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Return To: JPMorgan Chase Bank, N.A.
Collateral Trailing Documents
PO, Box %000 - Monree, 1.A 71203

Prepared By: Katherine Meeks
1820 E iy Barbor Circle S Fir 2
Phoenix, AZ 85034

Mortgage

Definitions. Words used in multiplesections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 26:and 21 Certain rules regarding the usage of words used in this
document gre also provided in Scetion 14

(A) "Security nstrument " meaps this decamnent, which is dated August 16, 2010, together with all
Riders 10 this document.

(B) “Borrower " is MARCIA GALLOWAY, DIVORCED SINCE NOT REMARRIED. Borrower
is the mortgagor under this Security Instrument.

(C) “Lender™ is JPMorgan Chase Bank, N.A_. | ender is.4 National Banking Association organized
and existing under the laws of the United States. Lender's Gadress is 1111 Polaris Parkway, Floor 4],
Colurnbus, OH 43240 . Lender 1s the mortgagee under this Scieurt'y, Instrument.

(D) “Nute" means the promissory note signed by Borrower and tiiail August 16,2010, The Note

states that Bormower owes Lender one hundred thirty four thousana eac Yundred nm(,ly and 00/100
Dollars (1.5 $134,190.00) plus interest. Borrower has promised to pay this.debt in regular Periodic
Payments and to pay the debt in full not later than September 1. 2040,

(E) "roperty” means the property that is described below under the heading "Trapsfer of Rights in
the Property."

(F) “‘Loan" means the debt cvidenced by the Note, plus interest, any prepayment chazges-and late
charges due under the Note, and all sums due under this Sceurity Instrument, plus interes:,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

C  Adjustable Rate Rider 1 Condominium Rider [1 Second Home Rider

1547151050
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Balloon Rider Li Planned Unit Development Rider 11 1-4 Family Rider
T VA Rider M Biweekly Payment Rider M Other(s) |specity]

(%) “Applicable Law ™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as s}l applicable
final, non-appealable judicial opimons.

(D) “Connmunin: Associution Dues, Fees, and Assessments " means all ducs, [ees, assessments and
other charzes that arc imposed on Borrewer or te Property by a condominium association. homeowners
association or similar organization.

(D) “Tiectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check. draft.or similar paper instument, which is initiated through an electronic termmal. telephonic
instrument, 2omeouler, or magnetic wpe so as 1o order, instruet, or authorize a financial nstitution 10
debitor eredit st avceount. Such temm ncludes, but is not imited 1o, point-of-sale transfers, aulomated
teller machine transpétions, transfers initiated by telephone, wire transfers, and antomated clearinghouse
trans{ers.

(K) "Escrow Items ™ mears those itemns that are deseribed in Section 3.

(L) "Miscellaneous Proceeds  prcens any compensation, settlement, award of damages, or proceeds
paid by any third party (other thun insurance proceeds paid under the coverages deseribed m Seetion
5) for: (i) damage 10, or destructiot’ of, the Property: (ii) condemnation or other taking ot all or any
part of the Property; (iii) conveyance mn.iza of condemnation; or (iv} misrepresentations of, or
omissions as 1o, the value and/or conditton of the Property.

(M) “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default
on, the Loan. '

(N) "Periodic Pavment " means the regularly scheduied amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Yecarity Instrument.

(0) "RESPA” means the Real Fstate Settlement Procedures A<1(12 U.S.C. Section 2601 et seq.) and
its implementing regulation. Regulation X {24 € F.R. Part 3561, =5 they might be amended from
time to time. or any additional or successor legislation or regulatiénthat governs the same subject
matter. As used in this Security Insirument; RESPA refers w all requirements and resinctions that
are imposed in regard to a “federally related mortgage loan" even if the Ioan does not qualify as a
"federally related mortgage loun™ under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title tothe Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sezavity Instrument.
Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the renayment of

the T.oan, and all renewals, extensions and modifications of the Note; and (ii) the performarice of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,

1547151088
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Borrower does hereby mortgage, grant and convey 1o Lender and Lender's suceessors and assigms, the
following desenbed property Jocated in the COUNTY [Type of Recording Jarisdiction] of Cook [Name
of Recording Jurisdiction|: See Attached

Parcel 1D Number: 2131119026000 which currently has the address of 8126 S COLFAX AV |Street|
CHICAGO [Cuy}], lllinois 60617 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hercalier erceted on the property, and all cascments,

appurtenances, and fixtures now or hereafier u part of the property. Al replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is reterred to in this Security Instrument
us the "Propenty."

