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This Instrument Prepared By:
SECURE TITLE, LLC

1019025
Afior-Recarding Betwa o,

MAIL TO:

LAKESHE TITLE AGENCY
1301-C. Li%GINS RD
ELK GROVE vini’as, i 60007

_— {Space Above This Line For Recording Data) s —

Loan Number: 1075513887 NORTGAGE

MIN: 1007868-1076512687-0

DEFINITIONS

Words used in multiple sections of this documert e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the us e of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, vchich is dated  JULY 23, 2010 , together
with all Riders to this document.

(B) "Borrower”is COMMUNITY SAVINGS BEWK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMBER 23, 2008 21 KNOWN AS TRUST NUMBER
LT-2274

Borrower is the mortgagor under this Security Instrument.

(€) "™ERS" is Mortgage Electronic Registration Systems, Inc. MEKD i« a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS i; ive mortgagee under this Security
nstrument. MERS is organized and existing under the laws of Delaware, and hes an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

(D) "Lender"is A & N MORTGAGE SERVICES, INC.

Lender is a TLLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's addressis 1945 NORTH ELSTON AVENUE, CHICAGC, ILLINOIS/ U522

(E) '"Note" means the promissory note signed by Borrower and dated JULY 23, 2010

The Note states that Borrower owes Lender  TWO HUNDRED NINETY-FIVE THOUSAND AND
00/100 Dollars (U.S. § 295,000.00 } plus interest.
Botrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2025 .

(F} "Property' means the property that is described below under the heading "Transfer of Rights in the Property.”

P AF0L-24-100 - 044 1104
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ail sums due under this Security Instrument, plus interest. ‘

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider X} Planned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

[ 1-4 Family Rider [] Second Home Rider

] Condominium Rider X Other(s) [specify]

LAND TRUST RIDER
TRVSTEE EXONERATION RIDER
ExcuLPATORY RIDER

() "Applicable T.aw! means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and utders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(§) "Community Associatio Dues, Fees, and Assessments” means ali dues, fees, assessments and other charges
that are imposed on Borrower it Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" taeans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is inidatrd through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or avhor ize 2 financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale froiyfers, automated tefler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouss wansfers.

(L) "Escrow Items" means those items that are deveribed in Section 3.

(M) "Miscellaneous Proceeds means any compensati<n, *ettlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the civerages described in Section 5) for: (i) damage 0, Of
destruction of, the Property; (fi) condemnation or other taking ot 8l or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 75 te, the value andfor condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agaisst the nonpayment of, or default oz, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. (4201 et seq.) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from = to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As user in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are jmposed in regard to a "federelly related mortgage lean”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, v eether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTSI‘iN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successars and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE .
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]

lLLINO!S—Sin?Is Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DochMagic ERgymmE 800-640-1362
Form 30%4 1701 Page 2 of ¥ www,docmagic.com
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SEE TITLE
A.P.N.: 0124-100-048-1109

whick/cuzr.atly has the address of 901 MIDDLETON LANE
{Street] -
INVERNESS , llinois 60010 {("Property Address"):

[City] (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and afl easements,
appurtenances, and fixtures now-or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumeat Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower tinderstands and agrees that MIRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comg 'y with law or custor, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or 11 of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action rsquired of Lender including, but not limited to, releasing and canceling
this Security Instrument. :

BORROWER COVENANTS that Borrower is lawSlly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thet the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the iitle to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveranis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agre; as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges; and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note 4ndany prepayment charges and Jate
charges due under the Note, Borrower shall also pay funds for Escrow Ttems pursuant o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Lowever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is roturned to Lender unpaid,
Lender may require that any or al} subsequent payments due under the Note and this Security Fusuument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certif.ed clierk, bank check,
ireasurer's check ot cashier's check, provided any such check is drawn upon an institution whose dsporits.are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or =t such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender 1aay return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender nced not pay interest on unapplied funds. Lender may hald such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim

ILL[NOIS—-Sin?le Fatnily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FGOTBS 800-448-1362
Form 3014 1/01 Page 3 of 14 www. docmagic,com
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. '

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢} amounts due under Section 3. Such payments shali be applied fo each Periodic
Payment in the order in which it became due. Any remaining amounts sball be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to.pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
tmore %ian s Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment. ot the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ciist, after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to ar/ te'e charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the (Nofe.

