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Report Mortgage rraud
800-532-8785

The property identified as: .~ PIN: 10-12-412-014-0000

Address:

Street: 2231 WESLEY AVE

Street line 2:

City: EVANSTON State: IL ZIP Code: 60201

Lender: PREMIER BANK

Borrower: CHICAGO TITLE LAND TRUST COMPANY AS SUCCEGSOR TRUSTEE TO CHICAGO TITLE AND
TRUST COMPANY NOT PERSONALLY BUT AS TRUSTE=-ON BEHALF OF CHICAGO TITLE LAND

TRUST CO UNDER TRUST AGREEMETN DATED JULY 14 1592 AND KNOWN AS TRUST NUMBER
1097949

Loan / Mortgage Amount: $771.722.00

This property is located within the program area and the transaction is exempt from the requi'ements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

L

Certificate number: 984EF127-03FA-4780-BD01-01BB932A81E3 Execution date: 08/20/2010
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RECORDATION REQUESTED BY:
Premier Bank
Premier Bank - Wilmette
1210 Central Avenue
Witmette, IL 60091

WHEN RECORDED MAIWL TO:
Premier Bank
Premiet Bank - Wilmette
1210 Central Avenue
Wilmette, IL 60091

SEND TAX NO1ICES TO:
Premier Bank
Premier Bank - Wiimet'e
1210 Central Avenue
Wilmette, IL 60091 X FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Leder, Loan Department
Premier Bank
1210 Central Avenue
Wilmette, IL 60091

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exzeed $771,722.00.

THIS MORTGAGE dated August 20, 2010, is made and executed betwesn Chicago Title Land Trust Company
as successor trustee to Chicago Title™and Trust Company, not personally ‘bii_as Trustee on behalf of Chicago
Title Land Trust Company , under trust agreement dated July 14, 1992 and kno'sn as Trust Number 1097949,
whose address is 171 North Clark Street, Suite 575 , Chicago, IL 60601 (referrad to below as "Grantor”) and
Premier Bank, whose address is 1210 Central Avenue, Wilmette, IL 60091 (referred to below as “"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ans conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, riaives of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property"} located in Cook County,
State of lllinois:

PARCEL 1:

LOT 1 IN RESUBDIVISION OF LOTS 10, 11 AND 12 IN BLOCK 1 IN MC CORMICK'S SUBDIVISION IN THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID RESUBDIVISION RECORDED AS
DOCUMENT 0020208116, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE SOUTH 2 FEET OF LOT 13 IN BLOCK 1 IN MC CORMICK'S SUBDIVISION IN PART OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE CHICAGO AND NORTHWESTERN RIGHT OF
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Ve Baal Property or A% adoress is commonly known as 2231 Wesley Avenue. Evanston, i 60201. The Real
Feoperty tax dentificabion sumber is 10-12-412-014-0000, 14-12-412-016-0000.
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period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the “reperty; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, #5d local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor @uthorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's 2xrense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mcrigage. Any inspections or tests made by Lender shall be for Lender’s purposes only
and shall not be construed » create any responsibility or liability on the part of Lender to Grantor or to any
other person. The represertations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for kiazardous Substances. Grantor hereby (1} releases and waives any future
claims against Lender for indemnity or_contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damagés) penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach ot this section of the Mortgage or as & consequence of any use,
generation, manufacture, storage, disposal; ielease or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or'nct the same was or should have been known to Grantor.
The provisions of this section of the Mortgage,-ircluding the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of aivy isiterest in the Property, whether by foreclosure or
otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any wther party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, grave! or rock products without Lender’s
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvemants from the Real Property
without Lender's prior written consent. As a condition to the removal of any Imrrovements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace swuck improvements with
improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon 1ne Rea! Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Comptiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jecpardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

