Lender may hold such unapplied funds
untit Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
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applicd 1o the outstanding priscipal balance under the Note immediately prior to foreclosure,  No oftset or claim
which Borrower might have now or in the future against Lender shall retieve Borrower trom making paymeats due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
lnstrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest duc uader the Note:
(by principal due under the Note; (¢) amounts due under Section 3. Such payments sliall be applied to each Periodic
Paymeut in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

I Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sutficient
amount o pay any late charge due, the payment may be applied to the delinquent payment and the late charge, [t
more than oue Periodic Payient is outstanding, Leuder way apply any payment received from Borrower 1o the
repayment of we Periodic Payments if, and to the extent that, each payment can be paid in tull. To the extent that
any excess existyafier the payment is applied to the tull payment of one or more Periodic Payments, such excess may
be applied to any Ta%e charges due. Voluntary prepayments shall be applied tirst to any prepayment charges and then
as described in the Noie

Any application of fayients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shatl not extend or postpoge ‘bedue date, or change the amount, of the Periodic Payments,

3. Funds for Escrow lteris., Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, uwtil the Note is paid in fuli, < sum (the "Funds”) to provide for payment of amounts due tor: (a) taxes and
assessients and other items which can attany priority over this Security Instrument as a lien or encunibrance on the
Property: (h) leasehold paymnents or groupd ients on the Property, if any; (¢) premiwms for any and all insurance
required by Lender under Section 5; and (d) Miertpage Tosurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage [nsu=gice premiums in accordance with the provisions of Section 10.
These itens are called "Escrow Items.” At origination or at any time during the tenn of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeats_if any, be escrowed by Borrower, and such dues, fees atul
assexsments shall be an Escrow Ttem. Borrower shall presprly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds—#0r Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender za2y waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may/2oaiy be in writing, [u the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due ir aty Escrow ltems for whiclh payment of
Funds has heen waived by Lender and, if Lender requires, shatl furnish to-Lesder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make st npay ments and to provide receipts
shiall for sll purposes be deemed to be a covenant and agreement contained in this Sceurity lustrument, as the phrase
"covenant and agreement” is used in Section 9. [f Burrower is obligated to pay Escrovs{tems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ltein, Lender may exeicise i rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay @0 Lendor suy such amount.
Lender may revoke the waiver as to any or all Escrow [teis at any time by a notice given in aceordance with Section
[5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thatzie then required
uider this Section 3,

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Leuder to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future kscrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured hy a federal agency, instrumentality, or
entity tincluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bunk. Lender shall apply the Funds to pay the Escrow ltems no later than the time specitied uuder RESPA. Lender
shall uot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless anagreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower aind Lender can agiee
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annwal accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lewder shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held inescrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader.

4. Chavges; Liens. Borrower shall pay all taxes, assexsments, charges, fines, and impositions attributable
the Property which can attain priority over this Security Instruiment, leasehold payients or ground rents on the
Property, it any, avd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Excrow ltems, Sor:ower shall pay them in the manner provided in Section 3.

Borrower shall proviptly discharge any lien which has priority over this Security [nstrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perforiing such agreement; (b) contests the lien in good faith by, or defends against
entorcement of the lien in, legal pioczedings which in Lender's opinion operate to prevent the enforcement ot the lien
while those proceedings are pending; but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory (o Leamder subordinating the lien to this Security Instrument.  1f Lender
determines that any part ot the Property is subject to a lien whicl can attain priority over this Sccurity [nstriment,
Lender may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or morcat the actions set torth above in this Section 4,