Any application 4f piyments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Note
shall not extend or postpon. the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in '], =’sum (the "Funds") to provide for payment of amaunts due for:  (a) taxes and
assessments and other items whiclt can 2t:ain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ¢round rents on the Property, if any; {¢) premiums for any and all insurance
required by Lender under Section 5; and () Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage insirsnce premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” Atorigine‘ian or atany time during the term of the Loan, Lender may require
that Commuriity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shal. proraptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fuids for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may walve Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver xuay only be in writing. In the event of such waiver,
Borrower shail pay directly, when and where payable, the amounts e for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furaisa-w Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to muke s 1ch payments and te provide receipts
shall for all purposes be deemed to be a covenant and agresment contained i this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Lstrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender ms; exsicise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any tiroe by a notice given it ascordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ote then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender t argly the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a [ender can require vircs RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of wxprusditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

FLLINOIS—Stn?le Family—-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFErang 800-649-1362
Form 3014 1/01 Page 4 of 14 www, docmagic. com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in nio more than
12 monthly payments.

Upen payment in full of all sums secured by this Security Instruraent, Lender shall promptly refund to Borrower
any Frads beld by Lender.

4. Clurges; Liens. Borrower shall pay all taxes, assessrnents, charges, fines, and impositions attributable to
the Property which can sttain priority over this Security Instrument, leasehold payments or ground reats on the
Property, if anv, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Tsociower shall pay them in the manner provided in Section 3.

Borrower shali prom;iy discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to fie savment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Hen in, legal pruc-cdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendiig, bitonly until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property issutject to & lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-titie chazge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan, '

5. Property Insurance. Borrower shall keep the nmhrovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wittunihe term "extended coverage,” and any other hazards
inchuding, but not limited to, earthquakes and floods, for whick Tender requires ingurance. This insurance shall be
maintained in the amounts (including deductible levels) and for <b periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the terrr =1 the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapp: ave Borrower's choice, which right shali
not be exercised unreasonably. Lender may require Borrower to pay, in comieaticn with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; of (o) 7. one-time charge for flood zore
determination and certification services and subsequent charges each time remappings ot similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be e pousible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the raview of any flood zone
determination resulting from an objection by Borrower. '

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurriico-coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular gyre or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Busrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might providr yreater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shalf become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standacd mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to bold the policies and renewal certificates. If Lender requires, .
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

lLLiNOiS--SiI'I?Ie Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFRrmas 800-649-1362
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shafl be undertaken promptly. Lender may disburse proceeds for the repairs and
restorsion 111 a single payment or in a series of progress payments as the work is completed. Uhless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to piy Fiosrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Boriow.r shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1f the restoration or (epiit is not economically feasible or Lender's security would be iessened, the insurance proceeds
shall be applied to the sums ¢ecured by this Security Instrument, whether or not then due, with the excess, if eny, paid
to Borrower. Such insuians.e rroceeds shall be applied in the order provided for in Section 2.

H Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. I Borrower dees e vespond within 30 days to a netice from Lender that the msurance carrier has
offered to settle a claim, then Leader oy negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if I.ende: acquires the Property under Section 22 or otherwise, Borrower herelby
assigns to Lender (2) Borrower's rights 1o”any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Ipstrument, ans (b\ aﬂy other of Borrower’s rights {other than the right to any refund

are applicable to the coverage of the Property. Lel.der <oy use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish/ ani use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument 27 shail continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of ocenpancy, wiless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cirsurastances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Irspec'ions. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate or commit =rasts on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in Oudur to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pvrsuedt to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Properiy if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with lamage to, or the taking
of the Property, Borrower shall be responsible for repairing or restoring the Property only if Zender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a xfng's zayment or in
a series of progress payments as the work is completed. If the insurance or condennation proceeds 4reaot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obl:gat:on for the completion 41 such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of ot prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Berrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's pccupancy of the Property as Borrower's principal residence.

