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MORTGAGE

MIN 1001833-0000116019-2
MERS TELEPHONE: (888) 679-6377

DEFINITIONS

Words used in multiple sections of this docam-at-are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the vsu 2% of words used in this document are also provided in Section 16.

(A) “Security lnstrument” means this documet t, which is dated August 11, 2010, together with all Riders to
this document.

{B) “Borrower” is GIRISH SHAH, A MARRIED M/ ¥ AND PRASHANT SHAH, A MARRIED MAN,
ALL AS JOINT TENANTS . Borrower is the mortgagor under s Security Instrumcnt.

(C) “MERS” is Mortgage Flectronic Registration Systems, Tic. /MERS is a scparate corporation that is acting
solcly as a nominee for Lender and Lender's successors and assigns! DZENS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Dclaware, and has an address and telephone
nurnber of P.O. Box 2026, Flint, MI 48501-2024, tel. (888) 679-MLRS5.

(11)] “Lender” is STEARNS LENDING, INC.. Lender is a corporation brganized and existing under the laws
of the State of CALIFORNIA. Lender’s address is 4 HUTTON CENTRE DRIV <. SUITE 500, SANTA ANA,
CALIFORNIA 92707-8710.

(E) “Note” means the promissory note signed by Borrower and dated August 11, 2019 The Note states that
Borrower owes Lender One Hundred Eighty Two Thousand Eight Hundred Ara §3/100 Dollars (U.S.
$182,800,00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments wud to pay the debt
i full not later than September 1, 2025,

(F) “Property™ means the property that is described below under the heading “Transfer of Zaghis in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late cheigesGve
under the Note, and all sums due under this Sccurity Instrument, Mus interest.

(H) “Riders™ means all Riders to this Security Instrument that are cxecuted by Borrower. The folloving
Riders are to be executed by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider [ 1 Condominium Rider ['1 Sccond Home Rider

{ 1 Balloon Rider [X] Planned Unit Development Rider [ 1 14 Family Rider

[ 1 VARider [ 1 Biweckly Payment Rider [ ] Otheris) [specify]

ILLINOIS - Single Family - Faniie Mae/Freddie Mac UNIFOIM INSTRUMENT WITH MERS Form 3014 1/01
SA(IL) (0810) Page 1 of 12
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()] “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of faw) as well as all applicable final, non-appealable
judicial opinions.

W “Community Association Dues, Fees, ard Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization,

(K) “Electronic Funds Transfer” mcans any transfer of funds, other than a transaction criginated by check,
dra?, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
of tmagnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
indtudzs, but is not limited to, point-of-sale transfers, automated tefler machine transactions, transfers initiated by
telephons, svire transfers, and automated clearinghouse ransfers.

{L) “Es :row [tems” means those items that are descrived in Section 3.

{M) “’s~eilaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third pany-(o*/icr than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, tne Pioverty; (i) condemnation or other taking of all or any part of the Property; {iii) conveyance in
lieu of condemnation: o={iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N} “Mortgage Insurs=ee” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

Q) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scetion 3 of this Security Instrument.

[13)] “RESPA” means the Red] Estate Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and its
implementing regulation, Regulation X/(24/C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regu'adion that governs the same subject matter. As used in this Sccurity
Instrument, “RESPA” refers to all requireranriis and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not quality as a “federalty rclated mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower™ mean: any, party ihat has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under he Note and/or this Security Instrument.,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repaymen: of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s elveants and agreements under this Security
Tnstrument and the Note. For this purposc, Borrower does hereby morv2ze, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successorr and assigns of MERS, the following
described property located in the County {Type of Recording Jurisdiction] of COOK [Name 7f Recording Jurisdiction]:

LOT 41 IN EMERALD HILLS PHASE 1, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, E/.51/UF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREOF RECORDED 4UNE7, 1996 AS
DOCUMENT NO. 95436786 IN COOK COUNTY, ILLINOIS.