Lender may require Borrower to pay a one-time cliarge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Frovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within{<term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which LerGer requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the-periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tenm of the Loan. The insurance carrier providing
the insurance shiall be chosen by Borrower subject to Lender's right to disappieve Borrower's chaice, whicl right shall
not be exercised unreasonably . Lender may require Borrower to pay, in connectiwsrwith this Loan, cither: (a) a one-
time charge for flood zone determination, certitication and tracking services; or (hXeenz-time charge for lood zone
deternination and ¢ertification services and subsequent charges each time remappings orsimilar changes oceur which
reasonabty might affect such determination or certification.  Borrower shall also be respopsinle tor the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the vevisvoaf any flood zone
determination resulting from an ohjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender way obtain insurzoce coverage, at
Lender's optiow amd Borrower s expense.  Lendet is uider uo obligation to purchase any particular (1 pe or amount
ot coverage. Theretore, such coverage shall cover Lender, but might or might aot protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticantly exceed the cost of insurance that Borrower could have obtained. Auy amounts disbursed
by Lender under this Section § shall becomie additional debt of Borrower secured by this Security [istrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
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form of msuranice coverage, ot otherwise required by Lender, for dumage 10, or destruction of, the Property, such
pelicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
Payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier aud Lender. Lender may make
proof ot loss it not made prowptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required hy Lender, shall be applied to restoration
or tepair of the Property, if the restoration of repair is economically feasible and Lender's security is not lessened .
During such repair and restoration period, Lender shall have the right t hold such insurance proceeds until Lender
hax had an opportunity to inspect such Property to eusure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may dishurse proceeds tor the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in wiiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pdy Borrower any interest ot earnings on such proceeds. Fees for public adjusters, or other third parties,
retaited by Borpower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or Jepwir is not economically feasible or Lender's security would e lessened, the insurance proceeds
shall be applied to the ums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid
to Botrower. Such insuras sroceeds shall be applied in the order provided for in Section 2,

If Borrower abandons tes-Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does 1ot respond within 30 days to a notice from Lender that the insurance carrier has
otfered (o settle a claim, then Lendir may negotiate and settle the claim. The 30-day period will begin when the
uotive is given, [n either event, or it Léndel acquires the Property under Section 22 or otherwise, Borrower hereby
assigos W Lender () Borrower's rights w 4ty insurance proceeds it an amount not (o exceed the amounts unpaid
under the Note or this Security nstrument, ai (6) any other of Borrower's rights (other than the rvight to any refund
ot wuearned premiums paid by Borrower) under =it usurance policies covering the Property, isofar as such rights
are applicable to the coverage of the Property. Lenderimay use the insurance proceeds either to repair or restore the
Property ur to pay amounts unpaid under the Note or ihis Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish;-ard use the Property as Borrower's principal residence
wilitin 60 days after the execution of this Security Instrument aed sl continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy’, unless Lender otherwise agrees in writing, which
consentt shall not be unreasonably withheld, or unless extenuating cirsamstances exist which are beyond Borrower's
coutrol,

7. Preservation, Maintenance and Protection of the Property; iuspections. Borrower shall not destroy,
damiage or impair the Property, allow the Property to deteriorate or commit wasiesn.the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ordei-te prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuativ to Section S that repair or
restoration is wot economically teasible, Borrower shalt promptly repair the Property if dzaaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with darase t, or the taking
of, the Property, Borrower shall he responsible for repairing or restoring the Property only it L2uder has released
proceeds tor such purposes. Lender may disburse proceeds for the repairs and restoration in a singie payment or in
aseries of progress payments as the work is completed. [f the insurance or condenmation proceeds are e sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obtigation for the completion of such repair
Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, 1 it has reasonable cause,
Lender may inspect the interior of the improvements ou the Property.  Lender shall give Borrower notice at the tine
ot or prior to such an interior inspection specifying such reasomable cause.

8. Borrower's Loan Application. Borrower shall be in defautt if, during the Loan application process,
Borrawer orany persous or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in conection with the Loan, Material representations include, but are not limited to,
representations coneerning Borrower's ocenpancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained iu this Security Instrument, (b there is a legal
proceeding that might significantly aftect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forteiture, tor enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's jukerest in the
Property and rights under this Security [nstrument, including protecting and/or assessing the value of the Property,
and securing ad/or repairing the Property. Lender’s actions can include, butare not limited to: (a) paying any sums
secured by a lien which has priority over this Security [nstrument; (b) appearing in court; and (¢) paying reasonable
attorneys” fees to protect its interest in the Property and/or rights under this Security histrument, including its secured
position in a baukruptey proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
miake repairy, change locks, replace or board up doors aod windows, drain water from pipes, eliminate building or
other code viotations or daugerous conditions, and have utilities turned ou or oft. Although Lender may take action
under this Sectiva 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no aniity tor not taking any or all actions authorized under this Section 9.