BORROWEL COVENANTS that Borrower is law{ully scised of the estate hereby conveyved and has the
nght 10 morigeee, grant and convey the Property and that the Property is unencumbered. except for
encumbrances aisecord. Borrower warrants and will detend generally the title to the Propesty against
all claims and Gerzands. subject o any eneymbrances of record.

THIS SECURITY INSTRMENT combines uniform covenunts for national use and non-uniform
covenants with hmited vasiations by jurisdiciion 1o constitute & uniform sceurity inshrument covering
real property.

Uniform Covenants. Borrower and'T.ender covenant and agree as follows:

1. Payment of Principal, interest, Escioivitems, Prepayment Charges, and Late Charges, Borrower
shall pay when duc the principal of, and mileicst on, the debt evidenceed by the Note and any prepayment
charges and late charges due under the Note! Sorrower shall also pay funds for Escrow Items pursuant
to Section 3. Payments due under the Note and this Cecurity Instrument shall be made in U.S. currency.
However, il any check or other instrument received- by Lender as pavment under the Note or this Sceurity
Instrurnent is returned o Lender wnpaid, Lender maycoquire that any or all subsequent payments duc
under the Note and this Security Instrument be made irvne a7 more of the following forms, as selected
by Lender: (a) cash: (b) money order; {¢) certified check, bank ¢heck, treasurer's cheek or cashier's check,
provided any such check is drawn upon an institution whose cposits are insured by a federal agency,
instrurentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location dissignated in the Note or at such
other location as may be designated by Lender i accordance with the neied provisions in Scetion 15. -
Lender may return any payment or partial payment if the payment or parlial payments are insuflicient
to bring the Loan current. l.ender may accept any payment or partial payment isafficient to bring the
Loun current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments it the time such
payments are accepted. If each Perindic Payment is applied as of its scheduled due date ihen Lender
necd not pay interest on unapplied funds. Lender may hold such unapplicd funds until Bérrower makes
payment lo bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be applied
to the oulstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

15471451074
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which Borrower might have now or m the luture against Lender shall relieve Borrower from making
paymenis due under the Note and this Seeurity Instrumaent or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. [xcept as otherwise described in this Section 2, all payments
accepted und applicd by Lender shall be applicd m the following order of priority: (a) interest duc under
the Note: (b) principal due under the Note: (¢} amounts due under Seetion 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first W late charges, sceond 10 any other amounts due under this Sceurity Tnstrument. and then
to reduce the principal balance of the Note.

1f Lender réceives a puyment from Borower [or a delinquent Periodic Payment which ineludes a suflicient
amount 1o pay-any late charge due, the payment may be applied to the delinguent payment and the late
charge. 1f morg than one Periodic Payment is owtstanding. Lender may apply any payment received from
Borrower 1o the repayvment of the Periodie Paymients il and 1o the exient that, cach payment cun be paid
in full. To the exten( ihat any excess exists after the payment is applied to the full payment of one or
more Periodie Puymerils sich excess may be upplicd to any late charges due. Voluntary prepayments
shall be applicd first o uny-prepayment charges and then as deseribed in the Note.

Any application of puyments insuiance proceeds, or Miscellaneous Proceeds 1o prineipal duc under the
Note shall not extend or postponie thedue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ftems. Borrowershall pay to |.ender on the day Periodic Payments are due under
the Note. until the Note is paid in full, a'sam (1he "Funds”) 1o provide for payment of amounts due for:
{a) laxes and assessments und other ilems wiich can attain priorily over this Sceurily Instrument as a
lien or encumbrance on the Property; (b) leaseho'd payments or ground rents on the Property, if any; ()
premiums for any and all msurance required by Lender under Section §; und (d) Mortgage Insurance
premiums. 1 any, or any sums payable by Borrower 5 Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions o1 Section 10). These items are called "Fscrow
liems." At origination or at any time during the term of the'Loan, Lender may require that C ommunily
Association Dues, Fees, and Asscssments, if any, be escrowe. vy Bamrower, and such dues, fees and
assessments shall be an [iscrow Item. Borrower shall promptly fu/nist to Lender all notices of amounts
1o be paid under this Section. Borrower shall pay Lender the Funds {or Eserow Ttems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Ilems. Zender mav waive Borrower's
obligation to pay to Lender Funds for any or all [scrow ltems at any time sy such waiver may only
be m writing. In the event of such waiver, Borrower shall pay directly, when axd where payable, the
amounts duc for any Escrow Items for which payment of Funds has been waived oy Leader and, if Lender
requires, shail furnish to Lender receipts evidencing such payment within such tire reriod as Lender
may require, Borrower's obligation to make such payments and 1o provide receipts shaflior all purposes
be deemed to be 4 covenant and agreement contained in this Security Instrument, as the pivast "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, ou’suant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender muy exercise its rights
under Section 9 and pay such ameunt and Borrower shall then be obligated under Section 9 to repay to

