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AMERICAN FIDELITY MORTGRGE SERVICES INC.
ATTN: FINAL DOCUMENT DEPARTMENT

4200 COMMERCE COURT #200

LISLE, IL 60532-0922

This instrument was prepared by:

AMANDA POMPLIN

AMERICAN FIDELITY MORTGAGE SERVICES, INC.
4200 COMMERCE COURT , STE 200

LISLE, IL 60532

LOAN #: 1078494003
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Words used in multiple sections of this document are defined below and other words are defined i Sertions 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in 3action 18,
(A) “Security Instrument” means this document, which is dated augusT 20, 2010, together with all
Riders to this document.

(B) “Borrower” is WINSTON A. BUENVENIDA AND CECILIA HUI , HUSBAND AND WIFE.

SUCLESE S .
A0S

SEAN

Borrower is the mortgagor under this Security instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
aneminge for Lender and Lender’s successors and assigns. MERS is the maortgagee under this Security Instrument.

ILLINOTS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: \' %
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q, Box

2026, Flint, MI 48501-2028, tel. (888) 679-MERS.
(D) “Lender” is AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lender is a CORPORATICN, organized and existing under the laws of
ILLINOIS, Lender's address is 4200 COMMERCE COURT

#200, LISIT®, IL 60532-0922.

{E} “Nete” means/ he promissory nete signed by Borrower and dated AuGusT 20, 2010, The Note
states that Borrowcy owes Lender *##*#x% k¥ x+++%++THREE HUNDRED EIGHTY FIVE THOUSAND AND NG/100
Ahhk kR kAR Kk Ak h Ak kkkhkhhh kb xkk ko kkr bk rdhkbA* vk kA krrvx [Jollars (US $385,000.00 )

plus interest. Borrower has piomised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2049,

(F) “Property” means the properiy that is described below under the heading “Transfer of Rights in the Property.”
(G) “lLoan™ means the debt evidenser by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Sexurity Instrument that are executed by Botrower. The following Riders are to be
axecuted by Berrower [check box as applicab.el:

[__!Adjustable Rate Rider [_]Condonirium Rider " }Second Home Rider
[ Balicon Rider [X_JPlannec Unit Development Rider [ Other(s) {specify]
[_11-4 Family Rider ___IBiweekly Payinent Rider

[__JV.A. Rider

(I} “Applicable Law” means all controlling applicable fedeial state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as walas all applicable final, non-appealable judicial
opinions,

{J) “Community Association Dues, Fees, and Assessments” méans all duos, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asscriation; homeowners association or simiar
organization,

(K} “Electronic Funds Transfer” means any transfer of funds, other than a iransaéion originated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, telephoniciiistument, computer, or magnelic
tape so as to order, instruct, or authorize a financial institution to debit or credit an accou@ Such term includes, butis
not limited to, point-cf-sale transfers, automated teller machine transactions, transfers initiztad by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellansous Proceeds” means any compensation, settlement, award of damages, or piocends paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for; |\ damage to, or
destructicn of, the Property; (ii] condemnation or other taking of all or any part of the Property; {iii) convayance in lieu
of candemnation; or (iv) misrepresentations of, or omissions as to, the value and/cr condition of the Property.

(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the reqularly scheduled amount due for (i) principal and interest under the Note, plus
() any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or
successar legislation or regulation that governs the same subject mattar, As used in this Security Instrument, “RESPA”
refers to ail requirements and restrictions that are imposed in regard to a “federally related morigage loan” even i the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrewer's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae;Freddie Mac UNIFORM INSTRUMENT Form 3044 1/01 Initials: \/\ﬂ7
© 1899-2008 Online Documents, Ing. Page 2 of 12 ILEDEDL. 0806
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TRANSFER OF RIGHTS {N THE PROPERTY ‘ o
This Security Instrument secures to Lender: (i} the repayment ofthe Loan, and all renewa!sj extenspns and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security .Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assigns of MERS, thefollowing described property located
in the COUNTY [Type of Recording Jurisdiction) of  COOK
[Name of Recording Jurisdiction] .
SEE ATTACHED EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF
APN #: 14-30-203-046-0000

which currently has the address of 1725 w. BELMONT AVENUE #G, CHICAGO,
{Street] [City)
linois 60657 {"Property Addrass ™)
|Zip Code]

TOGETHER WITHalitheimprovements now or hereafter erected on the property, and ali easements, appurlenances,
and fixtures now or hereafter a partof the property. All repliice nants and additions shail also be covered by this Security
Instrument, All of the foregoing is referred to in this Security (nstiument as the "Property.” Borrower understands and
agrees that MERS holds only legalitle io the interests granted by Berrawer in this Security Instrument, but, if necessary
o comply with law or custom, MERS (as nominee for Lender and Lerder’s successors and assigns) has the tight: to
exerciseany or all of those interests, including, but not imited to, thesght to fareciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate'he ey conveyed and has the right io
martgage, grant and convey the Preperty and that the Property is unencumbered; evient for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claitns and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for naticnal use and noR-unifirss covenants with
limited variations by jurisdiction to constitute a uniform secLyity instrument covering real property’

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Ptincipal, Interest, Escrow lems, Prepayment Charges, and Late Charges. Borrower shall pay
when duethe principal of, andinterest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant lo Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any ar all subsequent payments due under the Note and this Security Instrument be made in one or mere of the following
forms, as selected by Lender: (a} cash; (k) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such cther
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

[ R .
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/ Initials: W7 0.4’
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payment or parial payment if the payment or parlial payments are insuﬁicient‘to bring _the Loan cu'rrent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment of partial payments in the future, put LenQer is notpbi;gated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scljeduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower mgkes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shal!leﬁ'her
apply such funds or return them to Borrower. If not applied earlier, suchiunds will be apolied to the outstanding prmupaé
balance under the Note immediataly prior to foreclosure. No offsel or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Arplication of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by /tender shall be applied in the following order of pricrity: (&) interest due under the Note; (b) principal
due uhder the Note, {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderinwhich it berar e due. Any remaining amounts shail be applied first to late charges, second to any other amounts
due under this Securiybstrument, and then to reduce the principal balance of the Note.