Any amounts dishucied by Lender under this Section 9 shatl beconme additional debt of Borrower secured by this
Security Instrument.  Thése dinounts shall bear interest at the Note rate from the date of disbursemment and shall be
payable, with such interest, vesn notice from Lender to Borrower requesting payment.

It this Security Instrument/is bna leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shiall not surrender the leas-nold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expres| writen consent of Lender, alter or amend the ground lease, [f Borrower
acquires le title to the Property, the leasebold and the fee title shall ot merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. It Lender requirsd ivortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morgag: losurance in effect. [f, tor any reasou, the Mottgage
fnsurance coverage required by Lender ceases to be availzhls-{rom the mortgage insurer that previously provided sucl
insurance and Borrower was required to make separately <éxignated payments toward the premiums for Mortgage
lusurance, Borrower shall pay the premivimns required to obtaiy Coverage substantially equivalent to the Mortgage
Insurance previonsly in effect, at a cost substantially equivalent 0 2ae cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by’ Cender. [f substantially equivalent Mortgage
fisurance coverage is not available, Borrower shall continue to pay to Lender tie amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Tender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Suck lostreserve shall be non-refumlable,
notwithstinding the fact that the Loan is ultimately paid in tull, aud Lender shall noterequired to pay Borrower any
intetest or earnings on such loss reserve, Lender can no longer require loss reserve payCients it Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by au insurer ysgcted by Lender again
becomes available, is obtained, and Lender requires separately designated payinents towass the premiums for
Mortgage [nsurance. It Lender required Mortgage [nsurance as a condition of making the Loan<ned Borrower was
required to make separately designated payinents toward the premiums for Mortgage lnusurance, Bogrolwer shall pay
the premiuns required to maiutain Mortgage Insurance in etfect, or to provide a non-retundable loss ferlrve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 attects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) tor certain losses it may incur
it Borrower does not repay the Loan as agreed. Borrower is ot a party to the Mortgage lusurance.

Muntgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modity their risk, or reduce losses. These agreenients are on terms and
conditions that are satistactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage [usurance premiums).
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Ax a result of these agreements, Lender, any purchaser of the Note, avother insurer, any reinsurer, any other
entity, or any attiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive trom (or might
he characterized as) a portion of Borrower's payments tor Mortgage lisurance, in exchange for sharing or moditying
the mortgage insurer's risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{In Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive catain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearaeil at the time of such cancellation or termination.

11. Assigmnzat of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Londer,

1t the Property is dastaycd, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
it the rextoration or repair is 2oanomically feasible and Lender's security is not lessened. During such repair and
restoration period, Letider shall fiave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property o ensure the work lias been completed to Lender's satistaction, provided that
such inspection shall be undertaken proyiptly, Lender may pay for the repairs and restoration in a siugle dishursement
of itva series of progress payments as the weirk is completed. Unless an agreement is made in writing or Applicable
Law 1equires interest to be paid on such MisCeitaneous Proceeds, Lender shall not be required to pay Borrower any
interest o carnings on such Miscellaneous Procavds. I the restoration or repair is not cconomically teasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[ustrument, whethier or not then due, with the excess, i€y, paid to Borrower. Such Miscellaneous Proceeds shail
be applied in the order provided tor in Section 2.