ILLINOIS--Singia Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoeMagic ERumne 800-649.1362
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9. DProtection of Lender's Inferest in the Property and Rights Under this Security Instrument. If (s)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestin the Property and/or rights under this Security Instrument
(such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which ay
attain priotity over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not fimited to: (a) paying any sums
secured by a en which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in » bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repair, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other cade viularions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Securi 9 Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no izvility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thase amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interesi, upop notice from Lender to Borrower requesting payment.

If this Security Instrumeldt ¥ ou a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the ledsehold estate and interests berein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expres written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. .

10. Morigage Insurance. If Lender requice” Morigage Insurance as acondition of making the Loarn, Borrower
shall pay the premiums required to maintain the Mortpnze Insurance in effect. H, for any reason, the Morigage
Insurance coverage required by Lender ceases to be aval lable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately Jes'gnated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obieiil coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to't)s cost to Borrower of the Mortgage Tnsurance
previously in effect, from an alternaté mortgage insurer selected Uy Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Li=mder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. /cender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalt ot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve nayrients if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an inswer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments *overd the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loar-and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borcovver shail pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable less »cserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Eorcuwer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in tuis Teution
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mottgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron) time to time, and may enter into
agreements with other partics that shere or modify their risk, or reduce losses. These agreements are on terms and
conditions that are safisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsucer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or migit
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a ghare
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inerease the amount Borrower will gwe
for Mortgage Insurance, and they will not entitle Borrower to any refund. ‘

(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortgage
Insurazve vader the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive sevtain disclosures, to request and obfain cancellation of the Mortgage Insurance, to have the
Martgage Insurince terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearuer at the time of such cancellation or termination.

11. Assignmeat if Miscellaneous Proceeds; Forfeiture, All Miscelianeous Proceeds are hereby assigned to
and shall be paid to Lerdgerc,

If the Property is danazed, such Miscellaneous Froceeds shall be applied to restoration or repair of the Property,
if the restoration or repaii s economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shafl have the right to hold such Misceflaneous Proceeds until Lender has had an
opportunity to inspect such Properiy to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken pro nptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires inferest to be paid on such Misceliaveons Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Misccllancous Proveide  If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shail be applied to the sums secured by this Security
Instrument, whether ot not then due, with the excess, {any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaw of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetker‘ornot then due, with the excess, if any, paid to
Borrower. ‘

In the event of a partial taking, destruction, or Joss in value of the Troperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss int va'ue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the parial taling, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sexvrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muitiplied by the following fraction: /) e total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by () the fair market value of the
Property immediately before the partial taking, destruction, or loss m value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or Joss in value of the Property in which the fuiimarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ameunt.of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lonr.r otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruriesi whether
or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that'the Opposing Ferey (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has & right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, coutd result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such 2 default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
otder provided for in Section 2.

12. Borrower Not Reieased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to relase to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument breason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Jiender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frani tird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be & v atver of or preclude the exercise of any right or remedy. '

13. Joint and Severa® Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations rad Liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer s iuterest in the Property under the terms of this Security Instrument; {(b) is not
personally obligated to pay the suris secnred by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, (orbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-stgies s consent,

Subject to the provisions of Section-{#; any Successor in Interest of Borrower who assumes Borcower's
obligations under this Security Instrument in wiitios. and is approved by Lender, shall abtain all of Borrower's rights
and benefits under this Security Instrument. Borrov er shal not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to {uch refease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectica 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees Fur services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Itopesty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection ard »ajsation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a soe’i5ic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that “ire e:pressly prohibited by this Security.
Instrument or by Applicable Law. )