if Lender receives a payrment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
o pay any late charge dug, th.e hayment may be applied to the delinquent payment and the late charge, If more than
one Periodic Payment is ouistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exitzn®ihat, cach payment can ke paid in full. To the extent that any excess exists after
the payment is applied to the full paymentaf one or more Periodic Payments, such excess may he applied to any late
charges due. Voluntary prepayments shall be appliedfirst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shatl
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Berrower sharl 22y to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of ameounts due for: (a) taxes and assessments
and other items which can attain priarity over this Seturity Instrument as a lien or encumbrance on the Property; (k)
leasehold payments or ground rents on the Property, if any; (<) bremiums for any and all insurance required by Lender
under Section 5; and {d) Morigage Insurance premiums, if aty. st any sums payabfe by Botrawer to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wiin te provisions of Section 10. These items are called
“Escrow Items.” Atorigination ar atany time duting the term ofthe Lozin, _ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, end such dues, fees and assessments shail be an
Escrow ltem. Borrawer shall promptly furnish to Lender all notices of amo/ints ‘o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower's nbligation to pay the Funds for any or
ail Escrow [tems. Lender may waive Borrower's ebligation to pay to Lender Funds ior anv or all Escrow ltems at anytime.
Any suchwaiver may only be in writing. In the event of such waiver, Borrower shall paysirectly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has baen waived by Lender and, if Lender requires,
shail furnish to Lender raceipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for ali purposes be deerad t¢ be a covenant and
agreement cantained in this Security instrument, as the phrase "covenant and agreement™s ved in Section 9. I
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to parih& amount due for
an Escrow Item, Lender may exercise Hs rights under Section 9 and pay such ameunt and Borrolver shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to an's ¢’ all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, coltect and hald Funds in an amount {a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or ctherwise in accordance with Applicable Law,

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) cr in any Federal Home i_.oan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the tirme specified under RESPA. Lender shall not charge
Borrower for helding and applying the Funds, annually anaiyzing the escrow account, or verifying the Escrow ltems,
unless l.ender pays Barrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

S .
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an agreementis madein writing or Applicable Law requires interestto be paid on the Funds, L_e_ndershail nothe rgquired
10 pay Barrower any interest or earnings on the Funds. Borrower and Lender can agreein wrztmg. however, that |ntefest
shall be paid an the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. lfthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a defictency of Funds held
in escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments

Upan payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Furds held by "entler.

4. Charges; 'iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atiain priority aver this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Aszociation Dues, Fees, and Assessments, fany. To the extent thatthese items are Escrow ltems,
Borrower shall pay them ii: the manner provided in Section 3.

Borrawer shall promptiy discharge any lien which has priority aver this Security Instrument unless Borrower: (a)
agrees inwriting to the payment of the Saligation secured by the lien in & manner acceptable te Lender, butonly soleng
as Borrower is performing such agréement: {(b) contests the lien in good faith by, or defends against enforcement of the
fien in, legal proceedings which in Linde’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until sucn proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinaiing the lien te this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can aiiai priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dats on.iiich that notice is given, Borrower shall satisfy the lien or take
ane ot more of the actions set forth above in this Sec'ion 4,

Lender may require Borrower to pay a one-time charge: for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvermenis now existing or hereafter erected an the Property
insured against loss by fire, hazards included within the term “exierid2d coverage,” and any other hazards including,
but not limited to, earthquakes and floads, for which Lender requiras’iiisurance. This insurance shall be maintained in
the amounts (including deductible levels) and far the periods that Lende requires. What Lender reguires pursuant to
the preceding sentences can change during the term of the Loan, The insurarice carrier providing the insurance shalt
be chosen by Borrower subject to Lender's right to disapprove Borrower’s choics. which right shall not be exercised
unreasonably. Lender may recuire Borrower to pay, in connection with this Loan, <ither: {a} a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge far finod zone determination and
certification services and subsequent charges each time remappings or similar changet occur which reascnably might
affect such determination or certification. Borrower shall also be responsible for the paymeyit of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zoria-<eiérmination resulling
from an chiection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cblain insurence coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular typew' amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Barrower acknowledges that the cost of the insurance coverage so abtained
might significantly exceed the cost of insurance that Borrower colild have abtained. Any amounts disbursed by Lender
under this Secticn 5 shall become additional deit of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon natice from
Lender to Berrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right ta
disapprove such policies, shall include a standard mertgage clause, and shall name Lender as morigagee and/or as
an additicnal loss payee. Lender shall have the right to hold the policies and renewai certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

hot
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ofinsurance coverage, hototherwise required by Lender, for damage to, or destruction of, the P{qperty, suchpolicy shall
include a standard morgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make procf
of loss if not made promptly by Borrower. Unless Lender and Barrcwer otherwise agree in writing, any insurapce
proceeds, whether or not the underlying insurance was required by Lender, shali_ bg applied to restorat!on or repair gf
the Praperty, if the restoralion or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lendgr has had an olpportur.uty
toinspact such Praperty to ensure the work has been completed to Lender's satisfaction, prov:f:!ed Ihat such mspecthn
shall be undertaken promgtly. Lender may dishurse proceeds for the repairs and restoration in a single payment arin
a series of progress payments as the work is completed. Uniess an agreement is made in writing or Appl\f:able Law
requires in‘eredt to be paid on such insurance praceeds, Lender shall not be required to pay Borrower any 1ntergst or
earnings an suiis proceeds. Fees for public adjusters, or ather third parties, retained by Borrawer shall not be pal_d out
of the insurance proceeds and shall be the sofe obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's s¢ curity would be lessened, the insurance proceeds shall be appliad to the sums secured by this
Security Instrument, wiieiher or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons ine Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respand within 30 days to a notice fram Lender that the insurance carrier has offered to
seftle a claim, then Lender may ierotate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquires the Praperty under Section 22 or otherwise, Borrower herehy assigns to Lender
(a) Borrower's nights tc any insurance pocexds in an amount not to exceed the amounts unpaid under the Note or this
Security Insfrument, and (b) any other ot Earrinwer's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policis vovering the Property, insofar as such rights are applicable to the
coverage of the Froperty. Lender may use the in{urance proceeds either tc repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrurient, whether or not then due,

6. Occupancy. Berrower shall occupy, establist, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shell continue to cocupy the Property as Borrower's principal
residence for at least ohe year after the date of cccupancy, ynless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circuingiances exist which are beyend Borrower's control.

7. Presetvation, Maintenance and Prolection of the Propeny; in spections. Borrower shall not destroy, damage or
impair the Property, allow the Property to delericrate or commit waste sl the Property. Whether or nat Borrower is residing
inthe Property, Borrower shallmaintain the Propertyin order to prevent the Prapert s from deteriorating or decreasing in value
due lo its condition. Unless it is determined pursuant to Section 5 that repair-or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detesioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Pionerty, Borrower shallbe responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lander maydishurse proceeds
for the repairs and restorafion in a single payment ot in a series of progress payments 25 the work is completed. If the
insurance or condemnation proceeds are notsufficienttorepair or restore the Preperty, Borrawer s notrelieved of Borrower's
obligation for the completion of such repair ar restoration.