T the event of a total taking, destruction, or loss in valus el the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrminent, whethe:'vi not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, o loss in value of the Property in which the fair market value of
the Property immediately hetore the partial taking, destruction, or loss in vaivs i equal to or greater than the amount
of the st secured by this Security lustrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sevcriy lnstrument shalt be reduced
hy the amount of the Miscellaneous Proceeds multiplied by the tollowing fraction: {a) & total amount of the sums
secured immediately before the partial taking, destruction, or loss jn value divided hy (b) the ai market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance skall leaid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the f2ir sharket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured iminediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellangous Proceeds shall be applied to the sums secured by this Security [nstrument whether
or tot the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
detined in the next sentence) ofters to make an award to settle a claim tor damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security [nstrument, whether
or ot then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forteiture of the Property or other material impatninent of Lender's interest in the Property
or rights under this Security [nstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security [nstrument.  The proceeds of any award or claim for damages that are artributable to the
impairment of Lender's interest in the Property are herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are vot applied to restoration or tepair of the Property shal) be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
meditication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor i Tuterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
ot Borrower. Lender shall not be required to commence proceedings agaitist any Successor in Iuterest of Borrower
or o relese to extend time for payment or otherwise modify amortization of the sums secured by this Security
[ustrement by reason of any demand made by the original Borrower or any Successers in lnterest of Borrower. Any
torbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fronn third persons, entities or Successors in Interest of Borrower or in amounts less than tie amount the
due, shall not be s »eaiver of or preclude the exercise of any right or remedy.

13. Joint and everal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower"s obligatiors and lability shall be joint and several. However, any Burrower who co-signs this Security
[nstrument but does not execvie the Note (4 "co-signer"): (a) is co-signing this Security [nstrument only to mort gage,
grant and convey the co-signer’s-interest in the Property under the terms of this Security Instrument; (b is not
personally obligated to pay the suiiysecured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, farbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigine™s consent.

Subject to the provisions of Section 42, any Successor in Interest of Borrower who assumes Borrower's
ubiigations under this Security [ustrument in wiii:, and is approved by Lender, shall obtain all of Borrower's rights
and benetits under this Security Instrument. Borrower siall not he released from Borrower's obligations and liability
under this Security bistrument unless Lender agrees to such release in writing. The covenants and agreeinents of this
Security tnstrument shall bind (except as provided in Sectivu 20) and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feed for services performed in connection with Borrower's
detault, tor the purpose of protecting Lender's interest in the Prapitty and rights under this Security Instrument,
inctuding, but not limited to, attorneys' fees, property inspection and vaiuation tees. [n regard to any other fees, the
abseuce of express authority in this Security [nstrument to charge a speciiic iz to Borrower shall not he construed
as & prohibition on the charging of such fee. Lender may ot charge fees that-ars expressly prohibited by this Security
[nstrument or by Applicable Law,

[t the Loan is subject to a law which sets maximum loan charges, and that faw s finally inteipreted so that the
interest or other loan charges collected or to he collected in connection with the Lian sxeeed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce the chargs*o the permitted limit;
and (b) any sums already collected trom Borrower which exceeded permitted Limits will Kz refanded 10 Borrower.
Lewder may choose to make this refund by reducing the principal owed under the Note or by mabite @ direct payment
to Borrower. 1t a refund reduces principal, the reduction will be treated as a partial prepaysedi, without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's £ceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bortower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Auy notice to Borrower in connection with this Security ustrument shall be deemed to have been given o
Borrower when mailed hy first class mail or when actually delivered 1o Borrower's notice address it sent by other
meats. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall he the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shatl only report a change of address
through that specified procedure. There may he only one designated totice address under this Security Instrument
atany one time. Any notice to Leuder shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated anotlier address by notice to Borrower. Any notice in contection
witl this Sceurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
It any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requireiment will satisty the corresponding requirement under this Security Tnstromnent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goverued by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security lnstruiment are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might he silent, but such silence shall not be
construed as a prolibition against agreement by contract. [n the event that any provision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall not atfect other provisions of this Security
[nstrument or the Note which can be given effect without the contlicting provision,

A~ s iz this Security Tnstrument: (a) words of the masculine gender shall mean and include corresponding
neuter words arwords of the feminine gender; (b) words in the singular shall mean and tnclude the plural agd vice
versa; and (¢} the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