L4715 1089
ILLINOIS-Zingis Fanily-Fannie MagFraodie et UNIFORM INSTRUMENT orm 014 101
YiPE
Whlters Kluwer Financial Servises 207005132.6.0.0 400220130218 Inity ! . Paged ot 16

154715

LT




1023734070 Page: 7 of 19

UNOFFICIAL COPY

Lender any such amount. Lender may revoke the waiver as o any or all Escrow ltems at any time by 4
notice given in accordance with Section 18 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts. that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufticient to permit Lender to apply
the Funds at the ume speafied under RESPA, and (b) not to exceed the maximum amount a kender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futare Fscrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instiwation whose deposits are insured by a federal agency, instrumentality,
or entity {ekiding Lender. if Lender is an institution whosc deposits are so msured) or in any Federal
Home Loan thank. Lender shall apply the Funds to pay the Tiscrow Items no later than the time specified
under RESPA. ieader shall not charge Borrower for holding and applying the Funds, annually analyzing
the eserow aceopit, or verifying the Escrow Tiems, unless Lender pays Borrower interest on the Funds
and Applicable Law{permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires terest 1o be paid on the Funds, Lender shall not be required to pay Bormower
any mierest or camnings on i Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lefider shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held n‘escrow, as defined under RESPA, Lender shall aceount 1o Bormower
for the exeess funds in accordance with RESPA T there is a shortuge of Funds held in escrow, as delined
under RIISPA, Lender shall notify Borrower 24 required by RESPA. and Borrower shall pay to 1 .ender
the amount necessary W make up the shortage i aceordance with RESPA, but in ne more than 12 monthly
payments. Il there is a deficiency of Funds held i escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA. and Borrower shali pay to Lender the amount necessary to make up
the deficiency i accordance with RESPA, but in no mareihan 12 monthly payments.

Upon payment m full of all sums secured by this Seeurity Lisirement, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay sl taxes, assessments, charges, tiies, and impositions atributable
to the Property which can attain priority over this Security Instrumerit, i=isehold payments or ground
renis on the Property, if any, and Community Association Dues, Fees, ana Assessments, if any. To the
extent that these ilems are Escrow Items, Borrower shall pay them in the miznnér provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insimimnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien it a manner acceptable
to Lender, but only so long s Borrower is performing such agreement; (b) contests the bz in good faith
by, or defends against enforcement of the kien in, legal proceedings which in Lender's opdion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proveedings
are concluded; or (¢} sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the hien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien

1547151053
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which cun altin privrily over this Sceurity Instrument, Lender may give Borrower a notiee identifying
the lien. Within 10 duys of the date on which that notice is piven. Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

lender may require Borrower 1o pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loun.

5. Property Insurance. Borrower shall keep the mprovements now existing or hereafier ereeted on the
Property insured against loss by fire, hazards included within the term "extended coverage.™ and any
other hazurds including, but not limited to. earthquakes and floods. tor which | ender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the perjods that
Lender requiies. What Lender requires pursuant 1o the preceding sentences can change during, the ferm
of the Loan. Tiie insurance carrier providing the insurance shall be chosen by Borrower subject 10 1 ender's
right 10 disappror ¢ Borrower's choice, which right shail not be excreised unreasonably. Lender may
require Borrowed 1o nav, n connection with this Loan, cither: {a) a one-time charge [or flood cone
determination, certicication and tracking services: or (b a one-time charge for flood zone determination
and certification services uad subsequent charges cach ime remappings or similar chinges oceur which
reasonably might afectvicn determination or cenification. Borrower shall also be responsible for the
payment ot any tees imposed by the Federal Fmergency Management Agency in connection with the
review of any flood zone determination resulting fom an objection by Borrower.

1 Borrower [ails to maintain any of iecovenges deseribed abeve, Lender may oblain msurance coverage,
at Lender's opuion and Borrower's expease-Lender is under no obligation 1o purchase any particular type
or amount of coverage. Therefore, such coverane shall cover Lender. but might or might not protect
Borrower, Borrower's equity in the Property., ot the<ontents of the Property, against any risk, hazard or
hiability and might provide greater or lesser covera, e than was previously in effect. Borrower acknowledwes

- that the cost of the insurance coverage so obtained 1night significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursedt by Lender under this Seetion § shall become
additional debt of Borrower secured by this Sceurily Instramaest. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
lo Borrower requesting payment.