PARCEL ID: 06-22-108-016-0060

Parcel ID Number: 06-22-108-016-0000

which currently has the address of
43 AUGUSTA DRIVE [Sweer]
STREAMWOQOD [City], Illinois 60107 [Zip Code] (“Property Address™):

ILLINO)S - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
6A(IL) (0810} Page 29012 z
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TOGETHER WITH all the improvements now or hereaficr crected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”
Barrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to excrcise any ot all of those interests, including, but not limited to, the right
to Threclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and ranceling this Sceurity Instrument,

BORROWER. COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to ~i0mtgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Tsorr ywer warrants and will defend generally the title to the Property against all claims and demands, subject
to any encuty’orances of record.

TH/& SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform
covenants with fmited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM (0OVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment_»f Principal, Interest, Escrow Items, Prepaymcent Charges, and Late Charges.
Borrower shall pay when (duc he principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges duc vider the Now. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments duc under the Note and fliis Sucurity Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is retumed 1o Lender
unpaid, Lender may require that any or'all subsequent payments duc under the Note and this Security Instrument be
made in one or morc of the following Turms, &3 selected by Lender: {a) cash; (b) money order, (¢) certified check,
bank check, treasurer’s check or cashicr's.cicok, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instruin ntality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lenacr when vaceived at the location designated in the Notc or at such
other location as may be designated by Lender in accordarce with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or parti;! payments are insufficient to bring the Loan current.
Lender may aceept any payment or partial payment insufacit to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to reflse such paymant or parsial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are cocer.ed: If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Brswer does not do so within a reasenable
petiod of time, Lender shall either apply such funds or return them to Borrow:<r. Tf not applied carlier, such funds
will be applied to the outstanding principal balance under the Note immedia cly piics to foreclosure. No offset or
claim which Borrower might have now or in the fiature against Lender shall relieve Lorrower from making payments
due under the Note and this Security Instrument or performitg the covenants :né. .greements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseriui in/this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a7 ixterest due under
the Note; (b) principal due under the Note; (c) amounts due undci Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd first > lat charges,
second to any other amounts due under this Security Instrument, and then fo reduce the principal halarce of the
Note.

I Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a eitficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charg’.. I
morc than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
repayment of the Periodic Payments if, and to the extent that, each payment car: be paid in full. To the extent thau
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procceds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT WITH MERS Form 3014 1/01
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3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain prierity over this Security Instrument as a lien or
encumbrance on the Property: (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any
and al insurance required by Lender under Section 5; and (d) Mortgage Insurancc premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, ‘These items are called “Escrow Jtems.” At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Foes, and Asscssments, if any, be escrowed by
Barrawer, and such dues, foes and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender
al’norices of amounts to be paid wder this Scction. Borrower shall pay Lender the Funds for Escrow Items unless
Lenter »/sives Botrower's obligation to pay the Funds for any or ali Escrow Items. Lender may waive Borrower’s
obligati< to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the eveit 4+ sich waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow
ltems for which Zayment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing/sush payment within such time period as Lender may require. Borrower's obligation to make
such payments ana to nesvide reccipts shall for all purposes be deemed to be a covenant and agrecment contained in
this Sccurity Instrument, as.*he phrase “covenant and agreemen” is used in Scction 9, If Borrower is abligated to
pay Escrow Items directl, prroant to 2 waiver, and Berrower fails to pay the amount due for an Escrow ltemn,
Lender may excreise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any sich avount. Lender may revoke the waiver as to any or alt Escrow Items at any
time by a netice given in accordai ce with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are th'n rc juired under this Section 3.

