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THE NORTHERN TRUST COMPANY
50 SOUTH LASALLE STREET
CHICAGO, IL 60603

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated July 1, 2010, is rsade and executed hetween Ronald L. Marmer,
Unmarried Man (referred to below as “Grantor")} and THE NORTHE/:N TRUST COMPANY, whose address is 50
SOUTH LASALLE STREET, CHICAGO, IL 60603 {referred to below as "Lander").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Scptumber 21, 2001 (the "Mortgage")
which has been recorded in Cook County, State of illinois, as follows:

Recorded October 3, 2001 as Document #0010919772 with the Cook County fecorder of Deeds.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described rea rrcperty located in Cook
County, State of lliinois:

See Exhibit A, which is attached to this Modification and made a part of this Modification as if fully set
forth herein,

The Real Property or its address is commonly known as 180 East Pearson Street, Unit #5808, Chicago, IL
6061. The Real Property tax identification number is 17-03-226-065-1164.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

WHEREAS, Lender has made a mortgage loan (the "Loan) to Ronald L. Marmer ("Borrower") in the principal
amount of $1,000,000.00, reduced by payments to a current principal balance of $859,749.51, and
Borrower has executed and delivered to Lender a note evidencing the Loan {the note, together with any and
all riders and attachments thereto, as and if previously modified or amended, the "Existing Note") dated as
of March 1, 2008.

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Grantor represents
that it is the owner of the Property and that there are no liens (except for taxes not yet due) or mortgages
on the property, except any in favor of Lender and any junior mortgage subordinated to the Mortgage of
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which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing Note,
as previously documented and disclosed by Lender, are replaced with the terms of that note {together with
the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
September 1, 2032, and such note incorporated herein by reference (such note together with all such
riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

NOW, THEREFORE, in consideration of the foregoing and the covenants herein and for other good and
valuable corsideration, the receipt and adequacy of which are hereby acknowledged, the parties hereto
hereby agrec-as follows:

1. The: whereas clauses above are hereby incorporated herein by reference.

2. As a cordition of Lender modifying the terms of the Loan, Borrower and/or Grantor agree to
execute this Agreenient,.the Replacement Note, relevant riders, attachments and disclosures, and such
other documents and instuments as Lender may request from time to time {collectively, the "Replacement
Documents").

3. The Existing Note is heraby amended, restated, renewed and replaced in its entirety by the
Replacement Note, which Replacement Note shall be in the amount of the unpaid principal balance stated
above. Any and all accrued unpaid inferest and other amounts ~wing under the Existing Note shall be
deemed outstanding and payable under tne Rzplacement Note. -

4. References in the Mortgage and in any related documents to the "Note" and riders and
attachments thereto shall, from and after the date hereof, be deemed references 1o the Replacement Note.

5. Upon receipt of the Replacement Note; *iie Lender shall return the Existing Note to Borrower
marked "Renewed by Note dated July 1, 2010" (date 0° Raplacement Note).

6. Borrower hereby agrees and confirms that (iv-the Replacement Note, as an amendment,
restatement, renewal and replacement of the Existing Note, is and shall be a continuing obligation of
Borrower to Lender, (ii) the lien of the Mortgage shall secure the-Rejlacement Note to the same extent as if
the Replacement Note were set forth and described in the Mortgage.

7. The parties hereto further agree that all of the provisions, stifulztions, powsrs and covenants in
the Mortgage shall stand and remain unchanged and in full force and effect and shall be binding upon them
except as modified herein, and no present or future rights, remedies or powris helonging or accruing to
Lender shall be affected, limited or restricted hereby,

8. This Agreement and any document or instrument executed in connecusn, herewith shall be
governed by and construed in accordance with the internal laws of the state wheres (n0 Mortgage was
recorded and shall be deemed to have been executed in such state. Unless the context requires otherwise,
wherever used herein the singular shall include the plural and vice versa, and the use of one gender shall
also denote the others. This Agreement shall inure to the benefit of and be binding upon the parties hereto,
their heirs, executors, personal representatives, successors and assigns, except that Grantor may not
transfer or assign its rights or interest hereunder without the prior written consent of Lender. Terms not
otherwise defined herein shall have the meaning given to them in the Replacement Documents and
Mortgage.

9. A land trustee executing this Agreement does not make the representations and warranties
above relating to the balance of the Loan or the presence or absence of liens on the Property. The land
trustee's waiver attached hereto (if applicable) is hereby incorporated herein by reference.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
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unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications, Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage {the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or ntherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but.zlso to all such subsequent actions.

GRANTOR ACKNO'A)VEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGR”ES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JULY 1, 2010.