I18. Transfer of ¢ Property or a Beneficial Interest in Borrower. As used in this Section 18, "lnterest in
the Property” means any deg:d or beneficial interest in the Property, including, but uot limited to, those heneficial
interests transferred ina bond f20 deed, contract tor deed, installiment sales contract or eserow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and a heneticial interest in Borrower is sold or transterred) without Lender's prior written consent,
Lender may require immediate payment i fizii of all sums secured hy this Security lustrument. However, this option
shall not be exercised by Lender it such exeiciae is nrohibited by Applicable Law,

I Lender exercises this option, Lender shal izive Borrower notice of acceleration. The notice shall provide a
period of not kess than 30 days from the date the notice 5 given inaccordance with Section 15 within which Borrower
must pay all sunis secured by this Security [nstrument, It Barrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instruient without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Suiiower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discortiiued at any time prior to the earliest of: ()
five days hefore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specity for the termination of Borrower's right to reiistzie: or () entry of a judgment enforcing
this Security listrument,  Those conditions are that Borrower: () pays Lenderallsnms which then would be due
under this Security Instrument and the Note as if ne acceleration had occurred; {(Frsures any detault of any other
coverants or agreenents; (¢) pays all expenses incurred in enforcing this Security lustiument, including, but not
limited 10, reasonable attorueys' fees, property inspection and valuation fees, aud other jees isenrred for the purpose
of protecting Lender's interest in the Propeety and rights uider this Security lustrument; am! (4 ta¥es such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights dvder this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continie unchanged
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstai=ment sums
and expenses in one or moze of the tollowing forms, as selected by Lender: (a) cash; (h) money order; (¢) certified
check, bank check, treasurer's check or cashier's chieck, provided any such check is drawn upon an jnstitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security [ustrument and obligations secured hereby shall remain fully etfective as it
o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o & partial interest in the Note
(together with this Security lnstrument) can be sold one or more times without prior notice to Borrower, A sale might
resultin a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
atd this Seeurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
tustrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ot the Nate. [f there is a change of the Loan Servicer, Borrower will he given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should he miade and any other
infortation RESPA requires in contiection with a notice of transter of servicing, 1f the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan seevicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer amd are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
fitigant ot the member of a class) that arises from the other party's actions pursuant to this Security Listeunent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security [nstrument,
uatil such Borrower ar Lender has notified the other parey (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. It Applicable Law provides a time period which must elapse belore certain action
can be taker, hat time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
acceleration and-opportunity to cure given to Borrower purstant to Section 22 and the natice of acceleration given
to Borrower pursaant to Section 18 shall be deemed to satisty the uotice and opportunity to take corrective action
provisions of this"Szction 20,

21. Hazardous Subdstances. As used in this Section 21: (a) "Hazardous Substances® are those substances
detined as toxic or hazardousubstances, pollutants, or wastes by Enviromnental Law and the following substances:
gasoline, kerosene, other flapuzable or toxic petrolemnn products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or firmaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wiiers the Property is located that relate to health, safety or environmeutal protection;
(¢) "Envirommental Cleanup” includes’ any response action, remedial action, or removal action, as defined in
Envirommental Law; and (d) an "EnvirGiiental Condition” means a condition that can cause. contribute ta, or
otherwise trigger an Euvirommental Cleanup.