Lender may, at any time, colieci 8.d bold Funds in an amount (a) sufficient to permit Lender 10 apply the
Funds at the time specified under RESPA, an4 /1) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount oi Fnds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in azordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whor deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [teii'pe later than the time specified under RESPA. Lender
shell not charge Borrower for holding and applying the Fundz, #(nvally analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Fand- 2nd Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Las/ requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings o *c Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall 7ive ‘o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as defined under RESPA, Jierdar shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds Eeld i escrow, as defincd under
RESPA, Lender shafl notify Bomower as tequired by RESPA, and Borrower shall pay o Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 meritt iy payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borolsc; as required by
RESPA, and Borrower shall pay to Lender the amount necessary o make up the deficiency i1 accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompthiiefaad to
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines, and imposiaons
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or griuna
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent the.
these items are Escrow Items, Bormower shall pay them in the maaner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ever this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded; or (c)

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Farm 3014 1101
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sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. 1f Lender detcrmines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identit)/ing the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien ot take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
sarvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term “cxtended coverage,” and any other
hezards-including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender - quies pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing th< inpurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right sixall 7% be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a onc-tizie charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zon Aciermination and certification services and subsequent charges cach time rcmappings or
similar changes occur whick reasonably might affect such determination or certification. Borrower shall also be
responsible for the payme/it of a0 fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone d<termination resulting from an objection by Borrower.

If Borrower fails to maintin avy of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's sxpense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverag’ shilt cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents ol i Finperty, against any sisk, hazard or liability and might provide greater
or lesser coverage than was previously in e¥slt/Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cosi (f insurance that Borrower could have obtained. Amy amounts
disbursed by Lender under this Section 5 shall besomy, additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursemient and shall be payable,
with such interest, upon notice from Lender to Berrower r.qucsting payment,

All insurance policics required by Lender and rencwals of such policics shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clauel, sad shall name Lender as mortgagec and/or as an
additional foss payee. Lender shall have the right to hold the peilcie. end rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender ali receipts of paid premiutns ang rencwal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for dams< to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall naw:> Lender as morgagee and/or as an additional loss
payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance Zamer and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe ot erwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall k& applied to restoration
or tepair of the Property, if the restoration or repair is economically feasible and Lender’s secwuity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance pricocds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to nerder’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for tic repairs and
restoration in a single payment of in a series of progress payments as the work is completed, Unless an agroeriont is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender sheil it be
required to pay Borrower any intercst or camnings on such proceeds. Fees for public adjusters, or other third pzioes,
retained by Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrowc:. Ii
the restoration or repair is not cconomicaily feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or nor then due, with the excess, if any,
paid to Borrower, Such insurance procceds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the
notice is given, In either cvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower herchy

ILLINOIS - Single Family - Fannie Mue/Freddie Mac UNIFORM INSTRUMENT WiTH MERS Form 3014 1/01
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assigns to Lender (a) Borrower’s rights to any insuranee proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering ihe Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insursnce proceeds cither to repait or restore the
Property or to pay amounts unpaid under the Note or this Secwrity Instrument, whether or not then due,

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exccution of this Sceurity Instrument and shall continue to occupy the Property as
Boi-ower’s principal residence for at least one year afler the date of occupancy, unless Lender otherwise agrees in
wiiting, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyopA Borrower’s control.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy.4am \ge of impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Boriovien is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from detericiatine ‘or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration’ss not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioratioa 7r damage. If insurance ot condemmation proceeds are paid in connection with damage to, or
the taking of, the Fioperty, Rorrower shall be responsible for repairing or restoring the Property only if Lender has
released procoeds for suca prrpoces. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Tf the insurance or condemnation procesds
ar¢ not sufficient fo Tepair or resiore the Property, Borrower s not relicved of Borrower’s obligation for the
completion of such repait or restor tion.

Lender or its agent may make /easnable entries upon and inspections of the Property. If it has reasonable
causc, Lender may inspect the interior vSip< improvements on the Property. Lender shall give Borrower netice at
the time of or prior to such an interior inspectiza specifying such reasonable cause.