All insurance policics required by Lender and renewals of such polici<e shall be subject to Lender's right
lo disupprove such policies, shall include a standard mortgage clause, and shall nume Lender as morigagec
and’or as an additional loss payee. [ ender shall have the right to hold the poticies'and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid‘wremiums and rencwal
notices. Il Borrower obtains any form of insurance coverage, not otherwise requirsd by Lender, for
damage to. or destruction of, the Property, such policy shall include a standard morigaze<lause and shali
name Lender as morigagee and/or as an additional loss payee. - :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendes: Leader may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

' 15471570584
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs und restoration in 4 single pavment or in & serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires mierest 1o be paid on such insurinee proceeds, Lender shall not be required 1o pay Borrower
any micrest or carnings on such proeceds. Fees for public udjusters, or other third partics, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
1T the restoration or repair is not ceonomically feasible or Lender's seeurity would be lessened. the
msurance proceeds shall be applicd 1 the sums sceured by this Seeurity Instrument, whether or not then
due, with the excess. if'any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Seetion 2.

Il Borrovicizowndons the Property, Lender may file, negotiate and setile any available insurance claim
and related maatiess. 1 Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offercd g settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin wher e sotice is given, In cither event, or if Lender acquires the Property under Section 22
or otherwise, Borrowerdiereby assigns 1 Lender (a) Borrower's rights 10 any inswunce proceeds 1 an

amount not to exceed th 2mounts unpaid under the Note or this Security Instrument, and (b) anv other
of Borrower's nghts {other than-the right 1o any refund of uncamed premiums paid by Borrower) under
all msurance policies covering i Property, insofur as such nghts ure applicable to the coverage of the

Property. Lender may use the insurapce proceeds either to repair or westore the Property or to pay amounts
unpaid under the Note or this Seeuraty Instrument, whether or not then duc. -

8. Occupancy. Borrower shall occupy, esiablish, snd usc the Froperty as Borrower's principal residence
within 60 days after the excention of this Sc<urity Instrument and shall continue to oceupy the Property
as Borrower's principal residence for at least one yZar ofter the date of occupancy, unless | ender otherwise
agrees in writing, which consent shall not be anreasopably withheld, or unless exlenualing circurnstances
cxist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Piorerty; Inspections. Borrower shull not
destroy, damage or impair the Property. allow the Property to deseriorate or commit waste on the Property.
Whether or not Borrower is residizig in the Property, Borrower shali tagintain the Property m order 1o
prevent the Property from deteriorating or decreasing in value due te.its wondition. Unless i is determnined
pursuant to Section 5 that repair or restoration is not economically feagihie, Borrower shall prompily
repair the Property if damaged to avoid further delerioration o; damage. 11 msurance or condemnation
proceeds arc paid i connection with damage to. or the tzking of, the Properly, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proseeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or (n a beries of progress
payments as the work is completed. If the insurance or condemnation proceeds arc not w4lfcient 1o Teparr
or restore the Property, Borrower is not relieved of Borrower's obligation for the compietion of such
repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. I it has reasonable

cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shuli be m default if, during the Loan dpplimtium process,
Borrower or any persons or entities acling al the direction of Borrower or with Borrower’s knowledge
or consent gave materially false. misleading, or inaccurate information or statements to |.ender {or failed
1o provide Lender with material information) in conneetion with the Loan. Material representations
include, bul are not limited (o, representations concerning Borrower's oceupuney of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, 1f
{a) Borrower Luls 1o perform the covenants and agreements contained in this Sceurity Insirument. (b)
there is u legal procecding that might significantly afleet Lender's interest i the Property andéor rights
under this Security Instrument (such as a proceeding in bankruptey. probate, for condemnation or forteiture,
for enforecinent of a licn which may attaimn priority over this Sceurity Instrument or to enforee laws or
regulations).orde) Borrower has abundoned the Property, then Lender may do and pay for whatever is

- reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. incladisgprotecting and/or assessing the viaJue of the Property, und securing and/or repairing
the Property. Lender's aciions can include, but are not limited 10: (s) paying any sumns sceured by a lien
which has priority over tis Securi ity Instrument; (b} appearing n court; and (L) paving reasonable
altorneys' fees Lo protect iis mierest in the Property and/or rights under this Sceunity Instrument, including
its sccured posilion In a bankrepicy proceeding. Sceuring the Property includes, but s not limited ,
entering the Property to make repairscChange locks, replace or board up doors and windows. drain water
fiom pipes, chiminaie building or other code violations or dungerous conditions, and have wtilitics tumed
on or ol. Although Lender may take activnunder this Scction 9, Lender does not have o do so and is
not under any duty or nhllgatlou to do so. Itisdagreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectien ©chall become additional debt of Borrower securcd
by this Sceunty Instrument. These amounts shall bear micrest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice froxi lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall Comply with all the provisions of the lease.
If Borrower acquires fec title 1o the Property, the keaschold and the fociile shall not merge unless Lender
agrees lo the merger I wriling.

10. Mortgage Insurance. I Lender required Mortgage Insurance as a'copdivon of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuransc-in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be available o the mortgage insurer
that previously provided such insurance and Borrower was required to make s¢paraicly desigmated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premioms required to
obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect at a cost
substantially cquivulcm to the cost 10 Borrower of the Mortgage Insurance previously im'edicet, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance ¢ overage
is not available, Borrower shall continue to pay 10 Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will aceept, usc and
retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
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not be required to pay Borrower any inferest or camings on such loss reserve. Lender can no longer
require Joss reserve payments 1 Mortgage Insuranee coverage (in the amount and for the period that
1ender requires) provided by an insurer selected by I.ender again hbecomes available, is obtained. and
Lender requires separately designated payments toward the premiuims for Mortgape Insurance. If Lender
required Mortgage Insurance as a condition of nw.k'm;_. the Loan and Borrower was required 1o make
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the
premiums reguired to maintain Mortgage Insuranee in eflecl, or w provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any wntien agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable .aw.
Nothing in this Scchion 16 aflects Borrower's obligation o pay mterest at the rale provided m the Note.

Mortgagp¢ Lnsorance reonburses Lender {or uny entity that purchases the Note) for certain losses it may
meur if Borrowes does not repay the Loan as agreed. Borrower 1s not a party 1o the Mortgage Insurance.

Mortgage insuress ¢viluate their wtal nisk on all such inswrance m foree from ume 1o ime, and may cnier
into agreements wita e.ber parties that share or modity their risk, or reduce losses. These agreements are
on lerms and conditions fat arc satisfactory 1o the mortgage msurer and the other party {or partics) (o
these agreements. These.: pgacements may ¢ quire the morigage mswrer o make payments using any

- source of funds that the morigag: insurer may have available (which may include funds obtained from
Morigage Insurance premiums).

Ay aresult of these agreements, Lenderany purchaser of the Note, another msurer, any reinsurer. any
other entity. or any affiliate of any of theqsregoing, may receive (dircetly or indireetly) amounts that
derive from (or might be characterized as, 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. IT such agreement
provides that an affiliate of Lender takes a share ol thie insurer's risk in exchange for a share of the
premiurns paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amowirs that Barrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loar. Svch agreements will not increase the

amount Borrower will ewe for Mortgage Insurance, and <nev will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - il any - with respect to the
]\10rtg1gc Insurance under the Homeowners Protection Act of 1958 ar any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminatio automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unea’ned at the time of
such cancellation er (ermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds wrehereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratlon or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Mi scellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's

1547151029
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sitisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed,
Unless an agreement is made in writing or Applicable .aw requires interest 1o be paid on such
Miscelluncous Proceeds, Lender shall not be required to pay Borrower any inlerest or camings on such
Miscellancous Proceeds, 1T the restoration or repair is not cconomically feasible or Lender's sceurity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with the exeess, 1 any, paid 1o Borrower, Such Miscellancous
Proceeds shall be applicd n the order previded for in Section 2.

In the event of a totad wuking, destruction, or loss i value of the Property, the Miscellancous Procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due. with the excess,
1 any, paiaie Borrower.

In the event of @ partiad taking, destruction, o loss in valuc of the Property in which the fair market value
of the Property mimudiately before the purtial taking, destruction. or loss in value is equal 1o or greater
than the amount ot fnesums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in valig, unless Borrower and Lender otherwise agree in writing, the sums sceured
by this Sceurity Instrumens sitall be reduced by the amount of the Miscellancous Proceeds multiplicd by
the following fraction: (2) thewjal amonnt of the sums secured immediately before the partial taking,
destruction. or Joss in value divisied by (b) the fuir market value of the Property immediately before the
partial taking, destruction, or loss i value. Any balance shall be paid 10 Borrower.