Lender or its agent may make reasonable entries upon and inspections of the Preperty. If it haz reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower riguce at the time of
or prict to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaull if, during the Loan application process, Barrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lenderwith materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations ¢encerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interesi in the Property and Rights Under this Security Instrument. If (a) Borrowar
fails to perform the covenants and agreements contained in this Security Instrument, (b) thereis a legal proceeding that
might significantly affect Lender's interest in the Property and/or tights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Propetty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1,01 Initials: “L \"77
© 1999-2008 Onlina Documents, Inz. Page 6 of 12 ILEDEDL c808
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this Security Instrument, including protecting and/or assessing the value of the Property, and secu'ring agd/or repa_ir‘ujg
the Property. Lender's actions can include, but are notlimited fo: (a} paying any sums secured by a lien whlcb hgs prlor;.ty
over this Security Instrument; (b) appearing in court; and (c) paying reasonable artomeys_’ fees to protect its mtere;t i
the Property and/or rights under this Security instrument, including its secured position ina bankruptcy proceeding.
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace ar
board up doors and windows, drain water from pipes, eliminate building or other code violations cr dangerous
conditions, and have utiiities turnec on or off, Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to de so. [tis agreed that Lender incurs no liability fer not taking
any or all actions authorized under this Section 9. .

Any ameunts disbursed by Lender under this Section 9 shall become acditional debt of Borrower secured by this
Security Inserurient. These amounts shall bear interest al the Note rate from the date of disbursement and shall be
payable, with sich interest, upon naotice from Lender to Borrower requesting payment.

Itthis Securily I strumentis on a leasehold, Borrower shall comply with all the provisions of the iease, Borrower shall
notsurrender the leasenold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shail
hot, without the expresswritten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehala a:/id lie fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuran=e’ [{1enderrequired Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 10 maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceaces tolbe available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums fer Mortgage Insurance,
Borrower shall pay the premiums required ‘to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiafly equivalent to the cost to Borrower of the Mortgage Insurance previausly in
effect, from an alternate mortgage insurer seiwcied by Lender. |f substantially equivalent Mortgage Insurance coverage
is hot available, Borrower shall continue to pay to Lerider the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lendzrwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such less reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reqiired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments'if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selectedby Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the prémiurns for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrow i “was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve-uritl Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower arlal 2nder providing for such termination
or untit terminationis required by Applicable Law. Nothing in this Section 10 affecte B0 ower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) far zertain losses it may incur if
Borrower does not repay the Loan as agreed. Barrower is not a parly to the Mortgage (nsuranca,

Mortgage insurers evaluate their total risk on ali such insurance in force frem time to dmz and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements 2re on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties} to these agreements. These
agreements may require the mortgage insurer to make payments using any source cf funds that the migitqige insurer
may have available (which may include funds cbtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage insurer's
tisk, or reducing losses. If such agreement provides that an affiiate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Barrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not atfect the rights Borrower has - if any - with respect {o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right o
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receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or 1o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. .

i the Property is damaged, such Miscellanecus Proceeds shall be applied to restoralion or repair of the Property, if the
restoration ar repair is economically teasible and Lender's security is not lessened. Duting such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Praceeds until Lender has had an opportunity toinspect such Praperty
to ensure the work has been completed to Lender's salisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement cr in a series of progress payments as the work is
completed AUnizss an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lendar shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or rerainis not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shali
beapplied tothe suriszecured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such MiscellaneousTraceeds shall be applied in the order provided for in Section 2.

Inthe event of atotal teiing, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be appiied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event cfapartialt=ling, destruction, orloss in value of the Property in which the fairmarket value af the Property
immediately before the partiaf takin, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument./immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellanaous Proceeds multiplieda-uviie following fraction: (a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or loscirvalue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss inv/a'de. Any balance shall be paid to Borrower.

inthe event ofa partial taking, destruction, orlogsin value ofthe Property in which the fairmarket value of the Property
immediately before the partial taking, destruction, ¢r lags in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or luss it value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the'sims secured hy this Security Instrument whether or not
the sums are theh due.

lithe Propertyis abandaned by Borrower, orif, after notice by Lensier to Borrower that the Opposing Party (as defined
in the next senterice} cffers 1o make an award to settie a claim for dan.2ges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized to ecllect 2/id wuply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Securit/Instrument, whether or not then due.
‘Cpposing Party” means the third party that owes Borrower Misceilanecus Proceeds cr the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be In defaultif any action or proceeding, whether civilor criminal, i hegun that, in Lender's judgment,
could resultin forfeiture of the Property or other material impairment of Lender's interest 11 the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ccclrred:teinstate as provided in

Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lencer's Judgment, precludes

forfeiture of the Property or other material impairment of Lender's interest in the Property or righis Lnder this Security
Instrument. The praceeds of any award or claim for damages that are attributable fo the impairmentJfender’s interest
In the Property are hereby assighed and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applisd in the order
pravided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shal! not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Berrower or any Successors in Interest of Borrower. Any farbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persans, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall nothe a waiver
of or preclude the exercise of any right or remedy.

ILLINGIS - Singie Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 'm/"/ gig
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13. Joint and Sevaeral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and tiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (t2} is not personally
obtigated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any olh.er Borrower can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subiject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Insirurient unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument sha! vind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. LeanCliarjjes. Lender may charge Borrower fees for services performed in cennection with Borrower's default,
for the purpose of rirot:cting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys tees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security I"{striment to charge a specific fee to Borrower shall not be eenstrued as a pronibition on the
charging of such Tee. Lende) may not charge fees that are exprassly prohibited by this Security Instrument or by
Applicabte Law.

[{the Loan is subject to alaw whichsets maximum loan charges, andthatlawisfinally intetpreted so thattheinterest
or other loan charges collected or {0 becallected in connection with the Loan exceed the permitted limits, then: (a}
any such loan charge shall be reduced by tlie amount necessary {o reduce the charge to the permitted limit; and (b)
any sums atready collected from Borrower jvhish exceeded permitted limits will be refunded to Borrower. Lender may
choecse to make this refund by reducing the prificinalowed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction witi bCtreated as a partial prepayment withcut any prepayment charge
{whetheror nol a prepayment charge is provided for unzierthe Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have atising out of such
overcharge.