If the Loan is subject to a law which sets maximum loan charges, and that lt'w.J; finally interpreted so that the
interest or other loan charges collected or ta be collected in connection with the Lon exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cf arge to the permitted fimit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by maki*g wdirect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayme:t without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's avceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borraver might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by nctice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such sifence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or ¢lause of this Security
Instrumen* or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument o1 the Note which can be given effect without the conflicting provision.

As useuin this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or ‘words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) th word "may" gives sole diseretion without any obligation to take any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer or tue "coperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any lecal.or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond foreed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title Ly Zorcower at a future date to a purchaser.

If all or any part of the Property or=ny Interest in the Property is sold ot transferred (or if Borrower is not a
natural person and a beneficial interes( in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shail{r~e Borrower natice of acceleration. The notice shall provide a
period of not less than 30 days from the date the not.ce iz ziven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. | If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by fais Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. i£T0t:0wer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discormued at any time prior to the earliest of: (a)
five days before sale of the Preperty pursuant to Section 22 of this S‘zurity Instrument; (b} such cther period as
Applicable Law might specify for the termination of Borrewer' s right to reins ate; or (c) entry of a judgment enforcing
this Seeurity lostrument. Those conditions are that Borrower: (a) pays Leadsr«lf sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred; (&) cures any default of any other
covenanls or agreements; (c) pays all expenses incurred in enforcing this Security inssrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other {2es incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; ana (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights vader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumen, shall son*ii::e unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such relustrwmient sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) monsy order; (<) vertified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instituGor  whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. - Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Flowever, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wili
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uniil such Borrower or [ender has notified the other party (with such notice given in complance with the requirements
of Section15) of suck alleged breach and afforded the other party hereto a reasonabie period after the giving of such
notice ¥ ks corrective action. If Applicable Law provides a time period which must elapse before certain action
can be fakes, “that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration (nd onportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower puriuart to Section 18 shail be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Secdcn 20.

21. Hazardous Subiiances, As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Envirommental Law and the following substances:
gasoline, kerosene, other fiamma®le or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos o1 frimaidehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environ-aental Condition® means a condition that can cause, coniribute to, or
otherwise trigger an Envirommental Cleanup. C

Borrower shall not cause or permit the presen<e, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in<:2 Property. Borrower shall not do, nor aflow anyone else
to do, enything affecting the Property (a) that is in violadon of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the preserce. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.” 7ihe preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ot dJuzardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance «of‘th: Property (including, but not fimited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigatiol, claim, demand, lawsuit or other
action by any governmental o regulatory agency or private party involving the Progerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environraon al Condition, inchuding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hetardous Substance, and {c) any
condition ceused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, ¢ uny private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessicy, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hovein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; . Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not léss than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to refnstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secarity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permifted
under Applicable Law,

24. Waiver of Homestead, In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

250 Phicement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coerage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protec: Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverige that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower 1 cornection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiup Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lenuer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including iuerest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dale o. the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstauding halance or obligation. The costs of the insurance may be more than the cost
of insurance Barrower may be able to (blair. on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this Security
insuunéﬂmﬂlhﬂﬁaﬂdmm pyporrower and recorded with .