In the cvent of a partial laking, destructam_or loss invalue of the-Property in which the fair market value
of the Property immediately before the partizi uking, destruction. or loss in value is less than the amount
of the sums sceured immediately before the pertial 1aking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Misedllancous Proceeds shall be applied w the sums securcd
by this Security Instrument whether or not the sumsare then due.

If the Property is abandoned by Borrower, or if, after neticé by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers o make an awrd Lo seitle a claim for dumages, Borrower
fails to respond to Lender within 30 days afler the date the notice s given, Lender is authorized to colleet
and apply the Miscellaneous Proceeds either to restoration or repaiy of the Property or to the sums secured
by this Sccurity Instrument, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower tiasa right of action in regard to
Miscellanecus Proceeds. ' :

Borrower shall be in default if any action or proceeding, whether civil or crintinal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impirmunt of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure sdeil =default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action drjroceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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Al Miscellancous Proceeds that are notapplied 1o restoration or yepair of the Property shall be applicd
in the order provided {or m Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or madification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Bormower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o commence procecdimgs aganmst
any Successor in Interest of Borrower or to refuse to extend time for pavment or otherwise modity
amorlization of the sums sceured by this Seeurity Instrument by reason of any demund made by the
original Borrower or any Suceessors in Interest of Borrower. Any [orbearance by Lender in exercising
any right orvemedy including, without limitation, [ender's acceptance of payments from third persons.
entities or Sueeessors in Interest of Borrower or in amounts less than the amount then duce, shall not be
a waiver of or greclude the exerese of any night or remedy.

13. Joint and S«ve.al Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Boriower's obligations and liability shall be joint and several. [towever. any Borrower
who co-signs this Security Instrument but does not exceute the Note (a "eo-signer"): (a) 1s co-signing
this Sceurity Instrument.oniy to mortgage, grant and convey the co-signer's mierest m the Property under
the terms of this Security Instrurient; (b) is not personally obligated to pay the sums secured by this
Sceurity Instrument: and () agrees that Lender and any other Borrower can agree o extend, modify.
forbear or make any secommodaticns with regard to the terms of this Security Instrument or the Noie
without the co-signer's consent.

Subject to the provisions of Section |18, any Saccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in ‘writing, and is approved by Lender, shall obtain all of
Borrower's nghts and benefits under this Securiiy Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Securitt Instrument unless Lender agrees to such release
in wnting. The covenants and agreements of this Secucity Instrument shall bind (exeept as provided
Section 20) and benefit the suecessors and assigns of Ledder,

14. Loan Charges. Lender may charge Borrower lees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interes’ in the Property and rights under this
Security Instrument, including, but not limited to. atforneys’ fees, property inspection and valuation fees.
In regard to any other {ees, the absence of express autheriiy in this Secusity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of suchfee. Lender may not
charge fees that are cxpressly prohibited by this Sceurily Instrument or by Apylicable Law.

If the Loan 1s subject 1o a law which sets maxinum loan charges, and that law 1s ‘maily interpreted s
that the interest or other loan charges collecied or 1o be collected n connection with bz L can exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the pcrm]ucd limmt; and (b) any sums already collected from Borrower which execeded nermitted
limnits will be refunded 1o Borrower. Lender may choose o make this refund by reducing the prmupﬁl
owed under the Note or by making.a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
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prepayment charge 1s provaded (or under the Note). Bosrower's seeeptance of any such reflund made by
direet payment 10 Borrower will constitule i wanver of any right of action Borrower might have arising
out of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in wnluu_ Any notice o Borrower i connection with this Sceurity Instrument shall be decmed to
have been given o Borrower when mailed by first class mail or when actually delivered to Borrower's
notice addyess if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrowcer has designated o substitute notice aduress by notice fo Lender: Borrower shall promptly
notity Lender of Borrower's change of address. 1t Lender specities a procedure tor reporting Borrower's
change o1 adaress. then Bomower shall only yeport a change of address through that specified procedure.
There may be ';u‘\' one designated notice address under this Security Instrumcent st any one ime. Any
natice to [.enaei siiall be given by delivering it or by mailing it by first class mail to [ ender's address
stated herein uniess cader has desigmated another address by notice to Borrower. Any notice in connection
with this Securnty Instrarpent shall not be deemed w have been given 1o Lender until actually received
by | ender. If any notice‘required by this Security Instrument is also required under Applicable 1.aw, the
Applicabke Law requirciment pill satisfy the corresponding requirement under this Sceurity Instrurnent.