GRANT B’i
X %Mﬂ €/me

Rdnald L. Marmec/ \

LENDER:
THE NORTHERN TRUST COMPANY

X

Authorlzed Signef '
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _Illinois )

) S8
COUNTY OF _Cook )

On this day beiore me, the undersigned Notary Public, personally appeared Ronald L. Marmer, to me known to
be the individual described in and who executed the Modification of Mortgage, and acknowledged that he or

she signed the Modification as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and offi.ial seal this 23rd day of __ Jume , 2010

1064 Sheridan Circle
By_ Arlene D. Ross N . Residing at Naperville, IL 60563

Notary Public in and for the State of Iitliiois (}%.L Kg‘ . }&/‘L/L/

OFFICIAL SEAL

My commission expires 10-14-11 ) ARLENE D. ROSS
NOTARY PUBLIC, STATE OF HLLINOIS
MY COMMISSION EXPIRES 10-14-2011

—

LENDER ACKNOY/..ZDGMENT

STATE OF \ L )
} 88
COUNTY OF C—OO\Q )

On this \S\ day of JU\\ . ZOM ) _ before me, 5 undersigned Notary
Public, personally appeared M. oo Mcocan, and known to me to be the \i.o Preside

, authorized agent for THE NORTHERN TRUST COMPANY that executed the within and foregoing
instrument and acknowledged said instrument to be the free and voluntary act and deed of THE NORTHERN
TRUST COMPANY, duly authorized by THE NORTHERN TRUST COMPANY through its board of directors or
otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to

execute this said instrument and in fact executed this said instrument on behalf of THE NORTHERN TRUST
COMPANY.

By #QQ&M\\\ _ \3 CZU‘(\\\ \—h—"\t}{ Residing at Q }\M\S (

Notary Public in and for the State of

My commission expires _

Official Seal
Kerry T Van Tuyle
Notary Public State of lllinois
My Commission Expires 03/10/2013




1023708233 Page: 5 of 7

UNOFFICIAL COPY

EXHIBIT A

UNIT NUMBER 5606 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF
REAL ESTATE (HEREINAFTER REFERRED TC AS PARCEL):

LOTS 4 TO 18 BOTH INCLUSIVE AND INCLUDIRG LOTS 7"a", 7"B", 7"C", 7"D", 7"E“,
7°F", 11"A", AND 11"B" IN MARBAN RESUBDIVISION, BEING A SUBDIVISION OF PART OF
BLOCK 20 IN CARAL TRUSTEES® SUBDIVISION OF THE SOUTH FRACTIOMAL QUARTER OF
SECTLUN 3, TOWNSHIP 3D NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COUK CCUNTY, ILLINOIS, ACCORDING TO THE PLAT OF MARBAN RESUBDIVISION (HEREIN
CALLEQ 7Tn% "MARBAN RESUBDIVISION™) RECORDED DECEMBER 30, 1975 WITH THE COOK
COUNTY RaCUTDER OF DEEDS AS DOCUMENT MUMBER 23339677, WHICH SURVEY {HEREINAFTER
CALLED SURVF'(j IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP, XKMASTARNTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR 180 EAST PEARSON
STREET, CRICAGO, .LLINOIS {HEREINAFTER CALLED DECLARATION), RECORDED MARCH 29,
1976 IN THE OFFIZ: OF THE RECORDER OF DEEDS OF COQK COUNTY, ILLINOIS AS DOCUMENT
NUMBER 23432350, TOQGETAST WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE PARCEL
{EXCEPTING FROM SAID FARCE' ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS

AS DEFINED AND SET FORTH( IN UAID DECLARATION AND SURVEY), ALL IN COCK COUNTY,
ILLINDIS.
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STABLE RATE RIDER

(One-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of July, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument")
of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
"Note") to THE NORTHERN TRUST COMPANY (the ‘Lender") of the same date and covering the Property
described in the Security Instrument and located at:

180 East Pearson Street, Unit #5606, Chicago, IL 6061
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
WUEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AZADUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.500%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYN.: T CHANGES
{A) Change Dates

The interest rate | will pay may change on the firstday of July, 2015, and on that day every 12th month
thereafter. Each date on which my interest rate could chaiuge is called a "Change Date."

{B} The Index

Beginning with the first Change Date, my interest rate will ke based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to % sanstant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure aveiiable as of the date 45 days before
each Change Date is called the "Current index."

If the Index is no longer available, the Note Hoider will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addisg tvo & 750/1000
percentage points {2.750%) to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount wiil be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new

interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.500% or less than
2.750%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 --Single Family --Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 {Page 1 of 2)
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than two percentage points (2.0%)} from the rate of interest | have been paying for the preceding twelve
months. My interest rate will never be greater than 10.500%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law
to be given to me and also the title and telephone number of a person who will answer any question 1 may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18701t Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” riezns any legal or beneficial interest in the Property, including, but not limited to,
those beneficial intercsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Progériy or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirc-irimediate payment in full of all sums secured by this Security
Instrument. However, this option sha'rot be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exsicise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluatz-the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasunably determines that Lender's security will not be
impaired by the loan assumption and that the risk o! a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender mey charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may-require-the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Bo:rawer will continue to be obligated
under the Note and this Security Instrument unless Lender releases Burrovwar in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not iess than 20 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay Jll sums secured by this
Security Instrument. |If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further noti¢s or demand on

Borrower.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
W //CM/M(@/&_/(SMI)

/-/ YA Ronal{L. Marmer - Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5.2 --Single Family --Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 (Page 2 of 2)