15. Notices. All notices given by Borrower ar Lender in cannaction with this Security Instrument must bein writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
wheh mailed by first class mail or when actually delivered to Borrover's nofice address if sent by other means. Notice
to any one Borrower shalf constitute notice to ail Borrowers unless 2 plicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desighate a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Barrower's change of addrass. If Lender specifies a pracedure for
reperting Barrower’s change of aderess, then Borrawer shall only report a change.of address through that spacified
procedure, There may be only one designated notice address under this Secuiltyanstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailto Lendar's address stated herein unless
Lender has designated another address by notice to Borrower. Any natice in connecticn with this Security Instrument
shall not be deemed io have been given to Lender until actually received by Lender, If ary nctice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requirement will satis?y tha corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goversied by federal
'aw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in'this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shallnot be construed as a prohibition against
agreement by contract. In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with
Applicabte Law, such conflict shall not affect other provisions of this Securily instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shali mean andinclude corresponding neuter
wards or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa: and
{c) the word "may” gives sole discretion without any ebligation to take any action.

17. Borrower’s Copy. Borrower shall ke given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a hond for dead, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transter of title by Borrower at a fulure date to a purchaser. .

If all or any part of the Praperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a heneficial interest in Borrower is seld or transferred) without Lencer’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the dale the notice is given in accerdance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Berrower fails to pay these sums prior to the expiration of
this pefiod. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowcr.

19. Borrovior's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall have
the right to have: erforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
hefore sale of the Floperty pursuant to Secticn 22 of this Security Inslrument; (b} such ather period as Applicable Law
might specify for the larininaticn of Borrower's right to reinstale; or (¢} enlry of a judgment enforcing this Security
Instrument. These conditoriz-are that Borrawer: (a) pays Lender all sums which then wouid be due under this Security
Instrument and the Note asif r.o acceleration had occurred; (b) cures any defauli of any other covenants or agreements;
{c) pays all expenseas incuried in ernforcing this Security Instrument, including, but not limited to, reasonable atlorneys'
fees, property inspection and valua’.crfees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this SecuriyInstrument; and (d) takes such action as Lender may reasonably require to
assure thal Lender's interest in the Prop erty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumer, ¢hall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suc'/ reinstatement sums and expenses in one ar more of the following forms,
as selected by Lender: (a) cash; (b) money ordei, /Lcertified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instilution whase deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinciaternent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Cricvance, The Note or a partial interest in the Note
{tegether with this Security Instrument) can be sold one or moere‘tinies without prior notice to Borrower. A sale might
resultin a change in the entity (known as the "Loan Servicer”) that co'tcts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loar servicing obiigations under the Nete, this Security
Instrument, and Applicable Law. There also might be ane or more changez-ofine Loan Servicer unrelated to a sale of
the Note. Ifthere is a change of the Loan Servicer, Borrower will be given writtain hatice of the change which will state
the name and address of the new Loan Servicer, the address to which payments‘should be made and any ather
information RESPA requires in cornection with a notice of transfer of servicing. lfthe Nate i« sold and thereatfter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sérvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are /ot 2ssumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitheranindividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instruinizntior that alleges
thatthe other party has breached any provision of, or any duty owed by reason of, this Security Instrunient, until such
Borrower or Lender has notifled the other party {with such nolice given in compliance with the reguirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable pericd after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppoirtunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given io Borrower pursuant
to Section 18 shall be deemed to satisfy the netice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaiine,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws anc laws

N
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” inciudes any response action, remedial acticn, or removal action, as defined in Env‘rro.nmental
Law; and (d) an "Environmental Cendition” means a condition that can cause, contribute 1o, or ctherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, cn or in the Property. Borrower shall nat do, nor allow anyene else
o do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due o the presence, use. or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shalinotapply to the presence,
use, or storase on the Properly of small gquantities of Hazardous Substances that are generally recognized to be
appropriateto normal residential uses and to maintenance of the Property (including, but not limited ta, hazardaus
substances in/Consumer products).

Borrower st all promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerial or regulaiory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of iwhizh Borrower has actual knawledge, {b) any Environmental Cendition, including but not limited
to, any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, Lse or.release of a Hazardous Substance which advarsely affects the value of the Property,
If Borrower learns, or is notiled by-any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaraaus Zubstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordancawith Envirenmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower zind Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shalt ¢l -onotice to Borrower prior to aceceleration following Borrower’s
breach of any covenant or agreement in this Securityiistrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nutice shall specify: (a) the default; (b) the action required to
cure the default; (c) adate, natlessthan 30 days from th drite the notice is given te Borrower, by which the default
must be cured; and (d) that failure to cure the default on or kafore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumen?, forerlosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower of the right to reir state after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or %y othar defense of Borrower to acceleration
and foreclosure. [f the defaultis not cured on or before the dale speciiied 'n the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security-pstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shali.aa entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inciuding, but not iited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of ali sums secured by this Security Instrument, Leridr shall refease this Security
Instrument. Borrower shall pay any recordation coste. Lender may charge Borrower a fee /or re leasing this Security
Instrument, but only if the fee is paid tc a third party far services rendered and the charging of trzte s 12 permitied under
Applicahle Law,

24. Waiver of Homestead. In accordance with illinois law, the Borrower hereby releases and walvés il rights under
and hy virtue of the lllinols homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage required by Barrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's callateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Barrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancei any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has abtained insurance as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be tresponsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or okligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven'ants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it . )
. | -
). P i} (/ .
[ . . N L 4
‘ / e
v_VINSTON A. BUENVENIDA

Cﬁ&d)\cuu\ | (Seal)

CECILIA HUI

(Seal)

State of ILLINOIL
County of COCK

The foregoing instrumesnt was acknowledged before me thi
by WINSTON A. BUENVENIDA 22D CECILIA HUY (name of person fcknewledged).

Nusemd A S

.P‘m‘) L\J\Fg (Signatur ]:FO&] Taking Acknowledgement)
4 ' &Q{L/ (Title or Rank)
OFFICALSEAL g '
Hc\RR!ETMILLER ; _ {Serial Number, if any)
NOTARY PUBLIC - STATE OF 1oy §
Y COM-\TSSION EXPIRES07/17113

PAARAAND D - o
Ak
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Success Title Services, Inc.
As an Agent for Fidelity National Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number: STS10_01754

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:
1725 W BELMONT. UNIT G
CHICAGO, IL 60247

Cook County

The land referred to in this Commitment is described as follows:

PARCEL 1: THAT PART OFLOT 17 & 18 IN EUGENE'S F. PRUSSING'S ADDITION TO LAKE VIEW, A
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED BY A LINE
DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CCRNER OF AFORESAID LOT 18, ALSO BEING THE SOUTHWEST
CORNER OF AFORESAID LOT 17; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST
ALONG THE SOUTH LINE OF SAID LOT 18 2( .27 FEET, THENCE NORTH 00 DEGREES 00 MINUTES 13
SECONDS EAST, 65.72 FEET, THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST 20 .65
FEET TO THE EAST LINE OF LOT 18, ALSO BEIN/ Ti{E WEST LINE OF LOT 17, THENCE CONTINUING
NORTH 90 DEGREES 00 MINUTES 00 SECONDS CAST 8.58 FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 13 SECONDS WEST, 65.72 FEET TO THE S%I5TH LINE OF SAID LOT 17, THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS WEST, ALONG Ti= GOUTH LINE OF SAID LOT 17,8.36 FEET TO
THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINGIS

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, UISE, MAINTENANCE, UTILITIES
AND ENJOYMENT AS SET FORTH IN THE DECLARATION RECORDED AS /IOCUMENT NUMBER
99667121,

PERMANENT INDEX NUMBER: 14-30-203-046-0000

ALTACommitment {STS10 01754 PFD/STS10_01 754/6)
ScheduleC
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MIN: 1003940-0000004815-9
PLANNED UNIT DEVELOPMENT RIDER

CASE #:

THIS FLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of
AUGUST, 201v and is incorporated into and shall be deemed tc amend and
supplement the Mortgage, Deed of Trust or Security Deed {the “Security Instrument”)
ofthe same date; civen by the undersigned (the "Borrower™) to secure Borrower's Note
{C AMERICAN FIDELITY-MORTGAGE SERVICES, INC., A CORPORATION

(the "Lender")
of the same date and covering tre Praperty described in the Security Instrument and
located at; 1725 W. BELMONT AVENLT-4G, CHICAGO, IL 60657,

The Property incfudes, but is not limited to, a/paccel of land improved with a dwelling,
together with other such parcels and certain comman areas and facilities, as described
in COVENANTS, CCNDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is & part of a planned unit development kiiown as LAKE VIEW

(the "PUD"). The Property also includes Borrower's interest in the homeowners
association or equivalent entity owning or managing the comine: areas and facilities
of the PUD (the "Owners Association”) and the uses, benefils and proceeds of
Borrower's interest.

PUD COVENANTS. (n addition to the covenants and agreements-miade. in the
Security Instrument, Borrower and Lender further covenant and agree as foliows;

A. PUD Obligations. Borrower shall perform all ofBorrower's obligations under the
PUD’s Constituent Documents. The “Caonstituent Documents” are the () Declaration;
(il} articles of Incorporaticn, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations ofthe Owners
Association. Barrower shall promptly pay, when due, ail dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket’ policy insuring the
Property which s satisfactory to Lender and which provides insurance coverage in the

amounts (including deductibielevels), for the periods, and against loss by fire, hazard
vy { i;

Initials;
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LOAN #: 1078494003
included withintheterm “extended coverage,” and any other hazards, including, but not
limied to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives.the provision in Section 3 for the Periodic Payment to Lender of the yearly
preniwi, installments for property insurance on the Property; and (ii) Borrower's
obligation'under Section & to maintain property insurance coverage on the Property is
deemed saiisiied to the extent that the required coverage is provided by the Owners
Association poliow.

What Lenderreguires as a condition of this waiver can change during the term of the
loan.

Borrower shall give iender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event of a distribuitior: of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payableto Borroweraizhereby assigned and shall be paid to Lender. Lender
shall apply the proceeds tc the suins secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be
reasonable to ensure that the Owners Asseciation maintains a public fiability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any-award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the commbrrareas and facilities of the PUD,
or for any conveyance in lisu of condemnation, are herelsy assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender.to e sums secured by the
Security Instrument as provided in Section 11

E. Lender’s Prior Consent. Borrower shall not, except after riotice to Lender and
with Lender’s prior written consent, either partition or subdivide the Froperty or consent
to: (i) the abandonment or termination of the PUD, except for ‘abandonment or
termination required by lawin the case of substantial destruction by fire or Siher casualty
or in the case of a taking by condemnation or eminent domain: {ii) any amzpdment to
any provision of the “Constituent Documents” if the provision is for the express benefit
of Lender; (i} termination of professicnal management and assumption of
self-management of the Cwners Association; or (iv) any action which would hava ihe
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. iy

Initials: ‘7 gg
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LOAN #: 1078494003
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
corianed in this PUD Rider. N ‘
11!
T ‘ J O
i ' - (Seal)
WINSTON A, BUENVENIDA

C,O/U\ th C{,%\ (Seal)

CECILIA HUI

MULTISTATE PUD RIDER-Singie Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
© 1399-2008 Cnline Documents, Inc. Page 3 of 3 F3150RLU  oan2
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ReturrFo: JPMorgan Chase Bank, N.A,
Collateral Trailing Documents

P.O. Box 8000 - Monroe, LA 71203 ‘@g 1 N
Prepared. By: Lindsay Kmiecik SUCCESS v7L 2 gry
3050 Eighlund Pkwy HIG i ‘
Downers Grove, IL 60515 etk i IO\D(

QRO

Mortgage

Definitions. Words used in muliple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ana 21. Certain rules regarding the usage of words used in this
document are also provided in Section/16

(A) “Security Instrument” means this dsciment, which is dated August 20, 2010, together with all

Riders to this document. HUSB AND & F
(B) “Borrower™ is Richard Schuham and Maitha Schuham, cach as to an uryvnde 50% interest,
as tenants in common. Borrower is the mortgagoi nuder this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a/National Banking Association organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Tnguument,

(D) “Note™ mcans the promissory note signed by Borrower and dated”August 20, 2010. The Note
states that Borrower owes Lender five hundred fifty thousand and 06/200 Dollars (U.S. $550,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodie Payments and to pay the
debt in full not later than September 1, 2040,

(E) “Property” means the property that is described below under the heading " Transfer of Rights in
the Property."

(F) "Loan” means the debt cvidenced by the Note, plus interest, any prepayment chargss and late
charges due under the Note, and all sums duc under this Security Instrument, plus interest

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The fotlowing
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Ratc Rider O Condominium Rider [1 Sccond Home Rider

ILLINOIS-Single Farily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP&E
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[1 Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider
[0 VA Rider O Biweekly Payment Rider O Other(s) [specity]

(H) “dpplicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower ot the Property by a condominium association, homeowners
association or similar organization.

(3) “ £loctronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, 4raft, or similar paper instrument, which is initiated through an elcctronic terminal, telephonic
instrument, Computer, or magnetic tape so as to order, instruct, or autherize a financial institution to
debit or creditap-account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine tianszetions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K} "Escrow lfems  means-those items that are described in Section 3.

(L) “Miscellaneous Proceeds”™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other thin irsurance proceeds paid under the coverages described in Section
5) for: (1} damage to, or destructivnof, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance i1 lieu. of condemnation; or (iv} misrepresentations of, or
omissions as to, the value and/or conduiio:: of the Property.