16. Governing Law; Severabilily; Rules of Construction. This Sceunty Instrument shall be poverned
by federal luw and the law of the jurisdiction in which the Property 1s focated. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations ot Applicable [.aw.
Applicable Law might explicitly or impncithy »llow the parties to agree by contract or 1 mught be silent,
but such silence shall not be construed as & prulnbition against agreement by contract. In the event that
any provision or clause of this Security Instrument «r the Note contlicts with Applicable Law, such
conflictshall not affect other pmvmonb of this Sceurty Instrument or the Note which can be given effect
without the conflicting prt)\'lsmn

As uscd in this Securty Instrument: {a) words of Lhc mascuiipe gender shall mean and include
corresponding neuter words or words of the feminine gender; \b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word "may” gives solediscretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and.2f this Secunty Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest
in the Property” means any legal or beneficial interest in the Property. includinng: but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment szies contract or escrow
agreement, the imtent of which is the transfer of title by Borrower al a future date to-a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (o1l Borrower 13
not a natural person and a beneficial interest in Borrower is sold or transferred) without Leader's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lender if such exercise 1s prohibited by
Applicable Law.
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11 ender excreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide
a period of not fess than 30 days fom the date the nolice is given in secordance with Scetion 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sumns prior 1o the expiration of this period. Lender may invoke any remedies permitted by this Sceurity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowcer mects eertain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carhiest ol (a) five days before sale of the Property pursuant 1o Seetion 22 of this Sceurity Instnament;
(b) such other period as Applicable Law might specify for the lermination of Borrowar's right lo remstate;
or {c) entrvof a judgment enforcing this Security Instrament. Those conditions are that Borrower: {(a)
pays Lenderdl! sums which then would be due under this Scewrity Instrument and the Note as i no
acceleration hed eccurred: (b cures any default of any other covenants or agreements; (¢) pays all
expenses incurredn mnforcing this Security Instrument, inchading, but not limited to, reasonable attorneys'
feos, property inspeedion and vabuation fees, and other fees ineurred for the purpose of protecting Lender's
interest in the Property-and rights under this Sceurity Instrument; and (d) takes such action as Lender
may reasonably require i assure that fender’s interest in the Property and rights under this Security.
Instrument, and Borrower's obligation 1o pay the sums sceured by this Seeurity Instrument, shall continue
unchanged unless as otherwist-provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expengés 19 one or more of the following forms, as selected by lLender: (a)
cash; (b) money order; {¢) certificd cheels bank eheck, treasurer’s check or cashicr's check. provided any
such check is driwn upon an institutionwhose deposits are insured by a federal agency. instrumentality
or entity; or (d) Electronic Funds Transfer.{izion reinstatement by Borrower, this Secarity Instrument
and obligations secured hereby shall remain fally sfective as if no acecleration had occurred. However,
this right 1o reinstate shall not apply in the case ¢f aceeleration under Section 8.

20. Sale of Note; Change of Loan Setvicer; Notice 0! Grievance. The Note or a partial interest s the
Note (together with this Security Instrument) can be sofd.an= or more times without prior notice to
Borrower. A sale might resull in a change in the entity (knoymias the "Loap Scrvicer”) that collects
Periodic Payments due under the Note and this Security Instmiment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and. Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 4 sule of the Nowe. Il there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which wili siate the name-and address of
the new .oan Servicer, the address to which payments should be made and =iy other informatior RESPA
requires in connection with a notice of transfer of servicing. If the Note is soldiand thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morngage ioap-scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sarvicer and are
nol assumed by the Note purchaser unless otherwise provided by the Note purchaser:

Neither Borrower nor Lender may cormence, join, or be joined 1o any judicial action (as.either an
individual litigant or the member of a class) that anises from the other party’s actions pursuazt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. 1f
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Applicable Law provides a time period which must clapse before certain action can be taken, that imc
period will be deaned to be reasonable for purposes of this paragraph. The notice of acecleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scetion 18 shall be deemed w satisfy the notice und opportunity 1o lake corrective
action provisions of this Scction 20.