‘\unmuu,,

“‘( SAF// fz,
personally but as Trustee | S \5\*\ . e u\""
WCAG " %
COMMUNITY SAVINGS K, AS TRUSTEE UNDER TRUST AGREEMENT DATE:g © °4g%
SEPTEMBER 23, 2008(AND KNOWN AS TRUST NUMBER 1£3227) A - ;%5
i Asst.Vice Preside _c‘ ‘ l‘/ iRz

": él’) <(IN0\% & é::':

-Bort;ow

COMM r -Borrower
AS TRUSTEE UNDER TRUST . %, / &
AGRETMENT DATED SEPTEMBER 23, “u, f,ﬁ'NO‘\%\. W
2008 AND KNOWN AS TRUST NUMBER it
LT-2274

N Seal o ' (Seal)

-BOrl(‘DWBg -Borrower
xone‘a“o

ned € |

22 (Seal) aited grein (Seal)

~Doriower der incot® -Borrower
i

Witness: ' Witness:
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iSpace Below This Line For Acknowledgment]

County of %

The foregoing instrument was acknowledged before me this

State of Nlinois

by _ COMMUNITY SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT

DATED SSPTEMBER 23, 2008 AND KNOWN AS TRUST NUMBER LT-2274

Katherine/R). Swanson, Asst. Vice President and Rarbara.Masciola, Asst. Secretary
of COMMUNITY(SAVINGS BANK

| o |
8  “OFFICIAL SEAL” .

& ELIZABETH MIECZKOWEKI o ‘

2 Notary Pulic, Statef llincis (@ Tale .

% My Commission Expires 0300212011 &

(Seal) Serial Number, if any
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EXHIBIT "A"

UNIT #40 IN THE ESTATES AT INVERNESS RIDGE CONDOMINIUMS, AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT
OF LAND; LeT 1, IN THE ESTATES AT INVERNESS RIDGE - UNIT 1, BEING A
SUBDIVISION CF PART OF THE WEST 1/2 OF SECTION 24, TOWNSHIP 42 NORTH,
RANGE 9, EAST CF.THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOQOF REZORDED APRIL 11, 2001 AS DOCUMENT NO. 00101292526
WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED OCTOBER 2, 2002 AS DOCUMENT NO.
0021080525, AS AMENDED ¥XOM TIME TO TIME WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

NOTE FOR INFORMATION ONLY:
C/K/A: 901 MIDDLETON LANE, INVERNESS, 1L. 60010

PIN: 01-24-100-048-1109




1023631005 Page: 17 of 24

"UNOFFICIAL COPY

Loan Number: 1076513887

ILLINOIS LAND TRUST RIDER

THIS ILLINOIS LAND TRUST RIDER (the "Rider") is made this 23rd day of
JULY, 2010 , and is incorporased into and shall be deemed to amend and
supplement the Mortgage (the "Security Instrument”) of the same date, given by COMMUNITY SAVINGS
i AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMEER 23, 2008 AND

KNOWM, AS TRUST NUMBER LT-2274 (the "Borrower"),
to secure reyavment of Borrower's Note to A & N MORTGAGE SERVICES, INC., AN
ILLINOTIS /CORPORATION {the "Lender™)

of the same dat’ and covering the Property described in the Security Instrument and located at:

901 MTOSDLETON LANE, INVERNESS, ILLINOIS 60010
(Property Address) :

All terms defined in the Security Instivment shall have the same meaning in this Rider. To the extent that
the provisions of this Rider are inconsistent with the provisions of the Security Instrument, the provisions
of this Rider shalt prevail over and shell supersede any such inconsistent provisions of the Security
Instrument.

ADDITIONAL COVENANTS. In additionio-<he covenants and agreements made in the Security
Instrament, Borrower and Lender further covenan: and agree as follows:

1. The Non-Uniform Covenant provision of the Security Irstrument entitled "Waiver of Homestead," is
hereby amended to read as follows:

WAIVER OF HOMESTEAD AND REDEMPTION. Borroy <i hereby waives ali right of homestead
exemption in the Propetty. To the extent permitted by applicable lew, Borrower hereby waives all right
of redemption on behalf of Borrower and on behalf of all other percone acquiring any interest or fitle
in the Property subsequent to the date of this Instrument, and on behaif of any person beneficially
interested in Borrower.