(M) "Mortgage Insurance " means insurance yrotecting Lender against the nonpayment of, or default
on, the Loan,

(N} “Periodic Payment " means the regularly scheduled amount duc for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Secusity Instrument.

(0) "RESPA” means the Real Estate Settlement Procedures <t (12 U.S.C. Scetion 2601 et seq.) and
its impiementing regulation, Regulation X (24 C.F.R. Part 3500%, as they might be amended from
time to time, or any additional or successor legislation or regulatien #at governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requireraents and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the‘Ledn docs not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Troperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this S¢auricr Instrument.

Transfer of Rights in the Property. This Sccurity [nstrument sccures to Lender: (i) the repzyment of
the Loan, and all rencwals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpase,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT S 014 101
VMPE
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Success Title as an Agent for Fidelity National

Commitment Number: STS10_01661

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 5 IN BLOCK 10 IN THE PROVIDENT MUTUAL LAND ASSOCIATION SUBDIVISION OF BLOCKS 7 TO
12,28 TO 33 AND 54 TO 59 ALL INCLUSIVE IN THE VILLAGE OF WINNETKA IN SECTION 20, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 05-20-219-004-C000

ALTA Commitment

Exnibit A (STS10_01661.PFD/STS10_01661/21)
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Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See legal description attached hereto and made a part hereof Sec Attached

Parcel ID Number: 05-20-219-004-0000 which currently has the address of 978 CHERRY ST [Street]
WINNETKA [City], Hlinois 60093 [Zip Code} ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Prooerty.”

BORROWTR COVENANTS that Borrower is lawfully scised of the ¢state hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances ol record. Borrower warrants and will defend gencrally the title to the Property against
all claims and ‘densads, subject to any encumbrances of record.

THIS SECURITY INSTXUMENT combines uniform covenants for national use and non-uniform
covenants with limited veriaions by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eccrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and-itcrest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note! Torrower shall also pay funds for Escrow [tems pursuant
to Section 3. Payments due under the Note anl this-Security Instrument shall be made in U.S. currency.
However, if any check or other instrument reccived by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may reijuire that any or all subsequent payments due
under the Note and this Security Instrument be made in0ns or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certificd check. basik sheck, treasurer's check or cashicr's check,
provided any such check is drawn upon an institution whos¢ ficposits are insured by a federal agency,
instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the aeiic: provisions in Section 15.
Lender may return any payment or partial payment if the payment or partia! payments arc insufficient
to bring the Loan current. Lender may accept any payment or partial paymett insafficient to bring the
Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at tie time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date <b<hi Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tinic, Lender
shall either apply such funds or return them to Borrower. If not applied earlicr, such funds will be apulied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

/ 1609337700
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
sccured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (¢) amounts duc under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Notc.

[T Lend<t receives a payment from Borrower for a delinquent Periodic Payment which includes a sutficient
amount to ray any late charge due, the payment may be applied to the delinquent payment and the late
charge. If mcre ban one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repavment of the Periodic Payments if, and to the extent that, each payment can be paid
in tull. To the exteat tnaf any cxcess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd first to ary-prepayment charges and then as described in the Note.

Any application of payments, irsirance proceeds, or Miscellaneous Proceeds to principal duc under the
Note shall not extend or postpoie the-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borroveersiiall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a-stas (the "Funds™) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by I'ender under Section 5; and (d) Mortgage Tnsurance
premiums, if any, or anty sums payable by Borrower (o J.ender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items." At origination or at any time during the term of the’Lean, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptis-furnish.to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Tt¢ns -Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time ‘Azay such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, whén <ad where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tiie period as Lender
may requirc. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phras.covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, ssresuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Ttem, Lender may excreiseitgaiphts
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to r¢pay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entify {in:luding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loap/sank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. ender shall not charge Borrower for holding and applying the Funds, annually analyzing
the cscrow acesunt, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable La's yermits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings otiie Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

[f there is a surplus of Funds held ir. esciow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [T therc is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrov er agrequired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortaget raccordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in¢sorow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower siall ray to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no mere than 12 monthly payments.

Upon payment in full of all sums secured by this Security Jisirument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; Tines, and impositions attributable
to the Property which can attain priority over this Security Instrument, ledsehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
extent that these items are Escrow Ttems, Borrower shall pay them in the mann<t provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Iustrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lier in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinei operate
to prevent the enforcement of the lien while those proceedings arc pending, but only until such niegsedings
are concluded; or {c) securcs from the holder of the lien an agreement satisfactory to Lender subesdiatin g
the lien to this Security Instrument. If Lender determines that any part of the Property is subject te-a lien

1609337700
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions sct forth above in this Section 4,

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lenderdear.res. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan<I ne insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprave Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower f).nay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cerlfication and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect ¢2¢ii determination or certification. Borrower shall also be responsible for the
payment of any fees imposed oy the Federal Emergency Management Agency in connection with the
review of any flood zone deterirination resulting from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expelse. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, i the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coveragé than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed oy Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Insinznent, These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, it such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polidics shall be subjcct to Lender's right
to disapprove such policies, shall include a standard mortgage clause, atidshall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the palicies and renewal certificates,
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise requirsd by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clausc and shall
name¢ Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lendér-ender may
make proof of loss if not madc promptly by Borrower, Unless Lender and Borrower otherwies agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,shall
be applied to restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

1609337700
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Botrower sbhandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers, [f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has oficred fo settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when th=natice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrowe: iareby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed thc amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (otlier than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies coverirg e Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insuranse.nroceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Secu.ity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estzilish, and use the Property as Borrower's principal residence
within 60 days after the execution of this SsCurity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at Jeast ore yearafter the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unre: sonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prorerty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property fo d¢tiriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrow<r shzil maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to is ¢ondition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically 12asible, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damag¢. 4¥ insurance or condemnation
ptoceeds are paid in connection with damage to, or the taking of, the Prope:ty. Borrower shall be
responsible for repairing or restoring the Property only if Lender has released prbeeeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment er in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the completiedof such
repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has r=asgnable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bomower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be tn default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower’s occupancy of the Property as
Borrower's principal residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b}
there 1s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under thi="Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforcerent of a lien which may attain priority over this Security Tnstrument or to enforce laws or
regulations), ot (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable orappropriate to protect Lender's interest in the Property and rights under this Security
Instrument, incliudig protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendei's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over'this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to proteciits interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruztey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs; change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or otaer code violations or dangerous conditions, and have utilities turned
on or oft. Although Lender may take acticn under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so.1t 15 agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section