Bortower shall not cause or permit the preserae; use, disposal, storage, or release of any Huzardous Substances,
or thresten to release any Hazardous Substances, onor fit tie Property. Borrower shall not du, nor allow anyone else
to do, anything affecting the Property (a) that is in'wioletion of any Environmental Law, (h) which creates an
Eovironmental Condition, or (¢) which, due to the presenses use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. - The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazzadous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance o’ e Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesiigzaon, claim, demand, lawsuit or other
action by auy governmental or regulatory agency or private party involving the 2reparty and any Hazardous Substance
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
comdition caused by the presence, use or release of a Hazardous Substance which adveisely sfteets the value of the
Property. 1If Borrower learns, or is notitied by any governmental or regulatory authority, or ary private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary’, Borrower shail
promptly take all necessary remedial actions in accordauce with Euvironmental Law. Nothing hereirshall create any
obligation on Lender for an Environmental Cleanup.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
requircd to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, hy
which the default must be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by Judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrunient without further demand and may foreclose this Security Instriument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paynent ot all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with HHlinois tlaw, the Borrower hereby releases and waives all rights
vuder and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Leuder with evidece of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower ‘s
expense o prowect Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The cpiverage that Lender purchases may ot pay auy chaim that Borrower makes or auy claim that is imade
against Borrower 17counection with the collateral. Borrower may later cancel any insurance purchased by Lender,
hut vnly after proviarg Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. [F Lenier purchases insurance for the collateral, Borrower will he responsible for the costs of
that insurance, including inierer: and any other charges Lender may impose in connection with the placement ot the
msurance, until the eftective date/of the cancellation or expiration of the insurance. The costs of the insurance may
he added to Borrower's total outstancing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ¢otain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT ELANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrwent and in any Rider executed by Borrower and recorded with it.

(Seal)
J H RICHARDS, -Borrower -Borrower
T EE OF JUDITH M. RICHARDS
T T DATED APRIL 10, 2009
- ) (Seal) . {8eal)
-Borrower -Borrower
22 (Seal) e (Seuh
“Bhrewer -Borrower
Wittiess: Witness:
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[Space Below This Line For Acknowledgment|

State of Ulinoix

County of cosk @m‘

'The foregoing instrument was acknowledged hefore me this _ AUGUST 12, 2010

by __JUDITH RICHARDS

ignature of Person Taking Acknowledgment

o
"OFFICIAL
° FI-'Q)B‘Cl-l':':L PEETZ

Title
(Seal) Serial Number, it any

i
|
|
|
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008817096 SK

STREET ADDRESS: 1112 ASHLEY LANE

CITY: INVERNESS COUNTY: LAKE
TAX NUMBER: 01-24-100-051-1027

LEGAL DESCRIPTION:

UNIT NO. 161 IN CREEKSIDE AT THE ESTATES OF INVERNESS RIDGE CONDOMINIUM, AS
DELINEATED Z4 A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS Ol FARTS THEREOF, IN THE ESTATES AT INVERNESS RIDGE - UNIT 2, BEING
A SUBDIVISION OF PZRT OF THE WEST HALF OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 9
EAST OF THE THIRD PKRINCIPAL MERIDIAN

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECCRIEP. AUGUST 18, 2004, AS DOCUMENT NO. 0423119002, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN COJK JOUNTY, ILLINOIS.

LEGALD LAS 08/11/]0
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Loan Number: 10200564560

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12thday of AUGUST, 2010 ,
and ix incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") v
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the *Lerader™) of the same date aid covering the Property described in the Security Instroment and located at;

1112 ASHLEY LANE, INVERNESS, ILLINOIS 60010
[Propenty Address|

The Property includss = unit i, together with an undivided interest in the common elements of, a
condominium project Kidiwa as:

CREEKSTOE AT ESTATES OF INVERNESS RIDGE

[Name of Condominium Project]

(the "Condominium Project"). If the Gwiets association or other eutity which acts for the Condominium
Project (the "Owners Association”) holds #ite to property for the benefit or use of its members or
shatcholders, the Property also ineludes Borrower' < {aterest in the Owners Association and the uses, proceeds
and henetits of Borrower's interest.