2. The Security Instrument is executed by COMINITY SAVINGS BANK, AS THEIEF \NER TRET
XFEEMENT TRIFD SEPTRVEER 23, 2008 END KNOAN AS TRIST NMER [T-2274
{the "Trustee"), not personally, but as Trustee as aforesaid in the exercise of the power arnd zuthority
conferred upon and vested in it as such Trustee and CMINITY SWINGS BAK, AS THELF JNER
TRET ASRERVENT [RIED SEPTEMEER 23, 2008 AD KON AS TRET NMER LT-274
hereby warrants that it possesses full power and authority to execute this Instrument and it is ergresly
understood and agreed that nothing herein shall be construed as creating any liability on the Trustee
personally to pay the Note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either expressed or implied herein contained; afl such lability,
if any, being expressly waived by each taker and holder hereof, but nothing herein contained shall
modify or discharge the personal liability expressly assumed by any guarantor, co-signor, sutety or
endorser. of the indebtedness secured hereby.

ILLINOIS LAND TRUST RIGER DocMagic EF st 800-649-1362
07125108 Page 1 of 2 www,docmagic.com
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BY SIGNING BELQW, the undersigned accept and agree to the terms and covenants contained in this

Rider. Community Savings Bank, not
personally but as Trustee

COMMUNITY SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT
DATED SEPTEMBER 23, 2008 AND KNOWN AS TRUST NUMBER LT-2274
By:

CMILITY SWVINGE BAK, AS TRETEE UNTER
TRGL P FEEVENT TRIED , 2008 2D

SLLLLEEEF N
- . \\\“ K/

ILLINQIS LAND TRUST RIDER DoeMagic CFISGe 800-649.1362
07125/05 Page 2 of 2 www, docrnagic. com
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LAND TRUST RIDER TO THE MORTGAGE

This rider is dated 09/23/08, and is a part of and amends and supplements.the Mortgage (“Security
Instrument™) of same date executed by the undersigned (“Trustee”) to secure a Note of the same date to

Community Savings Bank, as trustee under trust agreement dated September 23, 2008 and known as trust
number LT-2274

(“Note Holder”). The Sccurity Instrument covers the property described in the Security
Instrument and located at: 901 Middleton Lane, Inverness, IL county of e CQOK' g\g

(Property Address)

The Trustee agrees that the Secarity Instrument is amended and suppiemented to read as follows:

A The Property covered by the Security Instrument (referred to as “Property”™ in the Security Instrument)
includes, but is not limited to, the right of any beneficiary of the trust agreement executed by the Trustee
] covering the Property to manage, control or possess the Property or to receive the net proceeds from
th.; rontal, sale, hypothecation or other disposition thereof, whether such right is classified as reat or
visonal property.

B. The entire piincipal sum remaining unpaid together with accrued interest thereon shall, at the Note
Holder’s el7éti i and without notice, be immediately due and payable if all or any part of the Propesty
or any right iv “iie Property is sold or transferred without the Lender’s prior written permission. “Sale or
transfer” means thy cunveyance of the Property or any right, title or interest herein, whether legal or
equitable, whether voiratary or involuntary, by outright sale, deed, installment sale contract, land
contract, contract for deed icasehold interest with a term greater then three years, lease-option contract,
assignment of beneficial iterest in a land trust or any other method of conveyance of reel or personal

property interests.
C. The Trustee warrants that it poss¢sse, il power and authority to execute this Security Instrument.
D. The Borrower described in the Security Instaurraat is the Trustee under the Trust Agreement dated

__09/23/08 and know as Trust No, LT-2274. [he Scurity Instrument is executed by the Trustes, not
personalty but as such Trustee in the exercise of t.e ~ifhority conferred upon it as Trustes under the

trust described in the foregoing sentence. The Trustec iz.10¢ personally liable on the Note secured by
this Security Instrument.