8. Borrower’s Loan Applicatio1. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting 3w direction of Borrower or with Borrower’s kmowledge or
consent gave materially false, mislcading, or inaccu ate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Jioal,, Materfal representations include, but are not limited
to, representations concerning Borrower’s eccupaney of the Jecperty as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Pronety and Rights Under this Security Instrument.
1f (a) Borrower fails to perform the covenants and agreements ¢ontaiaed in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender’s interest il fie Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemng = or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws tegulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reason. ble o1 appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including prowc!ias. andfor assessing the valuc of
the Property, and securing and/or repairing the Property. Lender’s actions can in(fude, but are not limited to: (a)
paying any sumns secured by a len which has pricrity over this Sccurity Instrument; th> app:aring in court; and (c)
paying roasonable attorneys’ foes to protect its interest in the Property and/or rights unde: v1is Sccurity Instrument,
including its scoured position in a bankruptcy procecding. Securing the Property includes, buiis not limited to,
entering the Property to make repaits, change locks, replace or board up doors and windows, diatr. watet from pipes,
climinate building or other code violations or dangerous conditions, and have wrilities turned on or Gif. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duvy or Zelization
to do 50. It is agreed that Lender incurs no liability for not taking any or ali actions authorized under this Seotio?

Any amounts disbursed by Leader under this Section © shall become additional debt of Borrower'ser dared
by this Security Instrument. These amounits shall bear interest at the Note rate from the date of disbursement anc
shall be payable, with such interest, upon notice from Lender to Bomower requesting payment,

If this Security Instrument is on 2 leaschold, Botrower shall comply with all the provisions of the lease. I
Borrower acquires fee title to the Property, the leasehold and the fee title shali not merge unless Lender agrees to the
merger in writing,

10. Maortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reasen, the
Morigage Insurance coverage required by Lender ceascs to be available from the mortgage insurer that previously

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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provided such insurance and Bormower was required to make scparately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were duc when the insurance coverage ceased to be in cffect. Lender will accept, usc and
retain these payments as a non-refundable loss rescrve in licu of Mortgage Insurance. Such loss reserve shall be
noti refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shafl not be required to
pay Botrower any interest or carnings on such loss reserve. Lender can no tonger require loss reserve payments if
Motiprge Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selecicd
by Lend.r again becomes available, is obtained, and Lender requircs separately designated paymenis toward the
premiurs fo Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower “wri tequired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shal! p“he premiums required to maintain Mortgage Insurance in efftct, or to provide a non-refundable
loss reserve, unil Yender's tequiremient for Mortgage Insurance ends in accordance with any written agrecment
between Borrower ard Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Secton 10 affacts Borrowoer’s abligation to pay intercst at the rate provided in the Note.

Mortgage Insuraice ~eirburses Lender (or any eatity that purchases the Note) for certain losscs it may
incur if Borrower does not repry the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Merigage insurers evaluat: their total risk on all such insurance ir force from time to time, and may enter
into agreements with other parties that sharc or modify their risk, or reduce losses. Thesc agreements are on terms
and conditions that are satisfactory fo/the mortgage insurer and the other party (or parties) to these agreements,
These agreements may require the mortgag incurer to make payments using any source of funds that the mortgage
insurer may have available (which may fneiut 6:1ds obtained from Mortgage Insurance premiums}.

As a result of these agrcements, Lendr, any purchaser of the Note, another insurer, any reinsurcr, any other
cntity, or any affiliate of any of the foregoing, may (ecuive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's yayments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing lossers 1 such agreement provides that an affiliate of Lender
takes a shate of the insurer's risk in exchange for a share-2{ ¥ie premiums paid 1o the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the einov.ts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Suca igrrements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie #2:rower to any refund.