i oA 1 A L o s L MR 1 1 e dbntart it e e S



1023949092 Page: 5 of 15

UNOFFICIAL COPY

MORTGAGE
Laan Moo 39210008 iContinued} Page 4

S ey

sapnnabiny tecessary to protest and preservo the Property

OO SAaLE s'.’”)N‘-‘;E NT 8Y LENDER. Lender may, al Ler

- I s b

SIS W et

dier's noten, declare Immediately due and payabio
Moticane cpon the sale or wransfer withour Lender’s srior written nonsent, of all ¢
meoany interest in the Real Property. A “saie or ransfer” means the conveyance

ovie or interest by the Real Propertyr whether legal, beneficial or equitabie.
whether by outrighi sale, deed, instaliment sale contract, land contraci,
aierest with a term greater thar three {3) years, iease-option contract, or by sals
ary reneficial interest in or o any land trust holding ttle to the Heal Property, or by

wnce of an smterest i the Real Property. 1 any Grantor 13 a corporation,
company, transfer alse includss any ohange in ownership of more than
wovnting stock, partnership intarests or henited diability company interests, a
However  his option i 08 DRAHG
HEREDTS

Wy il 6

BT

eyl b e, leaseh

isad by Lender i such exercise o

2k

N provisions retating teothe taxes and liens on the Property are part of this

when due fand gl events prior 1o delinguency) dlf 1axes, payroll taxssg,

Sy alnroonarges ;md wwa; SETVICH ¢ harges iovied againsi or on CCOJﬂt of the

mamar ine Property fras of any Eiens: ‘r‘:w;éng priarity over or equal o the
dlortgage, eaeant for the Existing indebtedness referres
¢ Writing nhvicender, and except tor the
«mf to Contet paragranic,

10 in this Mortgage or
Han of taxes and assessments no?

it

¢ owithiold aayiment of aoy ax, assessmend or claim in connection with 2
: pbligation te pay so longies Lende s interest in the Praperty is not jeopardized.
sresuft of nonpaymeni Grantor shall withe fifteen (15 days after the ten
e Hitesn (15, days after Grantor has netice of the filing, secure the discharne
iy Lender, <;iepusit with Lender ash o s suflicient corporate surety bond o
o Lender in an amount sulficient (o discharge the Hen pius any costs and
4% that could accrue as @ resull of 7 fereciosure or sale under the lier. I

R shal defend dsed and Lende ang satsly o any adverse judgment beforg
bovprnagroyt e Property . Grantsr shall e S

sibtmnal obiigee under any surety
Plarpimbart o e v ovids) prnceedings.

swvidanas of Pavinen

wroshall upoen demand furnish to Lender satusfactdry <vidence of payment o

shall autherize the apprapriate governmental official tedeliver (o Lender
+

the taxes and assessments agamst the Property,

34

o

Motws ot LonstrucBion

santlor shali ooty Lender oi eas: fiftesn 11D} days below any work s

© turnished, or ary materialz are supplied 1o the Property, if any mechanio

v lien could bs asserted on account of the work, services, or materials and

onstruction Budger. G Cwiil upon request of Lender furpish to Lendes
o lender that Granior can and will pav e sost of such imorovements.

o

PRUPERTY DAMAGE INSURBANGCE

The folicwing provisions relating o insurawy the Proporty sre a part of this
foshe

Rumnsnance oF insuraoge shall procure and maintain policies of fire msurance with standare

ments on s replacemeni basis tor the ol insurable value covering  all
'*5' sperty i an amount sufficiant 1o ave

clause o favar of Lend

«f appication of any comsurance clause,
antor snall also procure and maintan
i i:'*x;m'ancc-'a i u:fur"x i‘O\I(—)FEiQE: amounts as cender may request with Lender

i sdditionally, Granter shall maintam
aption and boter insurance as




1023949092 Page: 6 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 39210002 (Continued) Page 5

Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in tavor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the{ozn, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise requiréd by Lender, and to maintain such insurance for the term of the loan.