CONDOMINIUM COVENANTS, Iu addition to ths cavenants and agreements made in the Security

Instrument, Borrower and Eender further covenant and agres‘a< follows:

A. Condominium Obligations. Borrower shall pertorm #if of Borrower's obligations under the
Condominium Project’s Constituent Documents, The *Constituent Decraents® are the: (i) Declaration or
any other document which creates the Condominium Project; (i) hy-laws] (iZ)codde of regulations; and (iv)
other equivalent documents,  Borrower shall promptly pay, when due, all duas and assessiments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owiers Association maintains, with 'y gerrally aceepted
wishirance carrier, a "master” or "hlanket” policy on the Condominium Project which is satistict iy to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the perivils, al
agaiust loss by fire, hazards included within the term "extended coverage, " and any othier hazards, ineliding,
but not limited to, earthquakes and floods, trom which Lender requires insurance, then: (3) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Buorrower shiall give Lender prompt uotice of any fapse in required property insurance coverage provided
by the master or blanket policy.

|1 the event ot a distribution of property insurance proveeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to conunon elements, any proceds payable to Borrower are
herehy assigned and shall be paid to Lender for application to the sums secured hy the Security Instrument,
whether or not then due, with the excess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take sucl actions as may be reasonable to insure
that the Owners Association maintains a public liability nsurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or conseguential,
payable to Borrower in connection with any condemntation or other taking of all or awy part of the Property,
whether of the/uws or of the common elements, or tor any conveyance in liew of condemnation, are hereby
assigned and shall he'paid to Lender. Such proceeds shall be applied hy Lender to the sums secured hy the
Security lustrument as rrovided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except atter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or cousent to: (i) the abandonment or
termination of the Condominium Project, except tor abandonment or termitation required by law in the case
of substantial destruction by fire or ottier casualty or in the case of a taking by condemuation or eminent
domain, (it) any amendment to any provisiom of the Constituent Docuimnents if the provision is for the express
beuelit of Lender; (i) termination of profes:isual management and assumption of selt-management of the
Owners Association; or (iv) any action which would tiave the eftect of rendering the public Bability insurance
coverage maintained by the Owners Association Gaaceentable to Lender.

F. Remedies. If Borrower does not pay condonizivs: dues and assessiments when due, then Lender
may pay them. Any amounts disbursed by Lender under this razagrapli F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower abd Lender agree to other terms of payment,
these amoutits shall bear interest from the date of disbursement at the Note rate and shail he payable, with
inferest, upou notice from Lender to Borrower requesting payimenut.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveniants contained in this
Condominium Rider,

1}
v
QAM W (Seal) {Seal)

J TH RICHARDS, -Burrower -Borrower
STEE OF JUDITH M.
CHARDS TRUST DATED APRIL

, 2089

- (Seal) - . e (Seah)

-Borrower -Burrower

25 {Seal) L {Seal)

-Borrower -Borrower
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-— Ly SPACL ABOVE FOR RECORDERS USE ———

i VER VIVOS REVOCABLE TRUST RIDER

Loan Number 10200564560
DEFINITIONS USEL IN TS RIDER.

(A) "Revocable Trust.” JUDITH M. RICHARDS TRUST DATED APRIL 10,
2009

tB) "Revocable Trust Trustee(s)." JULTITH RICHARDS
trustee(s} of the Revocable Trust,

(C) "Revocable Trust Settlorgs)." JUDITH RICHARDS
settfor(s) of the Revocahic Trust.

(D) "Lender,” GUARANTEED RATE, INC., A DE.AWARE CORPORATION

(E) "Security Instrument.” The Mortgage, Deed of Trast, or Security De=Land any riders thereto of
the same date as the Rider given to secure the Note o the Lender of the saine cate gnade hy the Revoeable
Trust, the Revovable Trust Trustee(s) and the Revocable Trust Setthor(s) ad aiy other natural persons
signing sucly Note and covering the Property (as defined below).

(F) "Property.” The property described in the Security lustrument and located at:
1112 ASHLEY LANE, INVERNESS, ILLINOIS 60010

[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 12th day of
AUGUST , 2010 , and is incorporated into and shall be decmed to amend
ated supplement the Security Instnment.