" Ry signing this Rider, the Trustez agres 10 all of the above. Communlty Savinne Bank, not
personally but as Tiusiee
As Trustee under Trust Agreement Dated September 23, 2008 and known as Trust No. Ei-274

! Trust Officek:

. nf
Y. fad
Asst. Vi
W,
' Wy SAVIA
Asst .Secre $ _,.-“O?\\CAGO "‘-._‘Q;7 Z
55 VZE
= g% -_ - H A=
EXSAY

- o -‘-.":
. % ."n. 4 L INO\ i \S
aton | %,

e‘ m‘"'-n........-l“""
P Al | " | O
ac“ed “ere\“ ‘ "”'rnrﬂ'.!mf\)\\\“‘\\ _
ot 10 2l po‘a‘ed :
Ui "\(\00‘
fide




1023631005 Page: 20 of 24

. UNOFFICIAL COPY

TRUSTEE EXONERATION RIDER

The/This attached document is executed by Community Savings Bank not
personally, but as Trustee under Trust No. LT-2274 as aforesaid, in the exercise
of the power and authority conferred upon and vested in it as such Trustee. It is
expressly understood and agreed that nothing herein contained or in said note
contained shall be construed as creating any liability on Community Savings
Bank, <ither individually or as Trustee aforesaid, personally to pay the said note
or any intcrest that may accrue thereon or any indebtedness accruing hereunder or
to perform-asy convenant either express or implied herein contained, all such
liability, if aiv, veing expressly waived by the Mortgagee and by every person
now or hereafter claiming any right or security hereunder and that so far as
Community Savings Bank, either individually or as Trustee, or its successors,
personally are concerne4, the legalholder or holders of said note and the owner or
owners of any indebtedne’is accruing hereunder shall look solely to the premises
hereby conveyed for the payneat thereof, by the enforcement of the lien hereby
created, in the manner herein and io-said note provided or by action to enforce the
personal liability of the guarantor, 1’ anv.
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Loan Number: 1076513887

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd | day of
JULY, 2010 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to A & N MORTGAGE
SETWVICES, INC., AN ILLINOIS CORPORATION
(the "Lerder") of the same date and covering the Property described in the Security Instrurnent and Jocated at:

%01 MIDDLETON LANE, INVERNESS, ILLINOIS 60010

[Property Address]

The Property include:, bat is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certaiii common areas and facilities, as described in )
COVENANTS, CONDITTONS AND RESTRICTICNS OF RECORD

(the "Declaration"). The Property is a part of a planned vzt development known as

ESTATES AT INVERNESS XTDGE

[Name of Plagned Unit Development’

{the "PUD"}. The Property also includes Borrower's interest in the hotzeowricrs association or equivalent
entity owning or managing the common areas and facilities of the PUD (the ™ Cwilers Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Stsurity Insteument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. . Borrower shall perform all of Borrower's obligations wnder the I:UD's
Constituent Docurnents. The "Constituent Documents™ are the (i) Declaration; (if) arficles of incorprirtion,
trust instrument or any equivalent document which creates the Owners Association; and (iif) any by-laws ¢
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues ana
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Singte Famil ‘ DocMagic €Formme 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic.com
Form 31590 1/01. Page 1 of 3
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then; (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 3 to maintain propetty insurance
coverage on the Property js deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Poriower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by ihe mester or blanket policy.

In (e ov=nt of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the@réperty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigneA pxd shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrumeni, rvhether or not then due, with the excess, if any, paid to Borrawer.

C. Public Liabifry insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association dizintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The jroceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condempation or other taking of all or any part of the Property
or the common areas and facilities of the PJD), or for any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Such prseeds shall be applied by Lender to the sums secured by the
Security Insirument as provided in Section 11.