21. Hazardous Substances. As uscd in this Seetion 24: () "Hazirdous Substances” are those substances
defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following
substunces: gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides and
herbicides. volatile solvents, materials containing asbestos or fonmaldehyde, and radivactive malcrials,
(b) "Envirgrinental Law" means federal laws and laws of the jurisdiction where the Property is located
Wt relate W dealth. safcty or environmental proteetion; (¢) "Environmental Cleanup” meludes any
response action; temedial action, or removal action, as delined in Environmental Law; and (d) an
"Lavironmentai Candition” means a condition that can cause, contribute to, or otherwise tripger an
Envirommental Cledanap, ‘

Borrower shall not cause o permit the presence, use, disposal, storage. or release of any Hazardous

. Substances, or threaten o cicase any Hazardous Substances. on or in the Property. Borrower shall not
do, nor allow anyone else to do/ anything atfecting the Property (a) that is in violation ot any Environmental
Law, (b) which creates an Eavireimental Condition, or (¢) which, due 1o the presenee, usc, oF release of
4 Hazardous Substance, ereates o cotidition that adverscly affects the vidue of the Property. The preceding
~ two sentences shall not apply 10 the preserce. use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally 1éc gmized 1o be appropriate 1o normal residential uses und 1o
maintenance of the Property {including, but sicriimited to, hazardous substances m consumer products).

Borrower shall prompily pive Lender written nolice of (a) any investigation, claim. demand, lawsuit or
other action by any governmental or regulatory agercy or private party involving the Property and any
Hazardous Substinee or Environmental Law of which Berrower has actual knowledge, (b) any
Fnvironmentat Condition. including but not limited to, ary spilling, leaking, discharge. release or threat
of release of any 1lazardous Substance, and (c) any conditich pansed by the presence, use or release of
a Hazardous Substance which adversely affccts the value of the Propesty. I Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, ‘hat #2:y removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrovier shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shzil ercate any obligation on
Iender for an Environmental Clcanup. )

Non-Uniform Covenants. Borrower and Lender further covenant and agrec as lollows:

22. Acceleration: Remedies. Lender shall give notice (o Borrower prior to acecieliion following
Borrower's breach of any covenant or agreement in this Sceurity Instrument {put not prior
to acceleration under Scction 18 unless Applicable Law provides otherwise). The nefice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not Jess than
30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the potice may result
in acccleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Preperty. The notice shall further inform Berrower of the right
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to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure.
If the default is not cured on or hefore the date specified in the notice, Lender at its option
may require immediate payment in full of all sums sccured by this Sceurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22. including, but not limited (o, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon puyment of all sums sceured by this Sceunity astrument, Lender shall release ths
Security Instrument. Borrower shall pay any recordation costs. [ender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging ol the fee is permitied under Applicable Law,

24. Waiver of Ho.pestead. In sccordance with inois law, the Borrower hereby releases and walves
all rights under 24 Sy virtue of the Wlinois homestead exemption laws.

25 Placement of Coiltéral Protection Insurance. Unless Borrower provides Lender with evidence
of the insarance coveraa¢ reauired by Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense Lo protest Lender's interests in Borrower's collateral. This msurance may, but need
nol. protect Borrower's interests: e coverage that Lendey purchases may not pay any claim that Borrower
makes or any claim that is made againsy Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only afier pro viding Lender with evidenee that Borrower
has obtained insurance as required by Beriower's and Lender's agreement. I Lender purchascs msurance
for the collateral, Borrower will be responsitil for the costs of that insurance. including interest and any
other charges Lender may impose in connectipn with the placement of the insurance, until the effective
date of the eancellation or expiration of the insutance. The costs of the insurance may be added W
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its owa.

BY SIGNING BELOW, Borrowcr accepts und agrees 1o the $riis and covenants contamed i this Security
Tnstrament and in any Rider executed by Borrower and recordsd with it,

Borrower
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Acknowledgment
State of Ilinois
County of Cook

This instrument was acknowledged betore me mxd-C\\_?f\j') 5\' \bf 2010 by

MARCIA GALLOWAY

% O R C—b)\)
NV VN

Notary Prblic™ \

My conmission expires:
{Seal)

{ OFFICIAL SEAL

i LAURA 1. DELPORTE

} Noww, Fublic - State of Wineis

3 Wy G aion Expires Jui 12, 2017

LWMM s e Ao i ™

Space below notary acknowledgment(s) intentionally left blank
1547151088
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Order No.: 9271447
Loan No.: 1547151088

_ Exhibit A

The followirg described property:

Lot Nine (9) in Block.One (1) in the Subdivision of Lots 1 to 10 both inclusive in Charles
Ringer's South Shore Addition, being a subdivision of the East half (1/2) of the Southwest
guarter (1/4) of the Nertiwest quarter (1/4) of Section 31, Town 38 North, Range 15, East
of the Third Principal Meridizn, except the South 33 feet thereof taken for widening East

83rd Street. County of Coux ~state of Illinois

Assessor’s Parcel No:  21-31-113-026