ADDITIONAL COVENANTS. [u addition to the covenants and agieements made in the Security
lnstrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

INTER VIVOS REVOCABLE TRUST RIDER DocMagic € d00-649-1302
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A. INTER VIVOS REVOCABLE TRUST
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certity to the Lender that the Revocable Trust is an inter vivos
revacable trust for which the Revocahle Trust Trustee(s) are holding fulk title to the Property as trustee(s),

The Revocable Trust Trustee(s) warrant to the Lender that (i) the Revocable Trust is validly created
under the laws of the state of ILLINOIS (i) the trust ipstrument
creating the Revocable Trust is in full force and effect and there are no amendiments or other modifications
to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the
statc of - ILLINOIS 2 {iv) the Revacable Trust Trustee(s) have full power
and anthority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law
to exeorithe Security lastrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Secuiicy Instrument, including this Rider, on behalf of the Revocable Trust: (vi) the Revocable Trust
Settlor(syave executed the Security Instrument, including this Rider, acknowledging all of the terms and
comditions coneined therein and agreeing to be boumd thereby; (vii) ouly the Revocable Trust Settlor(s) and
the Revocable Trast Trustee(s) may hold any power of direction over the Revocable Trust; (viiiy valy the
Revucable Trust Cetifer(x) hold the power to direct the Trustee(s) in the management of the Property; (ix)
only the Revocable Trast Setttor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revacahle Trust Trustee ) have not been notified of the existence or assertion of any lien, encumbrance or
claiim against any beneficial jdterest in, or transfer of all or any portion of any beneficial fnterest in or puwers
of direction over the Revocabie Trust Trustee(s) or the Revocable Trust, as the case may he, or power of
revacation over the Revocable Trudt.

2. NOTICE OF CHANGES TC' RZVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S} OX PEYVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEE() NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF BLNEFICIAL INTEREST IN REVOCABLE TRUST.

The Revacable Trust Trusteets) shall provide tinely notice to the Lender promptly upon notice or
knowledge of any revocation o termination of the Revecable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or'thy Revocable Trust, as the case may be, or of
auy change in the holders of the power of revacation over the Rivocable Trust, or both, or of any change
i the trustee(s) of the Revocable Trust (whether such change i-emporary or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assigmient or other disposition (whether hy
operation of law or otherwise) of any beneficial interest i the Revocanls Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instrument shall refer (o the Revocable Trust, the
Revicable Trust Trustee(s) and the Revocable Trust Settlor(s), joitly and severally . Eae'cparty signing this
Rider below (whether by accepting and agreeing to the terms and covemants contained herein or hy
acknowledging all of the terinss and covenants contained herein and agreeing to be bound herioy, or buth)
covenants amd agrees that, whether or not such party is named as "Borrower™ on the first page o2 the Security
[nstrument, cach covenant and agreement and undertaking of the "Borrower” in the Security lustoycit shall
he such party's covenant and agreement and undertaking as "Borrower” and shall he enforceabls oy the
Lender as if such party were named as "Borrower” in the Security [nstrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security lustrument is amended to read as follows:

Transfer of Beneficial Interest; Transfer of the Property.

[t, without the Lender's prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or (ii} there is a sale, transfer, assignment or other disposition of any
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heneficial interext in the Revocable Trust, the Lender may, at its option, require immediate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exercised by the Lender
it exercise is prohibited hy tederal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shail provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrument. 1f the Borrower fails to pay all
sumns secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security lustrument without further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocahle Trust Trustee(s) accept and agree to the terms and covenants
contitined i this [nter Vivos Revocable Trust Rider.

Qvaterts b i

BorrW§r JUDITH RICHARDS, Borrower
TRUSFEE OF JUDITH ¥

R § TRUST DATED APRIL

10% 2009

Borrower Ny A Borrower T
Borrower Borrowsr

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledge(s) all o e terms amd
covenants comtained in this nter Vivos Revocable Trust Rider and agreefs) to be bound there'a.

. fodadds

. {Seal) . —_(Seal)
JUD IW RICHARDS Revocable Trust Settlor Ruevowable Toast Settlor
(Seal) i (Seal)

Revocable Trust Settlor Revocable Trast Settlor
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