(b) Any such agreements will not affect the rights Borrowe s - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 o1 any other law. These rights may
include the right to recelve certain disclosures, to request and obtain canceiaf’on of the Mortgage Insurance,
to have the Morigage Insurance terminated automatically, and/or o receie s refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termins.iop

11. Assignment of Misceltaneous Proceeds; Forfeiture, All Miscellancy Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restorativn or repair of the
Property, if the restoration or repait is economically feasible and Lender’s sccurity is not lessened” Dusing such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until . ende. hos had
an opportunity to inspect such Property 1o ensurc the work has been completed to Lender's satisfaction. pro- 1ded
that such inspection shall be underaken promptly. Lender may pay for the repairs and Testoration in sagle
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in wriang
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pa:
Borrower any interest or earnings on such Miscellancous Proceeds. 1 the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Sccutity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or toss ia value of the Property, the Miscellancous Proceeds shalt
be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowct.

Tn the cvent of a partial taking, destruction. or loss in value of the Property in which the fair market vatue of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or toss in valuc,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be
reaiced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
tié sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
veite ~f the Property immediately before the partial taking, dest.uction, or loss in value. Any balance shall be paid
to Borrowver.

{n e event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propesdy Jminediately before the partial taking, destruction, or loss in vaiue is Jess than the amount of the sums
secured imn.~diaty before the partial taking, destruction, or loss in value, untcss Borrower and Lender otherwise
agree in writing, the Miscellaneous Procceds shall be applied to the sums sccured by this Security Instrument
whether or not the sur.as or¢ then due,

If the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as dcfined in the next serienc 2) offers to make an award to settic a claim for damages, Borrower fails to respond to
Lender within 30 days after th date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Procecds cither to restoration or rerair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscelianeous Proceeds or the party
against whom Borrower has a right ot 2200) in regard to Miscellancous Proceeds.

Borrower shall be in default i#a73-action or procecding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitu= of ths Property or other matcrial impairment of Lender’s interest in the
Property or rights under this Security Instruin'nt. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causizg the action or proceeding to be dismissed with a ruling that,
in Leader’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Tue proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Fiozcry are hereby assigned and shall be paid to Lender.

ATl Miscellancous Proceeds that are not applicd to (ssteiation or repair of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lexde: Mot a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by tuis' Scarity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not sperate to relecsethe liability of Borrower or any
Successors in Interest of Borrower. Lender shatl not be required to commenc 2 proceedings against any Successor in
Interest of Borrower or to refuse to extend time for payment or otherwise moaily ~inortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrowe! or 7 ny Successors in Intercst of
Bomawer. Any forbearance by Lender in exercising any right or remedy including, riutiodt limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower 2w arounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Seversl Liability; Co-signers; Suv cessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrowe: wha co-signs
this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Secuty I'.strument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of tms Seranity
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrées that
Lender and any other Borrower can agree 1o extend, modify, forbear or make any accommodations with regard i
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower =
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Sccurity Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Scction 20) and benefit the successors and
assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fec to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maximum loan charges, and that law is finalky interpreted so that
ihie'intercst or other loan charges collected or to bz collected in connection with the Loan exceed the permiticd
lnints, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge to the permitted
lirat, ~nd {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Bortowe.. . Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct pryment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without aiy Zecyayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of anv/anch refund made by direct payment to Borrower will constitutc a waiver of any right of action
Borrower might hav< srising out of such overcharge.

15. {ot.ces. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing.~ Any notice to Borrower in conneetion with this Security Instrument shall be deemed to have
been given to Borrower wnen mailed by first class mail or when actually delivered to Borrower’s notice address if
sent by other means. Notice *4 any one Bortower shall constitute naizce to all Borrowers unless Applicable Law
expressly requires otherwise. The otice address shall be the Property Address unless Borrower has designated a
substitute notice address by notic: to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifics a procedare for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that spociicd procedure. There may be only one designated notice address under
this Sccurity Insttument at any one time. Ay pitice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated Lereifi unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Sccurity uistrument shall not be deemed to have been given to Lender
unti! actually received by Lender. If any notice requited by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement wiii susiy the cotresponding requirement under this Security
Instrurnent.