E Lender's Prior Consent. Borrower shall (ot except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the P.oparty or consent to: (i) the abandomment ox
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents" if th piovision is for the express benefit of
Lender; {iii) termination of professional management and assumption o1 self-management of the Owners
Association; or (iv) any action which would have the effect of rendezing flie public liability inswrance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments when duz, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addition: | ilebt of Botrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of pxywent, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabls, wi'h inerest,
upon notice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER-Single Family DochMagic €RITVIRS 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www., docmagic. com
Form 3150 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider. .
faer vommunity Savings Bank, not
personally but as Trustee ey,
7,
COMMUNITY SAVINGS~BANK, AS TRUSTEE UNDER TRUST AGREEMEN'I‘ S ‘d AV'W “,

99,
*c\\CAGo "e,_ ¢z
| 1) =Sl 122
i Y - prpwer o ;X:
BANL. AS TRUSTEE UNDER |

TRUST AGREEMENT DATED
SEPTEMBEE 23, 2008 AND

/Q IN O\C’ 5
&

ched 4
KNOWN a9 TRUST NUMBER iect fo aﬁa here\n “ /L 0\5 -~
LT-2274 SUbfde\' '\ncorDO\'a‘ed “ "’mﬁalmuu\\ »
A Seal Seal
-Borﬁowe?‘ ~Bor§o:?eg
Sea! : Seal
-BOI‘X('OWJ -Bon(-owel)’

MULTISTATE PUD RIDER--Single Famil SYI' DocMagic EFaINS 500-549-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic, com
Form 3150 1/01 Page 3 of 3
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EXCULPATORY RIDER

This instrument is executed by Community Savings Bank, as Trustee under the provisions of a
Trust Agreement and known as trust no. LT-2274 not personally, but solely as Trustee aforesaid,
in the exercise of the power and authority conferred upon and vested in it as such Trustee. This
instrument is executed and delivered by the Trust solely in the exercise of the powers expressly
conferred upon the Trustee under the Trust and upon the written direction of the beneficiaries
and/or holders of the power of direction of said Trust and Community Savings Bank warrants
that it possesses full power and authority to execute this instrument. It is expressly understood
and agreed by-and between the parties hereto, anything herein to the contrary notwithstanding,
that each and al' o the representations, warranties, covenants, undertakings and agreements
herein made on the part of the trustee while in form purporting to be the said representations,
warranties, covenants. undertakings and agreements of said Trustee are each and every one of
them not made with the iitention of binding Community Savings Bank in its individual capacity,
but are made and intended solely for the purpose of binding only that portion of the Trust
property specifically described-lieiein. No personal liability or personal responsibility is assumed
by nor shall at any time be asserted or =nforceable against Community Savings Bank on account
of any representations, warranties, (insiuding but not limited to any representations and/or
warranties in regards to potential and/or ¢x'stznt Hazardous Waste) covenants, undertakings and
agreements contained in the instrument, (irciuding but not limited to any indebtedness accruing
plus interest hereunder) either express or implid or arising in any way out of the transaction in
connection with which this instrument is executed; a'l such personal liability or responsibility, if
any, being expressly waived and released, and any liab:lity (including any and all liability for
any violation under the Federal and/or state Environmental or Hazardous Waste laws) hereunder
being specifically limited to the Trust assets, if any, securirg-this instrument. Any provision of
this instrument referring to a right of any person to be indemniliea or held harmless, or
reimbursed by the Trustee for any costs, claims, losses, fines, penaities, damages, costs of any
nature including attorney’s fees and expenses, arising in any way out of the execution of this
instrument or in connection thereto are expressly waived and released oy ail parties to and parties
claiming, under this instrument. Any person claiming or any provision of this instrument
referring to a right to be held harmless, indemnified or reimbursed for any and al} costs, losses
and expenses of any nature, in connection with the execution of this instrument, 502 be
construed as only a right of redemption out of the assets of the Trust. Notwithstandir.g anything
in this instrument contained, in the event of any conflict between the body of this exorerition
and the body of this instrument, the provisions of this paragraph shall control. Trustee being fully
exempted, nothing herein contained shall limit the right of any party to enforce the personal
liability of any other party to this instrument.