Any amounts disbursed by Lender under this Sect on § shall become additional debt of Borrower sccured
by this Security Instrument. These amounts shall bear jaterest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice froin Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall <osiply with all the provisions of the leasc.
It Borrower acquires fee title to the Property, the lcaschold and the £e title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If' Lender required Mortgage Insurance as 4 sondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage insurancesin effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fiém the mortgage insurer
that previously provided such insurance and Borrower was required to make sepacately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in efféct, o: a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously m sitet, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage [nsuranse soverage
is not available, Borrower shall continue to pay to Lender the amount of the scparately desigiated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, wse and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

e
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not be required to pay Borrowcer any interest or carnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Tnsurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requircment for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage insurance retmburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Botrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance in force from time to time, and may cnter
into agreements withiother parties that sharc or modify their risk, or reduce losses. These agreements are
on terms and conditiong.iat are satisfactory to the mortgage insurer and the other party {or parties} to
these agreements, These #zieements may require the mortgage insurer to make payments using any
source of funds that the mortzage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Leader, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a nortion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share o1 the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often-termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amouuts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loar: Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower nas -4f any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of i195%)or any other law. These
rights may include the right to receive certain disclosures, to requesc 24d obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminaie 1 automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uneayned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds zie liereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repaic o the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the cxcess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be agplied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid't Borrower.

In the event ¢f a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property/mraediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount o[ the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in'vaius, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrumertshall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) thetoral amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediatcly before the
partial taking, destruction, or loss ir'vaine. Any balance shatl be paid to Borrower.

In the event of a partial taking, destruction’ or loss in value ot the Property in which the fair market value
of the Property immediately before the parual taking, destruction, or loss in value is fess than the amount
of the sums sccured immediately before the pariial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agrec in writing, the Miscellancous Proceeds shall be applicd to the sums secured
by this Security Instrument whether or not the suins ar= then due.

[ the Property is abandoned by Borrower, or if, after tictice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower
tails to respond to Lender within 30 days after the date the notice 's given, Lender is authorized to collect
and apply the Misceilaneous Proceeds either to restoration or renGir of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Pa(ty" incans the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower lias a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirnal! is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impuiiment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure suéh & default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the actiornor proceeding fo
be dismissed with a ruling that, in Lender's judgment, precludes forfeiturc of the Property of othor material
impairment of Lender's intcrest in the Property or rights under this Security Instrument. The proczeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the B rererty
are hereby assigned and shall be paid to Lender.

1809337700
ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
VMPE
Wolters Kluwer Financial Services 201 008203.5.0.0.400220100318Y Initials: s Pags 10 of 16

A




1024250024 Page: 29 of 38

UNOFFICIAL COPY

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any righ*’or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver ot of preclude the exercise of any right or remedy.

13. Joint and Zevaral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrewar's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Securicy Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing
this Security [nstrument ¢rly to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Instuiment; (b) is not personally obligated to pay the sums securced by this
Security Instrument; and (¢) agrzes that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodatigns viith regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Svccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument 1= writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security instrument. Borrower shall not be released from
Borrower's obligations and liability under this Seevriy Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interist in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys' fees, properiy inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secuiity Iastrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging ¢f such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Arnlicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law ic tnally interpreted so
that the interest or other loan charges collected or to be collected in connection with thé Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary #4 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which cxceeder permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing thepriacipal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal,(tie
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Leader of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lendershall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unicss Tunder has designated another address by notice to Borrower. Any notice in connection
with this Security lastzument shall not be deemed to have been given to Lender until actually received
by Lender. It any notic rr.quired by this Security Instrument is also required under Applicable Law, the
Applicable Law requirciuent will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severauitity; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jusisdiction in which the Property is located. All rights and obligations
contained in this Security Instrumeritars-cubject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as'a-prohibition against agreement by contract. Tn the event that
any provision or clause of this Security Instrument.ar the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Sezurity Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the maszuline gender shall mean and include
corresponding neuter words or words of the feminine gender, (%) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" giv(s sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note wid of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uses in(his Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, bat not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment saie$ contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to 2 purhaser,

If'all or any part of the Property or any Interest in the Property is sold or transferred (or (¥ Brirower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lépdes's prior
written consent, Lender may requirc immediate payment in full of all sums secured by this Seevsiiy
[ustrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide
a period of not fess than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earhiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lenacrall sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incuired in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lendet's
inicrest in the Property and rights under this Security Instrument; and (d) takes such action as Lender
may rcasonably requirc t assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise pravided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses.in one or more of the following forms, as selected by Lender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutio(t whose deposits arc insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transte(. Upen reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remaindvity effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the casc of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument} can be s0/d one or morc times without prior notice to
Botrower. A sale might result in a change in the entity (Known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instriment and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument,<iid Annlicable Law. There also might be
onc or mote changes of the Loan Servicer unrelated to a sale of the Wote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wili state the name and address of
the new Loan Servicer, the address to which payments should be made and sy other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sol¢and thereafter the Loan
is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage load servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor L-uan S=2rvicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser;

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a5 sither an
individual litigant or the member of a class) that arises from the other party's actions pursuar( to this
Security Instrument or that alleges that the other party has breached any provision of, or any duryewed
by reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with
such notice given in compliance with the requirements of Section [5) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Enviconmental Law" means federal faws and laws of the jurisdiction where the Property is located
that relate (0 health, safety or cnvironmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"EnvironmentalCondition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Ciednnp.

Borrower shall not caugc ar permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten trrciease any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyonc else to d=, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Envirsnmental Condition, or (¢} which, due to the presence, usc, or release of
a Hazardous Substance, creates a coidition that adversely affects the vatue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generallyrasognized to be appropriate to normal residential uses and to
maintenance of the Property (including, buthsi limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notiCe of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency. or private party involving the Property and any
Hazardous Substance or Environmental Law of whichBarrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, ary snilling, leaking, discharge, releasc or threat
of release ot any Hazardous Substance, and (c) any condition cinsed by the presence, use or release of
a Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substancc affecting the Property is neccssary, Borrcwer sliall promptly take all necessary
remcdial actions in accordance with Environmental Law. Nothing heréii'shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as foilows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumeni (504 not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The dtotice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, nof 'ess than
30 days from the date the notice is given to Borrower, by which the default must be cur ed;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument witheut
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable atforneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing miis Security Instrument, but only if the fee is paid to a third party for services rendered and
the chargirigeof the fec is permitted under Applicable Law,

24, Waiver of h.omestead. In accordance with Iilinois law, the Borrower hereby releases and waives
all rights undesspu by virtue of the Illinois homestead exemption laws.