16. Governing Law; Severability; Rules of Crastruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which ine I'roncrty is located. All rights and obligations
contained in this Sccurity Instrument are subject to any requirements 2.d 'imitations of Applicable Law. Applicable
Law might explicitly or implicitly allow the parties 1o agree by contract ot might be silent, but such silence shall
not be construcd as a prohibition against agreement by contract. In the evep*-iit any provision or ¢lause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall rot affect other provisions of this
Security Instrument or the Note which can be given effect without the conflictitiy pravision,

As used in this Security Instrument: (a) words of the masculine ginde: shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuiar shab"'mean and include the
plural and vice versa; and (c} the word “may” gives sole discretion without any obligation o iakeany action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of t1is Seurity Instrament.

18. Transfer of the Property or a Beneficial Interest fn Borrower. As uscd 'n this Section I8,
“Interest in the Property” means any Jegal or beneficial interest in the Property, including, but not lirinted to, thosc
beneficial interests transferred in a bond for dozd, contract for deed, installment sales contract or esciow azreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower'is 2ot a
natural person and a beneficial interest in Borrower is sold or transforred) without Lender's prior written consent
Lender may require immediate payment in full of all sutes secured by this Security Instrument. However, i
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borruwer notice of acecleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpitation of this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further
notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliicst of: (&) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which
then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
nginding, but not limited to, reasonable aworneys® fees, property inspection and valuation fecs, and other fees
iticurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(¢ tabas such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
undr th's Sceurity Instrument, and Borrower’s obligation to pay ike sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinsiatoment sums and expenses in ene or more of the following forms, as selected by Lender: (a) cash; (b)
maoney ordet; ey o rtified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institugion J<tinse deposits ate insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon ruin/@tament by Borrower, this Security Instrument and obligations secured hercby shall remain
fully effective as i7'no acceleration had occurted. However, this right to reinstate shall not apply in the case of
acceleration under Sectior 18.

20, Sale of Note; Change of Loan Serviter; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Securi®y iastrument) can be sold one or more times without prior notice to Borrower. A
sale might tesult in & change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument /ind herforms other mortgage loan servicing obligations under the Note, this
Sceurity Instrument, and Applicable Lav” Tiicre also might be one or more changes of the Loan Servicer unrelated
10 a sale of the Note. If there is a change ¥ 1. Zoan Servicer, Borrower will be given written notice of the change
which will state the name and address of the néw Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection wili: a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer olter than the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remein with the Loan Servir<r ¢r be transferred 1o a successor Loan Servicer and are
1ot assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joln. 4 be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the v kor party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any piovisica of, or any duty owcd by reason of, this
Sccurity Instrument, until such Borrower or Lender has notified the-iner party (with such notice given in
compliance with the requitements of Section 15) of such alleged breach p7:a wfforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. 1f Applicakle Law provides a time period
which must elapse before certain action can be taken, that time period will be acepied.to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrywe' pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemsd to/satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

11 Hazardous Substances. As used in this Section 21: (a) “Hazardous Sulsiances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Lay and the following
substances; gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides sad Larbicides,
volatile solvents, materials containing ashestos or formaldebyde, and redioactive materials; (b) ° Envi onmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health saf=iy o
environmental protection; () “Environmental Cleanup” includes any response action, remedial action, or/.cmoval
action, as defined in Environmental Law; and (d) an “Environmental Condition” means a condition that cai ¢ .usc,
contribute to, or otherwise trigger an Environmental Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyonc clse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmentsl Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shatl not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
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recognized to be appropriate to normai residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumet products).

Bortower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, Jeaking, discharge, release or threat of release of any Hazardous Substance,
oand (c) any condition causcd by the preseree, use or release of a Hazardous Substance which adversely affects the
valire of the Property. 1f Botrower learns, or is notificd by any govermental or tegulatory authority, or any private
party. that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Barrervar shall promptly take all necessary remcdial actions in accordance with Environmental Law. Nething
her¢ n sh.all create any obligation on Lender for an Environmental Cleanup.