Application of Procecds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repsiror replacement exceeds Insurance Deductible Amount. Lender may make proof of
loss if Grantor fails to-de 2o within fifteen {15) days of the casualty. Whether or not Lender's security is
impaired, Lender may, atender's election, receive and retain the proceeds of any insurance and apply the
proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the ropitty. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the deriieged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for
the reasonable cost of repair or restoraticn.if Grantor is not in default under this Mortgage. Any proceeds
which have not been disbursed within 180.4=ys after their receipt and which Lender has not committed to
the repair or restoration of the Property shal! be used first to pay any amount owing to Lender under this
Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal balance
of the Indebtedness. If Lender holds any proceeds aftar payment in full of the Indebtedness, such proceeds
shall be paid to Grantor as Grantor's interests may apuear,

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provision:-Contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constituie’ a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the pravisians in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payaite to the holder of the Existing
Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more then once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the'nume of the insurer; (2)
the risks insured: (3) the amount of the policy; (4} the property insured, the thern current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser sativfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying ali taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation al! taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon alt or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower wrich Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Wiortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; an¢_ /3 a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made-/cv.dorrower,

Subsequent Taxes. It anv tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shali Fave the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an-Cvent of Default as provided below unless Grantor either {1} pays the tax
before it becomes delinquent, i 12} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or/a vufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMFNTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall ccnstitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have 7l of the rights of a secured party under the Uniform
Commetrcial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shali {ake whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rentc.uind Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any (ime and without further authorization from
Grantor, file executed counterparts, copies or reproductions of thie-Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting &r continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal iiioperty from the Property. Upon
default, Grantor shall assembie any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party) ‘Trom which information
concerning the security interest granted by this Mortgage may be obtained (eact..as reguired by the
Uniform Commerciat Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
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insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives-Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or & suraty bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion/ as-heing an adequate reserve or hond for the dispute.

Existing Indebtedriss. The payment of any installment of principal or any interest on the Existing
indebtedness is not mad: within the time required by the promissory note evidencing such indebtedness, or
a default occurs under «he instrument securing such indebtedness and is not cured during any applicable
grace period in such instruraznt, or any suit or other action is commenced to foreclose any existing fien on
the Property.

Breach of Other Agreement. Any brsach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and wender that is not remedied within any grace period provided therein,
including without limitation any agreeniert concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now ur.later.

Events Affecting Guarantor. Any of the precediiiy events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes.incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Gréntor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness 1< iripaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Evers of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following tights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without nutice-to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including ary prepayment penalty that
Borrower woutd be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall liave all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from
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s uroceeds, over and above the 205t of the receivership, against the Indebtedness.
i OF receiver may serve without bond if permitied by law. Lender's right to the
shall exist whether ar not 5;*;-3 appaient value of the Property exceeds tha

b amount. Employment by Lander shall not disqualify a parson from serving

Jgdioial Foreclosiure. .endsr rmay obtan a judicial decres foreciosing Grantor's interest in all or any part of

paieiited by applicable law,

der ray obtan a judgment for any deficiensy
s oddys 1o Lender alter application of

amounts received from the exercise of

Dreticiency mugmam

aif save ali other righis and reimedies orovided i this Mortgage or the Note o

Ihnoextent permitted by applic ,dhm E
“mepserty marshailed. o exercisin
ety together o separaialy,
Csaton alt or any poriion of

Borrower and Granior hereby waive any
gnts and remedies, Lender shall be free o
v ane sale or Dy separate sales. Lender shall he
s Fropariy

el

give Granwyy reasonable notics of the nme and place ot any public sale of the
v aflec which any private sse or pther intended disposition of the Persor»as
Heascnable nodpe shall mean notice given at least wen (10} days before the time o
an g aale of the Persdral Progerty may be made in conjunction with any sale of the