25. Placement of Colaiaral Protection Insurance. Unless Borrower provides Lender with cvidence
of the insurance coveragze 'eauired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interects Thic coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mad¢ againat Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lenaer, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Forrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be resporsiblefor the costs of that insurance, including interest and any
other charges Lender may impose in connecitsit with the placement of the insurance, until the effective
date of the cancellation or expiration of the insursnce, The costs of the insurance may be added to
Borrower's total outstanding balance or obligatior. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its ¢,

BY SIGNING BELOW, Borrower accepts and agrees to the/erias and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
/ M 4 / " / o
R1c ard Schuham Date
Seal
rtHa Sc’huhdm Date
Seal
] ] ) { 1609337700
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Acknowledgment
State of Illinois

County of Cook

This instrument was acknowledged before me on 5‘7 - ' (O by

Prcmed 9 A4 S cHU Hady .

.o NN

Notary Public
My commission expives;

(Seal) %
{
}

e
g A

TOFFICIAL SEAL
ISMET ISMAIL
ranary Puliic - State of ilinoig
WM L,ommmsmﬂ fpweuec 02 zma

(P

i
]
3
4

Space below notary acknowledgment(s) intentionally left blank
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps
- Ten - Year Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDERIs made this 20th day of August, 2010, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Securitvinstrument’) of the same date given by the undersigned ( “Borrower "} to securc Borrower's
Fixed/Aqjustable Rate Note (the "Nofe ") to JPMorgan Chase Bank, N.A. (“Lender ) of the same date
and coveriig the property described in the Security Instrument and located at:

978 CHERRY ST, WINNETKA, IL 60093
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE _INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTAPCE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM {ATE-RORROWER MUST PAY.

Additional Covenants. In additton {0 flie covenants and agreements made in the Security Instrument,
Borrower and Lender further covenanvadid-agree as follows:

A. Adjustable Rate and Monthly Payment Gitanges. The Note provides for an initial fixed interest
rate 0f 4.500%. The Note also provides for a chapge in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payment Cliarges.

(A) Change Dates. The initial fixed interest rate I will pay will change to an adjustable interest rate
on the first day of September, 2017, and the adjustable intcrestrate I will pay may change on that day
every 12th month thereatter. The date on which my initial fixed iteizst rate changes to an adjustable
interest rate, and cach date on which my adjustable interest rate could change, is called a "Change
Dute”.

(B) The Index. Beginning with the first Change Date, my adjustable int<est.vate will be based on

an Index. The “Index” is the average of interbank offered rates for one-year U.5)dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journa’=The most recent
[ndex figure available as of the date 45 days before each Change Date is called the "Clument Index

If the Index is no longer available, the Note Holder will choose 2 new index that is bag<d apon
comparable information, The Note Holder will give me notice of this choice.

{C) Calculation of Changes. Before cach Change Date, the Note Holder will calculate m ¥ new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current [ndex. The

7700
MULTISTATE FIXEDIADJUSTABLE RATE FRIDER - WS.J One-Year LIBOR - Ten-Year Initial Interst Onty Period 3J2/06
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Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment adjustments
occurring before the First Principal and Interest Payment Due Date, the amount of my monthly payment
will be sufficient to repay all accrued interest cach month on the unpaid principal balance at the new

 interest rate. Tf T make a voluntary payment of principal before the First Principal and Interest Payment
Duc Datc, my payment amount for subsequent payments will be reduced to the amount necessary to
repay all accrued interest on the reduced principal balance at the current interest rate. For payment
adjusiments occurring on or after the First Principal and Interest Payment Due Date, the amount of
my monthly payment will be sufficient to repay unpaid principal and interest that T am expected to
owe i 'Tuli on the Maturity Date at the current interest rate in substantially equal payments.

(D) Limits "o Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 9.500% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest I hve been paying for the preceding 12 months. My interest rate will never be
greater than 9.500%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date,
['will pay the amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount ¢f riy monthly payment changes again.

(F) Notice of Changes. Before the efic-rive date of any change in my interest rate and/or monthly
payment, the Note Holder will deliver or mail t2-me a notice of such change. The notice will include
information requircd by law to be given to me ana also the title and telephone number of a person
who will answer any question T may have regarding the notice.

(G) Date of First Principal and Interest Payma:it: The date of my first payment consisting of
both principal and interest on this Note (the “First Principei and Interest Payment Due Date ) shall
be that date which is the 10th anniversary date of the first piyzuent due date, as reflected in Section
3(A) of the Note.

B. Transfer of the Property or a Beneficial Interest in Borrower.

I, Until Borrower's initial fixed interest rate changes to an adjustable mierst rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sccurity Instrumert shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asuséu in fviz Section
L8, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed coniTact
tor decd, installment sales contract or escrow agreement, the intent of which is the transtor
of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or it
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)

9337700

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Ten-Year Initial interst Crly Period . 3153 2/06
- Single Farnity - Fannie Mae Uniform Instrument

WIMPE

Wolters Khuywer Financial Services 201008203.5.0.0.400220100318Y Initials: Page 2 of 4

UG EARY N I




1024250024 Page: 37 of 38

UNOFFICIAL COPY

without Lender's prior written consent, Eender may require immediate payment in full of
all sums secured by this Security Instrument. However, this eption shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2. Wner Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated ir Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1
above shall.tn2n ceasc to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument.shal be amended to read as follows:

Transfer of ib< Property or a Beneficial Interest in Borrower, As used in this Section
18, “Interest in ine Property” means any legal or beneficial intercst in the Property,
including, but notiimited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales zontract or escrow agreement, the intent of which is the transfer
of title by Borrower at a tuturz-date to a purchaser,

If all or any part of the Propeity srany Interest in the Property is sold or transferred (or if
Borrower is not a natural person auc'a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent/i.ender may require immediate payment in full of
all sums secured by this Security Instrument.However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causes to be submutiedto Lender information required by Lender
to evaluate the intended transferee as if a new lozn were being made to the transferee; and
(b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenait 4r agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chaiye a s¢asonable fee as a
condition to Lender's consent to the loan assumption. Lender alsd riay require the transferee
to sign an assumption agreement that is acceptable to Lender and that solizates the transferce
to keep all the promises and agreements made in the Note and in this Sccurity Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acecleration. The notice shall provide a period of not less than 30days
from the date the notice is given in accordance with Section 15 within which Borrower tius?
pay all sums securcd by this Security Instrument. If Borrower fails to pay these sums prios
to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

609337700
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BY SIGNING BELOW,Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower
A /% 5 oo/ s
Richard Schuham Date
Seal
/ : | .
M(MM &/2a] 10
t‘.'.!i.“hchuham Date
Seal

Space below notary acknowledgmeni(s) intentionally left blank
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