O -UNIFORM COVENANTS. Bomower and Lendar further covenant and agree as follows:

22, Alceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration
following Borrower's bveach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectior. 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action vequir2A %y cure the default; (c) & date, not less than 30 days from the date the notice is
given to Borrower, by whick the default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice riay result in accelerstion of the sums secured by this Security Instrument,
foreclosure by judicial proceediy ¢ ana sale of the Praperty. The notice shall further inform Borrower of the
right to reinstate after acceleration a7 the right to assert in the foreclosure proceeding the non-existence of 2
default or any other defense of Borruwe: w acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lundir it its option may require immediate payment in full of all sums
secured by this Security Instrument withou¢ urther demun.’ and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to col'ect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not linu fed to, reasonable attorneys’ fees and costs of title evidence.

23 Release. Upon payment of all sums secared! by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation v~ois ~Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third pat'y fur services rendered and the charging of the fee is
permitied under Applicable Law.

24. Waiver of Homestead. In accordance with 1lingis Jaw), the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.
25, Placement of Collateral Protection Insurance. Unless Bor:awer provides Lender with evidence

of the insurance coverage required hy Borrower’s agreement with Lende’, Lender may purchase insurance at
Borrower’s expense to protect Lerder’s interests in Borrower's collateral. This lusarance may, but need not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim thar ¥ orrower makes or any claim
that is made against Borrower in connection with the coliateral. Borrower may later canel pay msurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained nsurzice as required by
Borrower’s and Lender’s agreement. I Lender purchases insurance for the cotlateral, Borrower will be responsible
for the costs of that insuranee, including intcrest and any other charges Lender may impose i ¢ onnection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. Th= costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insuranes may
be more than the cost of insurance Borrower may be able to obtain on its ow.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
A : (Seal)
GIR]S}PSFIAI H -Borrower
NV .:.3 . 6\ S_*.I'\C\*[\ (Seal)
JAYA G. SHAH -Borrower
SIGNING SOLELY FOR PURPOSES OF WAIVING
HOMESTEAD RIGHTS
_ . / (Seal)
PRASHANT SHAH /7 -Borrower
e ”M‘/L (Seal)
RMI;ZBrd D. SHAH -Borrower
SICNING $DLELY FOR PURPOSES OF WAIVING
HOMESTEAD RIGHTS
STATE OF ILLINOIS, 0 I‘_\@__ County ss:

I, [%ﬁ rany /> S . ﬁ, [ P ! /(/s.- , a Notary-Pubic in and for said county and
state do hereby’certify that 7
GIRISH SHAH and JAYA G. SHAH and
PRASHANT SHAH and RINALBEN D. SHAH,
personally known 1o me to be the same person(s) whose nanc(«) subscribed to the foregoing instrument, appearcd
before me this day in person, and acknowledged that he/she/ticy signed and delivered the said instrument as
his/her/their free and voluntary act, for the uses and purposes therein set forth,

e
Given under my hand and official seal, this / / day of ﬁL( FAS 7‘/ A %
[ / ot 4 J
A

My Commission Expircs:

T P b ke LA
"OFFICIAL SEAL" | WW
NOTARY BLBLIC, STATE OF ILLINCIS ";
MY COMRL 00N EXPIRES 7/22/2012 %
A T S SPS W N N NCV
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Loan No.: 4999902248

PLANNED UNIT DEVELOPMENT RIDER

THIS PLAMNED UNIT DEVELOPMENT RIDER is made this 11th day of August, 2010, and is
incorporated 1o and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or Security
Deed (the “Security [nstrimeat") of the same date, given by the undersigned (the “Borrower™) to secure
Borrower's Note to 51 FAKNS LENDING, INC. (the “Lender”) of the same date and covering the
Property described in the Securivy instrument and located at:

43 AUGUSTA DRIVE, STREAMWOGOD, ILLINOIS 60107
[Property Address]
The Property includes, but is not limit.d to, a parcel of Jand improved with a dwelling, together with other
such parccls and certain common wwar and facilitics, as deseribvd in EMERALD HILLS (the
“Declaration™). The Property is a part of a ¢ lanned unit development known as
EMERGLD TILLS
[Name of Plar.ned Unit Development]

