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SUBORDINATION AGREEMENT
NOTICE: THIS S(BORDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN THE PROPERTY BECOMINGSUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF €4ME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 21st day of Jily , 2010, by

Lenoire N. Nealy ~~and Opal M. Nealy

owner(s) ofthe land hereinafterdescribed and hereinafier referrec to &s “Owner,” and
Citibank, N.A.,

present owner and holder of the mortgage ordeed of trust and related note first horeinafterdes cribed and
herein after referred to as “Creditor.”

To secure a note in the sumof$140,000.00 , dated August 27 2007 infavoio! Craditor, which
mortgage or deed of trust was recorded on October 3, 2007 in Book

Page andforas Instrument No. 0727655011 . in the Official Pe¢srds of the
Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, oris about to execute, a mor‘tgageprﬁu’ad %férustand Iated note in
a sum not gregterthan $ 181,700.00 , to be dated no laterthan _\Ju. .

in favor of _| Q“S F_O.ﬁ'k) 'P)(ULL i , hereindter referred to as Lender "
payable with interest and updn the terms aHd condltions descrlbed rein, which mortgage ordeed of
trust is to be recorded concurrently herewith; and | O 9_’ [‘g,? O"}

WHEREAS, it is a condition precedent to obtaining said ioan that said rnortgage or deed oftrust last above
mentioned shall unconditionally be and re main at all times a lien or charge upon the land herein before
described, prior and superior to the lien or charge of the mortgage or deed of trust first above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
ol charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or dead of trust first above mentioned to the lien or charge of the mortgage or decd of trust in favor
of Lender; and

WHEREAS, i is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the morigage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior 1o the licn or charge of the morigage or deed of trust in favor of
the Creditor above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the partics hereto and other valuable
consideration; thareceipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender 1o make thé loan above referred to, it is hereby declared, understood and agreed as [ollows:

(1} That said mortgage or deed of trust securing said note in favor of Lender shall unconditionally be and remain at
all times a licn or eharge on the property therein described, prior and superior to the lien or charge of the
morlgage or deed of trustin favor of the Creditor first above mentioned.

(2) That Lender would not make ii9can above described without this subordination agreement.

(3) That this agreement shall be the v'hole and only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of trustin favor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favoruiig Lender above referred to and shall supersede and cancel, but only
insofar as would affect the priority betweenna mortgages or deeds of trust hercinbefore specifically described,
any prior agreement as to such subordination including, but not limited to, those provisions, if any, contained in
the mortgage or decd of trust in favor of the Creditor first above mentioned, which provide for the
subordination of the lien or charge thereof to another mortgage or deed of trust.

Creditor declares, agrees and acknewledges that

(a) It consents to and approves (i) all provisions of the mortgage «+deed of trust and the related note m favor of
Lender above referred to, and (ii) all agreements, including but ne’ limited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Leader’s loan,

(b) Lender in making disbursements pursuant te any such agreement is undero sbligation or duty to, nor has
Lender represented that it will sce to the application of such proceeds by the berson or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes other than those provided for
in such agreements shall not defeat the suberdination herein made in whole or part;

(¢} Ttintentionally and unconditionally waives, relinquishes and subordinates the lien or charpzol the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage'or dzad of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration-of this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, s part and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

(d) TIrcquested by Lender, an endorsement has been placed upon the note secured by the morigage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITCR: Citibank, N.A.,

By
PrintreName JO Ann Bibb
Title __Assistant Vice President

OWNER: AT / -
LEWipe o A ity

N L4
Lenaire N. Nealy Printed Name

Printed Nage
Title __{ E}:‘ £ L v Title

!

Nﬁg’ Printed Name

PrimMm .
Title T\ Title

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RcGFECT THERETO.

STATE OF _MISSOURI )
County of __ St. Charles } Ss.

.21st 2010, before me,_Kevin Gehring personally

On July
appeared _Jo Ann Bibb Assistant Vice President  of
Citibank, N.A.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) isfare subscribed to the within instrument and acknowledged to me that he/sheithey executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed thg’instrument.

Witness my hand and official seal.

RO I

- ...‘...'.... ,,
T NSSION S ,’»,; Notary” Pyb ¢ in said County and State

-}
Gy

*oeugee®

AL ST

N

£
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STATE OF )

County of IO ) 8s.

On Q)U'\—" T T8I0 , before me, \V)VW‘{’?") € - S;eme«ﬂe—g\ personally appeared
(vl 8 pPene and Opac. M. Penwsy

whose name(s) is/gfPsubscribed to the within instrument and acknowledgéd to me that hc/she/@{ executed the
same in his/her/@riPauthorized capacity(ics), and that by his/her/dEPsignature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.
\M}M
OFFICIAL SEAL {
) [LARATN E BENNEFIELD

L NOTAPY PLUALIC - STATE OF ILLINOIS
b MY COMMSSION EXPIRES 111012 ¢
~— WWW

N

Notary ubfic éx/said\ County and State {a/ e, 7 s AES

-~
W

h010-008V]

¥ﬁii -E’ozrtners, LG
Garrington Title P2l
1919 S.!I;-ltlghiand Ave., Ste 316-E
Lombard, IL 60148
(63031 7-0049
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Carrington Title Partners, LLC
1919 S. Highland Ave., Building B, Suite 315
Lombard, IL 60148
A Policy Issuing Agent for
Fidelity National Title Insurance Company

EXHIBIT A

LOT 9 IN TRADITIONS OF OLYMPIA FIELDS PHASE FOUR, BEING A SUBDIVISION OF PART OF THE
NORTH 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 35 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 30, 2004 AS DOCUMENT NUMBER 0433544018, IN COOK COUNTY, ILLINOIS

Commonly known as: 20012 Founders Way; Olympia Fields, IL 80461
PIN Number: 51-14-109-006

ALTA LoanPolicy
Schedule A (6/17/06) (2010-00857DB.PFD/2010-00857DB/32)