¢l

by Lendar 10 pussus any cemedy shall noet exelude pursuit of any other
wKE expenditures of 10ls action to parfors an obligation of Grantor under
“e failure to perform. shallods atfect Lender's right o declare a default and
y under this Mortgage or othanavise shall be nonstrued so as to imit or restrict
wle to Lender tolowing an Everro! Default, or in any way (o imit or restric
o proceed !}E?z‘"‘\‘“ﬂ\; against Grantoel anif/or Borrower and/or against any other
Candorser andror o preceed againss e other collateral directly or indirectly

sender msbiuias any sul o0 achon o antarce any of the terms of this
nitted to recover such sum as e cowt may adivdge reasonable as attorneys’
%‘:f‘a;}fﬁai Whather o 16t any oot action is 5r“-voh ed, and to the extent no:
abie expenses Londar inours i?'r‘i W Lender’s opinion are’ nocessary at any time
;0o the enforcement of s nights shail become a part/of the indebtedness
shasl Dear interest at the Note rate fmm the data of the expendiure until repaid
agraph include, without iimitation. bowever subject t¢ eny fimits under
" fees and Lender's legal expenses, whsther or not there is a lawsu,
‘)penses for banksuptoy proceedings dncluding efforts 1o modify or vacare
ioappedis, and any anicipated post-udgrment colleclion services, the cost
¢ titie reports ncluding foraclosure reports), surveyors teports, and appraisal
saient permitted by applicable law . Grantor also will pay any court costs, i
3oy law

athiy

POTICES . Aoy e oy

b given under this Morgage, including without Smitation any notice of

aie shall pe given in writing, and shail be effective when actuslly delivered, whes
savieEl oy ceelatsinule wnless otherwise required by lawl, when deposited with a nationaiiy
igh sidies ot oonailed, when deposited it the United States mail, as first class, certified o
Ge prepad, drected to the addresses snown near the beginning of this Mortgage. Al
m the holder of any Yien which has priority over this Mortgage shall be se
beginring of this Martgace. iy carty may change its address for

dietenadl el oawtv p0tce of

et s




1023949092 Page: 12 of 15

UNOFFICIAL COPY

MORTGAGE
Loan No: 33210002 (Continued} Page 11

notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to ali Grantors.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reporie. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upen raquest, a certified statement of net operating income received from the Property during
Grantor's previoue fizcal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipis-from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the urcvisions of this Mortgage.

Governing Law. This Mortgage will s .governed by federal Jaw applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Illinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lonzer in the State of lllinois.

Choice of Venue. If there is a lawsuit, Graricr agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of llinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean earin _and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have weived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delav or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any oiber right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of lender’s right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a v aiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instanie.shall not constitute
continuing consent to subsequent instances where such consent is required and in al'~cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage. '

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
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Waive Jury. Al parties o this Mortgage hereby waive the right to any jury trial in any action, proceeding.
ot wounitarclaim brought by any party against any other party .

W aiyer :;: Homestead Exemption.  Grantoer hereby refeases and waives all rights and benefits of the
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Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender” means Premier Bank, its successors and assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The we.d "Note" means the promissory note dated August 20, 2010, in the original principal
amount of $38F.861.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, réfinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate ori-ire Note is 8.500% based on a year of 360 days. Payments on the Note are to be
made in accordance with ithz following payment schedule: in 35 reguiar payments of $4,809.99 each and
one irregular last paymert estimated at $307,348.81. Borrower's first payment is due September 20,
2010, and all subsequent payments are due on the same day of each month after that. Borrower's final
payment will be due on August.Z(; 2013, and will be for all principal and all accrued interest not yet paid.
Payments include principal and interest:

Personal Property. The words "Personzl Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned! by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts; and additions to, all replacements of, and all substitutions for,
any of such property; and together with all preceads (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disrasition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real uroperty, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean al promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreeinents, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreeriers and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incoms;.issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGL. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

t‘?:‘z‘_
CHICAGO TITLE LAND TRUST COMPANY AS SUCCESSCR TRUSTEE TO “iﬁ%;l~‘
CHICAGO TITLE AND TRUST COMPANY, UNDER TRUST AGREEMENT (:Q3“i“'
DATED JULY 14, 1992 AND KNOWN AS TRUST NUMBER 1097949  z:.d rot parscnally PN

By:

s 0N\ S

Authorjze! Slgner\for/Chlcago 'hﬂe’_and Trust Company as

Successqy Trustee to Chicago Title and Trust Company, under

trust agreement dated July 14, 1992 and known as Trust s

Number 1097949 T
?;-_.{,;\"
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