{the “PUD™). The Property also includes Borrower' (. int rest in the homeowners association or equivalent
entity owning or managing the common areas and faciitics of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants #4d agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fillows:

A. PUD Obligations. Borrower shall perform all of Pirower’s obligations under the PUD's
Constituent Decuments. The “Constituent Documents”™ are the (i) Declary aor; 7ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Associati<n; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shal! prompt'y ray, when due, all ducs and
asscssments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mairiains, with a generally
accepted insurance carrier, a “master” or “blanket” policy insuring the Property wniih is satisfactory to
Lender and which provides insurance coverage in the amwunss (inzluding deductible (ovels), for the
periods, and against loss by fire, hazards included within the verm “extended coverage,” and anyv other
hazards, including, but not limited to, carthquakes and floeds, for which Lender requires insuran ¢, the 1 (i)
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{sender waives the provision in Scction 3 for the Perodic Payment to Lender of the yearly premium
“istellments for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
lnzinén property insurance coverage on the Property is deemed satisfied to the extent that the required
cowerane = provided by the Owners Association policy.

V0 at Lender requircs as a condition of this waiver can change during the term of the loan.

Holcowr shall give Lender prompt notice of any lapse in required property insurance coverage
provided by t'«e master or blanket policy.

In the vent of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to th< Froperty, or i cormon arcas and facilities of the PUD, any proceeds payable to
Borrower are hercby cesigr.od and shail be paid to Lender. Lender shall apply the proceeds to the sums
secured by the Security Listrume=*_whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability fnsm ance. Borrower shall take such actions as may be reasonable to insurc
that the Owners Association miziateias a public liability insurance policy acceptable in form, amount, and
¢extent of coverage to Lender,

D. Condemnatlon. The priceels of any award or claim for damages, direct or consequential,
payable to Borrower in connection with ap; ~endemnation or uther taking of all or any part of the Property
or the common areas and facilities of the PUD, or far any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such progeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shell not, except after notice to Lender and with
Lender’s prior written conseat, ither partition or subdivide thz Property or consent to: (i) the abandonment
ot termination of the PUD, cxcept for abandomment ¢ timination required by law in the casc of
substantial destruction by fire or other casualty or in the cass 0% taking by condemnation or eminent
domain; (if) any amendment to any provision of the “Constitucat TJocuments™ if the provision is for the
express benefit of Lender; (iii} termination of professional.i.anagement and assumption of self-
management of the Owners Association; or (iv) any action which woul’s havy; the effect of rendering the
public liability insurance coverage maintained by the Ownei= Association unaccrptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis »aen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shalk hecoree additional debt of
Borower sceured by the Security Instrument. Unless Borrower and Lender ugres to other terms of
payment, these amounts shall bear interest from the date of disbursement at the No ¢ rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

PN
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57 SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Fade. /‘ -

{

=2
A (Seal) - 3. 6 (Seal)
GIRISHSHAT: ™ -Bommower  JAYA G. SHAH -Borrower

SIGNING SOLELY FOR PURPOSES OF

4 /,, WAIVING HOMESTEAD RIGHTS
i /
: th_/  (Seal)
PWASHANT SHAH -Borrower ~
. (Seal)
RINALBEN D. $HAH -Borrower

SIGNING SOLELY FOR PURPOSES OF
WAIVING HOMESTEAD RIGHTS

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNLFORM INSTRUMEM Y _/siorm 3150 1401
TR (081 1) Page 3 of 3
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LOT 41 IN EMERALD HILLS PHASE |, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 7, 1996 AS DOCUMENT NO
06436786 IN COOK COUNTY, ILLINOIS.

Permanent Index Number; 06-22-108-016

Property Address: 43 AUGUSTA DR., STREAMWOCGD, IL 60107

{10074348.pfd/10074348/18)




